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INDEPENDENT AUDITORS’ REPORT 

 
To the Members of NSEIT Limited 
 

Report on the Audit of the Standalone Financial Statements 
 
Opinion 

 
We have audited the accompanying standalone financial statements of NSEIT Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2021, the 

Statement of Profit and Loss (including Other Comprehensive Loss), the Statement of 
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and 
a summary of the significant accounting policies and other explanatory information 

(hereinafter referred to as “the standalone financial statements”). 
 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information required 
by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and 

fair view in conformity with the Indian Accounting Standards prescribed under section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the 

state of affairs of the Company as at March 31, 2021, the profit and total comprehensive 
income, changes in equity and its cash flows for the year ended on that date. 
 

Basis for Opinion 
 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our 

responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the standalone financial 

statements. 
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Information Other than the Standalone Financial Statements and Auditor’s 

Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion & Analysis and Board’s Report including Annexures to Board’s 

Report, but does not include the standalone financial statements and our auditor’s report 
thereon. 

 
Our opinion on the standalone financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon.  

 
In connection with our audit of the standalone financial statements, our responsibility is 
to read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated.  
 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

 
Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Statements 

 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these standalone financial statements that 

give a true and fair view of the financial position, financial performance, total 
comprehensive income, changes in equity and cash flows of the Company in accordance 
with the Ind AS and other accounting principles generally accepted in India. This 

responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

 
In preparing the standalone financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

 
The Board of Directors are responsible for overseeing the Company’s financial reporting 

process. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial statements. 
 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 
 
 Obtain an understanding of internal financial controls relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 
 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
 
 Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial 

statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 

any identified misstatements in the financial statements. 
 
We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 
 
Report on Other Legal and Regulatory Requirements 

 
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued 

by the Central Government of India in terms of sub-section (11) of section 143 of 

the Companies Act, 2013, we give in the Annexure ‘A’, a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
 

2. As required by Section 143(3) of the Act, based on our audit we report that: 
 

a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit. 
 

b) In our opinion, proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books. 
 

c) The Balance Sheet, the Statement of Profit and Loss including Other 

Comprehensive Loss, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the relevant books 
of account. 

 

d) In our opinion, the aforesaid standalone financial statements comply with the 
Ind AS specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 
 

e) On the basis of the written representations received from the directors as on 

March 31, 2021 taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2021 from being appointed as a 
director in terms of Section 164 (2) of the Act. 
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f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 

refer to our separate Report in Annexure ‘B’. Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the 
Company’s internal financial controls over financial reporting. 

 

g) With respect to the other matters to be included in the Auditor’s Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 

 

In our opinion and to the best of our information and according to the 

explanations given to us, the remuneration paid by the Company to its 
directors during the year is in accordance with the provisions of section 197 of 
the Act. 

 

h) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 

amended in our opinion and to the best of our information and according to the 
explanations given to us: 

 

i.  The Company has disclosed the impact of pending litigations as at March 
31, 2021 on its financial position in its standalone financial statements – 
Refer Note 42 to the standalone financial statements.  

 
ii.  The Company did not have any long term contracts including derivatives 

contracts as at March 31, 2021 for which there were any material 

foreseeable losses - Refer Note 44 to the standalone financial statements. 
 
iii.  There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Company during the year 
ended March 31, 2021 - Refer Note 45 to the standalone financial 
statements. 

 
 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration Number:105049W  

 
 
Sd/- 

Narendra Jain 
Partner 
Membership Number: 048725 

UDIN: 21048725AAAABL4374 
 

Place: Mumbai 
Date:  April 21, 2021 
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Annexure A to Independent Auditors’ Report 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report to the Members of NSEIT Limited of even date) 

i.  (a) The Company is maintaining proper records showing full particulars, including 

quantitative details and situation, of fixed assets. 

(b) The fixed assets are physically verified by the Management according to a 

phased programme designed to cover all the items over a period of two years 

which, in our opinion, is reasonable having regard to the size of the Company 

and the nature of its assets. Pursuant to the programme, a portion of the fixed 

assets has been physically verified by the Management during the year and we 

have been informed that no material discrepancies have been noticed on such 

verification. 
 

(c) The Company does not have any immovable property and accordingly the 
provisions of Clause 3(i)(c) of the said Order are not applicable to the Company. 
 

ii.  The Company is in the business of providing software and IT enabled services and 

does not have any physical inventories. Accordingly, reporting under clause 3 (ii) of 

the Order is not applicable to the Company. 

iii.  The Company has granted unsecured loans to a company covered in the register 
maintained under Section 189 of the Act and with respect to the same: 

 

a) Based on the information and explanations and in our opinion, the terms and 
conditions of grant of such loans are not, prima facie, prejudicial to the 

Company’s interest; 
 

b) The schedule of repayment of principal and payment of interest has been 

stipulated and repayments or receipts of principal amounts and interest have 
been regular as per stipulations; and 
 

c) There is no overdue amount remaining outstanding as at the year-end. 
 

iv.  In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of Sections 185 and 186 of the Act in 
respect of grant of loans, making investments and providing guarantees and 
securities, as applicable.  

 

v. In our opinion and according to the information and explanations given to us, the 

Company has not accepted any deposits from the public within the meaning of 

Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the 

extent notified. 
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vi. The maintenance of cost records has not been specified by the Central Government 
under section 148(1) of the Companies Act, 2013 for the business activities carried 

out by the Company. Thus reporting under clause 3(vi) of the order is not applicable 
to the Company. 

 

vii (a) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, the Company is generally regular in 

depositing the undisputed statutory dues, including provident fund, employees’ 

state insurance, income tax, service tax, goods and service tax (GST) and other 

material statutory dues, as applicable, with the appropriate authorities. According 

to the records of the Company, there were no undisputed amounts payable in 

respect of provident fund, employees’ state insurance, income-tax, service-tax, 

GST, duty of custom, duty of excise, value added tax and other statutory dues in 

arrears as at March 31, 2021 for a period of more than six months from the date 

they became payable. 

(b) According to the information and explanation given to us, there are no dues in 

respect of sales tax, value added tax, GST, income tax, duty of customs, wealth 

tax and duty of excise including cess which have not been deposited with the 

appropriate authorities on account of any dispute, except the following: 

Name of the 

Statute 

Nature of the Dues Amount 

(Rs.) 

Period to 

which the 

amount 

relates 

Forum where 

dispute is 

pending 

Income Tax 

Act, 1961 

Income Tax-Demand 

u/s 143(1)(a) 

Rs. 12.24 

Lakhs 

AY 2016-17 Assessing Officer 

Income Tax 

Act, 1961 

Income Tax-Demand 

u/s 143(1)(B) 

Rs. 1.05 

Lakhs 

AY 2019-20 Company is in 

process of filing 

rectification 

before Assessing 

Officer 

 

viii. As the Company does not have any loans or borrowings from any financial 

institution or bank or Government, nor has it issued any debentures as at the 

balance sheet date, the provisions of Clause 3(viii) of the Order are not applicable 

to the Company. 

ix. The Company has not raised any moneys by way of initial public offer, further 

public offer (including debt instruments) and term loans. Accordingly, the 

provisions of Clause 3(ix) of the Order are not applicable to the Company. 

x. During the course of our examination of the books and records of the Company, 

carried out in accordance with the generally accepted auditing practices in India, 

and according to the information and explanations given to us, we have neither 

come across any instance of material fraud by the Company or on the Company 

by its officers or employees, noticed or reported during the year, nor have we 

been informed of any such case by the Management. 
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xi. The Company has paid / provided for managerial remuneration in accordance 

with the requisite approvals mandated by the provisions of Section 197 read with 

Schedule V to the Act.  

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not 

applicable to it, the provisions of Clause 3(xii) of the Order are not applicable to 

the Company. 

xiii. The Company has entered into transactions with related parties in compliance 

with the provisions of Sections 177 and 188 of the Act. The details of such related 

party transactions have been disclosed in the financial statements as required 

under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures 

specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

xiv. The Company has not made any preferential allotment or private placement of 

shares or fully or partly convertible debentures during the year under review. 

Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable to the 

Company. 

xv. The Company has not entered into any non-cash transactions with its directors or 

persons connected with him. Accordingly, the provisions of Clause 3(xv) of the 

Order are not applicable to the Company. 

xvi. The Company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order 

are not applicable to the Company. 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration Number:105049W  
 

 

Sd/- 

Narendra Jain 
Partner 

Membership Number: 048725 
UDIN: 21048725AAAABL4374 

Place: Mumbai 

Date: April 21, 2021 
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Annexure B to Independent Auditors’ Report 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report to the Members of NSEIT Limited of even date) 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 

Section 143 of the Act 
 
1.  We have audited the internal financial controls over financial reporting of NSEIT 

Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 
 
2.  The Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly 

and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Act. 
 
Auditors’ Responsibility 

 
3. Our responsibility is to express an opinion on the Company's internal financial 

controls over financial reporting based on our audit. We conducted our audit in 

accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to 
be prescribed under section 143(10) of the Act to the extent applicable to an audit 

of internal financial controls, both applicable to an audit of internal financial controls 
and both issued by the ICAI. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated 
effectively in all material respects.  

 
4. Our audit involves performing procedures to obtain audit evidence about the 

adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 

financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, 

including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

 



 

 

Page 10 of 10 
 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls 

system over financial reporting. 
 

Meaning of Internal Financial Controls Over Financial Reporting 
 

6. A company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have 
a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 

7. Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 

detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 

control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.  

 

Opinion 
 

8. In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at March 31, 2021, based on 

the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India. 
 

 

For Khandelwal Jain & Co. 
Chartered Accountants 

Firm Registration Number:105049W  
 
 

Sd/- 
Narendra Jain 
Partner 

Membership Number: 048725 
UDIN: 21048725AAAABL4374 
 

Place: Mumbai 
Date: April 21, 2021 

 



Particulars Notes    As at 31.03.2021    As at 31.03.2020
(Audited) (Audited)

ASSETS

  1 Non-current assets
a Property, Plant and Equipment 2 549.66                                 676.25                                     
b Capital work-in-progress 2.1 -                                      102.25                                     
c Intangible assets under development 2.2 46.91                                   118.51                                     
d Right Of Use Asset 2.3 1,371.85                              1,898.51                                  
e Other Intangible assets 2 884.74                                 608.99                                     
f Financial Assets

i Investments 3 9,954.00                              9,383.69                                  
ii Other Financials assets

 - Non-Current Bank Balances 4 2,057.95                              236.05                                     
 - Loans 4 1,901.93                              2,161.49                                  
 - Others 4 3.26                                     0.39                                         

g Deferred Tax Assets (net) 15 419.83                                 432.28                                     
h Income Tax Assets (net) 16 912.87                                 701.58                                     
i Other assets 5 117.01                                 90.64                                       

Total Non-current assets 18,220.01                            16,410.63                                

  2 Current assets
a Inventories -                                      -                                          
b Financial Assets

i Investments 3 2,188.06                              5,321.96                                  
ii Trade receivable 6 7,859.39                              5,283.14                                  
iii Unbilled receivables 7 2,139.47                              587.99                                     
iv Cash and Cash equivalents 8a 2,346.63                              3,320.99                                  
v Bank balances other than (iv) above 8b 3,684.94                              2,926.94                                  
vi Loans 4 556.87                                 638.56                                     
vii Other Financial assets 4 31.16                                   173.09                                     
c Other assets 5 561.76                                 839.02                                     

Total Current assets 19,368.28                            19,091.69                                

TOTAL ASSETS 37,588.29                            35,502.32                                

NSEIT Limited

BALANCE SHEET AS AT MARCH 31, 2021

(Formerly known as  NSE.IT LIMITED )



Particulars Notes    As at 31.03.2021    As at 31.03.2020
(Audited) (Audited)

EQUITY AND LIABILITIES
(A) EQUITY

a Equity Share capital 9 1,000.00                              1,000.00                                  
b Other Equity 10 18,819.18                            16,731.53                                

Total Equity 19,819.18                            17,731.53                                

(B) LIABILITIES

  1 Non-current liabilities

a Financial Liabilities
i Borrowings 11 10,000.00                            10,000.00                                
ii Other financial liabilities 13 527.49                                 976.30                                     

b Provisions 14 263.37                                 244.10                                     

c Deferred tax liabilities (net) 15 -                                      -                                          

d Other liabilities 17 -                                      -                                          

Total Non-current liabilities 10,790.86                            11,220.40                                

  2 Current liabilities
a Financial Liabilities

i Trade Payables 12
- Total Outstanding dues of micro enterprises and small enterprises 19.34                                   33.40                                       
- Total Outstanding dues of creditors other than micro enterprises and 
small enterprises

2,472.38                              2,167.14                                  

ii Other financial liabilities 13 1,620.87                              2,068.75                                  
b Provisions 14 852.29                                 1,187.35                                  
c Income Tax Liabilities (net) 16 97.68                                   40.36                                       
d Other liabilities 17 1,915.69                              1,053.39                                  

Total Current liabilities 6,978.25                              6,550.39                                  

TOTAL EQUITY AND LIABILITIES 37,588.29                            35,502.32                                

Summary of significant accounting policies 1 -                                      0.00                                         -                       
Notes refer to above form an integral part of Balance Sheet

This is the Balance Sheet referred to in our report of even date

As per our report of even date attached 
For Khandelwal Jain & Co.                                                  For and on behalf of Board of Directors
Chartered Accountants
(Reg No : 105049W)

Prof. S. SADAGOPAN N. MURALIDARAN M.S.SUNDRA RAJAN
Sd/- Chairman Managing Director & CEO Director
NARENDRA JAIN DIN No. 00118285 DIN No. 00169775
Partner                                                                             
Membership No.048725

 Sd/-  Sd/-
Place : Mumbai                                                                          M. N. HARIHARAN VAIBHHAV KULKARNI

