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An audit invotYes performlng P.o<edurcs to obtain audit evidence about the amounts and

disctosures in the lnd A5 tinanciat 5tatemmts, The procedures se(ected depend on the auditors'

.iudgment,inctudingtheassetlmentoftherisksofmateriatmisstatementofthelndAsfinancial
statements,whetherduetofraudorerror'lnmakjngthoseriskassessments,theauditofcon'iders

INDEPENDENT AUDITOR'5 REPORT

To the ,{embers of NSE IFSC Clearing Corporatioo Limlted

Report on the lnd AS Financlal Stat€merts

We have audited the accompanyinS lnd AS financiat stateflrents of NSE IFSC Ctearing Corporation
Limited ("the Company"), which cornpri5e the Salance Sheet ai at March 31, 2017, the Statement
of Profit and Loss (includiB Other Comprehensive lncome), the Cash Flow Statem€nt and the
statement of Chanqes in Equlty for the year theo ended and a summary of significant accounting
potjcies and other explanatory informatioo, (hereinafter referred to as "lnd AS Financial

Statements"),

llanatement's Retponslbility for th€ lnd AS Fjn.ncial Statementi

The Company's goard of Directors is responsible fo. the matters stated in Section 134(5) of the
Companie5 act, 2013 ("the Act") with respect to the preparation of these lnd AS linancial
statements that give a true.nd fair view of the (state of affalr!) financial position, profit or loss

(financial pertormance inctudiry other comprehensive income), cash ftows and changes in equity of

the Company in accordance with the ac(oonting PrinciPles generatly acceptd in lndja, includins

the lndian Accounting Standard3 specified under Section 133 of the Act, read with Rule 7 of the
companies (Accounts) Rllei, 201{. This responsibitity atso include! majntenance of adequate

aacounling records in accordance with the provisions of the Act for safeguarding of the asset! ot

the Company and {or preventlnB and detecting frauds and other irregularitjes; selection and

application of approprlate accounting poticies; rnaking ludgments and estimates that are

,easonabte and paudent; and desi8n, imptementation and maintenance of adequate internal

financiaI controls and ensuring their operating effectiveness and the accuracy and completenest of

the accounting records, retevant to the Preparation and presentation of the lnd aS financial

statements that gjve a true and falr view and are free from material misstatement, whether due to

ftaud or error.

Auditor'r Responsibility

Our responsibjtity is to express an opinion on these lnd AS flnancjat statements based on our audjt.

We have taken into a(count the provisions of the Act, the accounting and auditing ltandards and

matters which are required to be inctuded in the audit report under the provisions of the act and

ihe Ru16 made thereunder.

We conducted our audit in accordance wlth the Standardt on Auditing sp€cified under Sectlon

143(10) ot the Act. Those StaMards require that we co.nply Mth ethical requirements and plan and

performtheaudittoobtainleasonableassuranceaboutwhetherthelndAsfinan.ialstatements
are ftee from material misttatehent

ternalfinanciatcontrotrelevanttothecompany'spleparationofthelndAsfinancialstatemenls
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thatgiveatrueandfairviewinordertod.signauditprocedur6that.reappfopriateinthe
circumstances. An audit slso includes evaluatlng the aPproPriateness of accounting policies used

and the rearonabteners of the accounting estimates hade by the company's oirectors, as well a5

evauating the overalt prelentation of the lnd A9 financial statements'

we betjeve that the audit evidence we have obtained is sufficient and apPropriate to pfovide a

basis for our audit opinioo on the lnd AS financial atatements.

Opjnion

ln our opinion and to the best of our lnformation and according to the explanaiions given to us' the

aforesaid lnd AS financiat ltatemeats give the information required by the Act 1n the manner so

required and give a tr\,e and fair view in conformity with the accounting Principles generally

a.i"pt"o in In;ia including the lnd 45, of thc state ol .ffairs (tinancial porition) of the companv as

ai f,farcfr ff, 2017, itt los; (financiat performance includin! other 
'omprehenslve 

income)' its cash

llows and changes in equity for the year ended on th't date'

Report on Other Le8.l lnd Rciulatory Requircmentt

(l ) As required by the Companies (Auditor5' Repo.t) Order, 2016 ("the Order") i5sued bv the Centrat

GovemmentoflndialntelmiofSub.se<tion(11)ofsectionl4SoftheAct,wegivejn"Annerure
1", a statement on the matters sPecified in paragraphs 3 and 4 of the Order' to the extent

app(icabte.

