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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NSE ACADEMY LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of NSE ACADEMY UMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2018, and the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information {together hereinafter referred to as “Ind AS Financial Statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required 1o be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
including the Ind AS, of the state of affairs {financial position) of the Company as at March 31, 2018, and
its profit (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b} in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{c) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

(d} in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act;

(e} on the basis of the written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; and
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{g} with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infarmation and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position — Refer Note 37 to the Ind AS financial statements;

(it} The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses — Refer Note 38 to the Ind AS financial
statements;

(iii} There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company — Refer Note 39 to the Ind AS financial
statements.

For Khandelwat Jain & Co
Chartered Accountants
Firm's Registration No. 105049W

(Narendra Jain)
Partner
Membership No. 048725

Place : Mumbai
Date : April 24, 2018
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE ACADEMY LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind
AS financial statement for the year ended March 31, 2018. We report that:

i) a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

b} The Company has physically verified the fixed assets in accordance with a program of verification
which in our opinion provides for physical verification of all fixed assets at reasonable intervals.
We have been informed that no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not hold any immovable property in its name,

i) The Company is inter alia formed to carry education business in India and Aboard and activities
related to it. Accordingly, it does not hold physical inventories. Therefore, the provisions of
clause 3(ii) of Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of clause 3(iii) of Companies (Auditor's Report) Order, 2016
are not applicable to the Company.

iv) In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities given in respect of which provisions of section 185
and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause 3(iv) of
Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

v) The Company has not accepted any deposits from the public.

vi) We are informed that no cost records are required to be maintained by the Company under
Section 148(1) of the Companies Act, 2013.

vii) a) According to the information and explanations given to us and on the basis of records examined
by us, the Company is regular in depositing with appropriate authorities undisputed statutory
dues inciuding Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
Goods and Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other
statutory dues, wherever applicable. According to the records of the Company, there were no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, income
Tax, Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise, Value Added
Tax, Cess and any other statutory dues in arrears as at March 31, 2018 for a period of more than
six months from the date they became payable.

b} According to the information and explanations given to us, there were no dues of Income Tax,
Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise and Value Added
Tax which have not been deposited with the appropriate authorities on account of any dispute.
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viii) The Company has not taken any loan from banks, financial institutions or government and the
Company has not issued any debentures. Therefore, the provisions of clause 3{viii} of Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company.

ix) The Company has not taken any term loans and has not raised moneys by way of initial public
offer or further public offer {including debt instruments) during the year. Therefore, the provisions
of clause 3(ix) of Companies (Auditor's Report) Order, 2016 are not applicable to the Company.

x) Based upon the audit procedures performed and information and explanations given to us, we
report that no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

xi) According to the information and explanations given to us, the Company has not paid or
provided managerial remuneration. Therefore, the provisions of clause 3(xi) of Companies
{Auditor’s Report) Order, 2016 are not applicable to the Company.

Xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause 3(xii) of Companies (Auditor’s Report)
Order, 2016 are not applicable to the Company.

Xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and section 188 of the Act, where applicable and details of such transactions have been
disclosed in the Ind AS Financial Statements as required by the applicable Indian Accounting
Standards.

xiv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Therefore, the
provisions of clause 3(xiv} of Companies (Auditor’s Report) Order, 2016 are not applicable to the
Company.

xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Therefore, the provisions of clause 3(xv) of Companies
{(Auditor's Report) Order, 2016 are not applicable to the Company.

xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Khandelwal Jain & Co
Chartered Accountants
Firm’s Registration No. 105049W

NGO

{Narendra Jain)
Partner
Membership No. 048725

Place : Mumbai
Date : April 24, 2018
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE ACADEMY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NSE ACADEMY LIMITED (“the
Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the “Guidance Note”} and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(20} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Khandelwal Jain & Co
Chartered Accountants
Firm’s Registration No. 105049W

(Narendra Jain)
Partner
Membership No. 048725

Place : Mumbai
Date : April 24, 2018
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NSE ACADEMY LIMITED

BALANCE SHEET AS AT MARCH 31, 2018

{Rs. In Lakhs)

Particulars NOTES As at 31.03.2018 As at 31.03.2017
ASSETS
Non-current assets
a Property, Plant and Equipments 5 357 553
b Cther Intangible assets 6 1.69 2.4
c Finandal Assets
i Investments 7
i Other financial assets
- Non Current Bank Balances 1 50.00 -
- Others 8 2.38 -
d Deffered Tax Asset (Net) 21 {c) - 0.34
e Income tax assets {Net) 9 0.14 356
f Other non-current assets 10 0.04 0.08
57.82 _ 11.95
Current assets
a Inventories
b Financial Assets

i Investments 11 260.99 -

i Trade receivable 12 53.27 115.76
iii Cash and Cash equivalents 13 66,81 400.93
v Bank balances other than {iii) above 14 12.00 -

v Loans -

vi Others 15 0.68 -

393.75% 516.69
c Current Tax Assets [Net) :
d Other current assets 16 14 33 42.42
408,08 559,11
TOTAL ASSETS 465,90 571.06
EQUITY AND LIABIUTIES
{A) EQUITY
a Equity Share capital 17 {a) 25.00 25.00
b Orher Equity 17 (b} 210.55 57.51
235.55 82.51
{B)  LIABILITIES
MNon-current liabilities
a Financial Liabilities
I Deposits {Unsecured)
i Other financial liabilities (Other than Provisions in {b} below) .
b Provisions
C Deferred tax liabilities (Net} 21ic) 128
d Other non-current liabilities p
1.28
Current llabilities
a Financial Liabilities
i Deposits (Unsecured) . -
il Trade Payables 18 54.62 3813
jil Other financial liabilities {Other than Prowsions in {b) below) 19 24.73 286.94
79.35 315.07
b Provisions "
c Other current liabilities 20 128.38 173.48
d Current Tax Liabilities (Net) 22 21.34 .
229.07 488,55
TOTAL EQUITY AND LIABILITIES 465.90 571.06

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

e gz

As per our report of even date attached

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm's Registration no: 105049W __

NARENDRA JAIN

Partner %
Membership No.: 048725

Place : Mumbai
Date : April 24, 2018

For and on behalf of the Board of Directors

Jaspe

K.R.5 MUR
Chalrman
DIN : 00167877

U

RAVI VARANASI
Director
DIN : 06573046

Nl aape—

MINAD PE
Director
DIN : 00330971




NSE ACADEMY LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2018

(Rs. in Lakhs)

