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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NSE ACADEMY TIMITED

Report on the lnd AS Financial Statements

We have audited the accompanying lnd AS financial statements of NSE ACADEMY LIMITED ("the
Company''), which comprise the Balance Sheet as at March 31, 2018, and the Statement of Profit and
Loss (including Other Comprehensive lncome), the Cash Flow Statement and the Statement of Changes

in Equity for the year then ended, and a summary of significant accountinB policies and other
explanatory information (together hereinafter referred to as "lnd AS Financial Statements").

Manatement's Responsibility for the lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act'') with respect to the preparation of these lnd AS financial statements
that Bive a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in lndia, including the lndian Accounting
Standards (lnd AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accountlng records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the lnd AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor/s Responsibility

Our responsibility is to express an opinion on these lnd AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the lnd AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the lnd As
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the lnd AS financial statements. The procedures selected depend on the audito/s
judgment, including the assessment of the risks of material misstatement of the lnd AS financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the lnd A5 financial statements that
give a true and fair view in order to desiBn audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the lnd AS financial statements.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations glven to us, the
aforesaid lnd AS financial statements give the information required by the Act in the manner so requlred
and give a true and fair view in conformity with the accounting principles generally accepted in lndia
including the lnd AS, of the state of affairs (financial position) of the Company as at March 31, 2018, and
its profit (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid lnd AS financial statements comply with the lndian Accounting
Standards prescribed under Section 133 of the Act;

(e) on the basis of the written representations received from the directors as on March 31,

2018 taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure B"; and
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For Khandelwal Jain & Co
Chartered Accountants
Firm's Registration No. 105049W

CONIINUATION SHEET

(g) with respect to the other matters to be included in the Auditot's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and accordinB to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position - Refer Note 37 to the lnd AS financial statements;

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses - Refer Note 38 to the lnd AS financial
statements;

(iii) There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company - Refer Note 39 to the lnd AS financial
statements.

Place : Mumbai
Date : April 24, 2018
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ANNEXURE A TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE ACADEMY TIMITED

The Annexure referred to in lndependent Auditors' Report to the members of the Company on the lnd
AS financial statement for the year ended March 31, 2018. We report that:

i) a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

b) The Company has physically verified the fixed assets in accordance with a program of verification
which in our opinion provides for physical verification of all fixed assets at reasonable intervals.
We have been informed that no material discrepancies were noticed on such verification.

c) According to the informatlon and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not hold any immovable property in its name.

ii) The Company is inter alia formed to carry education business in India and Aboard and activities
related to it. Accordingly, it does not hold physical inventories. Therefore, the provisions of
clause 3(ii) ofCompanies (Audito/s Report) Order, 2016 are not applicable to the Company.

iii) The Company has not granted any loans, secured or unsecured, to companies, firms, l-imited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of clause 3(iii) of companies (Auditor's Report) order, 2016
are not applicable to the company.

iv) ln our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities given in respect of which provlsions of sectlon 185
and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause 3(iv) of
Companies (Audito/s Report) Order, 2016 are not applicable to the Company.

v) The Company has not accepted any deposits from the public.

vi) we are informed that no cost records are required to be maintained by the company under
Section 148(1) ofthe Companies Act, 2013.

vii) a) According to the information and explanations Biven to us and on the basis of records examined
by us, the Company is regular in deposltinB with appropriate authorities undisputed statutory
dues including Provident Fund, Employees'state lnsurance, lncome Tax, Sales Tax, Service Tax,
Goods and Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other
statutory dues, wherever applicable. According to the records of the Company, there were no
undisputed amounts payable in respect of Provident Fund, Employees'State lnsurance, lncome
Tax, Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise, Value Added
Tax, Cess and any other statutory dues in arrears as at March 31, 2018 for a period of more than
six months from the date they became payable.

b) According to the information and explanations given to us, there were no dues of lncome Tax,
Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise and Value Added
Tax which have not been deposited with the appropriate authorities on account of any dispute.
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The Company has not taken any loan from banks, financial institutions or government and the
Company has not issued any debentures. Therefore, the provisions of clause 3(viii) of Companies
(Audito/s Report) Order, 2016 are not applicable to the Company.

The Company has not taken any term loans and has not raised moneys by way of initlal public
offer or further public offer (including debt instruments) during the year. Therefore, the provisions
of clause 3(ix) of Companies (Audito/s Report) Order, 2016 are not applicable to the Company.

Based upon the audit procedures performed and information and explanations given to us, we
report that no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

According to the information and explanations given to us, the Company has not paid or
provided managerial remuneration. Therefore, the provisions of clause 3(xi) of Companies
(Auditor's Report) Order, 2015 are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the Company is

not a Nidhi Company. Therefore, the provisions of clause 3(xii) of Companies (Auditor,s Report)
Order, 2015 are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and section 188 of the Act, where applicable and details of such transactions have been
disclosed in the lnd AS Financial Statements as required by the applicable lndian Accounting
Standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Therefore, the
provisions of clause 3(xiv) of Companies (Audito/s Report) Order, 2015 are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Therefore, the provisions of clause 3(xv) of companies
(Audito/s Report) Order, 2016 are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to be
registered under section 45-lA of the Reserve Bank of lndla Act, 1934.

viii)

ix)

x)

xi)

xii)

xili)

xiv)

xv)

xvi)

For KhandelwalJain & Co
Chartered Accountants
Firm's Registration No. 105049W

Nfla'fx
(Narendra Jain)
Pa rtner
Membe6hip No. (X8725

Place : Mumbai
Date : April 24, 2018
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAI
STATEMENTS OF NSE ACADEMY LIMITED

RePort on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act,')

we have audited the internal financial controls over financial reporting of NsE ACADEMY UMITED (,,the
Company'') as of March 31, 2018 in conjunction with our audit of the lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audlt of lnternal Financial
Controls over Financial ReportinB issued by the lnstitute of Chartered Accountants of tndia. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timery
preparation of reliable financial information, as required under the companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditin8,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls
and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluatinB the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the audito/s judBement, including the assessment of the risks of
material misstatement of the lnd AS financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provlde

reasonable assurance regarding the reliability of financial reporting and the preparation of lnd AS

financial statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of lnd AS financial statements In

accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorisations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material effect

on the lnd AS financial statements.

lnherent Limitations of lnternal Financial Controls Oyer Financial Reportint

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31,2018, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia.

For Khandelwal Jain & Co

Chartered Accountants
Firm's Registration No. 105049W

Place : Mumbai
Date : April 24, 2018
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AALANCE SHEEIAS AT MARCH 31, 2OIE
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For KHA DELWAL.IAIN & CO.

Chanered Accountants
For.nd on b€halfof th€ Aoard of DirectoR(

Firm! Eetisvation nor 105049W

*asst949"
X.R.S MURTI]Y

Chalrman

DIN : m15782

Vfu.tt"->
DtN .05573045

Olrector

Ol :00030971

t tQvu'h6
Pertner

Memberrhip No:048725

Date: April24,2018
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NSE ACADEMY TIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2018
(Rs. in Lakhs)

Particulars
Fo. the year ended

NOTES 31.03.2018

Fo. the pe.iod f.om
12.03.2016 to

31.03.2017

lncome

Revenue from operations

Other income

Tgtallncome

Expenses

Deputed PersonnelCost

Depreciation and amortisation expense

Other expenses

TotalExpenses

Prorit before exceptlonal ltems & tar
Less: Exception ltems

Profrt before tar
Less : Tax expense

Current tax

Deferred tax

Totaltax expenses

Profit ,or the year (A)

Other Comprehensive lncome

Items that will be reclassified to profit or loss

Items that will not be reclassified to profit or loss

Total Other Comprehensive Income for the year (Net of Taxes) (B)

Total comprehensive lncome tor the year (A+B)

Eamings per equity share ( Face value Rs. 10 each)

- Basic ( Rs.)