(2) As required by Seation 143(3) of the Act, we .eport th't:

a. We have sought and obtained att the information and exptanations which to the best of our

knowtedge and be(ief were neceslary for the purpo5es of our audit;

b. ln our opinion, proper books of account at required by taw have been kept by the company so

far as it aPpears from our examinatlon of thoae books;

c. The Eatance Sheet, the Statement of Profit and Loss, Caih Flow Statement and the Statement

of Changes in Equity deatt with by this Report are in agreement with the books of account;

d. ln our opinion, the aforesaid lnd AS financlat statefient5 compty with the lndinn Accounting

Staadardt specified under Section 133 of the act read with Rule 7 of the Companies

(Accounti) Rules, 2014;

e.onthebasisolwritte^lepresentationsreceived'romthedjrectorsa!onMarch31,2017,and
taken on record by the Board of Oirector!, none of the directort l! disquati{ied as on l'Aarch

31, 2017 from being appointed as a dlrector ln terms of Section 164 (2) of the Act:

f. with respect to the adequacy of the internal fin'nclat cootrots over financi't reporting of the

Company and the operating erfectivenEs of 5uch controts, we Eive our separate Report in

"Annexute 2".

g. With.espect to th. other matters to be inctuded in the Auditor'i Report in accordance wilh

Rute 11 of the Companier (Audit and Audito6) Rutes, 2014, io our oplnion and to the best of

our information and accordltg to the exptanatlons Siven to us:

(i) The Company doe! not have any pending titiSations which would impact its financial

polltlon;
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(ii) The Company did not have any long'term contracts inctudinB derivative coatracts. Hence,

the question of any materlal foreseeable losses does not arite;

(iii) There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company.

(iv) The Company did not h.ve nny holdings or dealings in Specified Eank Note3 during the
period Irom December 02, 2016 to December 10, 2016.

For Haribh.kti a Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W / w100018

Mumbai: April25, 2017
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^NNEXURE 
1 TO THE IIDEPENDEI{T AUDITOR'S REPORT

Referred to ln paragraph I under'Report on Oth€r Legat.nd Regulatory Requirehents' in the

tnJ.o.naent A;dib;'s Regort ot evcrl date to the merbct! of NsE lFSc cletrlng corporation

Lrmiied on the tinanci.{ staternent! for tlle year eMed r'tarch 31, 2017

ril ar rnformed. the ComoanY doei not have Fixed Asseb' Accordit'€ty, the provtsion5 stated
' 

in paragraph 3 (ij(a)' j (i)ib) and 3 (l)(c) of the Order are not applicabte'

liil As informed. the Com9any does not have lnventories. Accordingty, the provlsions st'ted in
par.graph 3 (ll)(a), 3 (iixt) and 3 (iiXc) of the Order .re not applicable'

liiil As informed. the Company has not Sranted any loans, t€cured or unsecured to companies'
' ' f;;;r,-lt,"til iiaoltii.r pinne.rrrlpi or other parti's covered in the register maintained

udJ S€ction 189 of the Act, A.cordinglv, paragtaPh 3 (iiixa), 3 (iii)(b) and I (iiix') of the

Order are not appticabte to the Company.

rlvr As informed. the company has not granted any loans, investments' Suarantees and
''-' t".r.iG i"'*i,i"t-lor!iio ,,noe. section 185 of the Act Accordingtv' paragraph I livl of

the Order are not apPlicable to the Company'

(v) ln our opinion and accordinB to the inforhation and explanatio'ls given to us' the Company
" tuinot'u.ceptuA any deposit: frun the public within the provisions of Sectlons 73 to 76 of

the Act and the rutes framed there undet

(vi) The Centrat Government hai not pr€scribed the maintenance of cost re<ords for any of lhe
' ' r".tiiut of the Company under iub'section (1) of Section l'{8 of the Act and the rutes

framed there under

(vii)
{al (i) according to the inforoation and e'ptanation Siven to u5' the ComPany has no

tiabitityiowards payment of paovident fund, emptoyees' state insurance' 5ales tax'

,"ruia" t"*, vatue idded tax, curtoms duty, exci5e duty and cess With respect to

TDS on lncome Tax, the Company i' regular in depositing the duei with appropriate

authoritie!.

