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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NSE STRATEGIC INVESTMENT CORPORATION TIMITED

Report on the Standalone lnd As Financial Statements

We have audited the accompanyingstandalone lnd AS financial statements of NSE STRATEGIC

INVTSTMENT CORPoRATION UMITED ("the Company"), which comprise the Balance Sheet as at

March 31, 2018, and the statement of Profit and Loss (including other comprehensive lncome), the

cash Flow statement and the Statement of chanEes in Equity for the year then ended, and a

summary of significant accounting policies and other explanatory information (together hereinafter

referred to as "standalone lnd AS Financial Statements").

Management's Responsibility fot the standalone lnd AS Financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companles Act, 2013 ("the Act") with respect to thepreparation of these standalone lnd AS fin3ncial

statements that give a true and fair view of the state of affairs (financial Position), profit or loss

(financial performance including other comprehensive income), cash flows and changes in equity of

the 3ompany in accordance with the accounting principles generally accepted in lndia, including the

lndian Accounting Standards (lnd AS)prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and desiBn,

implementation and maintenance of adequate internal financial controls, that were operatin8

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalonelnd AS financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error'

Auditor's Responsibility

Our responsibllity is to express an opinion on these standalone lnd AS financial statements based on

our audit.

we have taken into account the provisions of the Act, the accounting and auditinS standards and

matters which are required to be included in the audit report under the provisions of the Act and the

Rules nlade thereunder.

We conducted our audit of the standalonelnd AS financial statements In accordance with the

Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the standalone lnd As financial statements are free from material misstatement.
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CONTINUAIION SHEET

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the standalonelnd AS financial statements. The procedures selected depend on the

audito/s judgment, including the assessment of the risks of material misstatement of the

standalonelnd AS financial statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal financial control relevant to the Company's preparatlon

of the standalone lnd AS financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policles used and the reasonableness of the accounting estimates

made by the Company's Directors, as well as evaluating the overall presentation of thestandalone

lnd AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations Siven to us,

the aforesaid standalone tnd AS financial statements Bive the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia including the lnd AS, of the state of affairs (financial

position) of the company as at March 31, 2018, and its profit (financial performance including

other comprehensive income), its cash flows and the changes in equity for the year ended on

that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued by the

centralGovernment of lndia in terms of sub-section (11) of section 143 of the Act, we Sive

in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the

Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears fronl our examination of those books;

(c) the Balance sheet, the statement of Profit and Loss, the cash Flow statement and

statement of changes in Equity dealt with by this Report are in aSreement with the

books of account;

(d) in our opinion, the aforesaid standalonelnd As financial statements comply with the

lndian Accounting Standards prescribed under Section 133 of the Act;

(e) on the basis of the written representations received from the directors as on March 31,

2o18taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2o18from being appointed as a director in terms of section 154 (2) of the Act;

(0 with respect to the adequacy of the internal financial controls over financial reporting of

the company and the operatlng effectiveness of such controls, refer to our separate

Report in "Annexure B"; and

r t MUMITAT /'
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CONTINUATION SHEET

(g) with respect to the other matters to be included in the Audito/s Report in accordance

with Rule 11 of tlte Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and accordlnB to the explanations given to us:

(i) The Company does not have any pendin8 litigations which would impact its financial

position - Refer Note 29to the standalonelnd AS financial statements;

(ii) The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses - Refer Note 30to the standalone

lnd AS financial statements;

(iii) There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company - Refer Note 3lto the

standalonelnd A5 fi nancial statements;

(iv) The disclosure regarding details of specified bank notes held and transacted durinS

November8,2016toDecember30,zolshasnotbeenmadesincetherequirement
does not pertain to financial year ended March 31, 2018'

For Khandelwal Jain & Co

Chartered Accountants
FifEr'G P.oi<ireti.rn No- 1O5M9W

S, S. Shah

Partner
Membe6hlp No. 033632
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ANNE(URE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THESTANDALONE IND

AS FINANCIAT STATEMENTS OF NSE STRATEGIC INVESTMENT CORPORATION TIMITED

The Annexure referred to in lndependent Auditors' Report to the members of the Company on

thestandalone lnd AS financial statement for the year ended March 31, 2018. We report that:

i) The Company does not have fixed assets. Therefore, the provisions of clause 3(i) of
Companies (Auditot's Report) order, 2016 are not applicable to the Company.

ii) The company is a core lnvestment Company as defined under The clcs (Reserve Bank)

Directions,2011. Accordingly, it does not hold physical inventories. Therefore, the provisions

of clause 3(ii) of Companies (Auditot's Report) Order, 2016 are not applicable to the

Company.

iii) The Company has not Branted any loans, secured or unsecured, to companies, firms, Limited

Liability Partnerships or other parties covered in the register maintained under Section 189

of the Act. Therefore, the provisions of clause 3(iii) of companies (Auditol's Report) order,

2016 are not applicable to the Company.

iv) ln our opinion and according to the information and explanations given to us, the company

has complied with the provisions of section 185 and 185 of the Act, with respect to the loans

and investments made.

v) The Company has not accepted any deposits from the public.

vi) We are informed that the Central Government has not prescribed the maintenance of cost

records under Section 148(1) of the Companies Act, 2013'

vii) a) According to the information and explanations given to us and on the basis of records

examined by us, the Company is generally regular in depositing with appropriate authorities

undisputed statutory dues including Provident Fund, Employees' state lnsurance, lncome

Tax, Sales Tax, Service 1ax, Goods and Service Tax, Duty of Custom, Duty of Excise, Value

Added Tax, cess and any other statutory dues, wherever applicable. According to the

records of the company, there were no undisputed amounts payable in respect of Provident

Fund, Employees, state lnsurance, lncome Tax, Sales Tax, Service Tax, Goods and service

Tax, Duty of custom, Duty of Excise, Value Added Tax, cess and any other statutory dues

were in arrears as at March 31, 2o18for a period of more than six months from the date they

became PaYable.

b) According to the information and explanations given to us, there were no dues of lncome

Tax, Sales Tax, service Tax, Goods and service Tax, Duty of custom, Duty of Excise and value

Added Tax which have not been deposited with the appropriate authorities on account of

any dispute.

viii) The company has not taken any loan from banks, financial institutions or government and

the Company has not issued any debentures. Therefore, the provisions of clause 3(viii) of

Companies (Audito/s Report) orde(,2o!5 arc not applicable to the Company'

ix) The Company has not taken any term loans and has not raised moneys by way of initial

public offer or further public offer (including debt instruments) during the year. Therefore,

the provisions of clause 3(ix) of companies (Auditor's Report) order, 2015 are not applicable

to the Company.
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x) Based upon the audit procedures performed and information and explanations Eiven to us,

we report that no fraud by the company or on the company by its officers or employees has

been noticed or reported during the course of our audit.

xi) According to the information and explanations Eiven to us, the company has not paid or

provided managerial remuneration. Therefore, the provisions of clause 3(xi) of companies

(Audito/s Report) Order, 2015 are not applicable to the Company.

xii) ln our opinion and according to the information and explanatlons given to us, the company

is not a Nidh; company. Therefore, the provisions of clause 3(xii) of companies (Audito/s

Report) Order, 20!6 arc not appllcable to the Company.

xiii) According to the information and explanations given to us and based on our examination of

the records of the comnany, transactions with the related parties are in compliance with

sections 177 and section 188 of the Act, where applicable and details of such transactions

have been disclosed in thestandalone lnd AS Financial Statements as required by the

appllcable lndian Accounting Standards.

xiv) According to the information and explanations Eiven to us and based on our examination of

therecordsofthecompany,thecompanyhasnotmadeanypreferentialallotmentor
private placement of shares or fully or partly convertible debentures during the year.

Therefore, the provisions of clause 3(xiv) of companies (Auditor's Report) order, 2015 are

not applicable to the ComPanY.

w) According to the information and explanations given to us and based on our examination of

the records of the Company, the company has not entered into non-cash transactions with

directors or persons connected with him. Therefore, the provisions of clause 3(xv) Of

Companies (Auditor's Report) Order, 2016 are not applicable to the Company'

xvi) According to the information and explanations Siven to us, the company is not required to

be registered under section 45-lA of the Reserve Bank of lndia Act, 1934'

For Khandelwal Jain & Co

Chartered Accountants
Firm's Registration No. 105049w

Membership No. 033632

Place: Mumbai
Date :April 30,2018
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N5E STRATEGIC INVESTMENT CORPORATION LIMITED

BALANCE SHEET AS AT MARCH 3I, 2018

ASSETS

I ]{on{urlont aa3ota
a Properr. Phnt and Equrpments
b Cap'tal work-on-progress

c Olher lntengiblo assels

d lntangible ass€ts under development
e lnve3tments in Subsidraries, Associates and Joint Ventures
f FinancialAss€ts
r lnvestm€nts
ii Loans
iii Olhers

0 lncome Tax As36ts (Net)

h Oefefted tax assets (Net)

i Olher non-cunent assets

Total nonturient Asset!