For the year ended

For the period from

Particulars NOTES 31.03.2018 12.03.2016 to
31.03.2017
Income
Revenue from operations 23 1,169.05 832.53
Other income 24 17.33 9.57
Total Income 1,186.38 842.10
Expenses
Deputed Personnel Cost 25 195.99 209.50
Depreciation and amortisation expense 58&6 2.71 2.03
Other expenses 26 742.30 547.40
Total Expenses 941.00 758.93
Profit before exceptional items & tax 245.38 83.17
Less: Exception ltems - -
Profit before tax 245.38 B3.17
Less : Tax expense
Current tax 21 {a) 50.71 26.00
Deferred tax 21(3) 1.63 {0.34)
Total tax expenses 92.34 25.66
Profit for the year (A) 153.04 57.51
Other Comprehensive Income
items that will be reclassified to profit or loss -
items that will not be reclassified to profit or loss - -
Total Other Comprehensive Income for the year {Net of Taxes) (B) s
Total Comprehensive Income for the year (A+B} 153.04 57.51
Eamings per equity share { Face Value Rs. 10 each)
- Basic ( Rs.) 27 61.22 23.01
- Diluted ( Rs. } 27 61.22 23.01
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For KHANDELWAL JAIN & CO. For and on behalf of the Board of Directors
Chartered Accountants C
Firm's Registration no: 10509 1&'\‘\"
'YQW W N aape—
M K.R.S MURTHY MNINAD KARPE
Chairman Director
NARENDRA JAIN DIN : 001657877 DIN ; 00030971
Partner % W
Membership No.: 048725 W’v“ >
Place : Mumbai RAVI VARANASI
Date : April 24, 2018 Director

DIN : 06573046
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NSE ACADEMY LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2018

{Rs. in Lakhs)
For the year ended For the perlod ended
Ragticubars 31.03.2018 31.03.2017
A) CASH FLOW FROM OPERATING ACTTVITIES
NET PROFIT BEFORE TAX 245.38 83.17
Add:  Adjustments for :
Depreciation & Amortization Expenses 271 2.03
Preliminary Expenses written off # 4.65%
Diminution in the value of investment 010 5
Net gain on financial assets mandatonly measured at fair value
{5.99}
through profit or loss
interest Income {3.41} -
Bad Debts Written off 16 36 -
Share Issue Expenses Q.03
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 255.15 89.88
Adjustments for :
Trade Receivabes 46.14 096
Trade Payables 26.49 0.83
Loans & Advances and other Receivables 2813 {42 50)
Current Liabilitses & Provisions {307.32) 295.09
CASH GENERATED FROM OPERATIONS 48.59 344.26
Direct Taxes paid {Net of Refunds) (65.95) (29.56)
NET CASH FROM [USED IN} CPERATING ACTIVITIES - Total {A] {17.36) 11470
B} CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Adsets {10.00)
Purchase of Mutual Funds {255.00)
Investment in Equity instrument of other Company {0.10)
Investment un Fixed Deposits (62.00) -
Interest Income 034 -
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) [316.76) (10.00)
) CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Shares - 2500
Share Issue Expense - (003}
Preliminary Expense - {4 65)
NET CASH FROM {USED IN) FINANCING ACTIVITIES - Total [C) - 0.32
NET INCREASE / {DECREASE] IN CASH AND CASH EQUIVALENTS (A+B+C) (334.12) 325.02
CASH AND CASH EQUIVALENTS : QPENING BALANCE 400.93 .
Cash & Cash Equlvalent transferred on account of acquisidon of Education 1581
Business from Natlonal Stock Exchange of India Umited [Reter Note. 36) ’
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 66,81 400,93
MET INCREASE / {(DECREASE) IN CASH AND CASH EQUIVALENT (334.12) 325.02

Notes to Cash Flow Statement @

1 Cash and cash equivalent represent cash and bank balances
2

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS - 7 on Statemnent of Cash flow.

3 Acquisition of Assets and Liabilities of Education Business from National Stock Exchange of India Limited by the Company in previous financial year is a

non cash transaction. {Refer note no. 36)

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For KHANDELWAL JAIN & CO.
Chartered Accountants

NARENDRA JAIN
Partner
Membership No. 44725

Place : Mumbai
Date : April 24, 2018

For and on behalf of the Board of Directors

7 Niarpe

K.R.S MURTHY
Chalrman Director
DIN : DO167877 DIN : DO030371

\ s {'

RAVI VARANASI
Director
DIN : 06573046
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NSE ACADEMY LIMITED
Notes to finandai statements for the year ended 31 March 2018

Background of the Company

NSE Academy Limited Incorporated on 12th March 2016 is a wholly owned Subsidary of NSE Strategic Investment Corporation Limited The company commenced its operations from
15t July 2015 Company is inter alia formed to carry business in india and aboard, tests and certification programs in various areas including financial markets, to set up placement
assitance programs to provide trainings to individuals for employment by partnering brokers and ather financial institutions and financial utilities, 1o startup, conduct, manage online
and/ or offline educational testing systems, to impact training 1o interested persons for developing and enhancing their understanding of financial markets and enable such persons to
take up various functions in various areas including financial markets and to enhance the competitiveness ot all functions in various areas including the financial services industry in
india and aboard, to conduct continuing professional education programs such as management development programs to persons in various areas including financial industry, to
conduct independently or in collaboration with various schools, colleges, universities, management institutes, other autonomous bodies and educational institutions, and regulatory
authorities and financial institutions, in india or aboard, short-term courses, full-time, part-time or executive programs offering degrees, dipfoma.

Summary of significant accounting policies :
This note provides a list of the significant acgounting policies adopted in the preparation of Indian Accounting Standard {tnd AS) financial statements (“Ind AS financial statements™)
These policies have been consistently applied to all the years / periods presented, unless otherwise stated.

Basls of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the histarical cost convention on the accrual basis except For certain financial
instruments which are measured at fair values, the provisions of the Companies Act , 2013 {"Act’) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies { Indian Accounting Standards) Amendment Rules, 2016. Accounting policies have been
tonsistently applied except where a newly issued accounting standard is initially adopted or a revision to an eaisting accounting standard requires a change in the accounting policy
hitherto in use,

Historical cost convention

The financial statements have been prepared on a historical cast basis, except for the following:
- certain financial assets and liabilities that is measured at fair value, and

- defined benefit plans - plan assets measured at fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes inte account the
characteristics of the asset or liability which market participants would take into account when pricing the asset or liability at the measurement date

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in it entirety, which are described as follows:
Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are uncbservable inputs for the assel or liability.

Foreign currency translation and transactions

i} Functionof ond presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary atanomic eavironment in which the entity operates (‘the functional currency’). The
financial statemants are presented in (ndian currencey {INR), which is the Company's functional and presentation currency

(i) Transactions and balonces
Farelgn currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at the period end exchange rates are recognised in profit or loss

Non-monatary ltems that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. Translation differences on assets
and liabilities carried at fair value are reparted as part of the fair value gain or lass. For example, translation differences on non-monetary assets and liabilities such as equity instruments held at
fair value through profit or loss are recognised in profit or lass as part of the fair value gain ar loss and translation differences on non-monetary assets such as equity investments ciassified as
FVOQ are recognised in other comprehensive income

Revenue recognition

The Company recognises revenue when the amount of revenue can be reliably measured and it is probable that future economic benefits will flow to the entity Revenue is recogrused in the
period when the sérvice 13 provided as per arrangements/agreaments with the customers

Revenue is measured at the fair value of the consideration received or receivable and represents the amounts receivabie towards services provided in the normal course of business, net of
allowaneed, incentives, senace tax, GST and amounts collected on behatf of third parties

a) Revenue from online examination services are recognised on Examination canducted or on expiry of 6 Month from the date of registration
b} Revenue from registration of the candidates are recognised at the time of registration.

