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MUMBAL Asthe longestserv-
ing head of a stockexchange,
Chitra Ramkrishna believes
in bringing NSE closer to the
common man. Thesoftspo-
ken MD and CEO of National
Stock Exchange (NSE)isalso
veryvocal about the listing
of SMEs. Excerpts.

There s increased participa-
tion inequities from retail
investors. What more can NSE
dotoraise it further?
Ithasbeen our aspiration to
widen the investor base. The
first partis to havesimple
products that are easily
understood by every-
body...should beassimpleas
asavingsscheme. Itis for
this thatwe pioneered the
ETFs(exchange-traded
funds)andwill continue to
doso. Secondly havinga
CPSEETF willgive people
opportunity to invest innav-
ratnas. Everybody is famil-
iarwith public sector units.
Asafinancial marketplace,
weshouldbeable todistrib-
ute all kinds of financial
products. Thirdly, I also
wantNSE to partner with

financial advisers for distri-
bution of mutual funds.

The e-bidding platform for cor-
porate bondswas launched
recently. Whydo you think
firms are opting for bonds?
The EBP (e-bidding plat-
form)istransparentand a
flexibleway for customers to
connectwith the book. Issu-
ars can see the price they got
isbenchmarked anddo
awaywith intermediaries.
Launchedon July 1, the EBP
for bondshas sofar seen
about 15issues, andtotal
fund-raising of 315,404 crore.
Infuture wemay lookatan
OFS (offer for sale)oran IPO
(inidal public offering) plat-
form. On the need for bonds,
companiesfind them (bonds)
flexible and cheaper to raise
funds. There are companies
thatdon’'tgetloans from
banks. Also, due to new
banking norms, companies
cannot only dependon banks
for funds, they will have to
look at markets as an option.

Despite specialised norms
from Sebi, startups have been
reluctant tolist in India.
Idon’tthink they are
reluctant. They are

nall IPOs

n startups’

having discussions. It
depends on their business
models and on the calls they
make. Probably they want to
first takethe venture capital
route, and then think of list-
ing. Butl am seeinga healthy
pipeline of SMEs (smalland
medium enterprisss). lam
keen on having hundreds of
small IPOs from SMEs
rather thanverylargeIPOs
of threeor four new-age
entrepreneurs, which can
bring in thou-

sandsof