- Dituted ( Rs. )

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

23

24

1,169.05

17.33

832.53

9.57

1,186.38 842.10

23

5&6
26

195.99

2.71

7 42.30

209.s0

2,03

547.40

941.00 7s8.93

245.38 43.r7

21 (a)

21 (a)

245.38

90.71

1.63

83.17

26.00

(0.34)

92.34 25.66

153.04 57.51

153.04 57.51

27

27

6L.22

5L.22

23.01

23.01

As per our report o, even date attached

For KHANDELWAT.lAlN & CO.

Chartered Accountants

Firm's Registration no: 105049W

For and on behalf of the Board ol Directors

N"{UM
NARENDRA JAIN

Partner

J!€r-^jry
K.R.S MURTHY

Chairman

DIN :00167877

I
\Al,r,w" ,;
RAVI VARANASI

Director

DIN :06513045

D irector

OIN :00030971

Membership No.: 048725

Place: Mumbai

Date : April 24,2018
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IISE AC^OEMY TIMITED

'TATEME 
TOF CASH fLOW FON THTYEAR ENDED MARCH 3I,201a
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D.t. : April 24, 2018
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otc. to fnancl.l st t.|ncnt! for tn. y.r, .od.d 3r Mardr 201!

Ld|ro{nd ol th. co6p.nt
NSE Acad€my timited l.corporated on 12th March 2015 is a wholh ow.ed Subridary ol NSt Stratetic l.vestment Corpor.tion Limited the company commenced rts operano^s lrom

authoritig and finan ial institrrtions, i. india or aboard, shon term courses, fulltime, pa ('tim€ o. €re.utiv€ pro8rams off€int dct.e€s, diploma

grmm.ry of slinlftrni ft.oundnt pollcl.. :

Ihes€policics have b€€n conrttentty applied to allthe yea6 / periods presenied, un lesr otherwise rtat€d

with Rule 3 of the Companie5 (hdian Accounlint Standard, Rules, 2015 and Companl€s { hdian Accounting stand.rd, Am€ndm€nt Rules, 2015 Accounring policiee have b€en

HRlotrol @ii conv.ntio.
Ih. fin.n.i.l li.t.ftnE h.v. b..n pr.D.r.d on . hisro.i..l cosr basB, exc.pr lor th. lollownti
-ce(ain finan ialasret5.nd li.bilitiee that is m.arured ar f.i.value, and
- d.fin.d benefit plans - pl.n assetr mearurld ar fan value

characteristic! ofthe a3setor liabilitywhi.h ma*et participanB would late into accou.teh€n pricintthe atsetor liability rt rhe me.sur€mentdat€

obseru.ble.nd the rignific..ce ofthe inputs to the falr value mearurement in rts entlrety, which a.e described as followsi
Level l inputs are quoted prices {unadjuited) in activ€ marl€ts for identicalassets or liabilitier rhat the entty can accE3! .tthe measur€menr date'

Level2 
'nputs 

areinPuB, otherthan quoted prices incldded *ithin tevell, that are obseruablefo. the asset o.liability, either dnc.tlyor indire.tly;.nd

levcl3 inpuG areunobservable inputs for lh€ art€t or liabiliiy.

Forelgn cunency translatlon and ttnsactlons
li) tun no$t oN pra.nrd on .uii.ncy

lin.ncial rt.t.mnl5 ar. pr.s.nt.d in lndi.n curcncy llNR), which isth.Company! lunctonaland prcs.ni.r ion cur.ncy

ltt) rtoBoctions ohd bolohc.t

olruch rEnr.ctions.nd troh th. tEndalron olmn.tarats.li and li.bilni.s d.nohlnar.d rn locisn cur.ncics.tthc p.rlod.nd.rchan8. r.r.5,.. Eccani5ed in profr or lo$

FVOO ... cognir.d i. oth.r.ompr.h.nstv. rnco6.

Th. Cohp.ny E.AnB.s cEnu. wh.n rh. .munr ol Ev.no. 6n b" r.li.blv N.rur.d .nd tr i! prcb.bl. that turuc ..onohr b.n.fik *ill flow to thc .nnry R.v.nu. B E@dnB.d rn rhc

p.nod wh.. th. t.ruic. R pr@id.d I p.r.mn8.runts/.gr..mnts with th..ustom.6

allowenc.r, h@ntiv.3, s.ryic. t.r, GsT.nd arcunrt coll.cr.d on b.hallolthird pani.r

.) R.vcnu. trcm onlih. .rahin.rion 3.ruic.3.r. r.co€.is.d on CEmin.tion conduc!.d or o..rplry of 5 Mohth lrom th. dat. of r.gistrat on

bln.v.nu! frem EgistEnon ol th. ondidlt.! ... r..o!nis.d at ihe timc ol r.tknanon.
c)R.wnuc from ooet{6du.tlon cou.t. is..cosnit.d mrlh.dlation ol th. r.sp.ctiv. couG.s

d)R.v.nu. h r.sp.6t of ri.-op cou6.r rlh orhd.duc.tion.linsiruuons is ccognB.d on th. compl.tion olthe rcspectiv. couE.t/S.m.n.r,
.lRcv.no. in r.5p.ctotrh. int.crtlncomc le Ecog.l!.d wh.nth.rei5 a r. on.bl. ccn.l.tv Eg.rdr.g !l!imat. coll.ction

4 n.v.nu. fromlEini.a les 13 rftoani3.d on rh. compl.tion ol Tr.h.8

[.bihi.s.nnbutabl. to r.hpodry drtr.r.nc.r.n! to unui.d t r l6s.s, rl.ny



r.l.t.d d.t @d incoN t.x .3t.t lr r..lir.d or th. d.t.red in.oN t.r li.biliry ir s.ttl.d,

t.mpodry dift.renc.s .nd lo$.3

is not prob.bl. th.i th! dlf.r.nc.t willl+M in th. lor.*.abl. furui. .hd t.r.bl. p.ofit wrll^ot b. av.iL.bl. .a.hsr whrch rh. i.mpmry d iff.r.nc. c.n b. lrllk.d

lhbility ti6unan.ously-

r.cognis.d i. oth.r c@pr.h.nrv. lncom. or dillcllv ih.qulw, r.lp.ctlv.ly

th.v mrahi b. imp.iEd Oih...ii.t! .E t.et.d for inpai@.r wh.n.v.r.v.nB or ch.n!8 i^ crrcumst .@, indior. that th. orryinS.Nunl ruy.or b. ccd.Ehl. An hparmc.t lo$ i3

codni*d lor rh. amuht bvshrch th..$.t't enyinS .,lgnr .rc..nr lts fdGabl..m!.t, Ti. B@.6b1..@!ni ir th. high.r of .n.ss.t! t t v.ru.163 cost!ol dEpd.l..d v.lu. in

lrcm orh.r a$.t5 or 8r@pt ol .sr.rs lerh{.n.Erina unrE) Non nn.nci.l .$.r! rhat luff.ed an ihp.r@nl .E llvi.rd for po$rbl. cv.Ml ol th. imP.rmnt ar th. ..d ol ..ch ..podi.a

C.th rn.l od cqulvaLtrll

Thd.G.iEbt.s.Er.c6f,nrr.dhhl.lly.rhnvaluc.nds!b3.qu.nrlym.iur.d.ramrtirdco5tu3ih8th..fLcr.lnt.Eltruthod,l.ssp@Rionlo.rhp.i@nt

lnv.iEi.nB a.d otha fm.d.l .slr

Tn. Compa.y cl.$i6.s llr fin.*rl.tt.B in th. followrng m.tur.ru^t c.l.aort.s;
- thor. to bc m.iucd 3ub*qu..tly.t t.iv.lu.l.ith.rthrough oth.rcompnh.nriv. rmome, orth.ough profit or lo$),.nd
- thd. m.aruEd .t.rc.lird cosr

lh. .lasi,ication d.p..ds o. rh..ntivr businlts hod.lform.n4ina th. tln..cialaie.ts and th. co.tE<ru.lt.ms ol rh. orh llows.