2 Currenl erlat!
a FrnancialAssets

ir Trade rec€iveble
iii Cash and Cash equvalents
iv Bank balencas olh6r than (iii)above
v Other FoancialAssel!

b Oth€r cunent assets

13

69,533 79

27 ,977 2',1

18 16

76,689 E7

22,646-64

o44

001
97,523.16 99.336.96

64 08

001

1177

25 80

004
64.09

6,E63 25

37.41

tuset Classified as Held br Sale

Total CurrBnt Aaaots

TOTAL ASSETS

EOUITY ANO LIAEILITIES

EOUITY

SMre c€pital

Olher Equity
TOTAL EQUITY

6,927.321 37 _41

1,04,,rs6.50 99,374.37

(A)

b

s (a)

9 (b)

l1

12

95 40 423 64

82.599 34 E2,599 34

15 8507121 62214
1,04,221 4A 9E,450.05

{B) LIABILITIES
'l Non-cunentll.bllitleg
a FinancralLiabilities

r Deposrc (Unsecured)

ii Other linancralllabl[res (Otherthan Provrsrons rn (b) below)

b

d

Del6[ed tfi liabil es (Net)

other non-currcnl lrabiltes
Totrl l{on-curEnt li.bllhie!

Cunent ll.billd66
FrnancialLlabrlities

Deposits (Uns€cured)

T€de Payables

Othar fi mncral liabihties
- dues payabre lo holdrng company
- du6s payeble to others

Other cunenl liabrlrires

lncome Tax Liabilities (Nel)

Total cunent llabllltleB

TOTAL EQUITY AND LIABILINES

Summary of signrficent accounting polrcies

The eccompanyrng notes are an rntegralpart of the finenciel statements

95 40 423.64

17141
325

2

t0
109 30

890

b

d

114.20

21 16

026

174.66

298 89

s00 68139_62

1,04,456.50 99,374.37

As psrour repon ol6v6n dale att ched
For KHANOELWAL JAIN & CO

Forand od behall ol the Eoad ot Oirecto6

Chansrod Accounrant5
Flnn'! R.glsr.lon no: lO50rl9W

S.S. Sho.h

u.mb.Ehrp No Og3632

O.i. : Aprll 30, 2010 Company Secret ry

6

Managlng Olrector

orN:00073735



NSE STMTEGIC INVESTMENT CORPORATION LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2018
(a in Lakhl

Particulars For the year ended

3't.03.20t8

For the year onded

31.03.2017

lncoma
Revenue from operations

Other income

Total lncome

Expensos

Provision for dimrnution In value of investmenl in Associate Company

Cost of investment Mitlen off
Employee benefi ts exp€nse

Financ€ Cost

Depreciation and amortisation expense

Other expenses
Total Exponaos

P,oflt bofore tax
Less r Tax expenses

Cunent tax

Defened tax

Total tar erpenses

Not Profit after tar fo,lho yoar (A)

Oth€r Comprshonsivo lncomo
Items lhat will not be reclassifed to proft or loss

lncome tax relating to items that will not be reclassified to profil or ioss

Total Other Comp.ohonolve lncome ior the y6.r (B)

Total Comprohonsiyo lncomo lor ths yea. (A+B)

Eamings per equity share ( Face Value a 10 each)
-Basic(t) 18

- Diluted (a ) ta

Summary of signilicant accounting policies
The accompanying noles are an integral part oflhe fnancial siatemenls-

15

16

11,554 53

360
5,2U 23

360
11,558.13 5,207.83

3(c)

3(e) & (r)

25

17

292 83

0.09

134 25

488.35

2,162 71

99 99

165 92

140.95

2,569 57

10,642.61

402 41

(328 25)

2,638.26

356 10

250 81

74.16 606.91

,l0,568.45 2,031.35

10,568.45 2,03r 35

2.56

1.2a

Director
DIN:00092017

0.49

0.25

As p€r our reporl ofeven date atlached

For KHANOELWAL JAIN E CO.
Chanered Accountants

For and on behalf of lhe Board of Drrectors

Firm's Registration no: 105049W

*r*-
S B Mathur

Chairman

DIN: 00013239Membe.ship No. O33632

Place : Mumbai

Date : April 30, 2018 Chief Financial Officer

YH

VidhiJobanputra



NSE STRATEGIC INVESTMENT CORPORATION LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 20,I8
(l in Lakh)

Particulars For the year
ended 31 03 2018

For the year

ended 31.03.2017

A) CASH FLOW FROM OPERATING ACNVIIES

NET PROFIT BEFORE TAX

Adjustmenb for :

Profit on Sale of lnveslmenls
Adjustment to the carrying amount of lnvestmenls

Dividend lncome

Provision lordrmrnulrcn in value of rnveslment rn Assooale Company

Cost of inveslment written off
lnleresl ln@me

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adiu3tmeni3 lor:
Sale ol MutLral Funds

Purchase of Mutual Funds

Inveshent ln Other Equity lnstruments

lnveshent ln Subsidiary and Associale company

Redempton of Fixed Deposits

Cunent Assets / Loans & Advances

Cunenl Liabiliiies E Provisions

CASH GENERATED FROM OPERATIONS BEFORE OIVIOEiID INCOME

lnlerest Receved

Dividend lncome

CASH GENERATED FROM OPERATIONS

Direcl Taxes pad (Net of Refunds)

NET CASH FROM (USED lN) OPERAIING ACTIVITIES - Total(A)

CASHFLOW FROi,I INVESNNG ACNVMES

NET CASH FROI{ (USED lN) INVESTING ACTIVITIES - Total(B)

CASHFLOW FROM FII{ANCING ACTIVITIES

Drvdend pard to equrty shareholdeG
Divdend paid lo Prefe€nc€ shareholders
Drvdend Drstnbuton Tax Pard

Share lssue Expenses

NET CASH FROM (USED lN) FINANCING ACTIVITIES - Total (C)

NET INCREASE / (DECREASE) IN CASH AND CASH EOUIVALENTS (A+B+C)

CASH AND CASH EOUIVALENTS : OPENING BALANCE

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT

Not* to Cash Flow Statement :

The above Cash Flow Slatement has been prepared under the 'lndrrect Melhod" as
Compan@s (A€ountrng Standards) Rules, 2015

10 64261

1122 85)
(1.698 6s)
(9.733 03)

292 83

009

, 2,638 26

(139 86)

(1.516 79)

(3,539 43)

2,16271
99 99
(8 14)

(303.26)

930 00
(3,698 00)

(730 00)

190 00

17 83

63 18

13,522.251

(619.00)

6 140 93

(9 6s0 00)

(0 10)

256/.

\62 42)

(4,164.95)

s.733 03

6 14

3 539 43

5,568 08

(718 75)

25 32

(3s 74)

B)

4,849 33 l1O 421

{2 312 93)

12 477 83)
(6 26)

c)

14,797.02J

(10 42)

2 PrevDus years' figures are regrouped, reclassified and reananged wherever necessary

2219

1177

(10 42)

set oul rn lhe lnd AS 7 on Cash Flow Statements notifed under lhe

For and on behalf of the Board of DireclorsAs p€r our report of even date attached

For KHANDELWAL JAIN & CO.

Chartered Accountants
Firm's Regrst.ation no : 105049w

S A Mathur
Chairman

OIN: 00013239

fl4"-..-
Y n nanlam
Director
DIN:00092017

(

.033632

Place : Mumbai

Oate : April 30, 2018

Co--,

v-7
PremalShah
Chiet Financial Officer ry

{r,v'-il")

52.31

11.77

Managing Director
DIN:00073736



Share in takh
31 03 2018 31.03.2017

Balance as at 82,599.34 82,599.34

(8)

NSE STRATEGIC INVESTMENT CORPORATION LIMITED
STATEMENT OF CHANGES lN EQUITY FOR THE YEAR ENOEO lrlARCH 31, 2018

As per ou, report ol even datc attachod

For KHANOELWAL JAIN & CO.