¢) Revenue from post-graduation course is recognised over the duraticn of the respective courses,

d) Revenue In respect of tie-up courses with other educational institutions is recognised on the completion of the respective courses/Semester.
¢) Revenue in respect of the interest income is recagnised when there is a reasanable certainty regarding ultimate collection.

f) Revenue from Training lees s recognised on the completion of Training

Income taxes
The income tax expense or credit for the period is the tax payable an the current period's taxable sncome based on the apphcable income tax rate adjusted by changes i deferred tax assets and

liabilities attributable to temparary differences and to unused tax losses, if any

The current income tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period Management penodically evaluates positions taken in
tax returns with respect 1o situations in which applicable tax regulation i1s subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the
tax authorities
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Deterred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are gxpected to apply when the
related deferred income tax asset s realised or the deferred income tax liability is settled.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are recognised only If It ts probable that future taxable amounts will be available to utilise those
temnporary differences and lasses

Deferred tax assets are not recognlised for temporary differences between the carrying amount and tax bases of investments in subsidhanes, associates and interest In jont arrangements where jt
is not probable that the differences will reverse in the foreseeable fulure and taxable profit will not be available against which the temperary difference can be utllised

Deferred tax assets and liabilitles are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tan balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a fegally enforceable right to offset and Intends either to settle on a net basis, or to realise the asset and settie the
liability simuRaneoushy.

Current and deferred tax |s recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised an other comprehensive income or directly in equity, respectively.

Impalrment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annualtly far impalrment, or more frequently if events or changes in circumstances indicate that
they might be impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the carmying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable amaunt. The recoverable amount is the higher of an asset’s far value less costs of disposal and value in
use. For the purposes of assessing impairment, assats are grouped at the lowest levels for which there are separately idenufiable cash inflows which are largely independent of the cash inflows
from other assets or groups of assets [cash-generating units) Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

Cash and @sh equivalents
Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly fiquid investments with original maturities of three months or less that
are readily convertible to known amounts of eash and which are subject to an insignificant risk of changes in value. These da not include bank balances earmarked/restricted for specific purposes

Trade receivables
Trade receivablas are recognised Iniially at fair value and subsequently measured at amortised cost using the effectve interest method, less provision for impairment

Investments and other financisl assets

{i} Clossification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value {either through other comprehensive income, ar through profit or loss), and
- those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will e:xther be recorded 1n profit or loss or other comprehensive income. For investments in debt Instruments, this will depend on the business
model in which the investment is held, For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income. The Company reclassifies debt investments when and only when its business mode! for managing those
assats changes

i) Measurement
Al initial recognition, the Company measures a finangial asset at rts fair value plus, in the case of a financtal asset not at fair value through profit or loss, transaction costs that are directly
attributabie to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or Jass are expensed in profit or loss

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows reprasent solely payments of principal and interest are measured at amortised cost. A gain or
loss on a debt investrant that fs subseguently measured at amortised cost and is not part of a hedging relanonship is recognised in profiv or loss when the asset is derecognised or impaired
Interest income from these financial assets is included in finance income using the effective interest rate method

Fair value through other comprehensive Income {FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at far value through other comprehensive income (FYOCI). Movernents in the carrying amount are taken through OCl, except for the
recognition of impairment gains or kasses, interest revenue and loreign exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative
gain or loss previously recognised In OC| is reclassified from equity to profit or loss and recognised in ather gains/ (bosses), Interest income from these financial assets is Included in other income
using the effective interest rate method.

Falr value through profit or loss: Assets that do not meet the eriteris tor amortised cost or FVOCI are measured at fair value through profit or ioss. A gain or loss on a debt investment that is
subsequently measurad at fair value through profit or lass Is recognised In profit or loss and presented net in the statement of profit and loss within other gains/{losses) in the period in which
arises. Interast income from these financial assets is included in other Income

Equity investments {other than Investments in subsidiaries, associates and joint venture]

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss, Dividends fram such investments continue to be recognised in profit or loss as other
income when the Company’s right to receive payments is established

Changes in the fair value of financial assets at fair vaiue through profit or loss are recognised in other gain/ {losses) in the staternent of profit and loss. Impairment losses {and reversal of
impairment losses}) on equity investments measured at FYQCI are not reported separately from other changes in fair value.
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Equity Investments (in subsidiaries, associates and joint venture}

Investments in subsidlanes, associates and joint venture ane carried at cost less accumulated impairment losses, if any, Where an indication of impairment exists, the carrang amount of the
imvestment is sssessed and writter down immediately to its recoverable amount. The sccounting policy on impairment of non-financial assets is disclosed in Note e. On disposal of investments in
subsidiaries, associates snd jolnt venture, the difference between net disposal proceeds and the carrying amounts are recognized in the statement of profit and loss,

(iii} impairmant of financial assets
The Company assesses on a forward looking basis the expected credit losses assoclated with its assets carried at amoartised cost and FVOCQ! debt instruments. The impairment methadalogy applied
depends on whether there has been a significant increase in credit risk,

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, which requires expected lifetime losses to be recognised from initial recognition of the
recelvables.

{iv) De-recognition of financial assets
A financial asset Is derecognised only when

- The Company has transferred the rights 10 receive cash flows from the financial asset or
- retains the contractusd rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows ta ane or more reciplents

Where the company has wansferred an asset, it evaluates whether It has transferred substantially all risks and rewards of ownership of the financial asset, In such cases, the financial asset is de-
recognised. Where the company has not transferred substantially ull risks and rewards of ownership of the financial asset, the financial asset s not de-recognised

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is de-recognised if the Company
has not retalned contral of the financial asset. Where the Company retains control of the financial asset, the asset is continued 1o be recognised to the extent of continuing involvement in the
financial asset.

v} income recognition

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method The effective interest rate is the rate that axactly discounts estimated future cash receipts through
the expected life of the financial assets to the gross carmying amount of a financlal asset. When calculating the effective Interest mte, the Company estimates the expected cash flows by
considering all the contrectual terms of the financial instrument but does not consider the expected credit losses

Dividends
Dividends are recognised In profit and loss only when the right to receive payment is established, it is probable that the sconomic benefits associated with the dividend will flow to the Company.
and the amount of the dividend can be rellably rmeasured.

Finandal lsbillies

(I} Classification as debt or equity
Financlal [labitities and equity instrurnents issued by the Company are classifled according to the substance of the contractual arrangements entered into and the definitions of a financiat lability
and an equlty instrument.

{ii} Initial recognition and measurement
Financlal habllities ar# recognised when the Company becomes a party to the tontractual provisions of the Instrument, Financial Tiabilities are initialty measured at the smortised cost unless at
Initial recognition, they are classifled as falr value through profit and loss

{iii} Subsequent measurement
Financlal liabilities are subsequently measured at amartised cost using the effective interest rate method. Financial habilities carned at fasr value through profit of loss are measured at fair value
with alt changes in fair value recognised In the statement of profit and loss.