.ndbur.blc ro th..c4oirition olrh.li..n.i.l.ss.r- TEn3a.tron cGtt ol lin.n.i.l.ee.ri carn.d at fanvalu. rhrcuah p.ofit or lols.E.rp.ns.d in pronr or b$

et.8ori., into whlch th. .om9..V (l.t5lfi.r i$ d.bi ihstrudnts:

rnt.Elr rn@N frcm rh.r 6n.nci.l8t.ts ir includ.d in fiBnc. rn@m. u5'na th..flEtiv. int.rcst 6t. mrhod

lot.ty pavrunrs ot pnncip.l .nd rht.Gr, .r. m.iur.d .t l.,r nlu. rhreqh orh.. compEh.nrlv. inco@ (FvOCl) M@rnt! h ih. onying .moht .r. t.k.h throuth oo,.rc.pt d th.

orlnS ih..ff.ctiE int Erl Et. ruthod.

..i*s, hr.r8t in.o6. frcn th.5. fin.n.l.l .re.E is includ.d h oth..lnco@

Eqqfty inv.stmnts {oth.r rh.n lnErtmnt5 rn tubsidi.ri.r, .3t(6t.3 .^d roint t..tur.)

Th. compiny iubs.qu.nfy m.ruc! .[ cqurty inv.st@nr5 .r ht v.lu.- wh.E th. companyr mn.8.@nr h.3 .l..r.d ro pr.re.t f"ir v.lu. a.'.! ..d l6s.t on .quitv inEstrnis in oth..

incom wh.n th. conp.n/r .i8ht to G.iv. p.ymnti is.5t.blBh.d

imp.im.nt lo5*5) on.quity inv.tlrunB m.*ur.d at FvOCr aro not..pon.d t.p.rat.lvhom oth.. ch.ng.s in rttr v'lu''

8)

h)



Cquity h*rtmnts (i. iub3ldl.n.i, .tro.l.t.3 .nd joht vlntur.)

subtdhn.s, .rsociatcs .nd lolnt Entul!, th. dtfl.r.nc. b.twc.n 
^.t 

dlipGalpro...di.hd rhc c.rryin! .mounB .r. Ecognit.d in th. st.t mnt of profit.nd lo3s,

liii) lmprmnr of fim.ci.l .5.r5

d.p.nd. on eh.th..th.r. h.5 b!... rlnlflo^i hcr..3. in.E.lit rltk,

For ldd. ,eiEbbt ov, rh. comp.nv .ppri.t rh. 3rmp[n d .Dp@.h p.min.d by rnd as 109, whkh llqurE3 .rD..r.d liLti4 lo$.! to b. c.8ni*d frDm l^h'.I Golnrtio. ol th.

{iv) O.-l! .anitid ol fln.icl.l 8+ti
A 6n.Ei.l.r*r B derlcdni!.d onlY wh.n

- Th. ComD.ny h.5 tnnrt Eld th. rtaht! to Ec.iE c.!h froE lroh th. nn.ncial .s.r o.

- Et.i.s th. contbdu.l rthc io ft.lv. rh..ash,ldt o, tn. fin.ncl.l.55!t, bur.3um.t a conlr.du.l obllg.non to Pavlh. c.rh

llos to on. or mE E lpl.nt!

r.@gnti.d wh.E th. @hp.ny h.s not r6.sf.md rubtt 
^ti.lly 

.ll ri.t! a.d r.w.rdr ol own.BhlD ot th. nn.ncl.l 3.t, th. fl..nci.l att.l 13 not d._Ecqnit.d

(vl tncow t..osnaia

th. .rF.r.d tiL ot rh. ttD.o.t .*r! to th. aBt onyrna .mounr ol . fin.ncr.l .rrt wh.n .llcul.tina rh. .llccriE lnt.r.tt olc, th. comP..v .3rlrutB th. .xpEt d o3h fios bY

conlkl.rlnt.ll th. @nt.clu.lt.mr o{ th.liEnci.l lnltrurunt bur d@3.otGontid.rth..rP..l.d 
'Edit 

lo!4t

.ndrh..nbuniolth. dMd.nd on b. cll.blY nE.!u.!d

tltr:nd.l u.balhL.

ll) Orslfic.lion I d.bt or.qunY

.nd .. .qultY ltutruh.nL

{ii) ho.lE ann'on.nd druENnl

lnitl.l coanltio^, th.y.r. cl.33ifi.d l.k v.l!. throuth proflt..d lor!

{iii) tubt.qu.nt m.ru€m.t

with allch.ni.r in hirv!lu. Gcoanl3.d ln th. stat.mcnt ol proflt..d lots

A 6n.ncl.lll.bilrty i! d.E olnB.d wh.n th. obl'E.tion rp.ci6.d in th' @'tBci k dtch'E d, o'c'll'd d'rpl"t

Offr!nha fln.ncEl lnrtruil..t3

of busi^.s.nd ln th..Eht old.huh, hslEncY orb.nlNPicYol th. comp'nY or th' coont'a'nv

Prcf.ny, Pl.nt.nd cqulPtrtnt (ift ludlry CWIP)

efr i.^ j p-c..tv, pr-, -d .q uipm.t .c st r.d .t hisrooot c6r t8e d.pGl.tion, Hisro.lol cdt in.lud., .tp.ndituE lh.t i! diEGtlY .nnbut bL to th"cquishi6n ol $' n'ru

flowtoth. cmp.,q rnd th.cGtorth. it Bonb. N.5ucd Eli.bty. rh. ery^a .@nr ol .ny compon.nr &@ont d lot.t. *p.dt .!t.r ir d.ccolnlr'd wn'n Epl'c'd alloth'rr'paiE

.nd roi.t.n.nc..E Gh.f.d ro Prcfit or lots durina th. roportina D'nod in wiith th'v 'E 
incurcd

olprel.llon mth.d5, .!tlrr.d u!.t!lliva..d E ldu'lEluc
o.;Eci.no. i, dkut.t.d Bing th! lroiaht.tin. mtho.t to. G.r. th.irco*, n.t ol ih.ireridulr Y.lu.5, ov.rthllr 8tirut.d ualulliwt 

'3lollows:

a.mDUt.r rv5l.B ome .!tom.tioh
comDur.r !vet.ms - oth.B
r.h.ommunrcation rvn.m5

k)



In. prcp.ny, pLnr .nd .qurpryt nt b d.p[.r.t.d d.r tlr. .5Fr! u3.tu1 liL

prorp.ctiv. b.ri5 il.ppropri.t ,.t th..nd ot..ch cponina p.nod

An.ref3 orrying.munr ii wrli.n down lhm.di.t lyto lls ftdc6blc.rc!.t th.8s.ts c.nying arcunl ir ac.r.r th.n itr.stitul.d c@dbh.munt

G.ltu a^d loti6 on dkpoili.E d.t.min.d bv cohp.rtry pE ..ds silh c.rryin8 amounr .nd .r. lnclod.d in prcfit o.lo$

O.pci.tbn on.t&r. rulth.r.d / dtp6.d ofl durit th. F.r n p@id.d on prc Et bsliwirhcl.Etu. to th. d.r. ol .dditid. / d.d uclront-

Flx.d a$.t! whos. .airoi . cosr k tu 5,OOO or l.$ .,. d.pcl.t.d lully h th. V... ol Equhnb6,

uniqu. rofrs.c prcductr cntrelld by th. cDhp.ny 
'r. 