Chartorod Accountants

For and on b€half of the Board ol Directors

Firm's Registration no : ,Oso/tgw

trembersnip No.: gl,J (J2

Placs : Mumbai

Oate : April 30, 2018

S B Malhur
Chairman

DIN:00013239

Chiof Financial Otficer

Other
Particulars Retained Earnints CSR Reserve Total

Balance as at 01.04,2016 13,819.35 13,819.35
Profit for the year 2,03135 2.03135
CSR Reserve (97.78) 91t8
Balance as at 31.03.2017 15,752.93 97.7A 15,850.71

Ealance as at 01.04.2017 15,752.91 97.1A 15,850.71
Profit for the year 10,568 45 10,568.45
Transfer from CSR Reserve 91.7a 191.78l,
Transactions with owners in their capaciW as owners
Less: lnterim Divrdend paid to equity shareholders Irefer

note 9(b)l (2,3r2.93) (2,312 93)
Less: lnterim Dividend paid to preference shareholders

Irefer note 9(b)] 12.477 83) l'2,477 811
Less: Dividend Distribution Tax paid [refer note 9(b)i (6 26) (6.26)
Balance as at 31.03.2018 2L,622.L4 27,622.14

OL-L--
J Ravichandran

Managing Diroctor
OIN:00073736



N5E STRATEGIC INVESTMENT CORPOMIION LIMiTEO
NOTES FORMING PARI OF THE FINANCIAL STATEMENTS TOR THE YEAR ENDED MARCH ]1 2018

1 Sackground of the Company

The Company is inter alia, formed to make or hold all strategic rnvestments rn the equiry shares and / or orher securities of various companies tt hotds more
than 90% of its net assets in the form ol rnvestment in equrty shares rn group companies, nor held for the purpose of trading, it atso hotds more rhan 60% of its
net assets as investfient in equity shares and does not carry any other frnancial activity The Company did not rarse or hotd pubtic funds tn vrew of the same,
the Company is not required ro be reqistered with RBI as per the drrections lard down in Core lnvestment Companies (Reserve Bank) Directions, 2O1t

c)

(,)

Significant accounUng policies :

This note provides a list of the signifrcant ac.ounting policies adopred rn the preparatron of these financiat starements rn accordance with tndran Accounting
Standards notified under the Companres (lndian Accountinq Standards) Rules, 2015 ("lnd AS financial statemenrs") These policies have been consistenrty
applied to allthe years presented, unless otherwise stated

Statement of Comr iance

ln accordance with the nofification issued by the Ministry of Corporate Affarrs, rhe Company has adopted lndian Accounting Standards (referred to as ,,lnd AS,,)
notified under the Companies (lndian Accounting Standards) Rutes, 2015

Basis of PrEparation
These llnancialstatements have been prepared in accordance with $e histoncal cost basis, except as disctosed in the a(counfing policies betow, and are drawn
up in accordance with the provisions of the Companies ac!, 2013 and Indian accounting Standards ('tnd AS") norified under Sec-tion l13 of the Companies Act,
2013 (the Act) lcompanies (lndian accounting Standard5) Rules, 2Ol5], Companies ( lndian Accounting Standards) amendmenr Rutes, 20l6 and other retevantprovisions of the act

Histori(al cost convention
The financial statements have been prepared on a historical cost basis, except for the following:. certain financral assets and liabitities that are measured at fair vatue. and
. defined benefit plans - plan assets measured at fair vatue
' Non-Current Assets classrfied as held for 5ate at Lower of their carrying amount and tair vatue tess cost of sate

Fair value is the pr'ce that would be received to sell an asset or paid to transfer a liabiliLy in an orderty transa.tion between market parhcipants at themeasurement datei regardless of whether that price is directly observable or estimaaed using another valu;tion technique. ln estiftating the fai; value of anasset or a liabillty, the Company takes into account the characteristics of the asset or ttabitity which martet panicipants woutd take jnto ;ccount when pricing
the asset or liability at the measurement date

ln addition, for financial reporting purposes, fair vatue measurements are categonsed into Levet l, 2 or 3 based on the degree to which the inputs to th€ fairvalue measurements are obseNable and the tignificance of the inputs to the fari vatue measurement in ils entirety, which ar; desaribed as to owsl
Level 1 inputs are quoted pnces (unadjusted) rn active markets for identical assets or liabitities that the entity can access at the measurement datei

Level 2 inputs are inputs, other than quoted prices included within Level l, that are observable for the asset or liability, either directly or indtrecfly; and

Level 3 inputs are unobservabte inputs for the asset or tiability,

Revenue Recognilon
Revenue is measured at the fair value of the consideration received or recervabte. amounts disclosed as revenue are net of a owances, in.entives, service taxesand amounts collected on behalf ot third panres.
fhe Company recognises revenue when the amount of revenue can be relrably measured, it is probabte that ruture economic benefits wt flow to the entity andthere is reasonable certainty of uttimate reatisation The sources of revenue are
Dividend
Dividends are recoqnised in profil and loss only when the shareholdeis rght to receive payment is established, it is probabte that the economtc benefitsassociared with the dividend wr ftow to the company, and the amount ot the;ividend can be retiabty measured
lnt€rEst
lnterest in(ome is recognised on a time proportion basis, takinq into account the amount outstanding and the rate applicable(ir) All other revenue is recognised in the period in i,hich the service is provided

d) h(ome tat
The income tax expense or credit for th€ period is the tax payable on the current period s taxabte income based on the apptacabte income tar ra!e adjusted bychanges in deferred tax assets and riabirities attributable to temporary differ nces and to unused tax rosses, if any.

The current income tax charqe is calculated on the basis of the tar laws ena.ted or substantively enacted at the end of the reportrng period Managementperiodically evaluates positions taken in tax returns with respeci to sttuations in which applicabte tax regutation is subject to jnterpretation, tt establishes
provrsions where appropriate on the basis of amounts erpecfed to be paid io the tax authorities

oeferred income tax is provided in full, on temporary differences arising b assets and liabittttes and thelr carrying amounts tn thefioancial statements_ Oeferred in(ome tat is determined using tat rates (;nd cted or subsrantraly enacted by the en; ot the reportin;period aod a re expected to a ppty whe n the related deferred income tax a sset income tax tia bitiry is setfled .

Deferred tar assels are recognised only if it rs probable that furure taxable amounts wr be avaitabte to utitise those temporary difterences and tosses
oeferred tax assets are not recognrsed for lemporary differen(es beLween the carrying amount and tax bases of investmen!s ln subsidiaries, associates andrnterest in joint arranqements where it is not probable that the diff€.ences will reverse in the foreseeabte future and tatabl; p;ofir wi not be avaitable againstwhich fhe temporary difference can be utitised
Tne carrying amount of deferred tax assets rs reviewed at the end of each reportrng penod and reducect to the ertent rhat rt !s no tonger probable that suffrcienttaxable profits will be avattable to a ow alt or Dart oI rhe asset io be re.overed
oeferred tax assets and llabrlities arc offset when lhere is a legally enforceabte flght to offset deferred tax assets and ttabilihes and when the deferred taxbalances relate to the same taxation authority Current tax assets and tar labrlrtias are oFfset where the entity has a legaity enforceabte rigit to otfset andrntends either to settle on a net basis, or to reatise the asset and sette the trabilrry simuttaneously
current tax deferred tax and drvrdend drstfibution tax rs recognised rn profit or toss, excepr to the extenL that rt retates to rtems recognrsed rn othercomprehensive income or dire.tly rn equrty. ln this case. the tar is also re(oqn sed rn other comprehensive income or directt in ;quity, respecrrv;ry.
I!,lrnrmum Alternale Tax (MAT) paid rn a year is charged to rhe Statemenr of profrt and Loss as currenr tax The company recognizes MAT credir avaitabte as an
asset ooly to the extent there 

's convin.ing evidence that the cornpany w I pay normat income tax dunng the sperified period, i e , the period lor wh ch MAT
Credrt rs allowed to be carried forward ln the year in whrch th€ Company recognr2es MAT Credit as an asset in accordan(e wrth the Gurdance Note on
Accounting for credit avarlable in respe(t of l/tinimum Alternate Tax under the ncome Tax a.t, 1961, the said asset is created by way of.r€dit to the statement
ol Profit and Loss and shown as "l\4AT credit Entitlement " The Company revrews the "tt4aT Credit €otrflement" asser at each rep;rtin9 date and wfltes down the
asset to the extent the company does not have convrn.rng evidence that it wrlt pay normat tar dunng the sufficrent period

€) lmpairment of Non Financlal ass€E
Assets are tested for impairment whenever events o. changes rn crrcumstanc€s ndicare that rhe carryinq amount may not be re.overable An

::coglrsed 
f.or_lle alrlount by.whrch the asset's (arrying amount erceeds lts re(overable amount The ra.overabte amounr is rhe higher or 4drsposal and value rn use For rne purposes oi assess nq rmpdrrrnenr, assers are q.oupe., ar rhe iowesr levets for

(a)

(b)

()

,urW

inflows which are largelv rndependent of the cash inflows trom orher assets or groups oI assets {cash-gene.ating
mpairment are revrewed for posstbte reversat of the rmparrrnent at the end ot each reporting period



9)

