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SPECIAL FEATURES

Syria's and Turkey's losses imply
India’s gains in exports of cumin

Hand-made paintings can yield
rich dividends for its importers

Is the scheme meeting expectations
of India's foreign trade community?

An exclusive conversation with
Narendra Singh Tomar,
Union Minister of Steel ¢ Mines, Gol

T
W men

THE DOLLAR BUSINESS SPEAKS TO 40 REMARKABLE LEADING
LADIES OF INDIA’S FOREIGN TRADE ON THEIR STRUGGLES,
SECRETS, SUPPORT SYSTEMS AND SUCCESS STRATEGIES.
PRESENTING A FIRST-TIME EXCLUSIVE COVERAGE

INTERVIEWS INSIDE:

HARSIMRAT KAUR BADAL, CABINET MINISTER, FOOD PROCESSING INDUSTRY, Gol |

RASHMI VERMA, SECRETARY, MINISTRY OF TEXTILES, Gol | KAVITA GUPTA, TEXTILE COMMISSI
' SHOBANA KAMINENI, VICE-CHAIRPERSON, APOLLO HOSPITALS | MONICA OSWAL, DIRECTOR, MONTE
| JAYANTI CHAUHAN, DIRECTOR, BISLERI | ANITA SANGHI, GLOBAL CFO ¢ DIRECTOR, DELL SERVICES | 4
' MEHER PUDUMJEE, CHAIRPERSON, THERMAX | MANMEET VOHRA, DIRECTOR-MARKETING, TATA STARBUCKS I
RAJNI BECTOR, FOUNDER, MRS. BECTOR'S FOOD | HUZAN MISTRY, CHIEF-BD (CURRENCY ¢ DEBT MKTS.), NSE |
CHAYAA NANJAPPA, FOUNDER, NECTOR FRESH | DEVITA SARAF, CEO, VU TECHNOLOGIES, AND MANY MORE...




~ COVERSTORY  POWER WOMEN

Power

Over the years women have increasingly grabbed headlines for their roles in
business, politics and society. And India's foreign trade is no exception — a
number of women are making significant contributions to this vital sector. While
some are renowned names.in business and policymaking, others we believe
will soon be equally well-known. The Dollar Business celebrates the success
of these iconic women. For them the sky is no limit, it's just a direction!




hat women are important economic actors

has long been seftled. In India and across

the globe, the liberalisation of trade has had

a significant effect on the number of women

in the workforce across manufacturing and

services sectors, As participation of wom-
en in the workforce increased. so did their presence in
deciston-making roles. Today we have Christine Lagarde
heading the IMF, Janet Yellen at the helm of the Federal
Reserve, and Angela Merkel spearheading Europe’s eco-
nomic revival. And there is many-a-study to show that
businesses that have women at the helm perform better,
financially and otherwise.

Maturally India, a country that from its inception has
had strong women influence in politics, society and the
economy also has exceptional women leaders in foreign
trade; from services to pharmaceuticals and textiles to en-
gineering products, we have seen a significant number of
women rise to the top and make valuable contributions.
And this is not confined to business, women are present in
large numbers as the heads of ministries and spearhead-
ing policymaking bodies that play a large role in easing the
way for foreign trade in India,

In an increasingly gloomy global economy, when the
waorld is looking at India to give a fillip 1o global trade,
there is possibly no better a time to applaud a handful of
extraordinary women entreprensurs and visionaries in In-
dia’s foreign trade arena. The Dollar Business over the past
quarter, met with and gained insights from women lead-
ers from across sectors. Some lead industry behemaoths,
some are at the top of their chosen area of business, and
some lead from the front as law and policymakers in their
quest to help unfold the potential of Indian foreign trade,
And without an exception these are
women of courage, resilience and
astute business sense, cach with a
strong head on her shoulder, who ks
acutely aware of her responsibility to
business and society.

They are all shining stars of Indi-
an foreign trade. Flip through and
watch their stories unfold..,




POWER WOMEN
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WITH ELAN

Huzan started her career with I1CICI
Securities, moved on to JP Morgan and
takes care of business growth at NSE's
forex ¢ debt markets. Today she's a name
in the currency and capital markets. But for
her, the road's not half-covered yet!

BY VANITA PETER D'SOUZA

uzan joined MNational Seck Exchange (NSE) in

2008 and it was nod just about changing organ-

isation for her. Joining N5E transformed her

career path, entirely. At JP Morgan, her former
employer, she was merely heading the trading desk but at
NSE, she is today the Head of Business Developrent -
Currency ¢ Debt markets.

Huzan started her career way back in 1993 with ICICI
Securities (I-5ec), a joint venture between JP Morgan and
ICICI. In 1998, when the 1-Sec spilt happened she moved
with JP Morgan. And then almost a decade later, N5E
happened to her. “The transition from over-the-counter
(OTC) markets to a stock exchange, of course, was diffi-
cult but thankiully, NSE is a supportive emplover,” savs
Huzan. Her 'never give up’ attitude, ability to work hard,
and change things for the better has brought her where she
is today. Huzan believes in seeking challenges and paving
her owm path.

She is a mother, a daughter, a wife, a daughter-in-law
among the multiple roles she adorns. And she attributes
her success to her family, particularly her hushand. She
laughingly tells The Dollar Bugimess that she is able to man-
age all this with case because of her hushand but he can’t
take all the credit. "After all no one can replace a mother,”
she says with a smile. She feels that she has made some
right choices in her life and that to an extent has helped her
in managing the work-life balance.