E.otnl*d.s iht.nSibl. .55.tt wh.n th.lollowlng c.it.n..E 6.li

- lr E t4h.lcrlly f..rlbl. ro.ohpl"tc th. roltw.E ro ihrr it willb..v.il.bl. fo. 05.
. mn.g.irnt hr.nd3 lo cohrl.t. th. eltFE.nd $. o. 3.ll h

-th.G i!.n.bilityto or. dr.lllh. sltsE
-it@n b. d.rc.5tat.d hd th. roltw.c willg.n.dr. prcb.bl. futuE .@.omic b.n.lit,
-.d.qu.r. r..hhlol, llh.rci.l .nd orh.r r.rcur..! to cohpl.t. ih. d.v.loprunr..d to 05. or 5.ll th. soltw... .E .v.ll.bl., .nd

- ih. .rD.ndltuE .tt.tbubbh ro rh. sltME dunna hs d4loorunt en b. r.l6blv m.loEd

OtEctV.nnbur.bt. cosr3 rh.t rr.6Fit rlr.d.! p.n ol th. softw.r. incrud. .mploy.. .6lr .nd .n .ppropn.t. Portlon ol r.l.v.nt ov.rh..ds

C.phrlB.d d.ElopNnl cost3.e rc@d.d.t int naibL .s*tt ..d .mnit.d lrcm th. point.t whrh th. $t.t i5.Eil.bl. fo' u!.-

comput.r roftw.E i5 .mrtE.d 4r . P.rlod ol 4 y..R

rr.d. .nd odrci ety.lrl6

r.iourc8 wlt b! rlqutEd to r.t . th. obllt.rion.nd th..rcu.t o. b. rlll.bly.stlm.r.d. P@lllonr.E.ot ccolnl!.d lorlutur. oP.atlnl loss.r

provBion doa lo $a prrn3. ol lim i! E.tnitd.J lnt.E5t.rpatu..

conthi.m l.bititi.r.E discto4d wn.n th.E ir. p6libh obliS.tion aBina lrcm p.3t.v.nt', rh. .tin.nc. ol whkh will b. Gonlirm.d onlv bY th. dc!@E. ot.on+'uE " ol o" or rE

r.quir.d ro rttl.lh. oblia.tion or. Ell.bl..ttiEt. otth..nbu.t ennot b. tud.

Equrty sh.E3 .G Gl.e3m.d .e .qutty
hcrlm.r.t @rB dtG{y .ttnbuitbh to th. l.!4 ol n.u rh.Er or option! .E showh ln .quity .. . d.du.tion, n.l ol t r, frch th. pu..dt

rh. Epo.rlni p..lod but noi dLtnbut.d .t th. .nd ol lh. cPortini p.riod

(t) sosk @ntngs Pd thq.
8.3k..61.ar p.r!h.c 15 crhll.t.d bv dlvldi.a:
. th. prclh.ttribut bl. to 4n..! or th. comc.nv

- bv ih. w.trhr.d.(ng. numb.rof.quity lhar.r ouBr.ndina dunng rh. nnancl.l y..r, .dJ!rt.d for bon!!.l.mnt3 h.quitv th.E3 irtu.d dunng th. Y!rr'

(tl) Dilut d tonines *t thot.
Dilut d ..min!5 p.r th.E .dju3tl th. fiu€! u3.d in th. d.t minttion of b'!ic 

"minas 
p'r !h'E lo r'k' i'to 

'@unt '

.th..lt.riMmi.r.fl.Gto,ht.c't.ndoth.rfln.rcing@'tJ.!3ci.t.dwlthdiluliEpor.ntl.l.qultysh.r.',.nd
- th! w.i3hr.d a€ri. nlmb.r of.dd|tion.t .quirv rh.Er th.t would h.E b..n ourli!.ding 3omin8 th. @nEBion ol .ll dilutivc pot.nti.l .qultY sh.Er



p.riod so.r to prod!....on!t nt p.nod ic 6t. ol lnt.clt on th. rc6.i6ina b.l.nc. of th. li.bility for..ch p..iod,

L..sB rn wnth . llanlfonr ponion of th. tukr rnd Erdi ol oM.6hlp .G hot tnnd.rd to th. Comp..y .r l.rse .e clsnn.d .r oo.6trna 1..!3 P.ym.t3 dd. und.r op.Btina 1..4i
{mr ol.ny inc.nrE, E.n.d f@h ih.l.sF4.E ch.[.d to nrt Rnr ol p6fir.nd losi on. !tEiaht.]rn.b.!B @rth. p..iod ol rh. l.$. unLs th. payrunts.E nructuEd to incE.t. in lin.
whh.rp.<t.dt ..ollno.tion ro.o6p.ner. ior r h. l.iro/3 .rp.ct.d rnfi.non.ry.ort i.cE.s.r-

All .munrs dirclor.d l. th. lin.nci.l 5t r.@nl' .nd .ot.5 h.v. ben roond.d ofl io th. n..Gst laktu .r p.r rh. Equk.runt ol s<h.d ul. lll, unl.ss oth.Mis. st.t.d

Crmol A..o!ruq ltdna.l And ,udttir.nB

. high.r d.rr4 olludi.mnt or @mpl.ity,.nd o,lr.N f,,hich .c mE llk.ly to b. mt.n.Iv adjur.d du. ro.5timt.r .nd.$uhpiionr tuming oul lo h. difl.Enr th.n th6. onth.lly

rh. fin.ncr.l !r.t.mnl!

rh..r.a3'.rc|!h8 carol.rtitut.r or juda.mnu.r.:
Lr cxp.nr. El.r Not. 2 t
E5t,mrion ot ur.lullf. ol int.qibl..55.r r.Lr,{oi.6
E3tidtion ol @.nna.nt li.bilhi.e af.r nou 'rt
strmtion ot lhp.lmnt of Ar*t5

En'dt8..d joda.mnt!.8 @ntinu.lv.v.lu.r.d Th.y.c b.*d on hErort l.rp.n.ne.nd oth.r l.no6, rftludina .tp.6.tion, ol luruE.Entl th.t tuy h.* . lin..ci.l imp..t on th.
Cohpany..d th.t.E b.liNd to b. G.5on.bh und..th. ciEututeft.3

Limn.d 6 . slump r.l8 brt lo. . tot.l conrd.anon ol R! 56.20 t khr Ar . cons.q@nc. o, abov., clr.nt y..r ltuEr .E not comp.dbk wnh thos. ol pcviout e.rlod

with Customlr5'which i5 cffective from Aprl l, 2018.