{iv] Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires

Offsetting financial Instruments

Financial assets and liabillties are oMfset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on & net basis or reslise the asset and settle the liabifity simultaneously. The legally enforceable right must net be contingent on future events and must be anforceable in the normal course
of business and in the event of defautt, insolvency or bankruptcy of the Company or the counterparty.

Property, plant and equipment {including CWIP)
All items of property, plant and equipment are stated at historical cost less depreciation, Historical cost includes expenditure that is directly attributable to the acquisition of the iterry

Subsequent costs are included in the asset’s carmying amount or recognised as a separate asset, as appropriate, only when it Is probable that future economic benefits associated with the item will
fiow ta the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs
and maintenance are charged to profit or loss during the reporting pened in which they are incurred

Depreciation rethods, estimated useful lives and residual value
Depreciation is cakculated using the straight-line method to allocate their cost, net of their residusl values, over their estimated useful lives as {ollows:

Assets Management Estimate
of Useful
Life In years
Computer systems office automation 3 years
mwler systems —athers 4 years
Telecormmunication sysiems 4 years
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The property, plant and equipment is depreclated over the asset's useful life

The useful lives have been determined based on technical evaluation done by the management’s expert which are higher than those specified by Schedule |l ta the Companies Act, 2013, in order
to reflect the actual usage of the assats. The residual values are not more than 5% of the original cost of the asset, The asset’s residual values and useful lives are reviewed, and adjusted on a
praspective basis if appropriate, at the end of #ach reporting period

An assat's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estirnated recoverable amount
Gains and losses on disposals are determined by comparing procesds with carrying amount and are included in profit or loss
Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference to the date of additions / deductions.

Fixed assats whose aggregate cost is As. 5,000 or less are depreciated fully in the year of scquisitlon.

Intangible assets
Costs assoclated with malntaining software programmes are recognised as an expense as incurred, Development costs that are directly attributable to the design and testing of identifiable and
unique software products controlled by the Cornpany are recognised as intangible assets when the following criteria are met:

- it is technically feasible to complete the software s¢ that it will be available for use

- management Intends to complete the software and use or sell it

-there is an ability to use or sell the software

- it can be demonstrated how the software will generate prabable future sconomic benefits

- adequate technical, financial and other resources to complete the development and to use or sell the saftware are available, and
- the expenditure attributable to the software during its development can be reliably meassured

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriste portion of relevant overheads

Caphalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.

Computer software is amortised over a period of 4 years

Trade and other payables

These amounts represent liabilitles for goods and services provided to the Company priar to the end of financial year which are unpald. Trade and other payables are presented as current liabillties
unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured 3t amortised cost using the effective interest
method

Provisions
Pravisions for legal claims and discounts/incentives are recognised when the Company has a present legal or constructive obligation as a result of past events, It is probable that an outflow of
resaurces will be required to settle the obligation and the amount can be rellably estimated. Provislons are not recognlsed for future operating losses

At the end of each reparting year, provisions are measured at the present value of management’s bast estimate of the expenditure required to settle the present obligation at a future date. . The
discount rete used to determine the present value is # pre-tax rate that reflects current market assessments of the time value of maney and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Contingent Liabllities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or mone
wncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is elther not probable that an outflow of resourtes will be
required o settle the obligation or a reliable estimate of the amount cannot be made

Contributed equity
Equity shares are classified as equity
incrermental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Dividends
Pravision is made for the amount of any dividend declared including dividend distribution tax, belng appropriately authorised and no longer at the discretion of the entity, on or before the end of
the reporting pericd but not distributed at the end of the reporting period.

Eamings per share

{i]  Basic earnings per shore

Basic eamings per share Is caleulated by dividing:

« the profit attributable to owners of the company

- by the welghted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.

{#) Diluted Earnings per share
Diluted sarnings per share adjusts the figures used in the determination of basit earnings per share to take into account:

. the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all ditutive potential equity shares
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Operating Lease

Leases of property, plant and equipment and land where the company, as lessee, has substantially transferred all the risks and rewards of ownership are classified as finance leases Finance leases
are capitalised at the lease’s inception at the fair value of the leased property o, if lower, the present valueof the minimum lease payments. The correspanding rental obligations, ner of finance
charges, areincluded in other financial liabilities. Each |ease payment is allocated between the liability and finance cost. The finance cost is charged to the statement of profit and loss aver the lease
period so as to produce a constant periodic rate of Interest on the remaining balance of the liability for each period.

Leases In which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified 33 operating leases. Payments made under operating leases
{net of any incentives received from the lessor) are charged to statement of profit and loss on a straight-inebasis over the period of the lease unless the payments are structured to increase in line
with expectedgeneral Inflation to compensate for the lessor’s expected inflationary cost increases.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule I1), unless otherwise stated.

Criticl Accounting Estimates And Judgements

The preparation of financial statemnents requines the use ot accounting estimates which, by definition, wili seldom equal the actual results. This note provides an overview of the areas that involved
a higher degree of judgement or complexity, and of items which are more likety to be materially adjusted due to estimates and assumptions tuming out to be different than those onginally
assessed. Detalled information about each of these estimates and judgements is included in relevant notes together with information abeut the basis of calculation for each affected line item in
the financlal statements

The areas involving criticsl estimates or judgements are:
Tax expense refer Note 21

Estimation of useful (ife of intangible asset refer Note 6
Estimation of contingent liabilities refer Note 41
Estimation of impairment of Assats

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances

The current year figures consists of twetve months and previous period figuras consists of twelve manths and twenty days, Further, the Company was incorporated on Mareh 12, 2016 as a wholly
owned subsidiary of NSE Strategic Investment Carporation Limited and had acquired on July 1, 2016 the education business of the ultimate holding company Natienal Stock Exchange of India
Limited on a Slurnp sales basis for a total consideration of Rs. 56.20 Lakhs. As & consequence of above, current year figures are not comparable with those of previous peried

Ministry of Corporate Affairs {"MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2018 has netified the new Standard Ind AS 115 "Revenue from Contracts
with Customers” which is effective from April 1, 2018.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Specifically, the standard introduces a 5-step approach to revenue recognitien:

s Step 1: Identify the contract{s) with a custamer

« Step 2. Identify the performance obligation in contract

» 5tep 3: Determine the transaction price

s Step 4: Allotate the wransaction price to the performance obligations in the contract
» Step 5: Recognise revenue when {(or as) the entity satisfies a performance obligation

Under Ind AS 115, an enfity recognises revenue when (or as) a performance obligation is satisfied, i.e. when 'control’ of the goods or services underlying the particutar performance

abligation is transferred to the customer.