(ii)according to the inform.tion and expianations given to us, no undisputed amounts

itvuiri in iaip"., of provident fund, imptoyees' itate Insurance' in(ome tax' 5a1es

;;, -;i." tix, vatui added tax, customs duty, excise duty' ce5! and anv other

."i..i"t ,t"tuto.y dues aPplicable to it, were outitanding, al.the year end' for a

period of more th;n six month! from the date they became payable'

lb) Accordlnt to the information and explanation gjven to us, thele are no dues with
'-' i"-#at tl, in"or. tax, sales tax, tervice tax, value added tax, customs duty' excise

duiy, which have not been deposited on account of any disPute'

(viii) The Company has n€ither obteined any toan or borrowing from financial
' institution/ban_k/8overnment nor issued any debentures Accordingty, the provision stated

in paragraph 3 (viii) of the Order i5 not applicabte'

{lrllhecomoarvhasneitherralsedmoneybywayofpubhcissueoffernolhasobtalledany' ^' i"rrG,it, ir,"i"foie, paragraph 3(ix) of the order i5 not app'rcabte to the Company'

h Co FRN 1A35t3w)

Ahn.dohod, ger4olutu .n nnoi, catdtatot , W.rolnd, x.ltoto, N.\| o.lhi Pun?



HARIBHAKTI & CO. LLP
Chdrteaed Accountanls

(x) During the courie of our examlnation of the bookt and records of the company, carried out' 
in aciordance with the generatly accepted .Lditing practicet in lndia, and ac'ordlnB to the

inlormation and exptan;tions given to (E, we have neither come acrois any in5tance of

traud by the Company o. any ,r;ud on the Company by its otficers or empto-ye6, noticed or

repott; durlng the year,-nor have we be€,n intormed of any iuch inrtance by the

manaSement,

(xi) Accoding to the informatlon and exPtanatio.ls given to us, no manageritl remun€ration hti
" b.;n pari o, provld€d for the period under arJdit. Hence question of requllite aPprovats

mandated by ihe prwlsloni of s€dion 197 read with Sctredule V to the Act doe3 not an5€'

lriil ln our oolnion and accordint to thr jnformation ahd erplanatiom Siven to u5, the Company' 
i5 not a Nldhi Company. Th;refore, paEgraph 3(xii) o{ the Order is not appticlbte to the

ComPanY.

(xiii) Accordlng to the informltion and explanatio. given to us, all transactioni €ntcr'd lnto by
" ttt" Corniony 

"rfth 
thc retated partias are in comptiance withJectiont l77 and 18E ot A't'

where aiplliabte and the detaits have been disctoled ln the Flnancial Statements etc ' as

requlred by the applicablc accounting standards

(xlv) The Company hag not mad€ iny preferentiat allotment or prlvate ptac€ment of ihar6 or
' tutiy or part(y coryertltt. deb;aur6 dudn3 the year under review' Therefore, partgr'ph

3(xlv) of the Order i! not.pptiQbte to the Codpany'

lxvl aE(ordlne to the lnformatim and e)Qtamtions given to us' the Company has not entered
'- ' into 

"nvion'aoth 
taansactions with dlrectors oi persons connectcd with hlm duriry the

yeat

llvilAccordlnltotheinforhatlonandexpl..ationgiventous,thccomp'nyisnotrequiredto' 
bc reglit;ed tnder S€ction '15-lAof the Re.erve Sank ot lndia Act, l9l'{'