Cash and cash equivalents
Cash and Cash equivalents includes cash on hand, depos ts held at call with frnancral rnsntunons other sho( term, highly liquid invesrments wifh orignat
maturaties of three months or less that are readrly convertible to known amounts of cash and which are suble.i to an rnsiqnificant risk ot changes tn value

lnv€stmenb and other 6nan<ial ass€ts
(i) Recognltion
All financial assets are recognised and de'recognised on a trade date basis where the purchase or sale of an rnvestment rs under a .onrract whose terms reQUire
delivery of the investment within the timetrame establrshed by the market concerned

(ii) Classification
The Company classifies ils financral assets in the followinq measurement cateqones:
' those to be measured subsequently at fair value (erther through other comprehensive income, or through proftt or toss), and
. ihose measured at amortlsed cost
The classification depends on the entity's business model for managing ihe financial assets and the contractual rerms of the cash flows

For assets measured at fair value, ga'ns and losses will either be recorded in profit or loss or other comprehensive income For investm€nts rn debt instruments,
this will depend on the business model in which the rnvestment r5 h€ld For inveslments in equity instruments, thrs will depend on whether the Company has
made an irrevocable election at the time of initral recognition to account for the equrty rnvestment at fair value through other (omprehensive income The
Company reclass les debt invesrments when and only when rts bustness modet for managing those assets changes

(iii) tileasurelnent
at initial recognition, the Company measures a frnancial asset at its fair value plus, in the case of a financial asset not at fair vatue throuqh profit or oss,
transaction cosis that are directly attributable fo the acquisition of the financial asset. Transaction costs of financral asseLs carried at fair vatue through profit or
loss are expensed in profit or loss

Debt instsumcnts
subsequent measurement of debt instruments depends on the company's busrness model tor managing the asset and the cash flow characteristtcs of the asset
There are three measurement categories into which the company classifies lt5 debt instruments
. amortised cosl Assets lhat are held for collection of contracrual (ash flows where those cash flows represent sotely payments of prncipat and interest are
measured at amortised cost A gain or loss on a debt investmenL that is subsequently measured at amortised cost and is not part of a hedgtng retationship is
recognised in statement of profit and loss when the asset is derecoqnised or impaired lnterest income from rhese financral assets is inctuded in finance income
using the effective 

'nterest 
rate method

. Fair value through other compehensive ifiome (FVOC|):Assets that are hetd for collection of contracualcash flows and for se tnq the financtal assets, where
the assets' cash llows represent solely payrhents of pnn(rpal and interest, are measured at fair value throuqh other (omprehensive income (FvOCt) Movements
in the carrying amount are taken through OCl, ercept for the recognrt'on ol impairmenf gains or losses, interest revenue and foreign erchanqe gatns and tosses
which are recognised in prolit and loss When the financral asset rs derecoqnised, the cumulative gain or loss prevrousty recognisid in OCI is rectassified from
equity to slatement of profit and loss and recognised rn other gains/ (losses) lnterest income from these frnanciat assers is inaluded in revenue from operation
using the effective interest rate method

' Fair value thaough pmfit or loss: Assets that do not meet the criteria for amortised cost or FvOCt are measured at fair vatue through profit or loss A garn or
loss on a debt investment that rs subsequently measu.ed at fair value through profit or loss is re(ognised io statement of profit and loss hterest incoma from
these financial assets is inctuded in revenue from operations,

Equity investmeots (other than investsnenE in subsdiaries, associates and,ornt venturE)
fhe Company subsequently mea5ures all equity investments at tair value where ihe Company's management has ele(ted ro present fair vatue gains and tosses
on equity inveltments in Statement of Profit and Loss acrount, there rs no subsequent reclassification of fair vatue gains and losses to statemant of prolit and
loss oividends from such investments continue to be recognised in statement of profit and toss as revenue fro; operations when the Company,a right to
receive payments is established.
Changes in the fair value of financial assets at fair value throuqh profit or loss are recognised in other gain/ (tosses) in the Restated statement of profit and toss
lmpairment losses (and reve6al ol impairment losses) on equrty rnvestments measured at ryOCl are nor reported separafely from orher changes in fair value

Equity lnvcstmenE (in subsidiaries, associates and joint venture)
lnvestments in subsrdiaries, asso(iates and joint venture are carned at cost less ac(umulated impairment losses, if any Where .n indicatioa of impatrmenr
exists, the carryinq amount of the investment is assessed and written down immediately to its recoverable amount The accountinq poli(y on impairme;t of non-
Iinancial assets is disclosed in Note (e) On disposal of rnvesiments in subsidianes, asso(iates and loint venture, the difference bitween net disposat proceeds
and the carrying amounts are recognized in the statement of proftt and toss

(iv) lmp.irment oa FinancialAsseE
The Company assesses on a forward looking basis the expected (redrt losses associatecl with irs assets carned at amortised cost and FVOCI ctebt instruments
The impairment methodology applied depends on whetherthe.e has been a srgntft(ant increase in credtt nsk
De-recognition of financia I assets
A Iinan(ial asset is de,recognised only when
. The Company has transferred th€ rights to receive cash flotvs from the financiat asset or
' retarns the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash ftows to one or more

recipients,
Where the company has transferred an asset, it evaluates whether it has transferred substantially att risks and rewards of ownership of the ftnanoat asset tn
such cases, the flnancial asset is de-recognised Where the company has not transferred substantially att nsks and rewards of ownership of the financial asset,
the financial asset rs not de recognised

Where the Company has neith€r transferred a financral asset nor retains substantiatty alt risks and rewards of ownership of the finan.iat asset, the fioancrat .sset
is de-recognised if the Company has not retained control of the financial asset Where the Company retains conrrot of the financiat asser, rhe asset is continued
to be recognised lo the extenr of continuinq lflvotvement in the financral asset

FinancialLiabilities
(i) Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractuat arrangements entered rnto and
the definitions of a financiat liabrtity and an equity instnrmenr
(ii) lnitial Recoonition & [easunement
Financral liabilities are recognised when the Company becomes a party to the contractual provisions of fhe instrument Financial tiabilities are initia y measured
ai the amortrsed cost unless at rnitial .ecoqnition, they are ciassified as tair value through proftt and toss
( iii) Subsequeht lLteasurEment
Financial liabilities are subsequently measured at amo(ised cos! usrng the effective interest rate method Frnan.ial liabilities carried ar fair vatue through profrt
or loss are measured at fair value with all changes in fair vatue re.ognised in the statement of protit and toss

(iv) De-rccoanition
A financial liability is dere.ognrsed when the obliqatron specifred rn the contra(r rs dtscharged, cancetled or exprres

Non<urrent Aset classified as h€ld to. sale
Non-current assets or disposal groups classified as held lor sale are measured at the lower of carryrng amount and fair vatue tess costs to se Non .urrent
asse6 or disposal qroups are classified as held for sa e rf therr .a(yrng amounts will be recovered prin.ipally throuqh a saLe transa.tion rather than through
coninulng use This condition is regarded as met only when the sale rs htghly probable and the asset ordsposal group is available for immediate sate rn is
present condrtion s'rbject only to terms that are usual and customary tor sales of such assets Management mLrst be committed to the sate, whlch shoutd be
expected to qualrfy for retognition as a completed sale wrthrn one year from the date of classrfacarion as held tor sate, and arnons requrred to complete the ptan

that it is unlrkely that significant Changes to ihe pian wilr be made or that the plan wj be wrrhdrawn Prope qurpment and

h)

not deprecrated or amonized o^ce (lassifled as hetd for sale



Ofr€tting fi nancial insuuments
F'6ancial assets and liabitiUes are offset and the net amount is reported in the balance 5heet where there is a legally enlorceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise rhe asset and settle the liabrlity simultaneously The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course oF business and ,n the event of default, rnsolvenay or bankruptcy of the Company or
the counterparty
T6de and other Payabl€s
These amounts represent liabilities for goods and services p.ovided to ihe Company prior to the end of financral period which are unpaid Trade and other
payables are presented as .urrent liabit't'es unler5 payment rs not due within 12 months after the reporting peflod They are recognised initially at ther fair
value and subsequently measured at amortised cost using the effective interesl method

Provisions are recoqnised when the Company has a present legal or constructive obligatron as a result of past events, it is probable that an oumow of resources
will be required to seftle the oblrgation and the amount can be reliably estimated Provisions a.e not recognised [or future operatinq losses.