The standard parmits two possible methods of transition:
s Retrospective approach - Under this approach the standard will be applied retrospectively to each prier reporting period presented in accordance with Ind AS 8- Accounting Policies,
Changes in Accounting Estimates and Errors

« Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial application (Cumulative cateh - up approach)

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition method and accordingly comparatives for the year ending or ended March 31, 2018
will not be retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant




NSE ACADEMY LIMITED

Notes To Financial Statements for the year ended March 31, 2018

Note 5 : Property, plant and equipment

(Rs. in Lakhs)
Computer Systems
Computer Systems - Office Teleco'm TOTAL
- Others . Installations
Automation

Gross carrying amount
Cost as at 12.03.2016 - - - .
Additions 1.48 2,52 3.00 7.00
Disposals - -
Transfers - - - -
Closing gross carrying amount 1.48 2.52 3.00 7.00
Accumulated depreciation
Accumulated depreciation as at 12.03.2016 - - - -
Depreciation charge during the period 0.28 0.63 0.56 1.47
Disposals . . - -
Closing accumulated depreciation 0.28 0.63 0.56 1.47
Net carrying amount as at 31.03.2017 1.20 1.89 2.44 5.53
Gross carrying amount
Cost as at 01.04.2017 148 2.52 3.00 7.00
Additions
Disposals . - - -
Transfers . - - -
Closing gross carrying amount 148 2.52 3.00 7.00
Accumulated depreciation
Opening as at 01.04.2017 0.28 0.63 0.56 147
Depreciation charge during the year 0.37 0.84 0.75 1.96
Disposals - . - .
Closing accumulated depreciation 0.65 1.47 1.31 3.43

Net carrying amount as at 31.03.2018 0.83 1.05 1.69 3.57




NSE ACADEMY LIMITED
Notes To Financial Statements for the year ended March 31, 2018

Note 6 : Other intangible assets

{Rs. in Lakhs)
Computer
Software TOTAL

Gross carrying amount
Opening as at 12.03.2016 = -
Additions 3.00 3.00
Disposals
Transfers
Closing gross carrying amount 3.00 3.00
Accumulated depreciation
Opening as at 12.03.2016
Depreciation charge during the period 0.56 0.56
Disposals - -
Closing accumulated depreciation 0.56 0.56
Net carrying amount as at 31.03.2017 2.44 2.44
Gross carrying amount
Cost as at 01.04.2017 3.00 3.00
Additions -
Disposals
Transfers -
Closing gross carrying amount 3.00 3.00
Accumulated depreciation
Opening as at 01.04.2017 0.56 0.56
Depreciation charge during the year 0.75 0.75
Disposals - -
Closing accumulated depreciation 1.31 1.31
Net carrying amount as at 31.03.2018 1.69 1.69




NSE ACADEMY LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
NOTE-7: NON-CURRENT INVESTMENTS

{Rs. in Lakhs)
31.03.2018 31.03.2017
Number of | Amount | Numberof| Amount
Units Units
Investment in equity Instruments (fully paid up)
Unquoted equity instruments at cost
In Other Company
NSE Foundation (Section 8 Company) (Refer note below) 1,000 -

Total equity instruments

Total non-current investments

Agpregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

Note : NSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends to apply its profits, if any, or other
income in promoting its objects and any payment of dividend to its members is prohibited. Accordingly, the investment in the company
has been written down to Re. 1/-. Accordingly, the Company has written off investment in NSE Foundation amounting to Rs. 9,999/-

and the same has been debited to the Statement of Profit and Loss.
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Other non current financial assets

Non-current bank balances
Fixed deposits with maturity for more than 12 months

Others
Interest accrued on bank deposits

Income tax assets (Net)

Income Tax paid including TDS (Net of provision)

Other non-current assets

Pre-Paid Expense

Total

As at 31.03.2018
{Rs. in Lakhs}

As at 31.03.2017
{Rs. in Lakhs}

50.00
.38
52.38 .
As at 31.03.2018 As at 31.03.2017
{Rs. in Lakhs) {Rs. in Lakhs)
0.14 356
0.14 3.56
As at 31.03.2018 As at 31.03.2017
(Rs. in Lakhs}) {Rs. in Lakhs)
0.04 .04
0.04 0.08




NSE ACADEMY LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
NOTE- 11: CURRENT INVESTMENTS
{Rs. in Lakhs)

31.03.2018 31.03.2017
Number of Units Amount Number of Units Amount
Investment in Mutual Funds
Unguoted investments in mutual funds at FVPL
Birla Sun Life Cash Manager - Direct - Growth 41,382 180.43
UTI Money Market Fund - Institutional Plan - Direct - Growth 2,592 50.53
LTI Floating Rate Fund - Short Term Plan - Direct Plan - Growth 1,032 30.03
Total unquoted mutual funds 260.99
Total current investments 260.99
Aggregate amount of quoted investments and market value thereof -
Aggregate amount of unquoted investments 26099
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a)

Trade Recelvables
Unsecured, considered good unless stated otherwise
Cutstanding for a period of over six months from

the date they are due from payment

Other debts
Unsecured, Considered Good

Totsl

Cash snd cash equivalents
Cush snd cash squivalents
Balances with banks :

In current accounts

Total

#ank balances other than cash snd cash equivalents

Fixed deposits

- with origlnal maturity for more than 3 months but less than 12

manths

- with maturlty of less than 12 months at the balance sheet date

Other current financlal assets

Others
-Interest acerued on Bank deposits

Other Current Assets

Prepaid Expenses
Balance with GST Authorities
Balance with Service Tax Authorities

Total

Share Capital

Aythorised
3,000,000 {P.Y, 3,000,000) Equity Shares of Rs 10 each.

\ssued, Subscribed and Fald-up

250,000 (P.Y. 250,000} Equity Shares of Rs 10 each, fully paid

Total

As a1 31.03,.2018

As at 31.03.2017

(Rs. in Lakhs) {Rs. in Lakhs)
- 56.73
53.27 59.03
53.27 115.76

As a1 31.03.2018
{Rs. In Lakhs})

As at 31.03.2017
{Rs. in Lakhs)

66.61

40033

66.81

40093

As at 31.03.2018
{Rs. in Lakhs)

As at 31.03.2017
{Rs. in Lakhs}

12.00

12,00

Asat31,032018

As at 31,03.2017

{Rs, in Lakhs) {Rs, in Lakhs)
0.68 4
0.68 =
As at31.03.2018 As at 31.03.2017
(Rs. in Lakhs) {Rs. in Lakhs)
0.02 0.04
14 31
3 4238
14,33 42,42
As at 31.03.2018 As at 31.03.2017
{Rs. in Lakhs) {Rs. in Lakhs)
300 00 300,00
300.00 300.00
25.00 25.00
25.00 15.00

There is no movement either in the number of shares or in ampunt between previsus period and current year

Equity Shares
The Company has anly one class of equity shares having a par value of Rs 10/- per share Each holder of equity shares is entitled to one vote per share, The dividend proposed by the
Board of Director is subject to the approval of the sharehelder in the ensuing Annual General Meeting except in the case of interim dividend.