. Step 1:ldentify th. ronvadG)w.th a cunom.r

. St€p 2:ld.ntifyth. p.rfo.m.nce oblit.lion incontr.ct

. 5tcp 3: Determine thc traG.ction price

.5tep4:Alloc.tcrh. ransaction p.ice to ri. p.rto.manc. oblit.lioff in lh!co.tr.ct

. Step 5: R.totnis. rev.nue when (or as) th. .ntity s.tisfi!' a pcrlormance oblitation

oblilation ir trantferred to the customer,

The standard p.rmllJ two porsibl€ methods of t..nlition:

Ch.ng6 in A.counriry Estim.l6.nd Eror!

. f,etrosp€ctively with cumulat've €fl.rt of initi.lly.ppMng the standard reogniled at the d.t. of innial .pplrc.t'on lcumulativ€ catch - up appro.ch)

willnor b€ r.trospeciivet .djusted. Ihe efl.(t on.doption of lndA5115 it erpected to b€ insignificant



NSE ACADEMY LIMITED

Notes To Financial Statements for the year ended March 31, 2018

Note 5: Property, plant and equipment
(Rs. in Lakhs)

ComDuter SYstems
Computer Systems 

- Omce
- Others

Aulomation

Telecom

lnstallations

Gross carrying amount
cost as at 12.03.2016

Additions

Disposals

Transfers

1.48 2.52 3.00 7.00

Closing gross carrying amount 148 3.00 7.00

Accumulated depreciation

Accumulated depreciation as at 12.03.2016

Depreciation charge during the period

Disposals

0.28 0.63 0.56 1 47

Closing accumulated depreciation 0.28 0.63 0.56

Net carrying amount as at 31.03.2017 7.20 1.89 5.53

Gross carrying amount
Cost as at 01.04.2017
Additions

Disposals
Transfers

148 2.52 3.00 7.00

Closing gross carrying amount 3.00 7.00

Accumulated depreciation

Opening as at 01.04.2017

Depreciation charge during the year

Disposals

0.28

0,37

0.63

0.84

0.56

o.7 5

7.47

1.96

Closlng accumulated depreciation 0.65 7.47 3.43

Net carrying amount as at 31.03.2018 0.83 1.05 1.59 3.57

2.44



NSE ACADEMY LIMITED

Notes To Financial Statements for the year ended March 31, 2018

Note 6 : Other intangible assets
(Rs. in Lakhs)

Computer

Software
TOTAL

Gross carrying amount

Opening as al L2.O3.2076

Add ition s

Disposals

Transfers

300 300

Closing gross carrying a mount 3.00 3.00

Accumulated depreciation

Opening as at 12.03.2016

Depreciation charge during the period

Disposals

0.56 0.s5

Closing accum u lated de preciation 0.56 0. s6

Net carrying amount as at 31,03.2017 2.44

Gross carrying amount

Cost as at 01.04.2017

Additions

Disposals
Transfers

3.00 300

Closing Bross carrying amount 3.00 3.00

Accu mu lated depreciation

open ing as at 01.04.2017

Depreciation charge during the year
0.5 6

o.7 5

0.56

0.75

accumulated 1.31 1.31

amount as at 31.03.2018



NSE ACADEMY LIMITEO

NOTES TO THE FINANCIAI. STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

NOTE-7: NON-CURRENT INVESTMENTS

Note : NSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends to apply its profits, if any, or other
income in promoting its objects and any payment of dividend to its members is prohibited. Accordin8ly, the investment in the company

has been written down to Re. 1/-. AccordinEly, the Company has written off investment in NSE Foundation amounting to Rs.9,999/-
and the same has been deblted to the Statement of Profit and Loss.

Number of
Units

Numbe, of
Units

lnvestment ln equity lnstruments (lully paid up)
Unquoted equity instruments at cost
ln Othe, Company
NSE Foundation (Section 8 Company) (Refer note below)

amount of quoted investments and market value thereof
amount of unquoted investments



olh.r noo orn t in.nclrl ris.rs

Non.orra6t banl balanrls
Fixed depotits with m.nrrity for more than 12 months

lnterei .ccrued on bank deposit!

rntlln. r rr5.B lNctl

lnrom. Lr paid includinS IDS (Net or provision)

Orh.r ncl{rd.ni .rtcti

al at 31,0:|,2018
(i3. h larhi)

As.! 3r.0!.2017

{Rs. in Llkhrl

Arat31,0l2Or8 Ar.t:11,0t,2017
(Rs. in L.rh,

Ar.t3t.03.2ol8
(Rr. in L.kh,

As.r 31.03.2017

0.14 3 56

0.14 1.55

0 04 0.@



N5E ACADEMY LIMIIED
NOTES TO TI{E FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

NOTE- 11: CURRENT lt{vESTMEt{TS

investments in mutualtunds at FvPl,

5un Life Cash Manager.Direct ' Growth
Money Market Fund - lnstitutional Plan - Direct - Growth
Floating Rate Fund - Shon Term Plan - Direct Plan - Growth

amount of quoted investments and market value thereof
amount of unquoted investments

11.03.2 31.03.2017

Number of lJnits Amount Number of LJnits

41,382

2,592
1,O32

180.43

50 53

30 03

250.99

260.99

260 99



Uff.rur.d, ron3id.r.d tood unl€.r st.ted otheruire
Oqti.ndint for. p.riod ol ov.l rL monthr lrolrl
th. d.t. rh.v.r. du. from o.vm.nt

olli.r rhblr
Uns..ur.d, Conrid.r.d Good

Tot l

cr$ .nd odr .qulv.l.nts

C.ri .nd oih aqulvllGnls

roul

llnl b.hn..r oth.r ttun o'h .nd...l! .qulvrllnB

Ar.d d.podtr
- with ori6ln.l maturity for mor. th.n 3 monthr but l€55 than 12

- wth m.turltyof l.se ihan 12 months.t the b.l.nc. she€t date

Otr.r or''.ol inmd.ltt .6

6r.ra
lntar..t arrru.d on 8.nl d.Positr

A.b.ce wlth GST Asttloritl.t
Balrnc. wth SlNlc. T.r Authoriti.s

Iot l

Sn.r. C.dr.l

Adbdrnl
3,0O,0O {P Y 3,0@,0(rc) Equrty sh.r.r of R3 l0..ch

as ar:11012018 As at 3r,03,2017
(R5 in L.rhs)

&.r 31.03,2018
(Rr.lh L.rh,

A5 a! 31.03.2017
(Rs. in L.kh,

66 81

As.t!!.01,2018
(is. rn Lalfis)

As at 31,01.2017
(Rs. i. brhs)

12 00

Ar.t310l2018 As.t:1103.2017
(Rs in Lekhs)

058

As.r 3t.O3 201E As at 31.03.2017

002
14 31

004

42 38

14 33 42 42

77 al As.t 31.03 2018
(is. rn L.kh3)

A3at31.03.2017
(Rs. in L.kh,

250,000 {P.Y 250,@) Equity 5h.r6 of Rs 10 c.ch, tully p.id

Total 25 00

rhere is no movement either in lhe.umber ofshares or in.mount b€tween previous pe.iod a.d.urenl year

EoulNShtr.t

Bo.rd of Dncdor ts eubje(t to the approvalol rhe sharehold€r in the eniuina Annual Gen€ral Meetint except in tie tate ofintcrim dividend.

distribution wlllbeln proportion tothe number ofequitysh.res held by the sharehold€r