For H.rlbh.kfi e co' LIP

Chartered Accountants

lcal Firm Reglstratton No. 103523W/W100OA

Mlmbai: April 25,2017
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ANNEXURE 2 TO THE INOEPE}IDENT AUDITOR'5 REPORT

i;i;;;l;;" p;;;s6tr i unoer'neport on other Lesat and Resutatory Requirement5' in the

rni"o"naent Audito;'! Report of even date to the mernbers of N5E IFSC clearing corporation

i i-iiJ .^ ,r, fin"n. at siatements fol the year ended Marcn 11, 2017

Reoort on the lnternal Flnanclal controli over Fin.ncial Reporting under clause (l) of 5ub-

seition I ot Sectlon 143 of the Companles Act' 20'3 ("the Act")

We have audited the internal financial controts over financial reporting of NSE IFSC Cteanng

cri"-"iii"i,ri 
"o 

("the ComPanv") ui J mattt' 31, ?Ol7 in coniunctjon with our audit of

ir',"'rr"".,ur ,,it"."nts of the tompany for the year ended on that date'

,rlanagement's Responslbllity for lnternal Financial Control!

The Company'5 management is responsible for establishing and rnaintaining internat financial

controis based on the internat control over financiat reporting criteria established by the

ii'^i"rir-.i^iiO".iie the essentiat components of internal co"ltrol stated rn thc Guidarce

;".;J#i;;;;j;i;|'*ir,""".i"ic-tr6ri over Financiat Repo'tins Issued bv t\e rnstrt'Jte or

;;;il;;J ;;;;i;nt, of lndiu 1"icat"1 rnese responsibitities .rnclude 
the desisn'

I;;i;;;;,"i';;.;-rnuintunun." of adequate internal financial controls that were operatrng

orro.rrvarv f.r pn(Lrino the ordertv an; eificient conduct of it5 business' Inctudrng adherence

;;'Ill;=iil;;i";t,'t't'"'*ruer;r.Ji"s of its assett' the preventron and d€tection of rraLds

;;i-;;";;i i[" i.-,".v 
"no".ornpiittn"ti 

;f the ac'ountins reco'ds' and the timetv

pr"p",a,j"',i 
"i 

*,"-ui. tin'aniiat intotinution, as required under the companies Act' 2011'

Auditors' ResPontibllitY
Our respontibility is to express an oPinion on the Companys internat financial controLs over

financiaL reporting based on our u,Jii. W" ionO'atia our audit in accordance with the

;;;";" Gi; o-n ruait ot lntern;t FinanciaL controts over Financiat Reporting (the

;arii""L l"i""i*a the Standards on Auditing specified under section 143(10) of the Act to

,i., i--iJ-"i "iii.'"ui" 
to in auait ot internal frn-anciat controts' both issued bv the lcAl Those

Standards and the Guidance xote r.quiie it"t *. compty with ethical.requirements and plan

il;;rf;-td ;udit to obtain reasonaute a:suranc; about whether adequaie internal

financiat controls over financiat reporti-ni wtt tttiltitrca 
"na 

maintained and if luch controLs

operated effectivety in alt materiat respects'

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the

internat fjnancial controts sFtem over financial reporting and their operating effectiveness'

Our audit ol internat financia[ controls over financiat reporting jncluded obtaining ao

;;;";#:,;; ;;l;;*i iin-ii"t.ontiott over financial reporting' aslessins the risk ihat a

materiat weakness exists, and testlng and evaLuating the deslSn and ope-a!'rg effecliveness

"il"i"."t-i""tia 
based on the ait"ti"a 'ittt' 

Tie procedurer seLected dePend on- the
- 

ol;;;:i lriteiiient' inituoing tne uti"iit""t of the ri5k! or material misstatement of the

financlat siatiments, whether due to fraud or error'

We betieve that the audit evidence we have obtained i! sufficient and appropriate to provide

" 
i"tli-for "rt audit opinion on the company's internat financial controts system over

financial reportinq.