In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts, The
distribution will be in proportion to the number of equity shares held by the shareholder
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b)

a)

Shares in respact of each dlass In the company held by its holding company er Its vitimate hoiding company Induding shares held by or by subsldlarles or associates of the holding company or

the ultimate holding company in aggregate

Equity Shares :
Name of the Company As at 31.03.2018 As at 31.03.2017
Nos, % holding Nos. % holding
NSE Strategic Invesment Corporation Limited and its 2,50,000 100,00% 2,50,000 100.00%
nominee
Total 2,50,000 100.00% 2,50,000 100.00%
Detalls of Eguity $harehalder holding more than 5% share in the Company (No of Snares)
| Name of the Company Asat 31.03.2018 As at 31.03.2017
| MNo.of Shares % halding No.of Shares % halding
IFMSE Strategic Invesment Corporation Limited and its 2,50,000 10C.00% 2,50,000 100 00%
|nominee |
| Total 2,50,000 | 100.00% 2,50,000 100.00% |
Other equity As at 31.03.2013 As at 31,03,2017
{Rs. in Lakhs) {Rs. in Lakhs)
Surplus / {Deficit) in the Statement of Profit and Loss
Balance as at 01,04.2017 57.51
Profit / (Loss) for the year / period 153.04 5751
Less : Appropriations -
Total reserves and surplus 210.55 57.51
Trade Paysble As at 31.03,.2018 As at 31.03.2017
{Rs. in Lakhs) {Rs. In Lakhs)
Trade Payable (Refer note 32) 41,30 238
Trade Payable to Related Party (Refer note 31} 13,32 25.75%
54,62 28.13
Payable to Related Party {Refer note 31)
NSE IT Limited 1332 25.75
13.32 25.75
Other Financlal Lisbilldes As at 31.03.2018 As at 31.03.2017
(Rs. in Lakhs} {Rs. in Lakhs}
Liability for Expense [Refer note 32) 10.91 16,67
Payable to Refated Party (Refer note 31} 13.82 27027
Total 24.7% 186.94
Payable to Relnted Party [Refer note 31)
National Stock Exchange of India Limited 13.82 270,27
13.682 270.27
Other Current llabliities As at 31.03.2018 As at 31,03.2017
(Rs. in Lakhs) (Rs. in Lakhs)
Statutory Dues Payable 43.05 55.02
Income Received in advance 8533 11B 46
Total 128.38 173,48
Income taxes 31.03.2018 31.03.2017
(Rs. in Lakhs} {Rs. In Lakhs}
Income tax expeansa
Particulars
Income tax expense
Current Tax
Current tax expense {i) 90.71 26.00
Deferred Tax
Detrease / (increase) in deferred tax assets (i) 0.37 {1.15)
(Decrease) / increase in deferred tax liabilities (i) 125 081
Adjustment in other equity or retained earning  (iv}
Total deferred tax sxpensef (benefit) {wi={iib{iN}{iv] 1.63
Total income tax expenses® (vi)= (I+{v) 52,34
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Recondlintion of tax expense and the accounting
profit multiplied by India‘s tax rate:

Particuisrs

Profit before income lax expense a
Tax rate (%) b
Tax at the Indian Tax Rate c=a*b
Tax effect of amounts which sre not deductible

{taxable) in calculating taxable Income

Dividend income

Interest on tax free bonds

Expenditure related to exempt income

Net {gain}/loss on financial assets mandatorily measured at fair value through profit
{Prafit) / Loss on sale of investments taxed at other than Statutory rate

Specific Tax deductions

Provision for tax of earlier years

Impact of rate change

Others

Income Tax Expanse

Deferred tax liabilities (net)

The balance comprises temporary differences attributable to:
Particulars

Deferred income tax assets

Provision for leave encashment

Financial Assets at Fair Value through OCI

Financial Assets at Fair Value through profit and Loss
Preliminary expense

Total defarred tax assets {a)

Deferred income tax liabilities

Property, plant and equipment

Financial Assets at Fair Value through OCI

Financial Assets at Fair Value through profit and Loss
Others

Total deferred tax liabilities (b)
Net Deferred Tax Assets / [Liabilities) (a)-(b}

Deferred tax assets

~31.03.2018

(Rs. In Lakhs)

31.03.2017
{Rs. in Lakhs)

245.38
33.063%
8113

83.17
30 90%
25.70

[0.04)

2566

31.03.2018
{Rs. In Lakhs)

31.03.2017
(Rs. in Lakhs})

167

0.81

.06

0.81

{1.28)

0.34

Movement in deferred tax assets Provision for leave
encashment

{Rs_ in Lakhs)

Preliminary Expense

{Rs. in Lakhs)

Total

{Rs. in Lakhs)

At 1 April 2016

Charged/(credited)

- to profit or loss :
- to other comprehensive income -

[1.15}

{1.15)

At 31 March 2017

{1.15)

11.15}

Charged/icredited}
- to profit or loss
- to other comprehensive income

037

037

At 31 March 2018 B
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Movement in deferred tax liabilities

Property, plant and
equipment

{Rs. in Lakhs)

Financial Assets at Fair

Value Through Profit & Loss

[Rs. in Lakhs)

Total

{Rs. in Lakhs)

At 1 April 2016
Charged/{credited)

- to prefit or loss

- to other comprehensive income

At 31 March 2017

Charged/{credited)
- to profit or loss
- to other comprehensive income

At 31 March 2018

Current Tax Liabilities (Net}

Provision for Income Tax (Net of advances}

Revenue from operations

Operating revenues

Income from Test Enrollment & Registration Fees
Income from Post Graduate Programme Fees
Income from Training Fees

Total

Other Income

Interest Income from Post gradution installemeant Fees
Interest income from financial assets at amortised cost
Net Gain/ Loss on financial asset madatorily measured at
fair value through profit or loss

Total

Deputed Personnel Cost

Deputed Personnel Cost (Refer Note 29}

Total

081 0.81
0.81 0.81
(0,42} 167 1.25
0.39 167 .06
As at 31.03.2018 As at 31.03.2017
(Rs. in Lakhs) {Rs. in Lakhs)
2134
2134 -

For the year ended

For the period ended

31.03.2018 31.03.2017
{Rs. in Lakhs) {Rs. in Lakhs)
648,73 474,88
355 84 288.02
124.48 £9.63
1,169.05 B32.53
For the year ended For the perlod ended

31.03.2018
{Rs. in Lakhs)

31.03.2017
{Rs. in Lakhs)

793 9.57

341 =

5.99 .
17.33 9.57

For the year ended
31.03.2018
{Rs. in Lakhs)

For the period ended
31.03.2017
{Rs. in Lakhs)

2043.50
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Other expenses

Test Expenses

MDP Programme Expenses

Expenses relating to SMP Test Expenses
Expenses relating to SFL Test Expenses
Expenses relating to MBA Course Expenses
Expenses relating to NCCMP Course Expenses
Expenses related to Post graduate Global Financial Market course
Training Expenses

Travelling Expense

Advertisement & Business promotion Expenses
Space And Infrastructure Usage Charges

Rent - Commercial Premises

Legal & Professional fees

Electricity Charges

Outsourcing Charges

Printing & Stationery

Books & Periodicals

Director Sitting Fees

Payment To Auditor { Refer Note Below)

Bad Debts written off

Cost of investment written off {Refer Note 7)
Preliminary Expenses

Share Issue Expenses

Other Expanses

Total

Mote :

Payment to Auditor

As Auditor

Audit Feas

Tax Audit Fees

In other Capadity
Certification Matters
Taxation Matters

Ourt of Pocket Expenses
Total

Earnings per share

Basic earnings per share are computed by dividing profit or loss attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding
during the period. The Company did not have any potentially dilutive securities in any of the periods presented. Consequently, the basic and diluted earning per share of the company

remain the same.