Provisions are measured at the present v.tue of management s best estimate of the expendilure required to settle the present obligation to be settled at a

future date, The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability The increase in the provision due to the passage of !ime is recognised as interest erpense

Contingent Uabilities
Continqent tiabilities are disclosed when there is a possible obligation arising from past events, the eristence of whrch will be confirmed only by the occurrence
or non-occurrence ol one or more uncertain future events not wholly within the control of the company or a present obligation that arises lrom past events
where it is either not p.obable that an oumow of resources will be required to settle the obligation or a reliable estimate ofthe amount cannot be made,

Contingent Asset
A contingent asset is neither recognised nor disclosed in the financial statements,

m) Dividends

n)

Provision is made for the alhount of eny dividend declared, being appropriately authorised and no longer at lhe discretion of the entity, on or before the end of
the reporting period but not distributed at the end of the reporting period

Eamings per share
(i) aasic eamings p€r sherr
Basic earninqs per share is calculated by dividinq:
. the profit attributable to owners of the company
. by the weighted average number ot equity shares outstanding during the financial year

(ii) Diluted eamings p€r sh.re
Diluted eaminqs per share adjusts the figures used in the determination of basic eamings per share to take into account:
. lhe after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
. the weighted average number of additionat eq uity shares that would have been outstanding assuming the conversron of all dilurive potentialequity shares

ContfbutEd equity
Equity shares are classified as equity
lncrementai costs drrectly aBribu!able to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds

Rounding ofr Amounts

A amounts disclosed in the Restated Financial lnformation and nofes have been roundcd off to the nearest lakh, unless otherYvise stated

Reclasrification
Previous year's figures have been reclassified / regrouped wherever ne.essary

CRITICAL ACCOUI{TIiIG ESTTATES ANO IUDGEIiETTS
ihe preparation of financiat statements requires the use of ac(ounting estimates which, by definrttoo, will seldom equal the actual results This note provides an

overview ot the areas that invotved a higher degree of judgement or complerity, and of items which are more lrkely to be materially adjusted due to estimates
and assumptions turning out to be diffe;ent than those originally assessed Detailed information about each of these estimates and judgements is included in

retevant notes Logether with informetion about the basis ofcalculation for each affected line rtem in the financial statements

The areas involvrng rritical estimates or iudqements a.e:
Tar expense Note 11
fair value of unlisted securities Note 3

Estimation ol contingent liabilities refer Nole 22
Estimation of impairment of Assets

Esrimares and iudgements are continuatty evatuat€d They are based on historical exp€nence and other lactors, includinq etpectations of future events thBt

may have a financial impact on the Company and that are believed to be reasonable under the circumstances,

o)

p)

q)



q

\l-

coL/)oln o(n
o.nciriHC)6lrl

FlrI
CO

ooooooLrlo00oorioooFornoo-o-o-o-o-+-10-qo-
ooooo to l..1 @ooo- o- o- rn !.r- n o- 1 o- o-
orflo ar d1 u', o o r/)

oooooortoooOOdOOOF-OrnOO--o-O-O-O-rlO-O--
ooooorlrn@ooq o- o- r^ 

'rl co- o- 11 q o-
orioNoornor d o- @- n o- l'l F

9anQo.n'/loiorno@rtorirnomNn
oi,'idj

isl

F-rooooo<t@r^oqa4oqq c 4..1 Fo
odor,]rrlooorio@90FOrrrirno.nm\fLn6
ori@+,rii

ooooooNooocqcqolr'qoqqqo o o rn rn @ o H o oo.ioNooodo-@-<ro-qF

oo

oCE
f-oE

=EoISE
i6 = = = = = "'q i:d :I ofo .^ or o rLn r.ar luo
!,r (J oFo o o o U+ cj 5,r d ;dE L O--rO O O Ozat - S< -, i-,N .'l 

= 
n-)

LrJ 1 l^EeB ;5; ; ; ; Fr; o' )..\> 3>
i zo oe2o- o- ur,c! !a =a 

gJd _o o-

EHkE=8"' ipi ; E?i; E; 3l Es ise
=?r=Qrqi q:Q Q ;;s_0;B lE -s oB?

=E=;;fr; 
;U;r; ;tr: 

=nor 
Ei 9n5o:; A>J> >>>=Z dztlo - o;c =o <(9d..,F6:F;^ -+-=E F5=; ?i 3i vt= E=6z =oi-(!- J,^r,J U;:E a2 e= >: *:=;6>2ollo o-oI9 :--o::o -o io u-o_

iir!qcrr-'r !!)rir Ez:c q: ?r Ii (,'rl-

EEE;bn6"bXb36 X=ag ia 3a Xa HaB
E 5 I : >z_>=-.Y>s> E E: E .: ,',: ;: <: u-

a;HI:1:=E=-=t: Qg=! Y= d= s36!n2=.=8;ZA,2i2;2? =3I! EI 9I PI EIP

F\=

rE !
<ii .E

-;r.

l

o
E

z

@=

;R i{3 .s

t-C
9-5

::
>l p
oo

o
bs

z

o
F
E
=zo
l-
r'-Lo2
q=

=>ur=Er
ze
6<
tz
t,
fio
,.., .9

zz



'o->._--./.,
._.. 7 cro ateY

>.c
o
o-
E
o(J
o,)

,!
o

p

o
E,

.E

!
lo
o,

o
'4

o
I

i
c
o-
Eo

.c

-o
.o

o,)

o
.o
q)

o

o:4 o'c

Y E: .E

i!E93
trl-Orcj ot- q
n.9 q- *
'; o;.; ! c

l,i;@ i-
- 0J co o-
9:d U P
r.9; oE

P.:-. X
E.Jl FEOz9r---.
oi I c Y€;dPi
-_F.::95,E3b
99: .!
F Oi (J

;e iee
*F =Ffi
; -c ;--. !
iq E'E I
*mP - 0.,ui 0Br
:{ XP:
o;D-c ii
^d c.-<

a cIP I;.9-E;
>.rE= 4 Y

g;l:=
^ c*-:.i ,:o.(r-
I'.-s{9iEBra
H^0,9<''U c i-
o-J-65

1*!5:i
:;9eh
r: i F:- 6
s! g E 3;i*EEe:*33
c o.= c uo: u-<
qt,o 6 o
;-: >: E,o! E(JcJgcd
oE 6z -
s's 9 F or

q;vio-

cc,=i/)i'i
dc:! 4co:uXi

.F E F!
.9,a" -60 t I roesEFi

i >'E o o
o,gi.9E

7y o)
q ! 3r
Eo) ,Ytrl .c

gE eB n
-= o ct

Pfr =o di

-'o -;r!-(^! c

;q Pe !
; c .6 uJ E

!3 ,r= E
h9 hE E cr;Eh iE gE
05 ;E ;N
i! .o orn
.= tE ir

G: @c €y(n tn c F. 1a

:s e,iX -oYr/ a= - c AY- .: !+.r qr!-=a E t.Y) Fc
Eg oi;. io);E 3rX eE
EJ ei> .9>
CU
-: c::i o-c
o > -Bo 0J

s,I i!E if
E9- l*Q =!\J >ao .i' -c-,IlH li-P iH
t!h n.j: 6.:
9b; ,i9; dEu,Eb d:.'* 

^: ^'E3,E .e&! R;
6Pd 9''E -o 9e
EEE *ut ;E

- d, o :'oi=

r3; hf; €i
EE: 3Ez EE\, 

=l. 
.,r ; o ! ^e,Es iEE E;E:b Ed; igs=,r,E9# -b

bit "o E: "E:
E3,5 E!s 3e
E=E aEE :Ef arA AorE i o.r

=q,.-o\a o -!oyt9o PEo qp
o,vl >>; >'o
.:_u6o(u=.:
;;I, guE iii
<, i o h >.o F o

=;" UQoJ r'j -uY.Y oJ6i o,\ut -* -c --
-o X - i1 :
o- 9 a -- :;jul si* RT
ot-o ;^J i:!: tE m:s m;i
b:: -c 6,r <i
(D!;: ;!.^ :?
",o ii sos <.9FT';:B :iF;6 3r- ga
Vo: bdx b<
on o 9i! A jor- 9 Y. o 9-
tr; J a:= -cN

- _ ,-u ! orl,fl5E'9'3= 9l,gE =85 :,?
c o o l c; ,-FU_c o(^i o o

q

d

fi*
$m
'r oi

4t
.o. .1
CON
F\

.l .!

o-

o-

n
ol

''l
.l

q

o-
o
o'

u1t!
d, th
lur
t-.!2)
UJF>z

frq=r!oo
hae
EflE:E E E.oF !1 a, fE H PI q-i i o Errlc<

?t=e4 ; E slnilcb : F,;aav rD',, = > <dL-; ul c -;f E; -S 5 E E
luuJ>r 2 v' ., =l)=zo ; z ) iir38r 6 ; E ;ffE-s U E -s i
L (Ji= Z @ Fqr ()Js ru r \ zd,,, <.'\ .r E .Y uro.Ezd uJ L^ : 

':o!9+ t S E Lr-'989 * 2 E -ii
Y(,)vtu J ) o 2
tJ<:s< F F J4 F3=28 P I !2

i9

R!
;v

t



/>

!2.-r"-a+9

a :o
; >0r

,t_

iE

!-
,E3

EE
dl,:c tlt

7>
90,

oo
xa

^ :i
.6 9ud 

=rEi O.c
.j 5>

\x
o q;
!,Yo
!4dr.
tE'r
a >i;
9 PE
}P;clo oo!lE
:i E

Ed I

9&P
l9-tr -.!rcis
.,t o!