\ bdhrn x.tb nd, A'rttti lat, t ta*t lu0r0,
tui. Coldwtde. uFctoxJ, tattah. t8 rElh, P!4



:IAI?I3NAK?' & CQ. L!.P
Chart€red Accouniants

,teaning of lnternal Financial Controls Over Finan.ial Reporting

A companys jnternal fjnancial control over fjnanciat reporting is a process desiSned to provide

,eiiorialLl assurance regardjng the reLiability of financiat reporting and the preParation of

f;anciaI statements forixternit purposes in accordance with generalty accePted accounting

pnri,piis. I company's internai financial control oYer linanciat reporting inctudes those

oolicies and Drocedures that (1) pertain to the maintenance of records that, in reasonabte

["trlr, ui.rrlt"fy and fairty ieftect the transa€tions and djspositions of the assets of the

compiny;(2) provlde reasonable assurance that transactions are recorded as necessary to
p"iri,t iiipui"tlo" "f 

financial statements in accordance with generally accepted accountinq

orinciotes, and that recelptr and expenditures of the company are bejng made only in

u.loiSini" *iif, ortr,orisations of manigement and directors of the company; a1d (3) provide

i"asonuufe assurance regarding preven[ion or timety detection ol unauthorised acquiiition'

uie, oiOiiposrtion ol thJ companys assets that could have a material effect on the financiat

statements.

lnherent Limitations of lnternal Flnancial Controls Over Flnanclal Reportlng

Because of the inherent timitations of internal financial controls over financia[ reporting'

i"lirai^s tL" ;ossibitity of collusion or improper management overrid.e of controls' materiat

,irtJuinunlior" to irror or fraud may occur and not be detecred. Atso, .proiections 
of any

"riir"ii""- "i 
tr,. iniernat financiat .ontrot. or", financiat, reporting to future periods are

.riii.i i" irt"-,"x th;t the jnlernat financiat control over {inanciat reporting rnay become

i#i;;;;;";;.;;;"- oi .-t'.ne"i in condjtions, or that the degree of comptiance with the

poticies or procedures may deteriorate.

opinion

r- ^ir. ^^ini^n rhe aomoanv ha5. ln all rnnterial respects, an adequate internal financiat

:il;il"r;iH'ir'"t i'";[ilt *ri"itine anJ zuch intirnat rinanciat 
, 

controls over rrnancial

r."p",ii"g-lr;t" op"-tlng effectivety as;t l a'(h 31, 2017' based on the lnternat control over

{,--^.r.1 ron^rrr^o.nrena estabtlshed bv the company considerlnB the essentlal corrponents

:li ffiil;Iffi.;;;f i;iJ,;'il;;;iJ";:"Note on A;dit or rnternar Financiat contrors over

Financiat Reportjng issued by the lCAl

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Regjstration No.103523W/W100048

;(it,,r.ralt r.w
MembershiP No.O3482a

Marmbai: April25, 2017
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NSE IFSC CLEARING CORPORATION I'IMITID

STATTMENT Of CHANGES IN EQUIW

lA) tquity Share CaP tal
rer)Rs Cro

Balance a5 at December 2,2015 Chan8es in equiiY share capital

durinS the Period

Balance at the end ofthe
rePorting Period

0.05 49.95 50 00

i8) Olhe. EquitY

As per our ieport ol even date attached

For Haribhakti & Co. lLP

chaneaed Aaaountanls

icat Firm Registration No. 1o3523w / w looou

,rr".i"^r,rp n*"affii

Eor and on behalf ofthe Bo.rd of Dire(

Place . Mumbai

Date : April 25, 2017

Diractot

i! r''

Chira

corhr

Oiracto.

.V c< !tl*-
thavesh sh.h
chlel f inancial Of{ic€r

3

Reterves and

R€tar,\ed Iarnrngs Foreign Currency

TranSlation Reserve

Other C

B.lance as at Deaember 2,2016

ot,t ru, tt. p"r.O enUed March 31, 2017 {o.83)

changes in Foreign currencv Translation Reserve

through Other Comprehen5ive lncom€

(r.66)

aalance.s.t March 31, 2017 (0.831 (r.66)
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