13

l2 @

068

3@@ 3@ 00

300.@ 3@.00



rh.ultlm.t holdlnS .odp.ny l. .gar.a.t

as ar:lt 03.2018 ftatl1,o3 201,

NSE SrBt.3ic lnv.tdnt Corpoario. Limii.d.nd It 2,50,000 2,50,@O r00 ocPl

2,s0,ooo 100,00% 2,s0,000

D.trlkolEoulryl,h...hold.r'1od'n3 nor. rh.n t!,6 tha.. - r|'. ao"p.r, (\o or

as at3r 0r 2018

NS€ 9ai4k h€rm^t Co.Dontlon Llhit.r,.nd it! 2,50,000 10c c0% 2,50,000

2,50,0@ 2,so,0oo

so.plls / (D.6dt) ln th. Sr.Eh.nl ol Proii.nd Lor.

s.la.ce a3 ai 01 04 2017

Profit/ (1o5, for theye.r / pcriod

T6rrl r...rv6 .nd rurPlut

Tr.de P.y.ble (Reler note 32)

Tr.de P.y.blero Rel.ted Party (Reler note 31)

P.y.bl. to R.ht.d P.rwlR.Lrnot 31,

NSE lT Limited

Oti.r tln.ncl.l Lhbllld.r

Liabiliw fo, ErDenle lRaler nol.32)
Pay.bleto Related P.rty (Reler not.31)

P.y.bl. to rd.i.d ?..ty li.tcr nor. 3r)
NeronalStockExcnanteof lndi. limited

Orh.r Cuncnt ll.Ulltl..

st.tutory Du.! Pay.bl.
rncome REeived in advance

curent tar erp€nse (i)

De.re.r./ (increa3e) in d.t.rr.d t.r.!s€t' (ii)

(oErea!e) / in.rG.se in defened l.r li.bilities (iii)

Adjustment in other €quity or retain€d €.hin8 (lv)

Iotrld.ter.d t r !rP.nr./ (b!i.ft) (vts(llF(lllF(lv)
'Iot.l rncom. ut.rP!ora' (vl)- (lF(vl

as at:1103.20tE As.t31,lr3,20u
(Rs. i. brhi)

57.51

153.q 57 51

210 55 57 51

A5 et 31.03 2018

{R5. in L.kh5)

ar.t31,03.2017
(Rs.ln L.rhs)

4130
13 32

218
25 75

24 73

2515

ar at 31,03,2018
(R3. in Lakhs)

As a! 31.03.2017
(ts. in bkhs)

10,91

13 82

l5 57

210 ?1

210,17

al at31-03 2o1l
(Rs in Lakh,

as.t31,03,2017
(Rs.ln urhs)

43 05

85 33

55 02

1Ia46

128,38

31.03.201E 31.03.2017

{ns. in Lrkh, (n3.ln takh,

90.71

037
7.25

26 00

(1.1S)

081

{0.34)

'+ud,

21 a)



b) R..oncltltdon ol t r.rp.ns...d th..ccoundn!
proi! mul0pll.d by lndl.3t r r.t :

Profit before hcome tlr.xp€nre

Tar at lhe hdi.n T.r nare

I.r .fl.<t of .hdnts e,ildr rr. not .Lds.tiu.
(unU.J ln olcvltdnt brrbl. ln.m.

lnteren on t.x lree bondt
Expenditu.e rel.ted to Erempt income

tr 0t,2018
(Rs.ln L.khd

11,0!,2017
(Rs. in L!kh,

b

2a5.:t8

33 06lX
8113

l0-51
(0 27)

097

83-17

30 90r(

25_10

(0 04)

Net (gain)/lotton nnanc,alairets rnandato.ily mea!ured al fanvaluethrou!h prolit
(Pront)/ Lo3! on ialeol invertmentr tared atother ihan Slatutory rate

Sperift I.r d.ductions
Proviilon lor tax ol.arller yeari

Oth.rs

Deletr€d tar li.brliti€s (ne0

The b.lance compri5er tempor.ry difference5 attributable to:

D.Lrr.d incom. t.r.r3dr
Provi3ion for leeve.nc.thm.nl
Fi..ncial assei! .t Fan v.lu€lh.outhOCl
Finan(rala5r.ts.i F.n valu€throuth proft and Loss

Toi.l der.rred t.r ari.rs (.)

oelefi.d in.om. t.r liabilnies

Prop€rry, plant and.quipm.nt
FinancralAri€G at Fan valu€through OCI

FinencralasreB at Fan valueth.outh prollt cnd Lor9

Iotald.Lred trx llabllitier (b)

N€t D€f€r.d rar Ars€ts / (lEbilitied (a)'(b)

MovGm.nl ln d.lbmd t r rr*tr

At l Aprll 2016

ch.ry.d/(cr.dited)

- to oth.r comprchcnlivc incom.

At tl M.rrh 2017

Ch.ry.d/(credn.d)

- to othcr (omprlhu5iv! in om.
Al t1M.rd 2Ol!

92 34 25 66

31,0:t 2018 31.0:t.2017
(Ri. in L.th,

078

081

{12!) 034

(Rs. in brhr) (Rs.ln L.rh,

{115} (11s)

lr.r5) t1.r5)

o,!7 0,37

(0.78) (078)

r*i}lirrr.^,I?'tf,.-ld,t



e) Movement in defered tar liabilities

Property,pl.nt.nd Finan.ialAlseE.tFair
equipment V.lue Through Pro6t& Losr

{Rs. in Lakhs) (Ri. in Lakhs) (Rr. in L.khs)

At 1April2016

Chars€d/Gr€dited)

to other cohpreheniive income

At !1 M..Gh 2Ot7

-to other comprehensive income

At 3l Merch 2018

Cunent Tar Liabilitles (Ne!)

Provisroo Ior lncomeTax (Net ofadvancer)

Rev.nue from op€r.tions

lncomefrom Test Enrollment & Registration Fe€s

lncomefrom Post Graduate ProEramhe Fees

lncome f.om Trainint Fees

(0 42)

asat 3103 201! 4s.t31,0!.2017

{Rs in L.lh,

3r.03 2018

(Rr. in t khs)

3r 03.2017

lRr. in L.khs)

648 73

t95 84
t24 48

474 88

284 02

69 63

1,169 05

3r.03.2018
(Rs. in L.kh,

3r.03.20r7
(Rs. in l-.ths)

lnter€st lncohe f iom Post tradution lnstallem€nt Fee5

ht€r€st incomefrom financial ars€ts.t amortised cost
NeiGa,n/ Loss on fina.cial asr€t madatorily measL,red at
fairvalueth.outh profit or los5

Tot l

Deput d P!6onnel Con

Depded P€ronnel Cost (R€f€r Not€ 29)

Total

7.93

341
s99

31.03.2018
(ts. in krh,

31.03.2017
(Rs. in Lakhs)

195 99



MDP P.otramm. Epenres
Erpenses rll.tintto SMP T.5t txpcnsei
Erp€nses r.lalint to SFL Iell Exp€nset

Elp€ns6 rel.ring lo MEACoL,rs! Ery€nset

Eryenses rel.tint to NCCMP Cou6. Erpenrei
Erpe.ser rel.ted to Post graduate Glob.l Fi..nci.l Market course

adv.rtisemlnt & 86iner3 prornotb. t4enses
5p.ce A.d lnfr.siructure Usage Charg.!
Rent - Commerci.l Premises

L.g.l & Prolesrion.l f€e!
Ele(ticityChary.3
Outsourcing Chrrgej

Pavment Io Auditor ( Refer Note 8.low)
l.d Dcbts writl.n off
cort of invesrmenr written oft (R.ler Note 7)

Prelimin.ry Exp.nres

lot l

Out of Po.l.i ttp.nrca

3l,o:t,to18
(Rs. in L.rhr)

31.01,2017
(rr.ln Erhr)

r56.36

4.19

0.65

369
10 30

r.30
277 57

44 49

25 03

72_90

74 98

10 21

72 4t
14 76

20.77

1601
151

E01
274

1615
010

601

145 51

2.70

744.27

1215
49 

'l,a
58 19

623

59 70

ll42
16 26

651
200

3-02

1m

465
003

65E

lt2 ro 54' .0

100
015

L()o

0.03

050
050

P.ofit attributable to the eqlrry hotderl ot
used i. calculatrng barc €.rnintt per

av€rate number of equity shares ured

2.74 1.OO



La.ra - Or.rd4 Lr.r.