Date  : April 21, 2021 Chief Financial Officer Company Secretary

 Sd/- 

 DIN No. 06567029                                 DIN No.  00169775

 Sd/-  Sd/- 



Particulars Notes For the year ended For the year ended
 31.03.2021 31.03.2020

(Audited ) (Audited )
Income
Revenue from operations 18 25,537.09                                27,290.23                                
Other income 19 1,698.80                                  898.83                                     
Total Income 27,235.88                                28,189.06                                

Expenses
Employee benefits expense 20 9,923.02                                  8,993.57                                  
Technical & Sub Contract Charges 22 2,519.74                                  3,000.12                                  
Finance Cost 21 909.17                                     953.05                                     
Depreciation and amortisation expense 2 1,904.61                                  1,483.75                                  
Other expenses 22 8,624.62                                  10,994.78                                
Total Expenses 23,881.16                                25,425.27                                

Profit before tax 3,354.73                                  2,763.79                                  
Less : Income Tax expense 15
          - Current tax 1,022.00                                  941.00                                     
          - Short / (excess) Tax for earlier years 14.82                                        39.78                                        
          - Deferred tax 42.10                                        (50.73)                                      
Total tax expenses 1,078.92                                  930.05                                     

Profit after tax (A) 2,275.81                                  1,833.74                                  

Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit obligations (117.82)                                    (94.36)                                      
Income tax relating to items that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit obligations 29.65                                        23.75                                        

Total Other Comprehensive Income, net of tax (B) (88.17)                                      (70.61)                                      

Total Comprehensive Income (A+B) 2,187.64                                  1,763.13                                  

23 22.76                                        18.34                                        
22.76                                        18.34                                        

Summary of significant accounting policies 1
Notes refer to above form an integral part of the Statement of Profit & Loss
This is the Statement of Profit & Loss referred to in our report of even date

As per our report of even date attached 
For Khandelwal Jain & Co.                                                 
Chartered Accountants                                                  For and on behalf of the Board of Directors
(Reg No : 105049W)

                                                                                         Sd/-  Sd/-  Sd/- 
Sd/-                                                                                  Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN

NARENDRA JAIN                                                          Chairman                                     Managing Director & CEO Director
Partner                                                                             DIN No. 00118285                                                            DIN No. 06567029 DIN No. 00169775
Membership No.048725

 Sd/-  Sd/- 

Place : Mumbai                                                                           M. N. HARIHARAN VAIBHHAV KULKARNI

Date  : April 21, 2021  Chief Financial Officer Company Secretary

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021
(Formerly known as  NSE.IT LIMITED )

NSEIT LIMITED



NSEIT Limited

(Formerly known as  NSE.IT LIMITED )

(A) Equity Share Capital

Balance at the beginning of the reporting 
period

Changes in equity share 
capital during the year

Balance at the end of the 
reporting period

1,000.00                                                             -                                      1,000.00                                  

(B) Other Equity

Particulars General reserve Retained Earnings Total

Balance at the beginning of the reporting 
period

5,436.06                             11,295.47                                16,731.53                                       

Profit for the year -                                      2,275.81                                  2,275.81                                         
Other Comprehensive Income for the year (88.17)                                      (88.17)                                            
Dividends (100.00)                                    (100.00)                                           
Dividend Tax -                                          -                                                 
Total Other Equity 5,436.06                             13,383.12                                18,819.18                                       

(A) Equity Share Capital

Balance at the beginning of the reporting 
period

Changes in equity share 
capital during the year

Balance at the end of the 
reporting period

1,000.00                                                             -                                      1,000.00                                  

(B) Other Equity

Particulars General reserve Retained Earnings Total

 Balance at the beginning of the reporting 
period 

5,436.06                             9,652.90                                  15,088.96                                       

Profit for the year 1,833.74                                  1,833.74                                         
Other Comprehensive Income for the year (70.61)                                      (70.61)                                            
Dividends (100.00)                                    (100.00)                                           
Dividend Tax (20.56)                                      (20.56)                                            
Total Other Equity 5,436.06                             11,295.47                                16,731.53                                       

For Khandelwal Jain & Co.                                                 
Chartered Accountants                                                  For and on behalf of the Board of Directors
(Reg No : 105049W)

Sd/-  Sd/-  Sd/-

Sd/-                                                                                Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN
NARENDRA JAIN                                                          Chairman Managing Director & CEO Director
Partner                                                                           DIN No. 00118285                                                              DIN No. 06567029 DIN No. 00169775
Membership No.048725

Sd/-  Sd/-
Place : Mumbai                                                                          M. N. HARIHARAN VAIBHAV KULKARNI
Date  : April 21, 2021 Chief Financial Officer Company Secretary

This is the statement of changes in equity refered to in our report of even date

STATEMENT OF CHANGES IN EQUITY MARCH 31, 2021

STATEMENT OF CHANGES IN EQUITY MARCH 31, 2020



A) CASHFLOW FROM OPERATING ACTIVITIES

PROFIT BEFORE TAX 3,354.73                             2,763.79                    

Add : Adjustments for :
- Depreciation and amortisation expense 1,904.61                             1,483.75                    
- Bad Debts written off -                                      103.35                       
- Provision for Doubtful Debts 257.01                                94.48                         
- Interest on Lease 156.24                                190.36                       

Less : Adjustments for :
- Interest income on Bank deposits (299.69)                               (340.72)                      
- Interest income on Others (137.64)                               (150.74)                      

Net gain on sale of mutual funds mandatorily measured at fair value through Profit and Loss (105.26)                               (97.88)                        
- Net gain on mutual funds mandatorily measured at fair value through Profit and Loss (137.52)                               (177.38)                      
- Net Loss on disposal of property,plant and equipment 4.68                                    0.02                           
- Dividend and other cost for issue of peference shares 715.91                                717.40                       
- Exchange difference on items grouped under financing/investing activities -                                      83.12                         
- Extinguishment of lease liabilities due rent concession (62.82)                                 -                             
- Reversal of lease liabilities on account of closer of certain lease (11.76)                                 (1.01)                          
- Excess provision written back (826.28)                               -                             
- Sundry Balance W/ Back (72.55)                                 (41.06)                        

Change in Operating Assets and Liabilities
- Trade Receivable and Unbilled Receivable (4,384.74)                            461.35                       
- Trade Payable and Provisions 502.65                                (580.40)                      
- Other Financial & Non-Financial Assets 310.83                                692.58                       
- Other Financial & Non-Financial Liabilities 1,116.05                             (2,226.33)                   

CASH GENERATED / (USED)  FROM OPERATIONS 2,284.44                             2,974.69                    
- Income Taxes paid (Net of Refunds) (1,190.79)                            (1,790.44)                   

NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 1,093.65                             1,184.25                    

B) CASHFLOW FROM INVESTING ACTIVITIES

- Payment for Property Plant, Equipment (716.64)                               (1,012.15)                   
- Sale Proceed from Property Plant, Equipment -                             

- Increase in Foreign Currency Translation Reserve -                                      -                             
- Interest received 577.04                                396.96                       
- Payment from fixed deposits / Bank Balances other than cash & cash equivalents (Net) (2,579.91)                            523.24                       
- Payment for investment (1,992.51)                            (5,100.00)                   
- Sale Proceeds from investment 5,369.20                             6,325.67                    
- Investment in Aujas Networks Pvt. Ltd. (941.88)                               (18.42)                        
- Loan given to Subsidairies (net) 259.56                                (337.30)                      

NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) (25.14)                                 777.99                       

NSEIT Limited

2020-21

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021
(Formerly known as  NSE.IT LIMITED )

2019-20



C) CASHFLOW FROM FINANCING ACTIVITIES

- Dividend paid on Equity Shares (100.00)                               (100.00)                      
- Dividend paid on Preference Shares (700.00)                               (23.01)                        
- Dividend distribution tax paid on Equity & Prefenece Shares -                                      (25.29)                        
- Payments towards lease obligation (1,242.87)                            (1,050.92)                   

NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C) (2,042.87)                            (1,199.22)                   

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (974.36)                               763.02                       

CASH AND CASH EQUIVALENTS : OPENING BALANCE 3,320.99                             2,561.88                    

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 2,346.63                             3,320.99                    

TOTAL CASH AND CASH EQUIVALENTS AS PER BALANCE SHEET (974.36)                               759.11                       

- Add: Unrealised exchange (gain)/loss on cash and cash equivalents -                                      (3.91)                          

NET INCREASE / (DECREASE)  IN CASH AND CASH EQUIVALENT (974.36)                               763.02                       

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following

- Cash and cash equivalents 2,346.63                             3,320.99                    
- Bank overdrafts -                                      -                             

Balance as per statement of cash flows 2,346.63                             3,320.99                    

Notes  : 0.00                                    0.00                           

1

2

As per our report of even date attached                 

For Khandelwal Jain & Co.                                    For and on behalf of Board of Directors                              

Chartered Accountants

(Reg No : 105049W)

Sd/-                                                                   Sd/- Sd/- Sd/-

N. MURALIDARAN M.S. SUNDARA RAJAN

Partner                                                                   Chairman Managing Director & CEO Director
DIN No. 06567029 DIN No. 00169775

                                                                                                                                                         Sd/- Sd/-

                                                                   M. N. HARIHARAN VAIBHAV KULKARNI
Place : Mumbai                                                         Chief Financial Officer                  Company Secretary

Date  : April 21, 2021

Membership No.048725                                           DIN No. 00118285

NARENDRA JAIN                                                    Prof. S. SADAGOPAN

Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year classifications

The above statement of cash flows should be read in conjunction with the accompanying notes.

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS-7 on Statement of Cash Flow as notified under 
Compaines (Accounts) Rules, 2015.
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1 Summary of significant accounting policies :

a)    Company Overview

b)    Basis of preparation of Financial Statements

c)    Use of estimates

d) Investments and other financial assets

NSEIT LIMITED 

Notes forming integral part of the financial statements

The Financial Statements are approved for issue by the Company's Board of Directors on April 21, 2021.

(i)     Classification

The Company classifies its financial assets in the following measurement categories:

The NSEIT Limited ("the Company") is  a Step-down Subsidiary of the National Stock Exchange of India Limited (NSE), the world's second largest stock exchange by trade volume. NSEIT is a global 
technology firm with a focus on the financial services industry. The Company is a vertical specialist organization with deep domain expertise and technology focus aligned to the needs of financial institutions 
and offering end-to-end technology solutions covering the entire gamut of Application Services, Testing Center of Excellence, Infrastructure Services, Integrated Security Response Center, Analytics as a 
Service and IT Enabled Services  (e-Assessments and e-Auctions) for BFSI segment. 

These financial statements have been prepared in accordance with the historical cost basis, except for certain financial instruments which are measured at fair value, and are drawn up in accordance with the 
provisions of the Companies Act, 2013 and Indian Accounting Standards (“Ind AS”) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015], 
Companies ( Indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act. 
i) Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
• certain financial instruments that is measured at fair value, and 
• defined benefit plans - plan assets measured at fair value. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date,  regardless of whether that price is 
directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability which market 
participants would take into account when pricing the asset or liability at the measurement date.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the 
significance of the inputs to the fair value measurement in its entirety, which are described as follows:
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues 
and expenses during the period.  Although these estimate are based on management’s best knowledge of current events and actions, uncertainity about the assumption and estimates could result in the 
outcome requiring material adjustment to the carrying amount of asset and liabilities.

·         those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 
·         those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt instruments, this will depend on the business model in 
which the investment is held. For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity 
investment at fair value through other comprehensive income. The Company reclassifies debt investments when and only when its business model for managing those assets changes.



(ii)    Measurement

De-recognition of financial assets :-

(iii)   Impairment of financial assets :-

A financial asset is de-recognised only when 

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present fair value gains and losses on equity investments in other 
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments continue to be recognised in profit or loss as other income when 
the Company’s right to receive payments is established. 
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment losses) 
on equity investments measured at FVOCI are not reported separately from other changes in fair value. 

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount of the investment is 
assessed and written down immediately to its recoverable amount. The accounting policy on impairment of non-financial assets is disclosed in Note (m) below. On disposal of investments in subsidiaries, 
associates and joint venture, the difference between net disposal proceeds and the carrying amounts are recognized in the statement of profit and loss.

Acquisition-related costs are costs the acquirer incurs to effect a business combination. Those costs include finder’s fees; advisory, legal, accounting, valuation and other professional or consulting fees; 
general administrative costs, including the costs of maintaining an internal acquisitions department. The company accounts for acquisition-related costs as expenses in the periods in which the costs are 
incurred and the services are received.

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends 
on whether there has been a significant increase in credit risk. 
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, which requires expected lifetime losses to be recognised from initial recognition of the receivables. 

·         The Company has transferred the rights to receive cash flows from the financial asset or
·         retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognised. 
Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-recognised.
Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has not 
retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Equity Investments (in subsidiaries, associates and joint venture)

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the 
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. 
Debt instruments :-
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the asset. There are three measurement categories into 
which the Company classifies its debt instruments:

·         Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on 
a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from 
these financial assets is included in finance income using the effective interest rate method.

·         Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely 
payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign 
exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in Other Comphrensive Income (OCI) is 
reclassified from equity to profit or loss and recognised in net gain on sale of financial assets measured at FVOCI under other income. Interest income from these financial assets is included in other income 
using the effective interest rate method.

·         Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that is 
subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss  in Net fair value gain / (loss) on financial assets mandatorily 
measured at FVPL under other income in the period in which it arises. Interest income from these financial assets is included in other income.

Equity investments (other than investments in subsidiary, associates and joint venture) :-



(iv)  Income recognition

e)

(iii)   Subsequent measurement

(iv)  Derecognition

f)

g) Derivatives

h) Leases

(ii)    Initial recognition and measurement

Effective  April 1, 2019, the Company has adopted Ind AS 116 “Leases” and applied to all  lease contracts existing on April 1, 2019 using the simplified approach.