Ncx
uiE<:r
(r 6!

E39
E c!
u o.!
drEor.coc
60,u-
-59
o-F
or ru !.?

(U6!l
- lD=c >-o

Pq'':.c 6
- !E-;

'i?
9 E E gE E
q!; !2E 6
!o; '-o:
4 2 c a vn
Z=6 r<!! ug 5- h
@9f i qJ.s

EFS :iT
??; x€q'ss; ia;66> u.90'>>6 ;-.9
33E 33s66> o F orPPP E 9,E

., oo5 ,^. c
g ;E,; 0:9o 666 0 ^ Ez <<< (9; o

6

9!)

ri oi

dFi
q4

df !r' ar 6eF. oon|lN qti F6oo, ooN-.! F- (D. N- 
'o- 

N- \ N- q +_ n1 q_ q -, N m @ ooH 66ocoF)oonceiqori d.-;q-lrl 6,. q q.tq1-+s-N,oN N- = o ? ^r 6 oto {d'F@ ; d- ': .i = =

I b=
F
o

aro660

$F6r OO6r@ OrfrO
@- @-,o- r- r- q (D io- N.qrNr- F,or

ioorooFoo o
(o06 00606 0rno

r-ul'o-u]qu1l! {- .1ul,o.1ut q!o -

6;F--;datoicddi 6icor.od .jd<o-6ntqq4F-!l o.rr \r < +_ @N
i (o606Ni r(o a

'oroor 6ro u-1 o-9--soolorooo

o- <.- r- qq @_oN-q6qq'oqtod@-o-

drlo olo9q o@ ooo(oooooo6tsii5
ioo oo 6dooo o rrr o or 6 ro F o o i' - " "i.:,. q 4i +. iri =.;.{i4Ei39xn.iF;

ro-

o!

E
P
(9

;
+F +qF-

<?E i6UE -r- h;
-::q BIEP EEE - 3=5 si

A;3Egr:qEg=;;;AiEFEEiEg

=:i;ii;t;xEaE:i:xEEs+,*ie
33Qi': i=37,i,9:- 1:'.;221s ! E i 

=
;u4ESoBiEiFEgE=l:EE;= 

=rlsF?$;:iEioE3x3:8l1t;ti- !;:g

E;g!i:EiiEEis=;l;i=; i;ri
?iHl;;ggi;i5;;=;::=;iaEe;

,u

E

,9

z
.E

E

;

3

E

>

c

o

E

o

E

i

'E

'

E

s

E

,E

2.
E

!

;
E

-
o
E

,s

!

,E
,9

!

z

E

E

E

E

ui

Fo
f-
oz

o

6

2

=

=

r.!

q

o
E2
=zo
Fs-
ui;
@z,-

-f9Q\22
\z

z2



AISE SIRAIEGrc ITNESTiiENI CORFORATrcN L llITEO
NOIEs FORMING PAAT OF THE fINANCIAL sTATEMENTS

4 Other Finan.ial Assets tcurentl

advance R{ove.able in Cash or Kind lrom retated
oa.ties pertains to (Refer Not€ : 20)

Receivables Exchanoe of ndid um ted

other Non current assets

Oth€r loans and adva6ces

Other Cunent Assets

Cash and bank balan.es

Cash and cash €ouivalents
Balances with banks :

25 60

as ar :ioiTort-----
(l In Lakhl ll in Lakhl

00r OO4

o 0.1_ ___, ){

As at 31 03 2018 As at 3r.03 2017
{a in tatht tt in Likh)

54 08

64 08

lt 77

\.t 77

As at 31 03 20la As at 31 03 2017
(? in Lrkh) It ifl Lakh)

25 60
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Share Caoiral
As at 31 03 2OrB As at 3l 03 2Or7

45 0O 0O 000 Eouitv Shares ot I lO each
{ Prevrous Yea6 45.00.00,000 Equity shares of i 10 ea(h )
45,00,00,000 Non Cumulative Compulsority Convertibte Preference
sha.es ot I 10 each
(Prevrous Years ; 45,00,00,000 Non cumularive compursority convertrbte
Prererence Shares ol I t0 each )

lssued Subscnbed and Paid uo
41 30 21 703 Eouitv Shares ol | 10 each fultv oaid
{ Prev ous Years : 41,10,21,703 Equrty Shares of ? 10 each, fu|y paid)
41.29.7r,703 6% Non - Cumulative Computsority Converribte P.eferen(e
Shares of a lO each, fully paid
( Previous Yea.s 41,29,7r,701 6% Non , Cumutarive Compulsority
Convertble Prererence Shares ol a 10 each. tu[y pard)

45 000 00

45,000 00

_________lcootxll

41 302 71

41,29711

_ 42-5

45 000 00

45.000 00

- 
lcooo-oL

41 302 17

41,297 L7

, 12-5! ,

There rs no rnovement either in the number of shares o. in amount between Drevous year a.d cufient vear

Tfe Companv has onlv one .lass ol equity shares having a par value of I I per share. Each hotder of equity shares rs entifled ro one vote per share The dividend proposed
bv the Board ot oirector is subject ro the approval ot the shareholder rn the suing annuar ceneral Meering icept n the case or intenm dividend
ln the eveit of lrqurdation of the companv, the holder ol equrty shares wili be entirled to re.erve remainrnq assets ot the company, after drstnDunon of a prelerennai
amounts The distribution witt be in p.oport on to the number ot €quity shares hetd by he sharehotder

The companv has issued 5% Non _ cumulat ve compulsorily conve(rble Preference share5 ot I 10 each Th€ company dectares and pays divrdend rn hdran rupees a[ the
stsid Perfsence shar6 are convertble rnto equ ty shares in the ratro ot 1r1 at the end of nrne years lrom the dare of its jssue as mentio;e, betow
Oate Or lssu€ of Shares

lune 2013
4Lrty 2or)

)er 2013

shar6 in 
'eso€ct 

of cach class in the <ompanv held by its hotding company or its urtimate hotding (ompany inctuding shars hetd by o. by subsjdiaries or associates ofthe holding company or the uttimare hotdtng company in aggregate

hPd on Ocrober 11, 20I7, dealared an Intenm d,vidend ot Rs 0 60 per preterence snare of Rs I0/- each and

more than 5% share rn th€

9)

_Balan.e as at 01 04 20r /
iransfe. from C5R Reserve IB 191 1
Transactions with o*ners rn their capacrty;s orne.s

Less hterim Orvidend paid to equity (2 312 9r) (2 312 9l)

Less ntenm Orvidend pard to prelerence \2,411 B)l 12,4118)t

(6 26 (6 26)
Barance as al l1 03 20tg 2r,622 14 27,622 14

dur ng the year e.ded March lt, 2018 amounrs ro Rs 4,790 76 Lakh ex( udi.g div dend d sv bltion rax Rs 6

more than 5% share in the Com



Other ilnancial liabilitaes

Due. Payable to Holding corfipany (Rel€r Note 20)
Oues Payable to Others

Total

lncome tax expense

As at 31 03 2018 as at 31 03 2017

rr (a)

Note: The company re<ognr:es MAT credit available as an asset only to the ext€f,t the.e is convincing evidence that the company witt pay normat income tar durinq the
specined p€riod MATcredit entitlem6rt to be caEied lo ard for the year rs Rs 32I 12 Lakh lprevious ye.r Rs 298 7l Lakh)

Oenerred Ta, Liabilities lNet, 
^. ", 

As at

ro9 30
890

17141
118 20 3 25 ),1a 66

t14 66

31 0l 20t7

116 20

l1 03 2018

Deterred lncome Tar Asetr
P.ovrqo.lor dLmunrtron rn value ol rnvesthenl
lorat D€tered Tar Aets tA)

Oelerred lncome T.r Li.bilitres
Frnan.rarAssersar F.rvalLe rhrouoh oro(,t and 163
Toral Deferred Tat Labrtrtres ta)

tet Deter.ed ln(ome T.r As*ts/ lLrabrlities) (A)-{a)

r,ovehent rn oefferred Tar ass€ts

572 0.

