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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NSE STRATEGIC INVESTMENT CORPORATION TIMITED

Report on the Standalone lnd As Financial Statements

We have audited the accompanyingstandalone lnd AS financial statements of NSE STRATEGIC

INVTSTMENT CORPoRATION UMITED ("the Company"), which comprise the Balance Sheet as at

March 31, 2018, and the statement of Profit and Loss (including other comprehensive lncome), the

cash Flow statement and the Statement of chanEes in Equity for the year then ended, and a

summary of significant accounting policies and other explanatory information (together hereinafter

referred to as "standalone lnd AS Financial Statements").

Management's Responsibility fot the standalone lnd AS Financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companles Act, 2013 ("the Act") with respect to thepreparation of these standalone lnd AS fin3ncial

statements that give a true and fair view of the state of affairs (financial Position), profit or loss

(financial performance including other comprehensive income), cash flows and changes in equity of

the 3ompany in accordance with the accounting principles generally accepted in lndia, including the

lndian Accounting Standards (lnd AS)prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and desiBn,

implementation and maintenance of adequate internal financial controls, that were operatin8

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalonelnd AS financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error'

Auditor's Responsibility

Our responsibllity is to express an opinion on these standalone lnd AS financial statements based on

our audit.

we have taken into account the provisions of the Act, the accounting and auditinS standards and

matters which are required to be included in the audit report under the provisions of the Act and the

Rules nlade thereunder.

We conducted our audit of the standalonelnd AS financial statements In accordance with the

Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the standalone lnd As financial statements are free from material misstatement.
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CONTINUAIION SHEET

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the standalonelnd AS financial statements. The procedures selected depend on the

audito/s judgment, including the assessment of the risks of material misstatement of the

standalonelnd AS financial statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal financial control relevant to the Company's preparatlon

of the standalone lnd AS financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policles used and the reasonableness of the accounting estimates

made by the Company's Directors, as well as evaluating the overall presentation of thestandalone

lnd AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations Siven to us,

the aforesaid standalone tnd AS financial statements Bive the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia including the lnd AS, of the state of affairs (financial

position) of the company as at March 31, 2018, and its profit (financial performance including

other comprehensive income), its cash flows and the changes in equity for the year ended on

that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued by the

centralGovernment of lndia in terms of sub-section (11) of section 143 of the Act, we Sive

in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the

Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears fronl our examination of those books;

(c) the Balance sheet, the statement of Profit and Loss, the cash Flow statement and

statement of changes in Equity dealt with by this Report are in aSreement with the

books of account;

(d) in our opinion, the aforesaid standalonelnd As financial statements comply with the

lndian Accounting Standards prescribed under Section 133 of the Act;

(e) on the basis of the written representations received from the directors as on March 31,

2o18taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2o18from being appointed as a director in terms of section 154 (2) of the Act;

(0 with respect to the adequacy of the internal financial controls over financial reporting of

the company and the operatlng effectiveness of such controls, refer to our separate

Report in "Annexure B"; and

r t MUMITAT /'
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CONTINUATION SHEET

(g) with respect to the other matters to be included in the Audito/s Report in accordance

with Rule 11 of tlte Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and accordlnB to the explanations given to us:

(i) The Company does not have any pendin8 litigations which would impact its financial

position - Refer Note 29to the standalonelnd AS financial statements;

(ii) The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses - Refer Note 30to the standalone

lnd AS financial statements;

(iii) There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company - Refer Note 3lto the

standalonelnd A5 fi nancial statements;

(iv) The disclosure regarding details of specified bank notes held and transacted durinS

November8,2016toDecember30,zolshasnotbeenmadesincetherequirement
does not pertain to financial year ended March 31, 2018'

For Khandelwal Jain & Co

Chartered Accountants
FifEr'G P.oi<ireti.rn No- 1O5M9W

S, S. Shah

Partner
Membe6hlp No. 033632
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ANNE(URE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THESTANDALONE IND

AS FINANCIAT STATEMENTS OF NSE STRATEGIC INVESTMENT CORPORATION TIMITED

The Annexure referred to in lndependent Auditors' Report to the members of the Company on

thestandalone lnd AS financial statement for the year ended March 31, 2018. We report that:

i) The Company does not have fixed assets. Therefore, the provisions of clause 3(i) of
Companies (Auditot's Report) order, 2016 are not applicable to the Company.

ii) The company is a core lnvestment Company as defined under The clcs (Reserve Bank)