As  a lessee
The  Company’s lease asset classes primarily consist of leases for land and  buildings. The Company assesses whether a contract contains a lease, at  inception of the contract. Ind AS 116 defines a lease as 
a contract, or a part  of a contract, that convey as the right of use an asset (the underlying asset) for  a period of time in exchange of consideration. To assess whether as contract  conveys the right to control 
the use of an identified asset, the Company  assesses whether: (i) the contract involves the use of an identified asset (ii)  the Company has substantially all of the economic benefits from use of the asset  
through the period of the lease and (iii) the Company has the right to direct  the use of the asset.

At  the date of commencement of the lease, the Company recognizes a right-of-use  asset and a corresponding lease liability for all lease arrangements in which it  is a lessee, except for leases with a term of 
twelve months or less (short term  leases) and low value leases. For these short-term and low value leases, the  Company recognizes the lease payments as an operating expenses on a straight  line basis 
over the term of the lease.

The  right-of-use assets are initially recognized at cost, which comprises the  initial amount of the lease liability adjusted for any lease payments made at or  prior to the commencement date of the lease plus 
any initial direct costs less  any lease incentives. They are subsequently measured at cost less accumulated  depreciation and impairment losses. Right-of-use assets are depreciated from the  
commencement date on straight line basis over the shorter of the lease term and  useful life of the underlying assets.

As  a lessor
Lease  for which the Company is a lessor is classified as finance or operating lease.  Whenever the terms of the lease transfer substantially all the risks and rewards  of ownership to the lessee, the contract is 
classified as a finance lease. All  other leases are classified as operating leases. For operating leases, rental  income is recognized on straight line basis over the term of the relevant  lease.

Transaction costs

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of a financial liability and an equity 
instrument.

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measured at the amortised cost unless at initial 
recognition, they are classified as fair value through profit and loss. 

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all 
changes in fair value recognised in the statement of profit and loss.

Transaction costs are “Incremental costs that are directly attributable to the acquisition, issue or disposal of a financial asset or financial liability. An incremental cost is one that would not have been incurred if 
the entity had not acquired, issued or disposed of the financial instrument. Transaction costs include fees and commission paid to agents, advisers, brokers and dealers, levies by regulatory agencies and 
security exchanges, and transfer taxes and duties. Under effective interest method, Company amortises transaction costs over the expected life of the financial instrument.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each reporting period. 

Financial liabilities

(i)     Classification as debt or equity

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Interest income :-
Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life 
of the financial assets to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of 
the financial instrument but does not consider the expected credit losses. 

Dividends :-
Dividends are recognised in profit and loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will flow to the Company, and the 
amount of the dividend can be reliably measured.



i)

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

(viii) 

(ix) Use of significant judgements in revenue recognition

The Company’s contracts with customers could include promises to transfer multiple products and services to a customer. The Company assesses the products / services promised in a contract and identifies 
distinct performance obligations in the contract. Identification of distinct performance obligation involves judgement to determine the deliverables and the ability of the customer to benefit independently from 
such deliverables. 

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a fixed amount of customer consideration or variable consideration with elements such as 
volume discounts, service level credits, performance bonuses, price concessions and incentives. The transaction price is also adjusted for the effects of the time value of money if the contract includes a 
significant financing component. Any consideration payable to the customer is adjusted to the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated 
amount of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur and is 
reassessed at the end of each reporting period. The Company allocates the elements of variable considerations to all the performance obligations of the contract unless there is observable evidence that they 
pertain to one or more distinct performance obligations.

The Company earns revenue primarily from providing end-to-end technology solutions covering the entire gamut of Application Services, Testing Center of Excellence, Infrastructure Services, Integrated 
Security Response Center, Analytics as a Service and IT Enabled Services  (e-Assessments and e-Auctions) for BFSI segment. 

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Company expects to receive in exchange for those 
products or services.

Revenue from time and material and job contracts is recognised on output basis measured by units delivered, efforts expended, number of transactions processed, etc.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised based on time elapsed mode and revenue is straight lined 
over the period of performance. 

In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method (‘POC method’) of accounting with contract costs incurred determining the degree of completion of the 
performance obligation. The contract costs used in computing the revenues include cost of fulfilling warranty obligations.

The Company disaggregates revenue from contracts with customers by contract type, geography and nature of services.

Revenue from Online examination services are recognized on the basis of exams conducted and in cases where there are multiple performance obligation, revenue is recognised using expected cost plus a 
margin approach where company forecast its expected costs of satisfying a performance obligation and then add an appropriate margin for that good or service.

Revenue from the sale of distinct third party hardware is recognised at the point in time when control is transferred to the customer.

The solutions offered by the Company may include supply of third-party equipment or software. In such cases, revenue for supply of such third party products are recorded at gross or net basis depending on 
whether the Company is acting as the principal or as an agent of the customer. The Company recognises revenue in the gross amount of consideration when it is acting as a principal and at net amount of 
consideration when it is acting as an agent.

Insurance claims are accounted on accrual basis when the claims become due and receivable.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits, performance bonuses, price concessions and incentives, if any, as 
specified in the contract with the customer. Revenue also excludes taxes collected from customers

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is 
unconditional right to receive cash, and only passage of time is required, as per contractual terms

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.

In accordance with Ind AS 37, the Company recognises an onerous contract provision when the unavoidable costs of meeting the obligations under a contract exceed the economic benefits to be received

Contracts are subject to modification to account for changes in contract specification and requirements. The Company reviews modification to contract in conjunction with the original contract, basis which the 
transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a 
cumulative adjustment is accounted for.

Revenue Recognition



j)

k)

(i) 

(ii) 

(iii)

l) Intangible assets

 The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The Company allocates the transaction price to each performance obligation on the basis of 
the relative standalone selling price of each distinct product or service promised in the contract. Where standalone selling price is not observable, the Company uses the expected cost plus margin approach 
to allocate the transaction price to each distinct performance obligation. 

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of time. The Company considers indicators such as how customer 
consumes benefits as services are rendered or who controls the asset as it is being created or existence of enforceable right to payment for performance to date and alternate use of such product or service, 
transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc. 

Revenue for fixed-price contract is recognised using percentage-of-completion method. The Company uses judgement to estimate the future cost-to-completion of the contracts which is used to determine the 
degree of completion of the performance obligation

Contract fulfilment costs are generally expensed as incurred except for certain software licence costs which meet the criteria for capitalisation. The assessment of this criteria requires the application of 
judgement, in particular when considering if costs generate or enhance resources to be used to satisfy future performance obligations and whether costs are expected to be recovered.

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation/amortization and impairment loss, if any. The cost is inclusive of freight, installation cost, duties, taxes, borrowing 
cost and other incidental expenses for bringing the asset to its working conditions for its intended use but net of Input Tax Credits, wherever input credit is claimed.
When significant parts of property, plant and equipment are required to be replaced in intervals, the Company recognizes such parts as separate component of assets with specific useful lives and provides 
depreciation over their useful life.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. 
All other repair and maintenance costs are recognized in Income statement as incurred.

Depreciation on tangible fixed assets is provided on Straight Line Method as per the useful life and in the manner prescribed in Schedule II to Companies Act, 2013. Fixed Furniture and fixtures, Electrical 
installation and Office equipment including civil improvements at lease hold premises are depreciated over the lease period. 

The estimated useful lives, residual values and depreciation method are reviewed at each year end, with the effect of any changes in estimate accounted for on a prospective basis.

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference to the date of additions / deductions.

The gain or loss arising on disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amounts of the asset and is 
recognised in profit or loss. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement 
of profit or loss when the asset is derecognised.Costs associated with maintaining software programs are recognised as an expense as and when incurred.

Development costs
Development expenditures on an individual project are recognised as an intangible asset when the Company can demonstrate:
-  The technical feasibility of completing the intangible asset so that the asset will be available for use
-  Its intention to complete and its ability and intention to use the asset
-  How the asset will generate future economic benefits
-  The ability to measure reliably the expenditure during development
-  Availability of adequate, financial and other resources to complete the development and to use / sell the intangible asset
-  Adequate technical, financial and other resources to complete the development and to use or sell the software are available
 The costs which can be capitalized include the cost of material, direct labour, overhead costs that are directly attributable for preparing the asset for its intended use.

Property, plant and equipment  

Depreciation

Intangible assets comprising of software are recorded at acquisition cost and are amortized over the estimated useful life on straight line basis. Software products/ licenses purchased/ acquired for internal use 
of the Company which have expected longer life are capitalised and depreciated over a period of 3 years on Straight Line Method.

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins 
when development is complete and the asset is available for use. It is amortised over the period of expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless such 
expenditure forms part of carrying value of another asset.
During the period of development, the asset is tested for impairment annually.



m)

n)

o)

p)

q) Employee benefits

i

ii

Cash and cash equivalents in the statement of cash flows 

Impairment of tangible and intangible assets excluding goodwill

Inventory :

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently if events or changes in circumstances indicate that they might be 
impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by 
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing 
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent  of the cash inflows from other assets or groups of assets (cash-
generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily 
convertible to known amounts of cash and which are subject to an insignifican risk of changes in value. These do not include bank balances earmarked/restricted for specific purposes.
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 
receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

 Functional and presentation currency
Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the entity operates (‘the functional currency’). The financial 
statements are presented  in Indian currency (INR), which is the Company’s functional and presentation currency.
Transactions and translations
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such 
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at the period end exchange rates are recognised in profit or loss.
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. Translation differences on assets and 
liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation differences on non-monetary assets and liabilities such as equity instruments held at fair value through 
profit or loss are recognised in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity investments classified as FVOCI are recognised in other 
comprehensive income.

Effective April 1, 2018 the company has adopted Appendix B to Ind AS 21- Foreign Currency Transactions and Advance Consideration which clarifies the date of transaction for the purpose of determining the 
exchange rate to use on initial recognition of the related asset, expense or income when an entity has received or paid advance consideration in a foreign currency. The effect on account of adoption of this 
amendment was insignificant.

Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are the 
amounts expected to be paid when the liabilities are settled. Short term employee benefits are recognised in statement of profit and loss in the period in which the related service is rendered. The liabilities are 
presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations
The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present 
value of expected future payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the 
market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial 
assumptions are recognised in profit or loss. The obligations are presented as current liabilities in the balance sheet since the company does not have an unconditional right to defer settlement for at least 
twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

The Inventory is valued at cost or net realizable value whichever is lower.

Foreign currency transactions and translation
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Post-employment obligations
The Company operates the following post-employment schemes:
(a) Defined benefit plans such as gratuity, and
(b) Defined contribution plans such as provident fund and superannuation

Gratuity obligations
The Company has maintained a Group Gratuity Cum Life Assurance Scheme with the Life Insurance Corporation of India (LIC) towards which it annually contributes a sum determined by LIC. The liability or 
asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The 
defined benefit obligation is calculated annually by actuaries using the projected unit credit method. The present value of the defined benefit obligation is determined by discounting the estimated future cash 
outflows by reference to yields on government securities at the end of the reporting period that have terms approximating to the terms of the related obligation. The net interest cost is calculated by applying 
the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income. They 
are included in retained earnings in the statement of changes in equity and in the balance sheet.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans
Superannuation 
Superannuation benefit for employees designated as managers and above is covered by Group Superannuation Scheme with the Life Insurance Corporation of India towards which it annually contributes a 
sum based on a specified percentage of each covered employees’ salary. The contribution paid for the year on the Group Superannuation Scheme is charged to revenue.
Provident Fund
W.e.f. 1st August 2010, the Company had transferred the corpus balance of the NSEIT Ltd. Employees Provident Fund Trust to the Regional Provident Fund Office, Kandivali, Mumbai. As per the applicable 
rule the Company contributes 12% of the employee’s basic salary to the said recognized provident fund and the same is charged to revenue.

Bonus plans
The Company recognises a liability and an expense for bonuses. The Company recognises a provision where contractually obliged or where there is a past practice that has created a constructive obligation.

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities 
attributable to temporary differences and to unused tax losses, if any.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically evaluates positions taken in tax returns 
with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.
Deferred income tax is provided in full, using the liability method, on temporary differences arising between  the tax bases of assets and liabilities and their carrying amounts in the financial statements. 
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income 
tax asset is realised or the deferred income tax liability is settled.
The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are recognised only if it is probable that future taxable amounts will be available to utilise those temporary 
differences and losses.
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not 
probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current 
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other 
comprehensive income or directly in equity, respectively.
Dividend distribution tax paid on the dividends is recognised consistently with the presentation of the transaction that creates the income tax consequence. Dividend distribution tax is charged to statement of 
profit and loss if the dividend itself is charged to statement of profit and loss. If the dividend is recognised in equity, the presentation of dividend distribution tax is recognised in equity.

Income tax 
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Current versus non-current classification

Final dividends on shares are recorded as a liability on the date of approval by shareholders and interim dividends are recorded as a liability on the date of declaration by the Company’s Board of Directors.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for impairment.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a 
net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the 
event of default, insolvency or bankruptcy of the Company or the counterparty.

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which reliable 
estimate can be made. Provisions (excluding retirement benefits) are  discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. 
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. Contingent liabilities are not disclosed in 
case the possibility of an outflow of resources embodying economic benefits is remote. A contingent asset is neither recognised nor disclosed in the financial statements.

Provisions, Contingent liabilities and Contingent assets

Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade and other payables are presented as current liabilities unless 
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
 An asset is treated as current when it is:
-  Expected to be realised or intended to be sold or consumed in normal operating cycle
-  Held primarily for the purpose of trading
-  Expected to be realised within twelve months after the reporting period, or
-  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
-  It is expected to be settled in normal operating cycle
-  It is held primarily for the purpose of trading
-  It is due to be settled within twelve months after the reporting period, or
-  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle.



z) Earnings per share

aa)

ab)

ac)

Recent  Pronouncement:

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial impact on the 
Company and that are believed to be reasonable under the circumstances.

