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NSE Board
Okays Listing
of its Shares

The NSE board has finally
approved listing of its
shares, reports Sugata
Ghosh. The proposal, clear-
ed by the board last week,
follows a recent meeting
between Ashok Chawla, the
" new NSE chairman, and
senior officials of the capital
markets regulator Sebi. »» 9
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“Majority of the stock exchanges
around the world got listed with a
year from their demutualization.
Many exchanges in the emerging
markets have listed (eg. Moscow
Exchange, Warsaw Stock
Exchange, Bovespa) with the ra-
tionale of (a) improving transpar-
ency and governance of the listing
platform, (b) completing a major
milestone for the development of
the country’s capital markets
amidst the government’s privati-

zation drive, (c) provi mgiﬁgl’l

ty to existing shareholders,” said
the letter.

“Providing an avenue to exit and
thereby release capitalfor existing
shareholders (including govern-
ment-owned banks and insurers)
who have played the development
role thus far and have been sup-
portive shareholders. Raising the
holding limit for foreign investors
would also pave the way for trans-
fer of technology and best practic-
es from other jurisdictions,” said
the investors, many of whom have
been lookingfor an exit route.