D.put d P.r$nnd Con

Rul.s, 2016 are carri€d out by t'lstlL

54m.ni iarordni

r.Ponable s€B6ents as p€r lndian A.cou.tlnt stand.rd 108 "op€ratint setmentr"

l.l.t d P.rty

Amcndm€.t Rr,l€s, 2015 th. r.quir.d dBrlorurer .re give. in the table b€lo*-

N.tvr.ol nelationihip
Nanonalstock Exch.nie of lndi. Limited The Ultrmate Holdhg Compa.y

I NSE Straletic lnverthent Corporation Limit€d

F€llow Subridrary Company

5ubridiarv ofthe Ultimate Holdiru ComDanv

K€y Managerial Peronnel
6 K€v Man.serial Personnel

Mr Sankarson Banerjee K€y Managerial Personnel

8 Mr Ninad xaroe lAooointed on 30th octobe.2017) (ev M.nare.al Perlonoel
9 Mr Tarun aiyar (Resignedon 29th November 2017) Key Mrn.terial Pe.sonnel

N.h. ofth. nelat d Pa.ty N.ture olTran$ctions
31.03 2018 3r 03.20r7

NSt StrateSic lnvestment Corp6r.non Limited Contnbutroniowar&ta!itvShareCaoital 25 00
Reimburtementto.othe.erpe6seei.€ured{in.ludinrtaxes) 469
Outstandrng balance r.cloded in tina.ciar tiaOilities N

Nitro..lStock Erch..g€ of lndia timited (NSEIL) Reimburrement oferpense5 for 5taffon d€putation paid / payable 223 30 240 84

Receipt ol amoont from National Stock ExchanSe of lndia Lrhrted at.i.st Trade 43 4l

Net turets Iransfeired (Reler Note 36) 55 20

Soace and lnfrattructure usare char.es Daid /oavable 86 85 66 62

Reimbu6ement for other expenres incu(€d 249 69 t04 87

48 07

Amount Rfeived ro*ards various cou6es bv NSEIL on behalfolth. Cohoanv 37 91 744 02

Outttandinibalance rnciudedr. Fr..nci.l Li.bilitie5 13 82 210 27

Nst lT limited 168 83 16146

zt 4a 16 62

Outstandinc balance included in Trade Pavables 7312 25 75

Oev.lopmc.t A.t 2006 has b€ln d.t..min.dro th..xt.ntruch p..ti€. h.ve bc€n id.ntified o. the basi3 of inform.tion av.ilable with the company

Dhclo3ur. o. sp..ified s.nl Noles (SB^1,

Th. Company did not h.E.ny holdinSs or d..lh!i in Sp.rified B.nk NotB durins the penod fiom 8th Novenb€r,2015 to 3oth ot.mbcr,2015



Not.t to the finan.lal rt.l.m.ntr for ih. y..rend.d tlsr M.r.h,20IE

rINAN(IAI RISX MAI{AGEMENI

Th. Comp.n/5 butin.ts .ctiviti.t .xpos. it to . v.ri.ty ol fn.ncial nsk, nam.ly liquidity rirk, market nrks ..d c,.dit .i!k- Th. Comprnv'3 3.nior m.n.a.m.nt h.s th. 4r.ll
r.lponsibility lor th..5t blirhh.nt.nd @6i!ht ofrh. Comp.ny'3 ri3k m.naa.m.nr l..h.work A group l.Eln5t Ass$o.nr & R.vi.w C.mmitt.. IRARC) i! lorm.d, which is

r.spontbl. lot .bElopina .nd monnonhs th. Comp..y! rirl m.n.g.meat polici.r rh. Cofrp.ny'r tur m.n.a.h..t poli.i.3 .r..5rabrirh.d ro id..rily..d .n.h6. th. .isl3
hc.d by rh. Cohp.n, to.t .ppropri.t tut limnr..d co.trolt.nd to Fonrto. ritkt.nd.dh.r.... to limits- Rilk m.naa.m.hr polici.s.nd ryn.m5.G r.vi.w.d rcgulady ro
EflGt ch.t. n Ert.t co.dhions .nd th. Comp.ny! .crdiri.t

It. RARC B tqppo.t.d by Trc.ory d.p.nh.nr .hont oth.rr, !h.t provd.s .rtor..c. th.t th. Comp.ny'! lin.nci.l ri3k .diviti.s ar. aowrn.d W.pprop.i.t. polici.s .nd

- p.ot ct th. Comp! nv's li..nci.l r8ult3 . nd pornion lroh fin.ncial.isks
-m.int i.m.rk.rrirkrwnhin.e.pr.bl.p.r.n.t.B,whrl.opthGingr.turni,and
- prot.d rh. Cohp.nyt nn..ci.l i.Estm.nG, whil. m.,i6tin8 r.turhs

MAI{ GEMEM O' L'(IUIDTTY NTSI

will h.v. 3utfrci.nr lundt lo met i$ Iiabiliti.s wh.n d4 witholt ifturnna un.cc.pt.bL los*t, ln doing this, m.n.B.m.nr con5rd.rr boih nor6.l . nd 5t..ied condinonl

Tn. Cohp.ny m. int. in3 . con*Mtiv. luhdiry .nd hE5tm.nt rtat.gy, with . potiti€ c.3h b.l.nc. throughoutth. y..r.nd.d 5l3t March,20t8,

6th 8.n.ar.d by th. oFr.tina .ntiti.' ov...nd.boE th..mount r.quk.d lor workit capit.l man.C.n.nt.nd oth.r oFEr.to.al ..qutr.h.n$, k r.t.in.d as d5h

.pproFEr. m.luarEt lo oprimi* th. r.turd on hwsrm.n$ whil. ensu.ing roflici.nt liquidity ro h..t rt5 [a brlrri.t

Ih. ioll*in! t.bl. thd3 lhc m.turity .n.tFit ol rh. Clmp.nv'r fih..ci.l lE brlr'.s b. *d on co.tEctu.lly .ar+d u.dr*oenr.d c.sh flo*s .r .t rh. B.t.nc. Sh..r d.te

As.t M.rch 31,2018

54 62

24,73

54 62

24 71

54 62

2413

24594

2a 13

28694

28 13

236 94

MTXAGEME'III OT M iI(EI IUSI(

Th. Comp.ny'. ti!..nd oFat'onr rcsuh i. it b.ina.rpos.d to th.lollowing m.rk.t.iil3 th.t..is.lrom ir5 u* of fi...ci.| i.nrum.ni.:

Tlt. .b@ rBkr m.y .fl.cr lh. Cep.n/r inc6. .nd .rF.3.s, d rh. v.lu. ol lt. fin..ci.l initrumntl Th. obi.criw of th. Conp../3 m.n.a.m.nt ot m.rl.t risk L io m.inr.in
this rirt within.@pt bl. p.r.h.t.r' whrh optimi3iq r.turnr- Th. Comp.ny'!.&osur. ro,.nd m...8.m.nrol, rh.s. ntkr it.r9t.in.d b.tow

POIENTIAL IMPACT OF RIsK MAN AGEM ENT POLICY stit5tTrvtTYTo RtSt(

1, PFICE RISI(

Th. C6p.ny ir h.i.ly.rFcd to th. pri.! rirl du. to it5 i.Enh.nt in

mutEltunds.I1'. Ft rot.ri!.s du. to urc.n inri.5.bout th. futur.
m..lcr El@r ol th.!. invlnm€nll,

Al31n March 2018, lh. .rporur. to prie .iik du. to inEnh..t in mutu.l
tun&amount.droRs.26099l.th* (M.rch31,2Ot7:R!,NlL),

h ord.r to m.n.B. it3 pric. n3k .riiinr lrom
inEsrn.n$ in mutu.l luhdr, thc Comp.nv
diErefi.r & portlolio rn .c6.rhnc. wrth th.
lmit! !.t byth. ntk m. n.g.m.nt FElrcEi,

ft. T.c.ru.y d.p.rth.nt h.int.rns . [!t ol
approv.d tin.n.ral instruhents Ih. ut. of .ny
h.w i.v.stm..t musl b. aeerov.d bv th. Chi.l

A5.n.stih.tion o,th..pprorim.t.mp.ciorpnc.
att, with resp..t to mutu.llunds, th. Comp.nv h.!
6lculat.d th. imp.cr as lollow3

Fo. murlal fu.de, . 0 259( incr..* in pric.s would
h.v. l.d to app.orim.t.ly .n .ddrnonal tu 053
l.khs gein in th. Srat.fr.nt olP.ot[.nd Loss (2016-

17rRs NIL) A 0 25* d.cr..3. in pnc.s would hav.
l.d ro a. equalbut oppdh..ff.ct



MAIIAGEMTI{I Ot CiEDtI iISI(

C..dit rBl is rh. nsk offin.n.i.llo$ to rh. Comp.ny il. curtom.ror @onr.rp.nyhih to m4r irr conr.cru.l oblia.tion3

Co^c.ntotio.! of .r.dit nrk *nh rcsFEt ro tE.L reiv.bl.t .re lrmit.d, 3inc. th. Company's curtom.r b.e B l.r!. .^d divlr* All tr.d. rE.iv.bbi .E rcview.d .nd .ssd
lor d.f.ull on . r.sul.r b.iit, 6.ad on hinori..l .rp.ri.ncc ol coll.dht r.c.iEbl.s, suppo^.d by th. l.El of dchuh, our .3*sfr.ht ol cr.d( nik i5 L A.@rdinaly, our
prdisionlor.rp.ct dcr.dillo$o.tra&r.c.iv.bl.tnotm.t.ri.l.

IlE Comp.nv m.iht iN .rto!ur. in dsh .nd esh .quiv.l..ti, t.rm d.Do3ir wnh b! nk .nd invEth.nrs in mturu.l londs, Th. CohD.ny h.! diEr3iti.d porrlolio ol in4nm.nt
whh onour nohb.r of .dnt r Fni.t whGh h.E s.ur. crcdit atings h.nc., th. risk t r.doc.d lnrlividu.l rirk limits .r. ct for ..ch cdnt.. p.riy b.!.d @ fin. ncE I poritio.,
cr.dit otilY.nd p.n.rc.ri.nc.. Cadh nmlt5.nd.6c.nhrion of.rpdor.i . r. .criEv mo.nor.d by th. Comp.ny'r r...sory dcp..tm..t.

In. Cohp.n/t oaximoh.rPotur. to cr.dh n*.t.1M.rch 31,2018, ir th. c.rryi.a Elu. ol..ch cr.rtolfin.ncEl.s*t'.r di.loed in not.7,8, 11,12, 13,14.nd 15

CA?II I. MANAGEMEI{I

Ifi. Comp..V c6si&6 th. loll@ina cohFn.nts oI it B.LrShetrob. m.n.,.dopn.l:
Toi.l .qurty (.r rh n inth. b.l.nc.sh.!t, in.lldina r.t.'..d p.ofir

Th. Comp.ny m.nalB itsc.plt.l s.stosfqu.rd hr.bility to continu. .s . 8oina conc.r. .nd to ootinie rctlr toour sh.r.hold.rs, Th. opit.l3tludur. cnth. Comp.ny is

b.5.d d m.n.a.m.n(3 jsdf.h.nt ol th. lppropri.r. b.l.@ o, l.y.l.h.nB i. ord.r ro m..r it3 3tr.t gic end d.y,to-day n..dr W. coniidc. th! ahounl of c.pit.t i6
proponion to n3l .^d m. h.a. lh. e pit l structor. in liahr of ch.na8 in .cohomic conditDns .nd th. ri3k ch.€ct.ristica ol thc und.rlying .3-B- ln ord.r ro h.inr.in or .djun
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NSE ACADEMY LIMITED

Notes to the financial statements for the year ended 31st March, 2018

Note 35 - Fair Value Measurements

(i) Fair Value Hierarchy:

This section explians the judgements and estimates made in determining the fair values of the financial instruments that are (a)

recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified
its financial instruments into the three level prescribed under the accounting standard. An explaination of each level follows
underneath the table.

Rs, in La khs
Financial Assets and liabilities measured at Fair Value -

recurring fair Value measurements at 31.03.2018

Notes Level 1 Level 2 Level 3 Total

31.03.2018

Financial Assets

Finoncidl tnvestments ot FVPL

Mutual Fund - GroMh Plan 11 250.99 260.99

Total FinancialAssets 260.99 250.99

The fair value of financial instruments as referred to in note above have been classified into three categories depending on the
inputs used in the valuation technique. The hierarachy gives the highest priority to quoted prices in active market for identical
assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3 measurements). The categories used
are as follows :

- Level 1:

This hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, exchange
traded funds and mutual funds that have quoted price. The fair value of all equity instruments which are traded in the stock
exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing Net Assets
Value (NAV). NAV represents the price at which the issuer will issue further units and will redeem such units of mutualfund to and
from the investors.

- Level 2:

The fair value of financial instruments that are not traded in an active market (such as traded bonds, debentures, government
securities and commercial papers) is determined using Fixed lncome Money Market and Derivatives Association of lndia
(FIMMDA) value and valuation techniques which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. Since lf all significant inputs required to fair value such instrument are observable, instruments are
included in level 2.

Valuations of Level 2 instruments can be verified to recent trading activity for identical or similar instruments, broker or dealer
quotations or alternative pricing sources with reasonable levels of price transparency. Consideration is given to the nature of the
quotations (e.9., indicative or firm) and the relationship of recent market activity to the prices provided from alternative pricing

sources.

- Level 3:

lf one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfers between levels 1 and 2 during the year. The Company's policy is to recognise transfers into and transfers

out of fair value hirerchy level as at the end of reporting period.

ii) Va luation processes:

The finance department of the Company includes a team that performs the valuations of financial

for financial reporting purposes, including level 3 fair values.
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