Basic and diluted earnings per share is computed by dividing the net profit attributable to equity shareholders for the year, by weighted average number of equity shares outstanding during the year.
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:
• the profit attributable to owners of the company
• by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.
(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
• the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
• the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

Critical accounting estimates and judgements 
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. This note provides an overview of the areas that involved a higher 
degree of judgment or complexity, and of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information 
about each of these estimates and judgments is included in relevant notes together with information about the basis of calculation for each affected line item in the financial statements.
The areas involving critical estimates or judgements are:
Use of significant judgements in revenue recognition
Estimation of useful life of tangible asset and intangible asset (Note 2)
Recognition of deferred tax assets [Note 15(D)]
Estimation of defined benefit obligation (Note 24)
Estimation of contingent liabilities and commitments (Note 26 & 27) 
Impairment of Assets (Note 1 (m))
Recoverability of Trade Receivables [Note 37 (C)]

On March 24, 2021, the Ministry of Corporate  Affairs ("MCA") through a notification, amended Schedule III of the Companies  Act, 2013. The amendments revise Division I, II and III of Schedule III and are  
applicable from April 1, 2021. Key amendments relating to Division II which  relate to companies whose financial statements are required to comply with  Companies (Indian Accounting Standards) Rules 2015 
are: 

Balance Sheet: 
• Lease liabilities should be separately  disclosed under the head ‘financial liabilities’, duly distinguished as current  or non-current. 
• Certain additional disclosures in the statement  of changes in equity such as changes in equity share capital due to prior period  errors and restated balances at the beginning of the current reporting period. 
• Specified format for disclosure of shareholding  of promoters. 
• Specified format for ageing schedule of trade  receivables, trade payables, capital work-in-progress and intangible asset under  development. 
• If a company has not used funds for the  specific purpose for which it was borrowed from banks and financial  institutions, then disclosure of details of where it has been used. 
• Specific disclosure under ‘additional  regulatory requirement’ such as compliance with approved schemes of  arrangements, compliance with number of layers of companies, title deeds of  immovable 
property not held in name of company, loans and advances to promoters,  directors, key managerial personnel (KMP) and related parties, details of benami  property held etc. 

Statement of profit and loss: 
• Additional disclosures relating to Corporate  Social Responsibility (CSR), undisclosed income and crypto or virtual currency  specified under the head ‘additional information’ in the notes forming part of  the 
standalone financial statements. 

The amendments are extensive and the Company will  evaluate the same to give effect to them as required by  law.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.



As on 
1-Apr-20

 Additions Deductions
As on 

31-Mar-21
As on 

1-Apr-20
For the year Deductions

As on 
31-Mar-21

As on 
31-Mar-21

As on 
1-Apr-20

A Tangible Assets

1
Computer Hardware and 
Servers & Networks

2,131.67               46.98                    4.43                      2,174.22               1,575.04               300.19                  4.41                      1,870.81               303.40                  556.63                  

2 Office Equipment 631.64                  117.31                  5.40                      743.54                  527.15                  59.61                    5.40                      581.36                  162.18                  104.49                  
3 Furniture & Fixtures 288.00                  14.79                    11.25                    291.54                  272.86                  10.23                    6.55                      276.53                  15.00                    15.14                    
4 Building - Civil Work 105.53                  103.46                  -                        208.99                  105.53                  34.39                    -                        139.92                  69.07                    0.00                      

3,156.83               282.54                  21.08                    3,418.29               2,480.58               404.42                  16.37                    2,868.63               549.66                  676.25                  
B Intangible Assets
1 Computer Software * 1,585.00               609.28                  -                        2,194.29               976.02                  333.53                  -                        1,309.55               884.74                  608.99                  
2 Software copyrights 259.06                  -                        -                        259.06                  259.06                  -                        -                        259.06                  0.00                      0.00                      

1,844.07               609.28                  -                        2,453.35               1,235.08               333.53                  -                        1,568.61               884.74                  608.99                  

GRAND TOTAL 5,000.90               891.82                  21.08                    5,871.64               3,715.66               737.95                  16.37                    4,437.24               1,434.40               1,285.24               
PREVIOUS YEAR 4,306.60               785.69                  91.39                    5,000.90               3,252.16               554.87                  91.37                    3,715.66               1,285.24               

As on 
1-Apr-19

 Additions Deductions
As on 

31-Mar-20
As on 

1-Apr-19
For the year Deductions

As on 
31-Mar-20

As on 
31-Mar-20

As on 
1-Apr-19

A Tangible Assets

1
Computer Hardware and 
Servers & Networks

1,988.61               186.72                  43.65                    2,131.67               1,274.34               344.36                  43.65                    1,575.04               556.63                  714.27                  

2 Office Equipment 621.62                  47.96                    37.95                    631.64                  534.71                  30.37                    37.93                    527.15                  104.49                  86.91                    
3 Furniture & Fixtures 286.33                  11.45                    9.79                      288.00                  277.92                  4.72                      9.79                      272.86                  15.14                    8.41                      
4 Building - Civil Work 105.53                  105.53                  105.53                  105.53                  0.00                      0.00                      

3,002.09               246.13                  91.39                    3,156.83               2,192.50               379.45                  91.37                    2,480.58               676.25                  809.59                  
B Intangible Assets
1 Computer Software 1,045.45               539.56                  1,585.00               800.60                  175.41                  976.02                  608.99                  244.84                  
2 Software copyrights 259.06                  259.06                  259.06                  259.06                  0.00                      0.00                      

1,304.51               539.56                  -                        1,844.07               1,059.67               175.41                  -                        1,235.08               608.99                  244.84                  

GRAND TOTAL 4,306.60               785.69                  91.39                    5,000.90               3,252.16               554.87                  91.37                    3,715.66               1,285.24               1,054.44               
PREVIOUS YEAR 3,927.32               585.07                  205.80                  4,306.60               2,983.28               472.73                  203.85                  3,252.16               1,054.44               

 2: Property, Plant & Equipment and Intangible Assets

NET CARRYING AMOUNT

Sr No. Category

GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION

* During the year, the Company has carried out development / enhancement of various software for rendering its existing business services. Since these software will generate future economic benefits, the company has capitalised the 
development/ enhancement cost of Rs. 490.71 Lakhs. The estimated useful life of these software is 3 years and are amortised over the said period.

Sr No. Category

GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT



1,00,000.00      
2.1

Particulars 31-Mar-21 31-Mar-20

Opening Balance - Carrying amount 102.25                  8.10                    

Additions 186.40                  389.13                

Disposals -                        -                      
Transfers 288.65                  294.98                
Closing Balance - Carrying amount -                        102.25                BSCWP

2.2 Intangible assets under development -                        

Particulars 31-Mar-21 31-Mar-20

Opening Balance - Carrying amount 118.51                  -                      
Additions 531.57                  609.21                
Disposals -                        -                      
Transfers 603.17                  490.71                
Closing Balance - Carrying amount 46.91                    118.51                

Capital Work In Progress

*As at 31.03.2021, a sum of Rs. 46.91 Lakhs (previous year Rs. 118.51 Lakhs) has been shown as Intangible Assets Under 
Development. These are towards various software under development which will enhance the existing business services as well 
offering new products in the market.



2.3 : Right to Use

Notes : Right to Use

As at 31 March 2021 As at 31 March 2020
Building Building

Balance as at biginning 1,898.51                                 -                                       
Reclassified on account of adoption of Ind AS 116 -                                          -                                       
Additions 786.20                                    2,851.26                             
Deletion (146.20)                                   (23.87)                                 
Depreciation (1,166.66)                                (928.88)                               
Balance as at end 1,371.85                                 1,898.51                             

Particulars As at 31 March 2021 As at 31 March 2020

Current lease liabilities 917.13                                    989.52                                 
Non-current lease liabilitie 527.49                                    976.30                                 
Total 1,444.62                                 1,965.82                              

The following is the movement in lease liabilities during the year ended 31 March 2021:
Particulars As at 31 March 2021 As at 31 March 2020

Balance at the beginning 1,965.82                                 -                                       
Additions 786.20                                    2,851.26                              
Finance cost accrued during the year 156.24                                    190.36                                 
Deletions (157.96)                                   (24.88)                                 
Payment / accrual of lease liabilities (1,242.87)                                (1,050.92)                            
Extinguishment of lease liabilities (refer note 43) (62.82)                                     -                                       
Balance at the end 1,444.61                                 1,965.82                              

Particulars As at 31 March 2021 As at 31 March 2020
Less than one year 1,147.91                                 1,137.83                             
One to five years 388.91                                    1,017.83                             
More than five years -                                          -                                      
Total 1,536.82                                 2,155.65                              

Particulars As at 
31 March 2021

As at 
31 March 2020

Less than one year 10.95                                      56.72                                  

The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2021 on an undiscounted basis: 

Rental expense recorded for short-term leases was Rs 42.85 Lakhs for the year ended 31 March 2021 (Rs  217.48 Lakhs for the year ended 31 March 
2020)

Following are the changes in the carrying value of right of use assets:

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the statement of Profit and Loss.

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations 
related to lease liabilities as and when they fall due.

Particulars

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis: 

The following is the break-up of current and non-current lease liabilities.

Category of ROU asset 



3 i Investments
31.03.2021 31.03.2020 31.03.2021 31.03.2020

A Investments in subsidiaries

Investment in Equity Instrument (fully paid up)
Unquoted Equity Instrument (at cost)

i NSEIT(US) Inc. (refer Note 41) 533.69                       533.69                     -                            -                              NCINV2
[1000000 Equity share of $ 1 each fully paid] -                          -                            -                              
Ownership interest 100% (previous year 100%)

ii

[ 2010 (previous year 2010) Series A Equity shares of Rs. 1 each fully paid ] 0.06                           0.06                         -                            -                              
[ 1000 (previous year 1000) Series B Equity shares of Rs. 1 each fully paid ] 0.03                           0.03                         -                            -                              
[ 26,73,34,100 (previous year 25,93,41,400) Equity shares of Rs. 1 each fully paid ] 9,420.21                    8,849.90                  -                            -                              NCINV4
Ownership interest 99.29% (previous year 96.84%)

B Unquoted Equity instrument
NSE Foundation * 0.00                           0.00                         -                            -                              NCINV3
[ 1000 Equity share of Rs. 10 each fully paid ]

C Investments in Mutual Funds -                            -                          2,188.06                   5,321.96                     NCINV1
Unquoted Investment in Mutual funds at FVPL (Refer Note 34)

9,954.00                    9,383.69                  2,188.06                   5,321.96                     

4 Other Financial Assets

31.03.2021 31.03.2020 31.03.2021 31.03.2020

i Non-Current Bank Balances
Fixed deposits with maturity for more than 12 months 31.43                         -                          -                            -                              
Earmarked fixed deposits with maturity for more than 12 months * 2,026.52                    236.05                     -                            -                              

2,057.95                    236.05                     -                            -                              

ii Loans
a Security deposit (unsecured, considered good) -                            -                          556.87                      638.56                        NCALTLA

b Loans to related parties (Subsidiaries)
(unsecured, considered good)
NSEIT(US) Inc. ( USD 9,55,000) (previous year USD 12,75,528) (refer note 41) 701.93                       961.49                     -                            -                              NCALTLA1
Aujas Cybersecurity Limited 1,200.00                    1,200.00                  -                            -                              NCALTLA2
Total 1,901.93                    2,161.49                  556.87                      638.56                        

Non-current

* NSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends to
apply its profits, if any, or other income in promoting its objects and any payment of dividend to
its members is prohibited.

Current

"Series A Equity Shares" of face value of Rs 1/- carry differential voting rights which entitle the
owner thereof to 57,732 votes for such equity share

"Series B Equity Shares" of face value of Rs 1/- carry differential voting rights which entitle the
owner thereof to 77,121 votes for such equity share

Non-current Current

Aujas Cybersecurity Limited 
(Formerly known as Aujas Networks Limited /Aujas Networks Private Limited)
(Refer Note 32)



iii Others
Interest accrued on Bank deposits 3.26                           0.39                         30.50                        68.60                          CAOCA1
Interest accrued on Loans (unsecured, considered good) -                            -                          -                            104.49                        CAOCA11
Other advances (unsecured, considered good) -                            -                          0.66                          -                              CASTLA6

3.26                           0.39                         31.16                        173.09                        

Total 3,963.14                    2,397.93                  31.16                        173.09                        

5 Other assets

31.03.2021 31.03.2020 31.03.2021 31.03.2020

Advance to Creditors (unsecured, considered good) -                            -                          157.14                      312.27                        CASTLA4
Advance to Related Party (unsecured, considered good) (refer note 25) -                            -                          -                            57.70                          
Advance to Staff for Expenses (unsecured, considered good) -                            -                          88.57                        332.72                        CASTLA3
Capital Advance 8.60                           13.81                       -                            -                              
Salary Advance (unsecured, considered good) -                            -                          -                            1.84                            CASTLA5
Prepaid expenses 61.85                         15.71                       301.49                      118.58                        CAOCA5
Deferred Transaction Cost 46.56                         61.12                       14.55                        15.91                          CAOCA10

117.01                       90.64                       561.76                      839.02                        

6 Trade receivables
Particulars

31.03.2021 31.03.2020

8,601.76                   5,768.50                     CATREC

Less : Loss Allowances (742.37)                     (485.36)                       CATRBAD

7,859.39                   5,283.14                     CATRBAD1
Breakup of security details
Trade Receivables considered good -Secured -                            -                              
Trade Receivables considered good -Unsecured 7,859.39                   5,283.14                     CATREC
Trade Receivables which have significant increase in credit risk -                            -                              CATRBAD
Trade Receivables credit impaired  (Refer note 6.1) 742.37                      485.36                        

Total 8,601.76                   5,768.50                     

Loss allowances (742.37)                     (485.36)                       CATREC

Total Trade Receivables 7,859.39                   5,283.14                     

6.1

7 Unbilled Receivables 31.03.2021 31.03.2020 31.03.2021 31.03.2020

Unbilled Receivables -                            -                          2,139.47                   587.99                        CAOCA6

Non-current

Current

* Earmarked deposits are restricted. These deposits are earmarked against forward contracts / 
performance guarantee

Current

Non-current

Trade Receivables

Current

This includes an amount of Rs.583.00 Lakhs for Provision for Doubtful Debts (Previous year Rs. 408.94 Lakhs) and Rs.159.38 Lakhs for Provison for Expected Credit Loss (Previous Year Rs. 
76.42 Lakhs).