Directions,2011. Accordingly, it does not hold physical inventories. Therefore, the provisions

of clause 3(ii) of Companies (Auditot's Report) Order, 2016 are not applicable to the

Company.

iii) The Company has not Branted any loans, secured or unsecured, to companies, firms, Limited

Liability Partnerships or other parties covered in the register maintained under Section 189

of the Act. Therefore, the provisions of clause 3(iii) of companies (Auditol's Report) order,

2016 are not applicable to the Company.

iv) ln our opinion and according to the information and explanations given to us, the company

has complied with the provisions of section 185 and 185 of the Act, with respect to the loans

and investments made.

v) The Company has not accepted any deposits from the public.

vi) We are informed that the Central Government has not prescribed the maintenance of cost

records under Section 148(1) of the Companies Act, 2013'

vii) a) According to the information and explanations given to us and on the basis of records

examined by us, the Company is generally regular in depositing with appropriate authorities

undisputed statutory dues including Provident Fund, Employees' state lnsurance, lncome

Tax, Sales Tax, Service 1ax, Goods and Service Tax, Duty of Custom, Duty of Excise, Value

Added Tax, cess and any other statutory dues, wherever applicable. According to the

records of the company, there were no undisputed amounts payable in respect of Provident

Fund, Employees, state lnsurance, lncome Tax, Sales Tax, Service Tax, Goods and service

Tax, Duty of custom, Duty of Excise, Value Added Tax, cess and any other statutory dues

were in arrears as at March 31, 2o18for a period of more than six months from the date they

became PaYable.

b) According to the information and explanations given to us, there were no dues of lncome

Tax, Sales Tax, service Tax, Goods and service Tax, Duty of custom, Duty of Excise and value

Added Tax which have not been deposited with the appropriate authorities on account of

any dispute.

viii) The company has not taken any loan from banks, financial institutions or government and

the Company has not issued any debentures. Therefore, the provisions of clause 3(viii) of

Companies (Audito/s Report) orde(,2o!5 arc not applicable to the Company'

ix) The Company has not taken any term loans and has not raised moneys by way of initial

public offer or further public offer (including debt instruments) during the year. Therefore,

the provisions of clause 3(ix) of companies (Auditor's Report) order, 2015 are not applicable

to the Company.
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x) Based upon the audit procedures performed and information and explanations Eiven to us,

we report that no fraud by the company or on the company by its officers or employees has

been noticed or reported during the course of our audit.

xi) According to the information and explanations Eiven to us, the company has not paid or

provided managerial remuneration. Therefore, the provisions of clause 3(xi) of companies

(Audito/s Report) Order, 2015 are not applicable to the Company.

xii) ln our opinion and according to the information and explanatlons given to us, the company

is not a Nidh; company. Therefore, the provisions of clause 3(xii) of companies (Audito/s

Report) Order, 20!6 arc not appllcable to the Company.

xiii) According to the information and explanations given to us and based on our examination of

the records of the comnany, transactions with the related parties are in compliance with

sections 177 and section 188 of the Act, where applicable and details of such transactions

have been disclosed in thestandalone lnd AS Financial Statements as required by the

appllcable lndian Accounting Standards.

xiv) According to the information and explanations Eiven to us and based on our examination of

therecordsofthecompany,thecompanyhasnotmadeanypreferentialallotmentor
private placement of shares or fully or partly convertible debentures during the year.

Therefore, the provisions of clause 3(xiv) of companies (Auditor's Report) order, 2015 are

not applicable to the ComPanY.

w) According to the information and explanations given to us and based on our examination of

the records of the Company, the company has not entered into non-cash transactions with

directors or persons connected with him. Therefore, the provisions of clause 3(xv) Of

Companies (Auditor's Report) Order, 2016 are not applicable to the Company'

xvi) According to the information and explanations Siven to us, the company is not required to

be registered under section 45-lA of the Reserve Bank of lndia Act, 1934'

For Khandelwal Jain & Co

Chartered Accountants
Firm's Registration No. 105049w

Membership No. 033632

Place: Mumbai
Date :April 30,2018
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N5E STRATEGIC INVESTMENT CORPORATION LIMITED

BALANCE SHEET AS AT MARCH 3I, 2018

ASSETS

I ]{on{urlont aa3ota
a Properr. Phnt and Equrpments
b Cap'tal work-on-progress

c Olher lntengiblo assels

d lntangible ass€ts under development
e lnve3tments in Subsidraries, Associates and Joint Ventures
f FinancialAss€ts
r lnvestm€nts
ii Loans
iii Olhers

0 lncome Tax As36ts (Net)

h Oefefted tax assets (Net)

i Olher non-cunent assets

Total nonturient Asset!