Earning per Share

For the year ended

For the period ended

31.03.2018 31.03.2017
{Rs. in Lakhs) {Rs. In Lakhs)
166.36 14551
4,79 2.70
0.66 173
3.8%
10.30
1.30 -
217.67 148.27
44 49
6.03 1216
22.90 49 44
7498 5819
10.21 623
7241 69 70
14.76 1342
20.72 16 26
16.01 651
153 200
8.01 3.02
278 108
16.36
0.10 -
4,65
0.03
604 6.58
742.30 547,40
1.00 Q.50
0.75 (.50
1.00
0.03 2
2.78 1.00

Particulars

| Year ended 31.03.2018

Period ended 31.03.2017

Profit attributable to the equity holders of the
company used in calculating basic earnings per
share and diluted earnings per share

Profit for the year [ perbod (Rs. in Lakhs) 153.04 57.51
‘Wesghted average number of equity shares used as 2,500,000 21,50,000
the denominator in calculating basic earnings

per share
|Earnings per equity share (basic and diluted) 6122 13.01
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Lease - Operating Lease

The Company has taken certain premises under Non-cancellable operating leases. Commitment for minimum lease payment in relation to non-tancellable toperating leases are payable
as follows :

{Rs. in Lakhs)
Particulars Year ended 31.08.2018 Period ended 31.03.2017
- Paid during the financial year 10.21 6.23
- Mot Later than one year 3.88 10.20
- Later than one year and not later than frve yeard 1.7
- Later than five years .
Total Lease Payment 3.98 13.90

Deputed Personnal Cost

The Company is paying deputation expenses in respect of the employees, space and infrastructure charges and other reimbursement of expenses to National Stock Exchange of India
Limited (NSEIL) {ultimate holding Company). Accordingly, necessary provisions as required for all retirement benefits and other long term employee benefits as per the requirements of
Indian Atcounting Standard 19 on "Employee Benefits® notified under rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies {Indian Accounting Standard)
Rules, 2016 are carried out by NSEIL

Segment Reporting

Opéerating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the Company. The CODM, who is
responsible for allocating resources and assessing performance of the operating segments, has been identified as the Director of the Company. The Comgany operates only in one
Business Segment i.e. fmparting Education in relation to various areas including financial market and the activities incidental thereto within India and abroad, hence does not have any
reportable Segments as per Indian Accounting Standard 108 "Operating Segments”.

Related Party
As defined in Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016 the required disclosures are given in the table below:

Kames of the related parties and refated party relationship

| 5r.No [Related Party Nature of Relationship ]
|1 [Natonat Stock Exchange of India Limited The Ultimate Halding Company 1
2 |NSE Strategic Investment Corporation Limited Holding Company J
31 |NSEIT Limited Fellow Subsidiary Company ]
4 |NSE Foundation Subsidiary of the Ultimate Holding Company |
5 |Mr, Ravi Varanasi Key Managerial Persennel
6 |Or KR. 5 Murthy Key Managerial Persennel
T |Mr. Sankarson Banerjee Key Managerial Personnel
8  |Mr, Ninad XKarpe [Appointed on 30th October 2017) Key Managerial Personnel
9 |Mr, Tarun Aiyar (Resigned on 29th November 2017) o Key Managerial Personnel
: |R%, in Lakhs)
Name of the Related Party Nature of Transactions For year ended |For period ended
31.03.2018 31.03.2017
|
NSE Strategic Investment Corparatien Limited Centribution towards Equity Share Capital - ' 2500
Reimbursement for other expenses incurred {including taxes) | 4,65
QOutstanding balance included in Financiaf Liabilities. Nil| NIl
Natianal Stock Exchange of India Limited (NSEIL) Reimbursement of expenses for staff on deputation paid / payable 22330 24084
Receipt of amount from National Stock Exchange of India Limited against Trade 4343
Receivables
Net Assets Transferred (Refer Note 36} - 56,20
Space and Infrastructure usage charges paid / payable 86 85 66,62
Reimbursement for other expenses incurred 249 69 30487
Sharing of expenses 48 07
Amount Received tawards varicus courses by NSEIL on behalf of the Company 3793 144 02
Cutstanding balance included in Financial Liabilities 13.82 270.27
NSE IT timited NCFM test Expenses 168 83 16146
Cutsoucing Charges 2148 16,62
Outstanding balance included in Trade Pavables. 13,32 2575
[NSE Foundation [Contribution towards Equity Share Capital | 0.10] ]
[DR. %. R. 5. Murthy [pirector Sitting Fees | 5.00] 3.00|
[Mr. Ninad Karpe [ Director Sitting Fees | 3.00 | 1

There is no Micro, Small & Medium enterprise to which the company owes dues as at March 31, 2018, This information as required to be disclosed under Micro, Small and Medium Enterprises
Development Act 2006 has been determined to the extent such parties have been identified on the basis of information available with the company

Disclosure on Specified Bank Notes {SBNs)
The Company did not have any holdings or dealings in Specified Bank Notes during the period from 8th Novernber, 2016 to 30th December, 2016




Wotes to the financial statements for the year ended 31st March, 2018

34 FINANCIAL RISK MANAGEMENT

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior management has the overall
responsibility for the establishment and oversight of the Company's risk management framework. A group level risk Assessment & Review Committee [RARC] is tormed, which is
responsible for developing and monronng the Company's risk management policies. The Company's risk management policies are astablished to identify and analyse the risks
faced by the Company, ta set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularty to
reflect changes in market conditions and the Company's actrvities

The RARC 15 supported by Treasury departrnent among others, that pravides assurance that the Company's financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives, The Treasury department activities are
designed 10;

- protect the Company's financial results and position from financial risks

- maintain market risks within acceptable parameters, while optimising returns; and

- protect the Company's financial investments, while marimising returns

A&  MANAGEMENT OF LIQUIDITY RISK
Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company’s approach to managing liquidity is to ensure that 1t
will have sufficient funds to meet its liabilities when due without incurnng unacceptable lasses. In doing this, management considers both normal and stressed conditions.

The Company maintains a conservative funding and investment strategy, with a positive cash balance throughout the year ended 315t March, 2018,
The Company's treasury department regularly monitors the ralling forecasts to ensure it has sutficient cash on an on-going basis 10 meet operational needs. Any short term surplus
cash generated by the aperating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash

equivalents (1o the extent required), other highly liquid investments and excess is invested in interest bearing term deposits and other highty marketable debt investments with
appropriate maturitias to optimise the returnd on investments while ensuring sufficient liquidity to meet its liabilities

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flaws as at the Balance Sheet date,

(A= in Lakhs)

Carrying Less Than 13  |More than 12
Total
amount Month months
Ag at March 31, 2018
Trade payables 54 62 5462 - 54.62
Cther liablities 24.73 2473 - 24.73
Carrying Less Than 12 More than | Total
FiFGunt Month 12 months
As at March 31, 2017 |
Trade payables 28.13 28.13 2813
Other liablities 286.94 28694 . 28694

B MANAGEMENT OF MARKET RISK
The Company’s size and operations result in it being exposed 1o the following market risks that arise from its use of financial instruments:
* price risk
The above risks may sHect the Company’s income and expenses, or the value of its financial instruments. The objective of the Company's management of market risk is to maintain
this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and management of, these risks is explained below.