8 a Cash and Cash equivalents
31.03.2021 31.03.2020 31.03.2021 31.03.2020

Balances with banks
  - In Current Accounts 284.77                      311.39                        CABKCA
  - In Flexi Deposits 2,052.75                   3,009.47                     CABKCA2
Fund in transit 9.10                          -                              
Cash on hand -                            0.13                            CACIH1

-                            -                          2,346.63                   3,320.99                     

b Bank Balances other than Cash and cash equivalents
Fixed deposits
 - with original maturity for more than 3 months but less than 12 months -                            -                              

 - with original maturity for more than 12 months -                            674.40                        CABKTD

Earmarked fixed / flexi deposits *

 - with original maturity for more than 3 months but less than 12 months -                              

 - with original maturity for more than 12 months 3,684.94                   1,880.97                     

Escrow Account with ICICI Bank ** -                            371.57                        ICICIESW
-                            -                          3,684.94                   2,926.94                     

Total -                            -                          6,031.57                   6,247.93                     

* Earmarked deposits are restricted. These deposits are earmarked against forward contracts / performance guarantee
** Amount of previous year represents part of the deferred consideration payable towards investment in subsidiary (Aujas Cybersecurity Limited ).

9 A Equity Share Capital 31.03.2021 31.03.2020

 Authorised
15,000,000 (Previous Year  15,000,000 ) Equity Shares of Rs 10 each. 1,500.00                   1,500.00                     

Issued, Subscribed and Paid-up
10,000,010 (Previous year 10,000,010) Equity shares of Rs.10 each fully paid up. 1,000.00                   1,000.00                     

There is no movement either in the number of shares or in amount between previous year and current year.

Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of  Rs. 10/- per share. Each holder of equity shares is entitled to one vote per share. The dividend proposed by the 
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled 
to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

The Board of Directors, in their meeting on June 20,2020, proposed a final dividend of Rs 1 /- per equity share which has been approved by the shareholders at the Annual General Meeting 
held on July 15, 2020. The total dividend paid during the year ended March 31, 2021 amounts to Rs.100 Lakhs. 

Non-current Current

The Board of Directors in the meeting on April 21 2021 , have proposed a final dividend of Rs. 150.00 lakhs  for the Financial Year ended March 31, 2021. The proposal is subject to approval 
of the shareholders at the ensuing annual general meeting to be held  and if approved would result in a cash outflow of approximately Rs. 150.00 lakhs.



Details of shareholders holding more than 5% equity shares in the Company

No. % holding No. % holding 

Equity shares of Rs 10/- each fully paid 1,00,00,010 100% 1,00,00,010 100%
NSE Investments Limited (Holding Company)

B Preference Share Capital 31.03.2021 31.03.2020

Authorised, Issued, Subscribed and Paid-up Preference capital 10,000.00                 10,000.00                   

Details of shareholders holding more than 5% cumulative redeemable preference shares in the Company

No. % holding No. % holding 

Cumulative redeemable preference shares of Rs. 100 each 1,00,00,000 100% 1,00,00,000 100%
NSE Investments Limited (Holding Company)

10,000,000 (March 31, 2020: 10,000,000) cumulative redeemable preference shares of Rs. 100 each 10,000.00                 10,000.00                   

10 Other Equity 31.03.2021 31.03.2020

General reserve
As per last balance sheet 5,436.06                   5,436.06                     

-                            -                              

5,436.06                   5,436.06                     
Retained Earnings - Surplus/(deficit) in the statement of profit and loss
As per last balance sheet 11,295.47                 9,652.90                     

Add : Profit / (Loss) for the year 2,275.81                   1,833.74                     
Add : Other Comprehensive Income (88.17)                       (70.61)                         
Less : Equity Dividend Paid 100.00                      100.00                        DIVIDEND
Less : Tax on equity dividend paid -                            20.56                          DIVIDTAX

13,383.12                 11,295.47                   

Total Other Equity 18,819.18                 16,731.53                   

11 Borrowings
Unsecured
7%, Seven Years, Cumulative Redeemable Preference Shares (CRPS) 10,000.00                 10,000.00                   L1PRF
10,000,000 (Previous year 10,000,000 ) Preference shares of Rs.100 each fully paid up

Terms and conditions for issue of Preference shares
Rate of Dividend : Dividend rate will be 7% p.a. (on the face value) which will remain fixed over the tenure of the CRPS
Cumulative: The CRPS will carry Cumulative Dividend Right.
Priority with Respect to payment of dividend or repayment of captial : The CRPS will carry a preferential right vis-a-vis equity shares of 
the Company with respect to the payment of dividend and repayment of capital during winding up.

Add :  Transferred from surplus balance in the Statement of Profit & Loss

 31.03.2021  31.03.2020 

 31.03.2021  31.03.2020 



Conversion: CRPS shall not be convertible into equity shares

Voting rights : CRPS shall carry voting rights as per the provisions of Section 47(2) of the Companies Act 2013

Redemption: All the CRPS shall be redeemed at the end of 7 years from the date of allotment i.e. 20th March 2019.

12 Trade Payables

31.03.2021 31.03.2020 31.03.2021 31.03.2020

Trade payables -                            -                          2,295.34                   2,053.10                     L6CRS-TP
Trade payables to MSME (Refer note 28) -                            -                          19.34                        33.40                          
Trade payables to related Party (refer note 25) -                            -                          177.04                      114.04                        

-                            -                          2,491.72                   2,200.54                     

13 Other Financial Liabilities

Creditors for Investment -                            -                          -                            371.57                        
Creditors for Capital Expenditure -                            -                          3.75                          7.66                            
Lease Liablility 527.49                       976.30                     917.12                      989.53                        OTHFL
Dividend payable on preference shares 700.00                      700.00                        PREFDIVIDEND

527.49                       976.30                     1,620.87                   2,068.75                     

14 Provisions

31.03.2021 31.03.2020 31.03.2021 31.03.2020

Employee benefits obligation
Provision for Gratuity (Ref. Note 24) -                            97.69                       103.77                      169.21                        LTPROEMP1
Provision for Leave Encashment (Ref. Note 24) 197.99                       114.98                     75.26                        53.74                          LTPROEMP2
Provision for variable pay and incentives 65.38                         31.43                       673.26                      964.40                        LTPROEMP3
Total 263.37                       244.10                     852.29                      1,187.35                     

15 Income Taxes
(A) The major components of income tax expense are as follows:

Profit or loss section

31.03.2021 31.03.2020

Current taxes 1,022.00                   941.00                        PLTAX

Short / Excess Tax for earlier years 14.82                        39.78                          PLSTP

Deferred taxes movement of Asset 42.10                        (50.73)                         PLDEF

Deferred taxes movement of Liability -                            -                              

Income tax expense reported in the statement of profit or loss 1,078.92                   930.05                        

CurrentNon-current

Non-current

Particulars

Current

Tenure & conversion / Redemptions Terms : The amount subscribed/paid on each CRPS shall be redeemed after 7 years from the date of 
allotment of the CRPS. Each CRPS shall be redeemed at the same price as received at the time of subscription i.e. Face Value.



OCI section

Deferred tax related to items recognised in OCI during in the year:
31.03.2021 31.03.2020

Re-measurement of the defined benefit liability / asset 29.65                        23.75                          

Equity instruments through Other Comprehensive Income -                            -                              

Income tax charged to Other Comprehensive Income 29.65                        23.75                          

(B) Reconciliation of the Income Tax provision to the amount computed by applying the statutory income tax rate to the income  before income taxes 

Particulars
 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Profit before income tax expense 3,354.73                   2,763.79                     
Tax at the Indian Tax Rate of 25.168% (PY 25.168% ) 25.168% 25.168%
Computed expected tax expenses 844.32                      695.59                        
Tax effect of amounts which are not deductible (taxable) in calculating taxable income
- Disallowance due to contribution to NSE Foundation and 80G benefit (net) 18.19                        8.95                            
- Expenditure not allowable 16.22                        -                              
- Dividend & other cost for issue of Preference shares 180.18                      180.55                        
- Short / (excess) Tax for earlier years 14.82                        39.78                          
- Other Impacts 5.18                          5.17                            
Current Income Tax for the year 1,078.92                   930.05                        

(C) The  movement in the current income tax asset/ (liability) is as follows:

31.03.2021 31.03.2020

Net current income tax asset/(liability) at the beginning 661.22                      (148.43)                       
Income tax Paid / (Refund) 1,190.79                   1,790.43                     
Current income tax expense (1,022.00)                  (941.00)                       
Short / Excess Tax for earlier years (14.82)                       (39.78)                         
Net current income tax asset/(liability) at the end 815.19                      661.22                        

(D) The tax effects of significant temporary differences that resulted in deferred income tax assets and liabilities are as follows:

31.03.2021 31.03.2020

Deferred income tax assets

Impact of difference between depreciation /amortization charged for the financial reporting and tax depreciation 97.48                        70.64                          

Impact of difference arising on account of impairment of intangible asset and tax depreciation, 1.51                          2.02                            

Impact of Gratuity , Leave Encashment & Perfomance Bonus disallow u/s 43 B 164.90                      276.13                        

Imapct of Provision for Doubtful Debts 186.84                      122.16                        

Impact on account of Lease obligation 18.31                        17.19                          

Total deferred income tax assets 469.05                      488.14                        

Deferred income tax liabilities

Impact of fair value on Investment in Mutual Funds 49.22                        55.86                          

Total deferred income tax liabilities 49.22                        55.86                          

Deferred income tax asset after set off 419.83                      432.28                        

Particulars

Particulars

Particulars



(E) Movement in Deferred Tax Assets

Particulars
Depreciation on 
Tangible Assets

Amortization on 
Intangible Assets

Provision for Gratuity, 
Leave Encashment & 

Performance Pay

Disallowance u/s 40 
(a)(ia) Non Deduction 

of TDS

 Provision for Doubtful 
Debts 

Actuarial Gain / (Loss) 
through  OCI for 
Gratuity & Leave 

Encashment

Total

At  1st April 2019 79.15                        3.11                            161.41                       -                          113.83                      21.38                          378.88          

Charged / (Credited)

 - to profit or loss (8.51)                         (1.09)                           69.59                         17.19                       8.33                          85.52            
 - to other comprehensive income -                            -                              23.75                          23.75            
 - to retained earning -                            -                              

At 31st March 2020 70.64                        2.02                            231.00                       17.19                       122.16                      45.13                          488.14          

Charged / (Credited)

 - to profit or loss 26.84                        (0.51)                           (140.88)                     1.12                         64.68                        (48.75)           
 - to other comprehensive income -                              29.65                          29.65            
 - to retained earning -                            -                              

At 31st March 2021 97.48                        1.51                            90.12                         18.31                       186.84                      74.78                          469.05          

(F) Movement in Deferred Tax Liabilities

Particulars
Depreciation on 
Tangible Assets

Amortization on 
Intangible Assets

Financial Assets at 
Fair Value through 

profit and Loss
Total

At  1st April 2019 -                                 -                                  21.07                             21.07                           

Charged / (Credited)

 - to profit or loss -                                 -                                  34.79                             34.79                           

 - to other comprehensive income -                                 -                                  

 - to retained earning -                                 -                                  

At 31st March 2020 -                                 -                                  55.86                             55.86                           

Charged / (Credited)

 - to profit or loss -                                 -                                  (6.64)                              (6.64)                            

 - to other comprehensive income -                                 -                                  

 - to retained earning -                                 -                                  

At 31st March 2021 -                                 -                                  49.22                             49.22                           



16 Income Tax Liabilities / Assets 

31.03.2021 31.03.2020 31.03.2021 31.03.2020

Income Tax Assets (net) 912.87                       701.58                     -                            -                              
Income Tax Liabilities (net) -                            -                          97.68                        40.36                          

912.87                       701.58                     97.68                        40.36                          

17 Other liabilities

31.03.2021 31.03.2020 31.03.2021 31.03.2020

Statutory dues payable -                            -                          1,013.03                   555.70                        OTHCL1
Advance received from customers -                            -                          705.37                      474.40                        L6ADV2
Income received in advance -                            -                          197.30                      23.29                          L6ADV1

Total -                            -                          1,915.69                   1,053.39                     

18 Revenue from operations  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Operating revenues
Sale of Products :
- Software Products 13.62                        2.05                            I7-31001
- Traded Goods 72.54                        37.08                          I7-31002

86.16                        39.13                          
Sale of Services :
- Software Product Revenues 719.67                      420.57                        I7-31003
- Application Development & Maintenance Services 7,826.01                   7,580.20                     I7-3200
- Infrastructure Management Services 4,345.72                   3,444.65                     I7-3300
- ITES - Assessment Services 12,048.27                 15,192.73                   I7-3400
- Customer Care Services 511.26                      612.96                        I7-3500

25,450.92                 27,251.10                   

Total 25,537.09                 27,290.23                   

Disaggregate revenue information

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

19,676.39                 22,915.48                   
5,860.70                   4,374.76                     

25,537.09                 27,290.23                   

Performance obligations and remaining performance obligations

The table below presents disaggregated revenues from contracts with customers for the year ended March 31, 2021 by contract-type .The Company believe that this disaggregation best 
depicts how the nature, amount, timing and uncertainty of our revenues and cashflows are affected by industry, market and other economic factors.