2 Currenl erlat!
a FrnancialAssets

ir Trade rec€iveble
iii Cash and Cash equvalents
iv Bank balencas olh6r than (iii)above
v Other FoancialAssel!

b Oth€r cunent assets

13

69,533 79

27 ,977 2',1

18 16

76,689 E7

22,646-64

o44

001
97,523.16 99.336.96

64 08

001

1177

25 80

004
64.09

6,E63 25

37.41

tuset Classified as Held br Sale

Total CurrBnt Aaaots

TOTAL ASSETS

EOUITY ANO LIAEILITIES

EOUITY

SMre c€pital

Olher Equity
TOTAL EQUITY

6,927.321 37 _41

1,04,,rs6.50 99,374.37

(A)

b

s (a)

9 (b)

l1

12

95 40 423 64

82.599 34 E2,599 34

15 8507121 62214
1,04,221 4A 9E,450.05

{B) LIABILITIES
'l Non-cunentll.bllitleg
a FinancralLiabilities

r Deposrc (Unsecured)

ii Other linancralllabl[res (Otherthan Provrsrons rn (b) below)

b

d

Del6[ed tfi liabil es (Net)

other non-currcnl lrabiltes
Totrl l{on-curEnt li.bllhie!

Cunent ll.billd66
FrnancialLlabrlities

Deposits (Uns€cured)

T€de Payables

Othar fi mncral liabihties
- dues payabre lo holdrng company
- du6s payeble to others

Other cunenl liabrlrires

lncome Tax Liabilities (Nel)

Total cunent llabllltleB

TOTAL EQUITY AND LIABILINES

Summary of signrficent accounting polrcies

The eccompanyrng notes are an rntegralpart of the finenciel statements

95 40 423.64

17141
325

2

t0
109 30

890

b

d

114.20

21 16

026

174.66

298 89

s00 68139_62

1,04,456.50 99,374.37

As psrour repon ol6v6n dale att ched
For KHANOELWAL JAIN & CO

Forand od behall ol the Eoad ot Oirecto6

Chansrod Accounrant5
Flnn'! R.glsr.lon no: lO50rl9W

S.S. Sho.h

u.mb.Ehrp No Og3632

O.i. : Aprll 30, 2010 Company Secret ry

6

Managlng Olrector

orN:00073735



NSE STMTEGIC INVESTMENT CORPORATION LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2018
(a in Lakhl

Particulars For the year ended

3't.03.20t8

For the year onded

31.03.2017

lncoma
Revenue from operations

Other income

Total lncome

Expensos

Provision for dimrnution In value of investmenl in Associate Company

Cost of investment Mitlen off
Employee benefi ts exp€nse

Financ€ Cost

Depreciation and amortisation expense

Other expenses
Total Exponaos

P,oflt bofore tax
Less r Tax expenses

Cunent tax

Defened tax

Total tar erpenses

Not Profit after tar fo,lho yoar (A)

Oth€r Comprshonsivo lncomo
Items lhat will not be reclassifed to proft or loss

lncome tax relating to items that will not be reclassified to profil or ioss

Total Other Comp.ohonolve lncome ior the y6.r (B)

Total Comprohonsiyo lncomo lor ths yea. (A+B)

Eamings per equity share ( Face Value a 10 each)
-Basic(t) 18

- Diluted (a ) ta

Summary of signilicant accounting policies
The accompanying noles are an integral part oflhe fnancial siatemenls-

15

16

11,554 53

360
5,2U 23

360
11,558.13 5,207.83

3(c)

3(e) & (r)

25

17

292 83

0.09

134 25

488.35

2,162 71

99 99

165 92

140.95

2,569 57

10,642.61

402 41

(328 25)

2,638.26

356 10

250 81

74.16 606.91

,l0,568.45 2,031.35

10,568.45 2,03r 35

2.56

1.2a

Director
DIN:00092017

0.49

0.25

As p€r our reporl ofeven date atlached

For KHANOELWAL JAIN E CO.
Chanered Accountants

For and on behalf of lhe Board of Drrectors

Firm's Registration no: 105049W

*r*-
S B Mathur

Chairman

DIN: 00013239Membe.ship No. O33632

Place : Mumbai

Date : April 30, 2018 Chief Financial Officer

YH

VidhiJobanputra



NSE STRATEGIC INVESTMENT CORPORATION LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 20,I8
(l in Lakh)