512 04

t95 40) t423.60

(.) Movemenr rn oefferred Tar Lrabrlrn€s

r12 8l

2so 81

2.1 80

MAT Credit entitlement

De(re.se / (increase) in dereEed lar assets (ir)
(o€.rease) inc.ease in dele.r€d tax riaDirities (iii)

Profit belore income tax expenie

value thro!qh profit or loss

Aate (%)
at the hdian Tax Rate (a)

etfe.t of amounts which are not deductible {tatabre)
in calculatinq taxabl€ incom€

Items of permanent natu.e

Expenditure related to exempt income
cost ol investment written oft
ProlSt on sale ol investments tax€d at other than

CSR Erpeose debited to Statement of Profit and Loss

Contributioo to NSE foundarron towa.ds CsR

Net gain on financialarsets mandatorily measured at

Provision for diminution in valu€ ol lnvestments
Rate Orfference for Provision in dihinirion in value of

lnte.est on delayed payment otTOs
Others

Total tax payabl€ (a)+(b)
Additionai tar payable due to MAT

10,642 6I

33 053%
3.518 77

137 06

003

34 E7

5915

(1,170 24)
85 5r

33 06

11 12

1t 05

(250 59)

715 05

(b) Re.onc at on of tax expense and the accolnting profit mult plred by lndra s ta! rate:

2 634 26

33 0630/"



lncom€ Ta! Liabilities liaet)

ln(ome Tar lNet oaAdv.nces includinaTDS)

h(ome Iar Asset, (Netl

{ unsured, cmedered G@d)
rncome Tar paid indudinsTDS ( Net ofPr@ieons)

orher curanr li.blllrl€a

Revmse lrdn oo€ratlonr

Subsrdr..v Comoanies 4.76000
other rnv.ltments 4.971 03

Net garn m ele ol inverments mandato.ily meaered at lan

r{€t g.ln / lLoss)on Finan(iar asretsmandatdrry meaqred at

rnrEest 6 Flrcd oeodlts

srdrno fees Received

Oth€r erD€n*r

Oneato.srttino Fc

Leoal ! kolesionar res
Pavm€nt toaud(d lA€t6 nore bettut
so.ce E Inlraqru<tu.e UsaAe Charees
contributron ro NsE Foundation r ardt csR {reler not€ 24)
csR Exoenseslreler not. 241
othe. exoen*s

Pavment to Audlto.

ln other C.oaclty
ce.rili<atlon Maners
Taxation lrilattert
Out ol Po(ket Ex@ns

as ai tl 0l2014 as at tr 03 2017

026 296 A9

-Zil!,!t_
As at ll o3 2018 As .r 31 0l 2017

la 16 011

As at 31 03 2018 As.r 31 O3,2Ol7

2L 16 21 L1

-zLrl-
3r 03 20r8 It 03 2017

203 o0
9,713.03 3,1164l

t22 A5

1,698 65

__________llM5l

I53943

r19 85

1,516 79
a 15

-tJ!t 

z;L

3l 03 2o1g tl o3 2017

160 360

71

l1 0l2013 f1 03 2017

5109
5lq

t6a 18
t46

2311
20446

30 20

-r!!.]L 148

059
lla
021

36 l8

12 63
299

22 00

3f 45
29 3l

-t19.9tL

lr 0l2018

earn'nos per share olRs 10/ e..h
rted averaoe Numb€r ol oorenriar€

2

earnrnosoe. snare ofRs 10r- €a.h

\--2."9

1

ll

15

18



Ahendment Rules,2016 the.€qoired di<losores.re 9iven i. th€ tabre b€low:

la, Names ofthe r.l.te., panres and related peny rel.rionship

Nature ol Relahonshrp

arY ComDanv (B er05 0l2018)
NSE FSC C eannq Corporatioo t mited Promoters s!bedrary's Subsldiary comp.ny (w e t

0212 20161
a r.d€x seru'ces 6 P.oductsLim ted

lNsE hror€.h seturces L'mrred
:rmr€d (Formerlv k.own as NsE rT L mrted)

x lnternanonalLimited
rT (U5) nc

Dwer Erchan0e Indra Lrmrted
I] NsDL ecovernanae rntr.nructore Limired (ormeny known as NarronalSe.untres

lComputer Aqe Manaoement seruice5 Prlvate Lrmired
se.!r ner DeDosrto/v L h ted (newl romoter companY s assocrate

IBFS SectorSkl Co!n( or ndia rohoter conrpanv s A5soc'ate

Re.ervab es Exchaoqe ol ndra Limrted
Iarun Alvar - Ch'ef Fre.unve Offi.er, ey Mana9ement Personnel

Iqanaqement Personne
M5 Kshama Fernandes

v Manaqement pe.!...e

P s(rerThiruvallur Thattai Sn.rvasaraqhavan

(bl Detarls of transacoons {includino etuice tat / ooods and setui.e tar *hereve. levre.r} *rth related oarti€s .re as follo*s :

Name ot the Related Pany Nature of Tranections
31 03 201a 1103 20r7

NanonalSio.k Er.hange otlndra Ltd

Rermbur*hent ol etpe.*s for sialt on
rl4 25

Rermbur*m€nt ol other erpen*s
146 71 e70

Re mbu/sefienr ior lncome Tax, TDs and
a3 91

R.imburrement re.eivedforlPOErpe.se
195

ermb!rsement lor c5a exoen*s
oace and ntrasku.ture Charoes

na aalance net Debrt/ (credtrl

L mired (Formery Known as N5E rT Limired)

rndet Servrces & Produ(ts L mited

N5€ Arademy Lrm e<r (Forhety Kn*n as NSE Educati@ FaAjftG rnvestment rn Equrty Share capltal
25 00 25 00

Aqe Manaqement ServicesP.vate LLm ted

NSD! E - Gov€rnance rniiag.u<iure Lrmrted

Redeemable Prercren.e sharc<



caprral .od otner commitments

Enrmated ahount olaontraats rem.rnrngto beer.cuted @ Gotalaccount (ner ol advancs) and not

DetarlsunderrheMSIEDA.t, 2olriddu6tomicro.ndn.ll, m€diummterpns

31 0l2014 ft 03 2017

3t 0l 201a ft 03 2oll

It 03 201a ll 03 2or7

26

21

2a

29

l0
31

of rnformanon available rith th€(ompany

.) as p€r s<iion 115 of the act, every company havinq net ronh ol Rs 5oo .rores or more or a Turn@er of As r00o (rqes or more or a Net P.o6t ol Rs 5 (ro,es or mtre dunnc any finan<ral

requred ro be spe.t by $e company rs Rs 106 67 takh (Previous Ye.r Rs S9 66 L.kh ) the detarls of 9ending is as given below:

b)Amounr sDent /.onk bution to N5E Foundanon towards CsR dunnq rhe vear on

On p!rposesother than (l) above (through Contr bunon to

upto M;(h 2bl7 .nd.n amount dt Rs 106 68 rakh ior the.urst y..r.gqregating to Rs 2o4 46 Lakh to NsE Foundanon to be spst on CSR..trv res as r.ted in the Grouo CSR policv whr(h

hasbe6 adooted bv thecom9any ascompany scSR poli.y

bEn rransfered back km the csR re*tue to retained earninqs

ofsnarehotders in rheenltnq annuat gFerat m€erinq and app.@ed would reqlt rn c6sh oumow ol approrrmately I r991 6a Lakh in.ludrnq corporate orvrdendTar ofa339 59 Lakh

tn ihe ogr.ion ot ofrhe a@rd, <urrenr assets,loansand a.tuan(6 a.e apprormately ol the value *ated, rlrealrsed rn theordinary c@rse ofbur.ess

as at Mar.h lL 2ol8the.omca.y d@s not have any pFdinq lingatrons whrch rould hare rhpact rts fina..'.I pGinon

ln ac.ordance with retevanr proesions of companiesact, 2013, ihe company did nor h.ve any lonq term <ontracts rn.ludlnq denvative contracts.s at Mar.h lr,2018

2011

r I MUMUAI 
'*

2l

22



l{SE STRATEGIC lNVESTI|EllT CORPORATION UMITED
NOTES FORIiING PART OF FI?{ANCIAL STATEMENTS

32 FIiIANCIAL RISK MAI{AGEMEiIT

The Company's business activities expose it to a variety of financial ri5k5, namely Iquidity risk, market risks and credit rrsk The Company'5 senior
manaqement has the overall responsibility for the establrshment and oversight of the Company's risk management framework The Company's risk
manaqement poticies are estab|shed to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to
monrtor nsks and adherence to limrts Risk management policies and systems are reviewed regularly to reflect changes in market condttions and the
Company 5 activities

Treasury department that provides as5urance that the Company's financial riSk actrvitres are governed by appropriate policies and procedures and
that financtat risks are identifed, measured and managed in accordance wrth the Company's policies and fisk objectives The Treasury department
aativitres are desiqned to:
' protect the Company s financial results and position from financial risks

maintain market risks within acceptable paramelers, while optimising returns; and
'protect the Company'5 financial investments, while maximising returns
The Treasury department is responsible to maximise the return on companies lnternally genereted funds

A I4AI{AGEMENT OF UQUIDITY RIS(
Liquidity risk is the risk that the Company will face in meeting its obligations associated vrith its financial |abilities. The Company'5 approach to
managing tiquidity is to ensure that it will have suificient funds to meet its liabilities when due without incurring unacceptable losses. ln doing this,
ll1anagement considers both normal and stressed conditionS-

The Company maintains a conservative funding and investment strategy, with a posrtive cash balance throLrghout the year ended 31st March, 2018
and 31st March, 2017 This was the result of cash generated lrom operatinq activities io provide the funds to service the financial liabilihes on a day_

to-day basis.