POTENTIAL IMPACT OF RISK MANAGEMENT PCLICY SENSITIVITY TO RISK

1. PRICE RISK
The Company is mainly exposed to the price risk due to its investment in[In order 10 manage its price risk arising from|As an estimation of the approximate impact of price
mutual funds. The price risk arises due to uncertainties about the future|investments in mutual funds, the Company|risk, with respect to mutual funds , the Company has

market values of these investments, diversifies its portfelio in aceordance with the|calculated the impact as foliows

lirnits set by the risk management palicies.
At 31st March 2018, the exposure to price risk due to invesiment in mutual For mutual funds, a 0,25% increase in prices would
funds amounted to Rs. 260,99 lakhs- (March 31, 2017; Rs, NIL). The Treasury department maintains a list of have ied to approximately an additional Rs. 0,63

approved financial instruments. The use of any|lakhs gain in the Staternent of Profit and Loss (2016-
new investmant must be approved by the Chief|17: Rs. NIL). A 0.25% decrease in prices would have
Financial Officer. led 1o an equal but opposite effect




C MANAGEMENT OF CREDIT RISK

Credit risk i3 the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations

Trade receivables

Concentrations of credit risk with respect to trade receivables are limited, since the Company’s customer base is large and diverse, All trade receivables are reviewed and assessed
for default on a regular basis. Based on historical experience of collecting receivables, supported by the level of default, our assessment of credit risk is low. Accordingly, our
provision for expected credit loss on trade receivable is not material.

Other financlal assets

The Company maintains enposure in cash and cash equivalents, term deposits with banks and investments in mtutual funds, The Cornpany has diversified portfalio of investment
with various number of counter parties which have secure credit ratings hence, the risk is reduced. Individual risk limits are set for each counter party based on financial position,
credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company's treasury department.

The Company's maximum exposure to credit risk as at March 31, 2018, is the carrying value of each class of financial assets as disclosed in note 7, 8, 11,12, 13, 14 and 15

I CAPITAL MANAGEMENT

The Company considers the following compenents of its Balance Shaet to be managed capital:
Total equrty {as shown in the balance sheet, including retained profit

The Company manages its capital 5o as to safeguard its ability to continue as a gaing concern and 1o optimise returns to our shareholders. The capital structure of the Company is
based on management’s judgement of the appropriate batance of key elernents in order to meet its strategic and day-to-day needs, We cansider the amount of capital in
propartion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust
the capitaf structure, the greup ray adjust the amount of dividends paid to shareholders, return capital 1o shareholders or issue new shares.

The Company's policy is to maintain a stabie and strong capital structure with a focus on total equity 50 as to maintain investor, creditors and market confidence and to sustain
future development and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure. The Company is not
subject to financial covenants in any of its significant financing agreements.

The management monitors the return on capital a5 well as the level of dividends to shareholders. The Company’s goal is te be able 1o return excess liquidity to shareholders by
continuing to distribute dividends in future periods.




NSE ACADEMY LIMITED

Notes to the financial statements for the year ended 31st March, 2018

Note 35 - Fair Value Measurements

(i) Fair Value Hierarchy:

This section explians the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified
its financial instruments into the three level prescribed under the accounting standard. An explaination of each level follows
underneath the table.

(Rs. in Lakhs)
Financial Assets and Liabilities measured at Fair Value - Notes Level 1 Level 2 Level 3 Total
recurring fair Value measurements at 31.03.2018 31.03.2018
Financial Assets
Financial Investments at FVPL
Mutual Fund - Growth Plan 11 260.99 - = 260.99
Total Financial Assets 260.99 - - 260.99

The fair value of financial instruments as referred to in note above have been classified into three categories depending on the
inputs used in the valuation technique. The hierarachy gives the highest priority to quoted prices in active market for identical
assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3 measurements). The categories used
are as follows :

- Level 1:

This hierarchy includes financial instruments measured using quoted prices. This includes fisted equity instruments, exchange
traded funds and mutual funds that have quoted price. The fair value of all equity instruments which are traded in the stock
exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing Net Assets
Value {NAV). NAV represents the price at which the issuer will issue further units and will redeem such units of mutual fund to and
from the investors.

- Level 2:

The fair value of financial instruments that are not traded in an active market (such as traded bonds, debentures, government
securities and commercial papers) is determined using Fixed Income Money Market and Derivatives Association of India
(FIMMDA) value and valuation techniques which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. Since If all significant inputs required to fair value such instrument are observable, instruments are
included in level 2.

Valuations of Level 2 instruments can be verified to recent trading activity for identical or similar instruments, broker or dealer
quotations or alternative pricing sources with reasonable levels of price transparency. Consideration is given to the nature of the
guotations (e.g., indicative or firm) and the relationship of recent market activity to the prices provided from alternative pricing
sources.

- Level 3:
If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfers between levels 1 and 2 during the year. The Company's policy is to recognise transfers into and transfers
out of fair value hirerchy level as at the end of reporting period.

ii) Valuation processes :
The finance department of the Company includes a team that performs the valuations of financial 3p8 W e

for financial reporting purposes, including level 3 fair values.
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NSE Academy Limited was incorporated on March 12, 2016 as a wholly owned subsidiary of NSE Strategic Investment Corpration Limited and during the previous period, the company had
acquired on July 1, 2016 the education business of the ultimate holding campany National Stock Exchange of india Limited on a Slump sales basis for a total consideration of Rs. 56.20 Lakhs

Details of Assets and Liabilities acquired are as under :

Particulars Amount {Rs. In Lakhs} Amount (Rs. in Lakhs)
Trade receivables : 116 72

|Cash & Bank balances 7591 -

| Property, Plant and Equipment 1000 202 63
| Liabiljties

[Trade Payable and other Current Liabilities 146.43 146.43
Net Assets 56.20

37 As at March 31, 2018 the Company does not have any pending litigations whith would impact its financial pesition.
38 In accordance with relevant provisions of Companies Act, 2013, the Company did not have any long-term contracts including derivative contracts as at March 31, 2018.
39  For the year ended March 31, 2018, the company is not required to transfer any amount into the Investar Education & Protection Fund as required ynder relevant provisions of the Companies
Act, 2013
40  Capital and other commitments As st As at
31.03.2018 31.03.2017
[As. In Lakhs) {Rs. In Lakhs)
Estimated amount of contracts remaining to be executed on capital accaunt (net of advances) and not provided
Other commitments =
41  Contngent |labéllty: As at As at
31.03.2018 31.03.2017
{Rs. In Lakhs) [Rs. In Lakhs}
Contingent Liabilities
41  Previous years’ figures are regrouped, reclassified and rearranged wherever necessary
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