Particulars For the year
ended 31 03 2018

For the year

ended 31.03.2017

A) CASH FLOW FROM OPERATING ACNVIIES

NET PROFIT BEFORE TAX

Adjustmenb for :

Profit on Sale of lnveslmenls
Adjustment to the carrying amount of lnvestmenls

Dividend lncome

Provision lordrmrnulrcn in value of rnveslment rn Assooale Company

Cost of inveslment written off
lnleresl ln@me

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adiu3tmeni3 lor:
Sale ol MutLral Funds

Purchase of Mutual Funds

Inveshent ln Other Equity lnstruments

lnveshent ln Subsidiary and Associale company

Redempton of Fixed Deposits

Cunent Assets / Loans & Advances

Cunenl Liabiliiies E Provisions

CASH GENERATED FROM OPERATIONS BEFORE OIVIOEiID INCOME

lnlerest Receved

Dividend lncome

CASH GENERATED FROM OPERATIONS

Direcl Taxes pad (Net of Refunds)

NET CASH FROM (USED lN) OPERAIING ACTIVITIES - Total(A)

CASHFLOW FROi,I INVESNNG ACNVMES

NET CASH FROI{ (USED lN) INVESTING ACTIVITIES - Total(B)

CASHFLOW FROM FII{ANCING ACTIVITIES

Drvdend pard to equrty shareholdeG
Divdend paid lo Prefe€nc€ shareholders
Drvdend Drstnbuton Tax Pard

Share lssue Expenses

NET CASH FROM (USED lN) FINANCING ACTIVITIES - Total (C)

NET INCREASE / (DECREASE) IN CASH AND CASH EOUIVALENTS (A+B+C)

CASH AND CASH EOUIVALENTS : OPENING BALANCE

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT

Not* to Cash Flow Statement :

The above Cash Flow Slatement has been prepared under the 'lndrrect Melhod" as
Compan@s (A€ountrng Standards) Rules, 2015

10 64261

1122 85)
(1.698 6s)
(9.733 03)

292 83

009

, 2,638 26

(139 86)

(1.516 79)

(3,539 43)

2,16271
99 99
(8 14)

(303.26)

930 00
(3,698 00)

(730 00)

190 00

17 83

63 18

13,522.251

(619.00)

6 140 93

(9 6s0 00)

(0 10)

256/.

\62 42)

(4,164.95)

s.733 03

6 14

3 539 43

5,568 08

(718 75)

25 32

(3s 74)

B)

4,849 33 l1O 421

{2 312 93)

12 477 83)
(6 26)

c)

14,797.02J

(10 42)

2 PrevDus years' figures are regrouped, reclassified and reananged wherever necessary

2219

1177

(10 42)

set oul rn lhe lnd AS 7 on Cash Flow Statements notifed under lhe

For and on behalf of the Board of DireclorsAs p€r our report of even date attached

For KHANDELWAL JAIN & CO.

Chartered Accountants
Firm's Regrst.ation no : 105049w

S A Mathur
Chairman

OIN: 00013239

fl4"-..-
Y n nanlam
Director
DIN:00092017

(

.033632

Place : Mumbai

Oate : April 30, 2018

Co--,

v-7
PremalShah
Chiet Financial Officer ry

{r,v'-il")

52.31

11.77

Managing Director
DIN:00073736



Share in takh
31 03 2018 31.03.2017

Balance as at 82,599.34 82,599.34

(8)

NSE STRATEGIC INVESTMENT CORPORATION LIMITED
STATEMENT OF CHANGES lN EQUITY FOR THE YEAR ENOEO lrlARCH 31, 2018

As per ou, report ol even datc attachod

For KHANOELWAL JAIN & CO.