Particulars

Revenues by contract type

Current

CurrentNon-current

Non-current

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting period and an explanation as to 
when the Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance 
obligation related disclosures for contracts where the revenue recognized corresponds directly with the value to the customer of the entity's performance completed to date, typically those 
contracts where invoicing is on time and material basis. Remaining performance obligation estimates are subject to change and are affected by several factors, including terminations, 
changes in the scope of contracts, periodic revalidations, adjustment for revenue that has not materialized and adjustments for currency.

    Fixed Price
    Time & Materials
    Total



Revenue disaggregation by geography is as follows:

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

24,752.70                 25,495.94                   
65.29                        71.76                          

241.44                      1,160.36                     
-                            9.68                            

179.71                      353.72                        
-                            11.48                          

297.95                      187.29                        
25,537.09                 27,290.23                   

Information about major customers:

31.03.2021 31.03.2020
587.99                      1,884.53                     

(587.99)                     (1,883.03)                    
-                            (1.50)                           

2,139.47                   587.99                        
2,139.47                   587.99                        

31.03.2021 31.03.2020
(474.40)                     (372.74)                       

-                            -                              
474.40                      372.74                        

(705.37)                     (474.40)                       
(705.37)                     (474.40)                       

19 Other income  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Interest Income
- On Bank Deposits 299.69                      340.72                        I8IND
- Interest Others 137.64                      150.74                        I8IND2

Net gain on sale of mutual funds mandatorily measured at fair value through Profit and Loss 105.26                      97.88                          I8MIS4
Net gain on mutual funds mandatorily measured at fair value through Profit and Loss 137.52                      177.38                        I8MIS3
Gain on foreign currency transaction (net) -                            73.55                          I8FOR
Excess provision written back (*) 826.28                      -                              I8WBK
Sundry Balance Written Back (net) 72.55                        41.06                          I8MIS5
Extinguishment of lease liabilities due rent concession (refer note 43) 62.82                        -                              
Miscellaneous Income 57.03                        17.51                          I8MIS
Total 1,698.80                   898.83                        

 (*) Includes a sum of Rs. 681.16 Lakhs, being amount of employee performance pay/ variable pay of earlier years no longer payable.

Company's significant revenue of 0.09 % (previous year 15.35%) being Rs. 22.35 lakhs (previous year Rs. 4189.73 lakhs) is derived from a customer under ITES-Assessement Services 
Segment. Also, the Company's significant revenue of 35.11% (previous year 29.60%) is derived from a group of entities under common control, the total Operating Revenue from such 
entities amounted to Rs. 8966.82 lakhs in FY 2020-21 ( End to End Solutions Rs. 8537.67 lakhs and ITES-Assessment Service Rs 429.15 lakhs) and Rs. 8076.72 lakhs in FY 2019-20 ( End 
to End Solutions Rs. 7451.87 lakhs and ITES-Assessment Service Rs 624.85 lakhs). No other single customer contributed 10% or more to the Company's revenue for FY 2020-21 and FY 
2019-20.

Balance at the end of the year

Geography

Advance received during the year

Changes in advance received from customer are as follows:
Balance at the beginning of the year
Increase due to invoicing during the year, excluding amounts recognised as revenue during the year
Advance adjusted against trade receivables

Changes in Contract assets (Unbilled receivable) are as follows:
Balance at the beginning of the year

The aggregate value of performance obligations that are completely or partially unsatisfied as at March 31, 2021, other than those meeting the exclusion criteria mentioned above, is Rs. 
894.61 Lakhs ( Pevious year Rs. 497.69 lakhs). The Company expects to recognize entire revenue within the next one year. This includes contracts that can be terminated for convenience 
without a substantive penalty since, based on current assessment, the occurrence of the same is expected to be remote.

UK

US
Total

Singapore
Sweden

Brunei Darussalam
Muscat ( Oman )

Invoices raised during the year
Contract assets reversed for financial year 2019-20

India

Revenue recognised during the year

Balance at the end of the year



20 Employee benefits expenses  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Salaries and wages 9,456.34                   8,325.35                     E9SAL
Contribution to provident and other funds 399.74                      429.47                        E9PFC
Gratuity (Refer Note 24) 6.67                          85.22                          E9GFC
Contribution to Superannuation Scheme 0.30                          2.59                            E9SFC
Staff welfare expenses 59.97                        150.93                        E9SWE

Total 9,923.02                   8,993.57                     

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

21 Finance Cost
Bank Charges 28.96                        28.72                          E11OEX10
Interest on lease liability 156.24                      190.36                        E11IOLL
Interest Expense (Others) 8.06                          16.57                          E11OEX11
Dividend and other cost for issue of peference shares 715.91                      717.40                        E11FIN1

909.17                      953.05                        

22 i Technical & Sub Contract Charges 2,519.74                   3,000.12                     E10TEC

iii Other expenses
Power and fuel 238.76                      316.49                        E11ELE
Rent 2,219.96                   2,380.55                     E11REN
Insurance 177.51                      165.18                        E11INS
Repairs to machinery 76.52                        95.10                          E11REP
Rates and taxes, excluding taxes on income 22.90                        36.74                          E11RAT
Travelling expenses 300.18                      808.67                        E11TRV
Project Related Purchases 2,795.90                   4,406.47                     E11OEX1
Professional Fees 287.09                      180.44                        E11PRO
Conveyance 223.63                      252.34                        E11CON
Telephone & Internet Expenses 294.55                      299.26                        E11TEL
Security Services Charges 155.79                      187.90                        E11SEC
Fees & Subscription 682.57                      763.78                        E10FEE
Payment to Auditors (refer note below) 65.02                        43.21                          
Directors' Sitting Fees 69.75                        55.50                          E11DIR
Office Expenses 267.72                      191.64                        E11OFF
Contribution to NSE Foundation towards CSR (Refer Note 40) 72.27                        71.11                          CSR
Loss on foreign currency transaction (net) 32.89                        -                              I8FOR
Bad Debts Written Off -                            103.35                        E11BAD
Provision for Doubtful Debts / Expected Credit Loss model 257.01                      94.48                          E11PROBAD
Miscellaneous expenses 384.61                      542.57                        I8MIS5

Total 8,624.62                   10,994.78                   



Note : 18.4                          11.4                            
Payment to Auditors 46.6                          31.8                            
As Auditors :
Audit Fees 23.00                        16.00                          E11AUD
Limited Review 9.00                          6.00                            
Tax Audit Fees 3.50                          3.50                            
In Other Capacities
Taxation matters 4.50                          4.50                            E11AOT
GST Audit for earlier years 15.00                        7.50                            
Certification matters 9.25                          5.30                            
Out of pocket expenses 0.77                          0.41                            
Total 65.02                        43.21                          

23

Year ended  
31.03.2021

Year ended  
31.03.2020

                    2,275.81                   1,833.74 

               1,00,00,010              1,00,00,010 

                         22.76                        18.34 
                         22.76                        18.34 

24

(a) Defined Contribution Plan

(b)

i)    

Year ended  
31.03.2021

Year ended  
31.03.2020

                       995.84                      792.27 

                      (521.66)                     (607.14)

                      (681.16)                         (2.86)

                       945.63                      813.57 

                       738.65                      995.84 

Diluted

Weighted Average number of equity shares issued ( in nos)

Earning per share 

Particulars

The Company’s contribution towards Provident Fund and ESIC during the year ended March 31, 2021 amounting to Rs 399.74 Lakhs (31.03.2020 : Rs 429.47 Lakhs) and superannuation 
fund during the year ended March 31, 2021 amounting to Rs. 0.30 Lakhs (31.03.2020: Rs. 2.59 Lakhs) has been charged to Statement of Profit & Loss.

Perfomance Pay & Leave Encashment

Provision for Employee Benefit : Performance Pay

Basic

The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted earning per share of the Company remain the same.

Profit after  tax (Rs. In Lakhs)

Net Profit attributable to Shareholders 

In accordance with Indian Accounting Standard  - 33 “Earning per Share” 

Disclosure Under Indian Accounting Standard 19 (Ind AS 19) On Employee Benefits:

Carrying amount at the beginning of the year

Provisions made during the year

Carrying amount at the end of the year

Amounts paid during the year

Basic earnings per share of  10/- each (in ) 

Amounts written back during the year

Particulars



ii)    

Year ended  
31.03.2021

Year ended  
31.03.2020

                       168.72                      136.15 

                        (65.28)                       (38.65)

                          (3.65)                              -   

                       173.47                        71.22 

                       273.26                      168.72 

(c) 

(i) 
Year ended  
31.03.2021

Year ended  
31.03.2020

6.48% 6.56%

6.48% 6.56%

8.00% 8.00%

For Service 4 years 
and below 30.00% 

p.a. and for service 5 
years and above 

3.00% p.a.

For Service 4 years 
and below 30.00% 
p.a. and for service 
5 years and above 

3.00% p.a.

(ii) Change in defined benefit obligation:
Year ended  
31.03.2021

Year ended  
31.03.2020

                       647.92                      459.32 
                         42.50                        34.86 

                       105.65                        75.98 
                      (116.49)
                          (6.21)                              -   
                        (45.98)                       (14.60)
                               -                                -   
                           7.96                        75.25 

                       121.86                        17.12 

                       757.21                      647.92 

(iii) Fair value of plan assets:

Year ended  
31.03.2021

Year ended  
31.03.2020

381.02                       337.47                     
25.00                         25.61                       

-                            -                          
281.41                       34.53                       

-                            -                          
(45.98)                       (14.60)                     
11.99                         (1.99)                       

653.43                       381.02                     

Benefits paid

Fair Value of plan assets at the end of the year

Attrition Rate 

Benefits Paid

Provisions made during the year

Carrying amount at the end of the year

Particulars

Rate of Return on Plan Assets 

Transfer from other company

Expected return on plan assets

Particulars

Liability at the end of the year

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions

Contributions 

Actuarial (Gains)/Losses - Due to Experience Adjustments

Interest Income
Fair Value of plan assets at the beginning of the year

Carrying amount at the beginning of the year

Liability transferred out

Current Service Cost

Gratuity: Company has charged the Gratuity expense to Profit & Loss account based on the actuarial valuation of gratuity liability at the end of the year. The projected unit credit method used 
to show the position as at the reporting date is as under. 

Discount Rate

Particulars

Salary Escalation 

Provision for Employee Benefit : Leave Encashment

Particulars

Assumptions:

Liability at the beginning of the year
Interest cost

Expected return on plan assets

Past Service Cost

Amounts paid during the year

Amounts transferred during the year



(iv) Amount recognised in the Balance Sheet

Year ended  
31.03.2021

Year ended  
31.03.2020

653.43                       381.02                     

757.21                       647.92                     

(103.77)                     (266.90)                   

(v) Net Interest Cost for Current Period

Year ended  
31.03.2021

Year ended  
31.03.2020

42.50                         34.86                       

25.00                         25.61                       

17.51                         9.25                         

(vi) Expenses recognised in the Statement of Profit & Loss

Year ended  
31.03.2021

Year ended  
31.03.2020

105.65                       75.98                       

17.51                         9.24                         

(116.49)                     -                          

6.67                           85.22                       

(vii) Expenses recognised in the Other Comprehensive Income

Year ended  
31.03.2021

Year ended  
31.03.2020

(11.99)                       1.99                         

129.81                       92.36                       

117.82                       94.35                       

(viii) Balance Sheet Reconciliation

Year ended  
31.03.2021

Year ended  
31.03.2020

266.90                       121.85                     

6.67                           85.22                       

117.82                       94.35                       

(6.21)                         -                          

(281.41)                     (34.53)                     

103.77                       266.90                     

(ix) Category of Assets

Year ended  
31.03.2021

Year ended  
31.03.2020

653.43                       381.02                     

100% 100%

653.43                       381.02                     

Particulars

Amount recognised in the Balance Sheet

% of Insurer Managed Funds

Insurer Managed Funds (Rs)

Opening Net Liability

Expected return on plan assets

Particulars

Current Service cost

Net Interest Cost

Expenses recognised in the Statement of Profit & Loss

Expenses Recognized in Statement of Profit or Loss

Particulars

Past Service cost

Net Interest Cost for Current Period

Expenses Recognized in OCI

Particulars

Actuarial (Gain) or Loss

Net (Liability)/Asset Transfer out

Total

Net (Income)/Expense for the Period Recognized in OCI

Fair value of plan assets as at the end of the year

Employers Contribution

Particulars

Interest Income

Interest Cost

Particulars

Net (liability) / asset disclosed in the Balance Sheet

Liability as at the end of the year



(x) Maturity Analysis of the Benefit Payments : From the Fund
Year ended  
31.03.2021

Year ended  
31.03.2020

69.86                         42.09                       

22.31                         37.85                       

29.30                         24.51                       

26.93                         29.83                       

21.95                         25.52                       

151.58                       151.43                     

1,844.30                    1,451.63                  

(xi) Sensitivity Analysis
Year ended  
31.03.2021

Year ended  
31.03.2020

757.21                       647.92                     

(91.04)                       (73.25)                     

110.98                       88.53                       

108.15                       86.35                       

(90.64)                       (72.98)                     

(17.38)                       (12.85)                     

19.82                         14.57                       

25

(a) Names of the related parties and related party relationship      

Sr. 
No.