Apart from managing a family and a career, she is also
a trustee in Sujaya Foundation. Sujaya provides education
to the under-privileged by incorporating the best peda-

gogical practices at not just elementary level but even at
advanced level. Sujaya Foundation attempts to bridge the
gap for its students between education and employment.
For Huzan, education is the key to upgrade these children
and hence, Sujaya took form.

Earlier, before becoming a mother, she spent most of
her time with Sujaya. But with time and extra responsi-
bilities on her shoulder she spends little time with founda-
tion. However, if at all the foundation needs her she works
from home. On education Huzan says, “There is a saving.
buy someone a fish, you feed for a day. You teach someone
to fish, you feed him his life”. She believes education gives
people an opportunity to fulfill their potential and make
a decent living for themselves. Her advice to youngsters:
“Take control of your life and pursue your dreams!”




Flease take us through your professional journey.

I started my career with ICIC] Securities,
which at that peint of time was a joint venture of ICICI and [P
Morgan, When the split happened between the twa, | moved
with |F Morgan and joined their interest rate and foreign ex-
change department (IRFX). I spent about two years with [P
Morgan, [ quit JP Morgan to join the National Stock Exchange
(NSE) in 2008. The profile with NSE was very different as | used
to run the trading desk in JP Margan, while I had joined NSE
to start currency derivatives, | had no direction with exchanges
as we used 1o deal with the OTC (over-the-counter) market.
The transition was not difficult. It was a beantiful learning ex-
perience. MNSE is very open and welcoming. It was of course
challenging but not difficult.

What is more difficult - managing the NSE's currency
market or vour family?

It is a challenge. There is no taking away with the fact
that heading MSE's IRFX market and being a mother is a diffi-
cult balancing act. | think | am quite fortunate as my family is
very supportive, Fortunately, my husband is always there and
is almaost an equal contributor to make my task easy, I'm not
saying equal because a mother’s job is a mother’s job. Howewver,
we have managed very well with sharing parenting. But yes, at
times, [ do ask myself - am | doing justice to both the roles? It
is all about the choices you make and 1 chose to try and find a
balance. Moreover, to be honest, NSE has always been a sup-
portive emplover, in terms of understanding that vou will do
maore or less and there will be ups and downs.

You are also involved with the Sujaya Foundation.
How has the experience of working with underprivileged
children been?

Before my parenting phase, | used 1o spend more lime
with Sujaya. Truly, I spend less days these days. I'm involved
with Sujaya even though I'm not physically present always.
I am one of the trustees of the foundation and now we have
a team to take care of it. As and when required, | wark from
home. | have always been interested in the field of education,

The Fed has hiked its rates after a long period of near
zero rates, Do vou expect this to have an impact on India.
What has been the impact on Interest Rate Futures (IRF)?

Frankly, US has been in a quantitative easing phase. India,
on the other hand, has been on declining interest rate cycle be-
cause, presently, we are trving to conguer inflation. Given that,
[ndian and US interest rate cvcles are not aligned. But the fact,
that US has raised rates will have an impact on the world, in-
cluding India. The worlds reserves are with US Treasury, We
have seen some impact of the rate hikes in our oreign exchange
market and equity market,

How has the volatility of the currency markets impact-
ed the bond markets in India?

Bond markets have been lacklustre and dull for the past
few months, We have seen much more volatility in equity and

wRiéh
currency markets. However, the volatility didn’t have much
impact on the bond market. Yes, there is an impact on hedg-

ing and exposure. And there is FII outflow but there are other
factors that are impacting the interest rabe market.

Do you think the devaluation of Chinese yuan will af-
fect the Indian rupee?

What is happening with the yuan is a reflection of what
is happing in the Chinese economy. And what is happening in
China is going to affect the whole world as they are the man-
ufacturing hub to the world. They are also one of the biggest
investors in the world. They are big trading partners to the
world. So, given all that I cannaot tell how the yuan is affecting
the rupee but the Chinese economy is affecting the world. And
definitely, it will impact India as it is considered an emerging
market.

In Asian markets we have seen some amount of com-
petitive easing in a bid to capture export markets. How do
vou expect the RBI to react?

[ think the REl is obviously doing its job in terms of man-
aging the currency and the interest rate. Their focus has always
been keeping the economy in check and they will continue to
do that. | don't think that policies ane here (o define a level for
a rupee. We are a free market and we do not decide if the ru-
pee has 1o be 65 or 70 or 68 against the dollar. They do try
and limit the sudden impact of inflow-outflow. Where India is
concerned we are still seeing rate cuts. Inflation is where it is
and our cycle is slightly different than rest of the world. IFUS is
increasing rates that does not mean we are going to raise rates
and keep inflation out of the picture,

In recent months, there has been much talk about cap-
ital flight from Indian stock markets. What has led to such
negative investor sentiment amongst FIIs?

There are two parts. Firstly, what is expectation of the
world and what is the global economy going to deliver. And
I have talked enough of the world. Now all depends on the
Union Budget. 5o, it is going to be a function of what has India
delivered and what it is expected 1o deliver in line with oppor-
tunities in the restof the world. Also, sometimes what happens
with an investor is that he might want 1o reduce his exposure in
an emerging market and India is an emerging market. =