Chartorod Accountants

For and on b€half of the Board ol Directors

Firm's Registration no : ,Oso/tgw

trembersnip No.: gl,J (J2

Placs : Mumbai

Oate : April 30, 2018

S B Malhur
Chairman

DIN:00013239

Chiof Financial Otficer

Other
Particulars Retained Earnints CSR Reserve Total

Balance as at 01.04,2016 13,819.35 13,819.35
Profit for the year 2,03135 2.03135
CSR Reserve (97.78) 91t8
Balance as at 31.03.2017 15,752.93 97.7A 15,850.71

Ealance as at 01.04.2017 15,752.91 97.1A 15,850.71
Profit for the year 10,568 45 10,568.45
Transfer from CSR Reserve 91.7a 191.78l,
Transactions with owners in their capaciW as owners
Less: lnterim Divrdend paid to equity shareholders Irefer

note 9(b)l (2,3r2.93) (2,312 93)
Less: lnterim Dividend paid to preference shareholders

Irefer note 9(b)] 12.477 83) l'2,477 811
Less: Dividend Distribution Tax paid [refer note 9(b)i (6 26) (6.26)
Balance as at 31.03.2018 2L,622.L4 27,622.14

OL-L--
J Ravichandran

Managing Diroctor
OIN:00073736



N5E STRATEGIC INVESTMENT CORPOMIION LIMiTEO
NOTES FORMING PARI OF THE FINANCIAL STATEMENTS TOR THE YEAR ENDED MARCH ]1 2018

1 Sackground of the Company

The Company is inter alia, formed to make or hold all strategic rnvestments rn the equiry shares and / or orher securities of various companies tt hotds more
than 90% of its net assets in the form ol rnvestment in equrty shares rn group companies, nor held for the purpose of trading, it atso hotds more rhan 60% of its
net assets as investfient in equity shares and does not carry any other frnancial activity The Company did not rarse or hotd pubtic funds tn vrew of the same,
the Company is not required ro be reqistered with RBI as per the drrections lard down in Core lnvestment Companies (Reserve Bank) Directions, 2O1t

c)

(,)

Significant accounUng policies :

This note provides a list of the signifrcant ac.ounting policies adopred rn the preparatron of these financiat starements rn accordance with tndran Accounting
Standards notified under the Companres (lndian Accountinq Standards) Rules, 2015 ("lnd AS financial statemenrs") These policies have been consistenrty
applied to allthe years presented, unless otherwise stated

Statement of Comr iance

ln accordance with the nofification issued by the Ministry of Corporate Affarrs, rhe Company has adopted lndian Accounting Standards (referred to as ,,lnd AS,,)
notified under the Companies (lndian Accounting Standards) Rutes, 2015

Basis of PrEparation
These llnancialstatements have been prepared in accordance with $e histoncal cost basis, except as disctosed in the a(counfing policies betow, and are drawn
up in accordance with the provisions of the Companies ac!, 2013 and Indian accounting Standards ('tnd AS") norified under Sec-tion l13 of the Companies Act,
2013 (the Act) lcompanies (lndian accounting Standard5) Rules, 2Ol5], Companies ( lndian Accounting Standards) amendmenr Rutes, 20l6 and other retevantprovisions of the act

Histori(al cost convention
The financial statements have been prepared on a historical cost basis, except for the following:. certain financral assets and liabitities that are measured at fair vatue. and
. defined benefit plans - plan assets measured at fair vatue
' Non-Current Assets classrfied as held for 5ate at Lower of their carrying amount and tair vatue tess cost of sate

Fair value is the pr'ce that would be received to sell an asset or paid to transfer a liabiliLy in an orderty transa.tion between market parhcipants at themeasurement datei regardless of whether that price is directly observable or estimaaed using another valu;tion technique. ln estiftating the fai; value of anasset or a liabillty, the Company takes into account the characteristics of the asset or ttabitity which martet panicipants woutd take jnto ;ccount when pricing
the asset or liability at the measurement date

ln addition, for financial reporting purposes, fair vatue measurements are categonsed into Levet l, 2 or 3 based on the degree to which the inputs to th€ fairvalue measurements are obseNable and the tignificance of the inputs to the fari vatue measurement in ils entirety, which ar; desaribed as to owsl
Level 1 inputs are quoted pnces (unadjusted) rn active markets for identical assets or liabitities that the entity can access at the measurement datei

Level 2 inputs are inputs, other than quoted prices included within Level l, that are observable for the asset or liability, either directly or indtrecfly; and