1

2

3

4

5

6

7

8

9

10

11
Fellow Subsidiary

Delta Effect of - 1% Change in Rate of Discounting

Particulars

Project Benefit Obligation on Current Assumptions

Delta Effect of + 1% Change in Rate of Discounting

NSE Data & Analytics Limited (formerly known as DotEx International 
Limited)

Fellow Subsidiary

5th Following Year

3rd Following Year

Holding Company

Holding Company's Fellow Subsidiary

NSE Indices Limited (formerly known as India Index Services & Products 
Limited)

4th Following Year

Particulars

Sum of Years 6 To 10

2nd Following Year

1st Following Year

Ultimate Holding Company

NSE Clearing Limited (formerly known as National Securities Clearing 
Corporation Limited)

NSE IFSC Limited

Delta Effect of + 1% Change in Rate of Salary Increase

Delta Effect of - 1% Change in Rate of Employer Turnover

Delta Effect of + 1% Change in Rate of Employer Turnover

Delta Effect of - 1% Change in Rate of Salary Increase

Holding Company's Fellow Subsidiary

Ultimate Holding Co.'s Associate Co's Subsidiary

In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies ( Indian Accounting 
Standards) Amendment Rules, 2016, the required disclosures are given in the table below :

NSE Investments Limited (formerly known as NSE Strategic Investment 
Corporation Limited)

Nature of  Relationship

National Stock Exchange of India Limited

National Securities Depository Limited

NSDL e-Governance Infrastructure Limited

Power Exchange India Limited

NSE Infotech Services Limited

Holding Company's Associate Company

Ultimate Holding Company's Associate

Sum of Years 11 and above

Related Party

Holding Company's Associate Company

Fellow Subsidiary

NSDL Database Management Limited



12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

(b) Details of transactions (including GST/service tax wherever levied) with related parties are as follows :

 Year ended  
31.03.2021 

Year ended  
31.03.2020

3,372.67                   2,561.26                     
2,319.95                   2,176.42                     

-                            -                              
-                            1.18                            

360.69                      341.10                        
248.71                      247.74                        

-                            76.83                          
Analytics -                            7.20                            

1,134.36                   974.11                        
2.50                          10.00                          
0.16                          0.31                            
-                            15.23                          

1,623.42                   848.94                        

Ms. Poornima Shenoy

ITES - Assessment Services

Key Management Personnel

Nature of Transactions

Customer Care Services

Key Management Personnel

CTCL empanelment fee paid

Infrastructure Management Services

Reimbursement paid for other expenses incurred

Robotic Process Automation

Taxes recovered

Mr. Vikram Mukund Limaye

Aujas Cybersecurity Limited (Formerly known as Aujas Networks Limited 
/ Aujas Networks Private Ltd)

NSE IFSC CLEARING Corporation Limited

Mr. Nilesh Shivji Vikamsey 

NSE Foundation

Mr. Sowmyanarayanan Sadagopan 

NSEIT (US) Inc.

Key Management Personnel

Ultimate Holding Co.'s TrustNational Stock Exchange Investor Protection Fund Trust

Mr. Swaminathan Sundara Rajan Mittur 

TalentSprint Private Limited (w.e.f. 10th November 2020) Fellow Subsidiary's Subsidiary Company

Key Management Personnel

Mr. Ram Narayanan Colathur (upto 29th March 2020)

Key Management Personnel

Subsidiary of Holding Company's Fellow Subsidiary

Key Management Personnel

Subsidiary Company

Mr. Chandrasekaran Ramakrishnan (w.e.f. 20th June 2020)

Integrated Security

Closing Balance - Dr./ (Cr.) (Net)

National Stock Exchange of India Limited

Name of the Related Party

Application Development and Maintenance Services

Usage Charges paid - STP Central HUB & other

Fellow Subsidiary

Dr. N. Muralidaran - Managing Director & CEO 

Key Management Personnel

Cogencis Information Services Limited (w.e.f. 21st January 2021) Fellow Subsidiary's Subsidiary Company

Indian Gas Exchange Limited (w.e.f. 16th March 2021) Holding Company's Associate Company

Capital Quant Solutions Private Limited (w.e.f. 3rd March 2021) Fellow Subsidiary's Associate Company

Key Management Personnel

Key Management Personnel

Holding Company's Fellow Subsidiary

Subsidiary Company

Mr. Suryakant B Mainak (upto 15th February 2020)

Mr. Yatrik Rushikesh Vin

Dr Gulshan Rai Key Management Personnel

Software Product Revenues

Key Management Personnel

NSE Academy Limited



846.12                      846.83                        
29.61                        27.82                          
56.72                        54.91                          

-                            7.20                            
167.84                      194.49                        

-                            143.74                        
369.69                      396.70                        

8.02                          -                              

-                            -                              
23.00                        23.00                          
23.00                        23.00                          

421.70                      579.46                        
27.60                        2.15                            

5.46                          13.99                          
81.86                        107.21                        

-                            0.50                            
110.77                      58.54                          

(1.26)                         106.50                        
-                            34.16                          
-                            97.04                          

19.67                        25.98                          
3.31                          47.46                          
-                            71.32                          

16.52                        44.62                          
2.97                          8.03                            
5.05                          5.79                            

25.00                        26.48                          
-                            -                              

4.50                          4.77                            
12.74                        13.17                          

5.86                          -                              

43.28                        52.80                          
7.79                          8.87                            

26.11                        27.34                          
17.65                        -                              

-                            -                              
66.73                        100.60                        
12.01                        17.69                          
30.38                        70.24                          

2.69                          -                              

131.46                      73.61                          
9.71                          -                              141.16          
-                            12.48                          

60.87                        24.65                          

Closing Balance - Dr./ (Cr.)

Integrated Security

Taxes recovered
Infrastructure Management Services

Closing Balance - Dr./ (Cr.)

Taxes recovered

Customer Care Services
Integrated Security

Application Development and Maintenance Services

National Stock Exchange Investor Protection Fund 
Trust

NSE Data & Analytics Limited        
( Formerly known as DotEx International Limited ) 

Closinig Balance - Provision For Doubtful Debts

Customer Care Services

Closing Balance - Dr./ (Cr.)

NSE Clearing Limited (formerly known as National 
Securities Clearing Corporation Limited)

Closing Balance - Provision for Doubtful Debts

ITES - Assessment Services

Customer Care Services

Provision for Doubtful Debts

Reimbursement of expenses received
Taxes recovered

Infrastructure Management Services

Reimbursement paid for other expenses incurred

Taxes recovered

Application Development and Maintenance Services

National Securities Depository Limited

Power Exchange India Limited

Integrated Security
Closing Balance - Dr./ (Cr.)

Application Development and Maintenance Services

Taxes recovered

Closing Balance - Dr./ (Cr.)

NSDL e-Governance Infrastructure Limited 

Application Development and Maintenance Services

Application Development and Maintenance Services
Taxes recovered

Application Development and Maintenance Services

Application Development and Maintenance Services

Infrastructure Management Services

Closing Balance - Dr./ (Cr.)

Application Development and Maintenance Services

NSDL Database Management Limited

Closinig Balance - Provision For Doubtful Debts

Taxes recovered

NSE IFSC Clearing Corporation Limited

Closing Balance - Dr./ (Cr.)

Closing Balance - Dr./ (Cr.)

NSE Academy Limited

Closing Balance - Provision for Doubtful Debts

Closing Balance - Dr./ (Cr.)

Closinig Balance - Provision For Doubtful Debts

Infrastructure Management Services



521.07                      425.25                        
132.44                      113.96                        

Integrated Security -                            3.12                            
10.11                        -                              

3.52                          -                              
304.84                      404.69                        

-                            -                              
69.17                        53.25                          
12.45                        9.58                            
81.62                        62.13                          

-                            -                              
72.27                        71.11                          

0.10                          0.10                            

-                            -                              
100.00                      100.00                        
700.00                      700.00                        

-                            23.01                          
10,000.00                 10,000.00                   

290.50                      143.07                        
7.45                          44.22                          
1.34                          7.96                            

46.63                        66.23                          
232.69                      512.64                        

74.93                        53.44                          
701.93                      989.81                        

59.34                        
533.69                      533.69                        
281.66                      179.70                        
152.46                      152.46                        

-                            680.00                        
90.65                        84.12                          

265.70                      202.63                        
39.20                        -                              
15.48                        -                              
48.08                        -                              

570.31                      441.84                        
30.54                        -                              
63.12                        21.60                          

1.27                          -                              
12.18                        -                              

-                            57.70                          
9,420.31                   8,850.00                     
1,200.00                   1,276.17                     

228.90                      239.87                        

12.43                        11.50                          
33.95                        -                              

GRC & Prof Fee Service towards ISRC

Closing Balance -Trade Receivable

Customer Care Services
Taxes recovered

Dividend Paid on Prefrence share for FY-2019-20
Closing Borrowings -Preference shares

Application Development and Maintenance Services

Closing Balance - Unbilled Revenue

Taxes recovered

Aujas Cybersecurity Limited (Formerly known as Aujas 
Networks Limitd to Aujas Networks Private Ltd)

NSEIT(US) Inc.

Closing Balance - Loan given including interest accrued

Closing Balance - Dr./ (Cr.)

Closing Investment 

Cumulative Redeemable Preference Shares (Borrowings)

Application Development and Maintenance Services

Contribution towards CSR

Infrastructure Management Services
Application Development and Maintenance Services

(c) other long-term benefits

NSE Foundation

Dividend payable to preference shareholders
NSE Investments Limited (formerly known as NSE 
Strategic Investment Corporation Limited)

ITES - Assessment Services
Taxes recovered

Closing Balance -Trade Payable

Closing Balance - Investment in Equity Shares 
Closing advance paid

Taxes recovered
Business Support Charges recovered

Closing Balance - Provision for Doubtful Debts

Closing Balance - Loan given including interest accrued

Closing Balance - Investment

Loan given

Loan repaid USD 3,20,528 (Previous year USD 7,24,472)
Interest on Loan repaid

Interest on Loan

Closing Balance - Dr./ (Cr.)

Investment in Equity Shares

ISRC /Project related Income

Closing Balance - Unbilled Revenue
Closing Balance - Provision for Expenses

Interest on Loan

Closing Balance - Dr./ (Cr.)

NSE IFSC Limited

NSE Indices Limited (formerly known as India Index 
Services & Products Limited)

Key  Management Personnel - Dr N.Muralidaran - MD 
& CEO (b) post-employment benefits  #

Dividend paid to equity shareholders

(a) short-term employee benefits includes Rs 3.68 Lakhs (Previous year Rs. 2.17 Lakhs) 
towards leave encashment



-                            10.50                          

15.75                        13.75                          

13.50                        9.25                            

12.00                        10.00                          

-                            5.50                            

8.25                          3.75                            

12.00                        2.75                            

8.25                          -                              

26 Capital and other commitments

Year ended  
31.03.2021

Year ended  
31.03.2020

                         47.59                      164.19 

                       147.50                      648.69 

                       139.61                      251.31 

27 Contingent liability:

(a) Year ended  
31.03.2021

Year ended  
31.03.2020

                         13.29                        41.40 

                         26.81                              -   

                    4,645.01                   1,290.49 

(b)

Mr. Suryakant B Mainak Director Sitting Fees

Particulars

Commitment towards acquisition equity shares of Aujas Cybersecurity Limited, Subsidiary 
Company, by way of rights issue 

Commitment towards acquisition of  19,23,520 (Previous year 84,59,626) equity shares of Rs. 1/- 
each of Aujas Cybersecurity Ltd, Subsidiary Company

Particulars

On Account of Income Tax Demand

On Account of GST Demand

The Company has been providing Straight Through Processing (STP) services to its customers based on an approval granted by Securities and Exchange Board of India (SEBI) since June 
2004. During the course of time there has been certain key managerial function changes within the Company and as a consequence of which the renewal which was required was missed out 
inadvertently though the Company continued to render the STP services. The Company thereafter applied for renewal of the approval in December 2019, which was processed by SEBI and 
an approval was granted on 5th February, 2021 which is valid for a period of 3 years from the date of issuance.

Subsequently the Company is in receipt of a Show Cause Notice (SCN) dated 26th March 2021 from SEBI, wherein it has been alleged that the Company has been providing services of STP 
as a service provider as specified in the STP guidelines, however the Company has not obtained renewal of approval from SEBI within the stipulated time. The Company is in the process of 
filing of the settlement application under the SEBI Settlement Regulations. The Company’s management reasonably expects that the impact of this SCN, when ultimately concluded and 
determined, will not have material impact on the Company’s financial statements.

On Account of Bank Guarantees

Estimated amount of contracts remaining to be executed on capital account and not provided for

# As the liabilities for defined benefit plan are provided on actuarial basis for the Company as a whole, the amount pertaining to key managerial persons are not included.

All related parties transaction entered during the year were in ordinary course of business. Outstanding balances as at the year end are unsecured and settlement occurs in cash. There have been 
no guarantee provided or received for any related parties receivables or payables as of March 31, 2021 and March 31, 2020.

Mr. Nilesh Shivji Vikamsey

Ms. Poornima Shenoy

Director Sitting Fees

Director Sitting Fees

Mr. R Chandrasekaran Director Sitting Fees

Director Sitting FeesMr. Swaminathan Sundara Rajan Mittur

Director Sitting Fees

Director Sitting Fees

Dr Gulshan Rai Director Sitting Fees

Mr. Ram Narayanan Colathur

Mr. Sowmyanarayanan Sadagopan



28 Details of dues to micro and small, medium enterprises as defined under the MSMED Act, 2006

Year ended  
31.03.2021

Year ended  
31.03.2020

                        19.34                            33.40 

                          0.07                                  -   

                              -                                    -   

                              -                                    -   

                              -                                    -   

                          0.07                                  -   

                              -                                    -   

29 Expenditure in foreign currency (accrual basis)

Year ended  
31.03.2021

Year ended  
31.03.2020

                               -                          25.24 
                           4.69                          5.58 
                    1,039.31                   1,295.27 
                       436.91                      156.31 

30

Year ended  
31.03.2021

Year ended  
31.03.2020

                       810.68                   1,623.78 

                           7.45                        53.91 

31

32

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their 
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect of the amounts payable to such 
enterprises as at 31 March 2021 (31 March 2020) has been made in the financial statements based on information received and available with the Company. The Company has not received 
any claim for interest from any supplier under the said Act. Further in view of the Management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is 
not expected to be material. 

Software Licenses

Particulars

Travelling expenses

In the opinion of the Board, current assets, loans and advances are approximately of the value stated, if realised in the ordinary course of business.