The Company's treasury department regularly monitors the rolling forecasts to ensure rt has suflicrent cash on an on-going basis to meet operational
needs Any short term surplus cash generated by the operatinq entities, over end above the amount required lor working caprtal management and
other operational requirements, is retained as cash equivalents (to the extent required) , other highly liquid investment5 and ercess is tnvested in
interest bearing term deposits and other highly marketable debt investmentswith appropriate maturities to optimise the returns on investments
while ensuring sulficient liquidity to meet its liabilitres.

The lottowing tabte shows the maturity analysis of the Company s flnancial tiabilities based on contraclually agreed undiscounted cash llows as at
the Balance Sheet date.

MANAGEHEI{T OT MARKET RISK
The Company's size and operitions result in tt being exposed to the follot!ing market rrsks that arise from rts use of financial instruments:
. price risk;
The above nsks may affect the Company s income and expenses, or the value of its financial insiruments The oblective of the Company's

management of mariet risk is to maintain lhi5 risk within acceptable parameters, while optimising returns The companys exposure to, and

manaqement of, these risks rs erplained below

Trade payables
Deposits
Unpaid dividend
Obligation under financce lease
Creditor for captal goods
Defaulte6 fund pending claims

As at March 31.2017
Trade payables
Deposits
Unpaid dividend
Obligation under rinancce lease
CrediLor for capital goods
Defaulters fund pending claims

impact of price risk, with respect
mutual funds and erchange

, the company has calculated

For mutual funds. a 0 2595 increase in
prices would have led
approrimaiely an additional Rs

Lakh gatn rn the Statement of
and Loss (2016-17 Rs 57 Lakh qain)

0 25% decrease rn

have Ied to an equal

to manage its pflae flsk
investments in mutual funds, the

its portfolio in accordance w'th ihe
by the risk management policies

Treasury department maintains a lrst
approved financia rnstruments The use of a,ly new
investment categorY must be approved by the
Board

Company is mainly exposed to the price risk due
its investment in mutual funds The pflce risk arises

unce(arntres about the future market valLres of

llst lYarch 2018, the exposure to price fi5k due
rnvesrment in mutual funds amounted to Rs 21.917 21
Lakh (March 31, 2017: Rs 22,646 64 Lakh)

Mun'bai

Mu-MsAl.W,



C MANAGEMEI{T OF CREDIT RISK

Credil risk is the flsk of financial loss to the Company if a cugtomer or counter.party fails to meet its contractual obligatrons

Other financlal assets
The Company maintains exposure rn cash and cash equrvalents, term deposits wifh banks, investments in mutual tunds The Company has

diversified portfotio of investment wtth various number of counter'partres whrch have secure credit ratrnqs hence the risk i5 reduaed lndividual rrsk

limits are 5et foreach counter-party based on financial position, credit rating and past experience Credit hmrts and concentration ofexposures are
aclively monitored by the Company's Treasury department

The Company's maximum exposure to credit risk as at March 31, 2018 and 2017 is the carrying value of each atass of financlal assets as dlsclosed in

nofe 3 ercept for derivative financral instruments

]3 CAPITAL I,IAI{AGEM EIJT

The Company conside6 the followrng components of its Ealance Sheet to be managed caprtal
Totalequity (as shown in the balance sheet) - retained profit, share caprtal

The Company manages its capital so as to safeguard rts ability to continue as a gornq concern and to optimise returns to our Shareholders The

capital structure ofthe company i5 based on management S judgement of the appropriate balance of key elements in order to meet its strategic and
clay,to,day needs We consider the amount of capital rn proportion to risk and manage the capital structure in light of changes in economic
conditions and the risk characteristics of the underlying assets ln order to maintain or adjust the capital structure, the group may adiust the
amount of dividends paid to shareholders, return capital to shareholders or issue new shares

The Company arms to translate prolitable growth to st,perior cash generatron through efficienl caprtal manaqement The Company's policy is to
maintain a stable and strong capital structure with a focus on total equity so a5 to maintain investor, creditors and market confidence and to sustain
future development and qrowth of its business, The Company's focus is on keeping strong total equity base to ensure independence, security, as

wett as a high financiat flexibility for potenhal future borrowings, if required. without impacting the risk profile of the Company. The Company will
take appropriate steps in order to maintain, or if necessary adjust, its capital structLrre The Company is not subiect to finan<ial covenants in any of
its signifi cant financing agreemen15

The management monitors the return on capital as well as the level of dividends to shareholders The Company's goal is to continue to be able to
.eturn excess liquidity to shareholders by continuing to distribute dividends n future periods



3.4 Notes to the Rostatod Standalone linancial information

{i} Fair Value Hiorarchy and yaluation technique usod to dotgamine fair value :

Thrs section explarns the judgemenls and eslimates made in determining the farr values of lhe financial inslruments thal are Iecognlsed and measured

at fa|l vatue and are disclosed in the financiat staterhenls To provide an indication about lhe reliabilly of lhe inputs used in delermining fair value, the

Company has ctasstfied ils linancial tnstrumenls rnto the three level prescribed under the accounting standard An explahaton of each level lollows

underneath the lable

Financial AsseB and Liabilities measured at Fair Value -

recurring lair Value measurements at 31.03.2018 Notes Level 1 Level 2 Level 3 Total

FinancralAssets
Financial lnvestnenb at FVPL
Mulua Fund Growlh Plan 3 27 .977 21 27 .977 21

Total FinancialAssets 27,977.21 27,977.21

rn

Financial Assets and Liabilitiss measured at Fair Value -

recuring lair Value measurements At 31 03.2017 Notes Level 1 Level 2 Level 3 Total

FinancialAssots
Finencial lnvest nenls el FVPL
MutualFund Growlh Plan 3 22 646 64 22 646 64

Total FinancialAssets 22,616.61 22,618.61

The fair vatue of financjal instruments as refened to in note above have been classified inlo lhree categones dependang on the inputs used in lhe

vatuation iechnique The hieraracly gives the highesl priority to quoted prices in aclive market for identical asseis or liabilrties (level 1 measurements)

and lowest priority to unobservable inputs (level 3 measuremenls) The categories used are as follows'

- Level 1:

This hierarchy inctudes fnancial insiruments measured usrng quoled prices Thrs includes listed equity instrumenls, exchange lraded funds and mulual

funds lhat have quoted price The fair value of all equity instruments which are lraded rn the stock exchanges is valued usrng lhe closing Pdce as at the

reporiing period The muluat funds are valued usrng lhe closing Net Assets Valve (NAV) NAV represents the price at which the lssuer will issue further

units and will redeem such units of mutual fund to ancl from the investors

- Level 2:
The fair value of financtal instruments that are nol lraded in an active market (such as lraded bonds, debeniures, governmenl securities and

commercial papers) is detemined using Fixed Income Money Market and Derivalives Association of lndia (FIMMDA) value and valuation lechniques

which maximise the use of observable market daia and rely as litlle as possible on entity-specific estimates Since lf all signifcant inputs required lo

farr value such instrument are obseNable, inslrumenls are included in level 2

Valualions of Levet 2 instruments c€n be verilied to recenl lrading activity for idenlical or similar instrumenls, broker or dealer quotalions or altemative
prictng sources wilh reasonable levels of price transparency Consideralion is given to the nature of the quolations (e g . indicalive or firm) and the

relationship of recenl market activ y lo the prices provded ftom allemative pnclng sources

- Level 3:

tf one or more of lhe significant inpuls is not based on observable market dala, the instrument is included in level 3

There are no transfers between tevels 1 and 2 dunng lhe period The Companys policy is lo recognise lransfers rnlo and transfers out of fair value

hirerchy level as at lhe end of reporirng penod

iil Valuation procsraes :

The finance deparlment of the Company inctudes a leam thal perlorms the valuations oI fnancial assets and liabilities required for llnancial reponing

purposes including level3 fair values This team repons directly to the Managing Director

35 Prevrous years'fgures are regrouped, reclassifred and reananged wherever necessary

As per our repon ofeven date atteched

For KHANDELWAL JAltl & CO.

Chanered Accountants

For and on behalf oI the Board of Directorsl"-
S B Mathur
Chairman
OlNi 00013239

Y H Malegam
Director
OIN:00092017

Chief Financial Ofiicer

Firm's Registration no :w
S. S.Shq\

Managing Oirector
OIN:00073736
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