Level 3 inputs are unobservabte inputs for the asset or tiability,

Revenue Recognilon
Revenue is measured at the fair value of the consideration received or recervabte. amounts disclosed as revenue are net of a owances, in.entives, service taxesand amounts collected on behalf ot third panres.
fhe Company recognises revenue when the amount of revenue can be relrably measured, it is probabte that ruture economic benefits wt flow to the entity andthere is reasonable certainty of uttimate reatisation The sources of revenue are
Dividend
Dividends are recoqnised in profil and loss only when the shareholdeis rght to receive payment is established, it is probabte that the economtc benefitsassociared with the dividend wr ftow to the company, and the amount ot the;ividend can be retiabty measured
lnt€rEst
lnterest in(ome is recognised on a time proportion basis, takinq into account the amount outstanding and the rate applicable(ir) All other revenue is recognised in the period in i,hich the service is provided

d) h(ome tat
The income tax expense or credit for th€ period is the tax payable on the current period s taxabte income based on the apptacabte income tar ra!e adjusted bychanges in deferred tax assets and riabirities attributable to temporary differ nces and to unused tax rosses, if any.

The current income tax charqe is calculated on the basis of the tar laws ena.ted or substantively enacted at the end of the reportrng period Managementperiodically evaluates positions taken in tax returns with respeci to sttuations in which applicabte tax regutation is subject to jnterpretation, tt establishes
provrsions where appropriate on the basis of amounts erpecfed to be paid io the tax authorities

oeferred income tax is provided in full, on temporary differences arising b assets and liabittttes and thelr carrying amounts tn thefioancial statements_ Oeferred in(ome tat is determined using tat rates (;nd cted or subsrantraly enacted by the en; ot the reportin;period aod a re expected to a ppty whe n the related deferred income tax a sset income tax tia bitiry is setfled .

Deferred tar assels are recognised only if it rs probable that furure taxable amounts wr be avaitabte to utitise those temporary difterences and tosses
oeferred tax assets are not recognrsed for lemporary differen(es beLween the carrying amount and tax bases of investmen!s ln subsidiaries, associates andrnterest in joint arranqements where it is not probable that the diff€.ences will reverse in the foreseeabte future and tatabl; p;ofir wi not be avaitable againstwhich fhe temporary difference can be utitised
Tne carrying amount of deferred tax assets rs reviewed at the end of each reportrng penod and reducect to the ertent rhat rt !s no tonger probable that suffrcienttaxable profits will be avattable to a ow alt or Dart oI rhe asset io be re.overed
oeferred tax assets and llabrlities arc offset when lhere is a legally enforceabte flght to offset deferred tax assets and ttabilihes and when the deferred taxbalances relate to the same taxation authority Current tax assets and tar labrlrtias are oFfset where the entity has a legaity enforceabte rigit to otfset andrntends either to settle on a net basis, or to reatise the asset and sette the trabilrry simuttaneously
current tax deferred tax and drvrdend drstfibution tax rs recognised rn profit or toss, excepr to the extenL that rt retates to rtems recognrsed rn othercomprehensive income or dire.tly rn equrty. ln this case. the tar is also re(oqn sed rn other comprehensive income or directt in ;quity, respecrrv;ry.
I!,lrnrmum Alternale Tax (MAT) paid rn a year is charged to rhe Statemenr of profrt and Loss as currenr tax The company recognizes MAT credir avaitabte as an
asset ooly to the extent there 

's convin.ing evidence that the cornpany w I pay normat income tax dunng the sperified period, i e , the period lor wh ch MAT
Credrt rs allowed to be carried forward ln the year in whrch th€ Company recognr2es MAT Credit as an asset in accordan(e wrth the Gurdance Note on
Accounting for credit avarlable in respe(t of l/tinimum Alternate Tax under the ncome Tax a.t, 1961, the said asset is created by way of.r€dit to the statement
ol Profit and Loss and shown as "l\4AT credit Entitlement " The Company revrews the "tt4aT Credit €otrflement" asser at each rep;rtin9 date and wfltes down the
asset to the extent the company does not have convrn.rng evidence that it wrlt pay normat tar dunng the sufficrent period

€) lmpairment of Non Financlal ass€E
Assets are tested for impairment whenever events o. changes rn crrcumstanc€s ndicare that rhe carryinq amount may not be re.overable An

::coglrsed 
f.or_lle alrlount by.whrch the asset's (arrying amount erceeds lts re(overable amount The ra.overabte amounr is rhe higher or 4drsposal and value rn use For rne purposes oi assess nq rmpdrrrnenr, assers are q.oupe., ar rhe iowesr levets for

(a)

(b)

()

,urW

inflows which are largelv rndependent of the cash inflows trom orher assets or groups oI assets {cash-gene.ating
mpairment are revrewed for posstbte reversat of the rmparrrnent at the end ot each reporting period