Acquisition of Aujas Cybersecurity Ltd. (Aujas), Subsidiary Company
On November 28, 2018, the Company had entered into a Share Purchase and Shareholder’s Agreement (“SPSHA”) for acquisition of Aujas Cybersecurity Limited (formerly known as Aujas 
Networks Private Limited), (“Aujas”) for a total consideration of Rs.9750 lakhs (Rs.9345.16 lakhs for acquisition of 100% equity shareholding and Rs.404.84 lakhs by way of rights issue). In 
terms of the said SPSHA, on March 22, 2019, the Company acquired 95.39% of equity shareholding of Aujas for a consideration aggregating to Rs.8408.06 lakhs. During the financial year 
2019-20,  the Company paid a sum of Rs. 288.31 Lakhs to the ex-promoters of Aujas for purchase of 37,59,833 equity shares of Aujas of Re 1 each and invested a sum of Rs. 153.53 Lakhs 
for 26,68,705 shares by way of subscription to the rights issue. Further during the current year, the Company paid a sum of Rs. 458.62 Lakhs to the ex-promoters of Aujas for purchase of 
65,36,106 equity shares of Aujas of Re 1 and invested a sum of Rs. 111.69 lakhs for 14,56,594 shares by way of subscription to the rights issue, taking the total investment in Aujas to Rs. 
9420.21 lakhs. As on March 31, 2021, the Company holds 99.29% of equity shareholding of Aujas.

ITES - Assessment Services

Direct Fees & Subscription

Particulars

Subcontract / Technical Fees

Earnings in foreign currency (accrual basis) : 

Application Development and Maintenance Services

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are 
actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and 
Medium Enterprises Development Act, 2006

Particulars

(a)  The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year;

(b) The amount of interest paid by the Company in terms of Section 16 of the Micro, Small  and Medium Enterprises Development Act, 2006, 
along with the amounts of the payment  made to the supplier beyond the appointed day during the year*;

      (i) Principal

      (i) Principal

      (ii) Interest

      (ii) Interest

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day 
during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

(d) The amount of interest accrued and remaining unpaid at the end of the year



33

a Description of segments and principal activities

b Segment Revenue :

Particulars 2020-21 2019-20

Segment Revenue
End to End Solution 13,488.81                                          12,097.50                                    
ITES - Assessment Services 12,048.27                                          15,192.73                                    

25,537.09                                          27,290.23                                    
Inter-segment revenue
End to End Solution -                                                     -                                                
ITES - Assessment Services -                                                     -                                                

-                                                     -                                                
Revenue from external customers
End to End Solution 13,488.81                                          12,097.50                                    
ITES - Assessment Services 12,048.27                                          15,192.73                                    
Total 25,537.09                                          27,290.23                                    

Segment Results
End to End Solution 3,835.27                                            3,176.16                                       
ITES - Assessment Services 1,691.41                                            2,169.24                                       
Total 5,526.68                                            5,345.41                                       

Less: Unallocable Expenses (Net of income) 1,700.11                                            2,120.03                                       
Less: Finance Cost 909.17                                               953.05                                          
Add: Interest income 437.33                                               491.45                                          
Profit before Tax 3,354.73                                            2,763.79                                       

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM”) of the Company. The CODM, who is responsible for 
allocating resources and assessing performance of the operating segments, has been identified as the Managing Director and CEO of the Company. The Company has identified two segments 
i.e.  “End to End solutions” and “ITES - Assessment Services” as reporting segments based on the information reviewed by CODM. 

Reportable business segment viz. offering “End to End solutions” includes revenues from sale and maintenance of software products, software consultancy services, custom software 
development, information technology infrastructure services provided predominantly to market participants in the securities and commodity markets and “ITES - Assessment Services” includes 
sale and maintenance of ITES-Assessment Services software products, online education and examination services and other incidental services as its primary segments. This takes into 
consideration the commonality in the risks and rewards of the products/ solutions and related services offered nature of services, type / class of customers for the products / services, management 
structure and system of financial reporting. Accordingly, the results of the said segments have been disclosed hereunder.

The above business segments have been identified considering :
a) the nature of products and services
b) the differing risks
c) the internal organisation and management structure, and
d) the internal financial reporting systems.

The segment information presented is in accordance with the accounting policies adopted for preparing the consolidated financial statements of the Company. Segment revenues, expenses and 
results include inter-segment transfers. Such transfers are undertaken either at competitive market prices charged to unaffiliated customers for similar goods or at contracted rates. These 
transfers are eliminated on consolidation.

Segment revenue is measured in the same way as in the statement of profit or loss. Revenue and expenses which relate to the enterprise as a whole and are not allocable to a segment on 
reasonable basis have been disclosed as Unallocable.Transactions between segments are eliminated on consolidation. The CODM primarily uses a measure of profit before tax to assess the 
performance of the operating segments.



Less : Income Tax expense
          - Current tax 1,022.00                                            941.00                                          
          - Short / Excess Tax for earlier years 14.82                                                 39.78                                            
          - Deferred tax 42.10                                                 (50.74)                                          
Total Tax Expenses 1,078.92                                            930.04                                          
Net profit after tax 2,275.81                                            1,833.74                                       

c Revenue From External Customers based on geographies

Particulars 31.03.2021 31.03.2020
India 24,752.70                                          25,495.94                                    
Outside India 784.39                                               1,794.29                                       
Total 25,537.09                                          27,290.23                                    

d Segment Assets

Segments 31.03.2021 31.03.2020
End to End Solution 4,894.92                                            5,331.14                                       
ITES - Assessment Services 7,533.81                                            3,298.01                                       
Total Segment Assets 12,428.73                                          8,629.16                                       
Unallocable Assets 25,159.56                                          26,873.16                                    
Total Assets 37,588.29                                          35,502.32                                    

There are no non current assets situated outside the domicile of India. 

e Segment Liabilities

Segments 31.03.2021 31.03.2020
End to End Solution 1,174.01                                            554.72                                          
ITES - Assessment Services 3,695.84                                            2,590.80                                       
Total Segment Liabilities 4,869.85                                            3,145.52                                       
Unallocable Liabilities 12,899.26                                          14,625.27                                    
Total Liabilities 17,769.11                                          17,770.79                                    

f Segment Capital Expenditure
Segments 31.03.2021 31.03.2020
End to End Solution 49.39                                                 697.78                                          
ITES - Assessment Services 1,192.66                                            77.53                                            
Total Segment Capital Expenditure 1,242.05                                            775.31                                          
Add: Unallocable Capital Expenditure 256.91                                               223.04                                          
Total Capital Expenditure 1,498.97                                            998.35                                          

g Segment Depreciation / Amortisation
Segments 31.03.2021 31.03.2020
End to End Solution 21.40                                                 52.20                                            
ITES - Assessment Services 1,074.94                                            806.46                                          
Total Segment Depreciation / Amortisation 1,096.34                                            858.66                                          
Add: Unallocable Depreciation / Amortisation 808.27                                               625.09                                          
Total Depreciation / Amortisation 1,904.61                                            1,483.75                                       

Segment assets are measured in the same way as in the balance sheet. These assets are allocated based on the operations of the segment. 

Segment Liablities are measured in the same way as in the financial statements. These Liabilites are allocated based on the operations of the segment.

Note : 
Information about major customers 
Company's significant revenue of 0.09 % (previous year 15.35%) being Rs. 22.35 lakhs (previous year Rs. 4189.73 lakhs) is derived from a customer under ITES-Assessement Services Segment. 
Also, the Company's significant revenue of  35.11% (previous year 29.60%) is derived from a group of entities under common control, the total Operating Revenue from such entities amounted to 
Rs. 8966.82 lakhs in FY 2020-21 ( End to End Solutions Rs. 8537.67 lakhs and ITES-Assessment Service Rs 429.15 lakhs) and Rs. 8076.72 lakhs in FY 2019-20 ( End to End Solutions Rs. 
7451.87 lakhs and ITES-Assessment Service Rs 624.85 lakhs). No other single customer contributed 10% or more to the Company's revenue for FY 2020-21 and FY 2019-20.

The Parent company is domiciled in India. The amount of Company revenue from external customers broken down by location of customers. 



34 Unquoted Mutual funds at FVPL

Mutual Funds  No.of Units  
Mkt as at 

31.03.2021
 No.of Units  

Mkt as at 
31.03.2020

Kotak Treasury Advantage Fund - Dir - Growth 7,33,065.28      240.84                  
ICICI Prudential Money Market Fund - Dir- Growth 60,957.22         179.99                   60,957.22         170.23                  
Invesco India Money Market Fund-Direct -Growth 12,018.07         278.17                  
Invesco India Liquid Fund - Direct Plan Growth 9,357.08           255.29                  
UTI Liquid Cash Plan - Direct Growth Plan 32,711.38         1,063.59               
Tata Liquid Fund Direct Plan - Growth 8,164.97           255.73                  
Kotak Money Market Scheme - Dir - Growth 15,448.29         511.81                  
HDFC Low Duration fund-Dir-Growth 11,62,196.09    552.91                   11,62,196.09    513.78                  
ICICI Prudential Savings Fund - Dir - Growth 1,31,297.42      551.04                   1,31,297.42      512.55                  
SBI Savings Fund - Dir - Growth 10,71,915.53    366.55                   30,98,252.15    1,002.81               
SBI Savings Fund - Dir - Growth 31,294.69         10.13                    
HDFC Money Market Fund - Dir - Growth 12,015.53         537.57                   12,015.53         507.04                  

Total of Investments 2,188.06                5,321.96               

Aggregate Book value - Quoted Investments -                        -                        
Aggregate Book Value - Unquoted Investments 2,188.06                5,321.96               
Aggregate Market Value of Quoted Investments -                        -                        



35 Fair Value Measurements 1,00,000.00       

Financial Instruments by category

Particulars FVPL FVOCI Amortised Cost FVPL FVOCI Amortised Cost

Financial Assets
Investments
 - Mutual Funds 2,188.06        -         -                     5,321.96      -        -                     
Trade receivables -                 -         7,859.39            -               -        5,283.14            
Unbilled receivable -                 -         2,139.47            -               -        587.99               
Cash and Cash equivalents -                 -         2,346.63            -               -        3,320.99            
Bank balances other than Cash and Cash 
equivalents -                 -         

3,684.94            
-               -        

2,926.94            

 - Non-Current Bank Balances -                 -         2,057.95            236.05               
 - Others -                 -         3.26                   -               -        0.39                   
Loans 2,458.80            2,800.05            
Other Financial assets -                 -         31.16                 -               -        173.09               
Total 2,188.06        -         20,581.60          5,321.96      -        15,328.64          

Financial Liabilities
Borrowings 10,000.00          10,000.00          
Trade Payables -                 -         2,491.72            -               -        2,200.54            
Other financial liabilities - Non current 527.49               976.30               
Other financial liabilities - Current -                 -         1,620.87            -               -        2,068.75            

Total -                 -         14,640.08          -               -        15,245.59          

31-Mar-21 31-Mar-20



36 Fair Value Measurements

a Fair value of the Company’s financial assets that are measured at fair value on a recurring basis

Investment in mutual
funds

2,188.06               5,321.96               Level 1
NAV declared by respective Asset Management

Companies.

b

Management considers that the carrying amounts of financial assets and financial liabilities recognized in the financial statements except as per note a 
above approximate their fair values.

Some of the Company’s financial assets are measured at fair value at the end of each reporting period. The following table gives information about how 
the fair values of these financial assets are determined.

Fair value as at

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

Financial assets/
financial liabilities 31-Mar-21 31-Mar-20

Fair value hierarchy Valuation technique(s) and key input(s)



37 FINANCIAL RISK MANAGEMENT

The Treasury department activities are designed to:

The Treasury department is responsible to maximise the return on companies internally generated funds.

A.  MANAGEMENT OF LIQUIDITY RISK

Particulars Carrying amount Less than 12 months More than 12months Total
amount

As at 31st March 2021  
Borrowings 10,000.00                                                          -                                                              10,000.00                                 10,000.00                          
Trade payables 2,491.72                                                            2,491.72                                                      -                                           2,491.72                            
Other financial liabilities-Non Current 527.49                                                               -                                                              527.49                                      527.49                               
Other financial liabilities-Current 1,620.87                                                            1,620.87                                                      -                                           1,620.87                            

As at 31st March 2020
Borrowings 10,000.00                                                          10,000.00                                 10,000.00                          
Trade payables 2,200.54                                                            2,200.54                                                      -                                           2,200.54                            
Other financial liabilities-Current 2,068.75                                                            2,068.75                                                      -                                           2,068.75                            

 - protect the Company’s financial investments, while maximising returns.

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company’s approach to managing liquidity is to ensure that it will have 
sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed conditions.

The Company’s treasury department regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus cash generated 
by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash equivalents (to the extent 
required) and any excess is invested in mutual funds to optimise the cash returns on investments while ensuring sufficient liquidity to meet its liabilities.

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company’s senior management has the overall responsibility for 
the establishment and oversight of the Company’s risk management framework

The Company has developed a Risk Management Policy in accordance with the provisions of the Companies Act, 2013. It establishes various levels of accountability and overview within the 
Company, while vesting identified managers with responsibility for each significant risk. Risk Management policy has been formulated with an aim to (a) Overseeing the Company's risk 
management process and controls, risk tolerance (b) Setting strategic plans and objectives for risk management and review of risk assessment of the Company (c) Review the Company's risk 
appetite and strategy relating to key risks, including credit risk, liquidity and funding risk, market risk, product risk and reputational risk as well as the guidelines, policies and processes for 
monitoring and mitigating such risks. 

Apart from this, the core business & operational risk is managed through cross functional involvement and communication across businesses and as part of the same, various functional heads 
submit a compliance certificate covering respective areas of operations to the Company Secretary or Managing Director and CEO who in turn submits a compliance certificate quarterly to the 
Audit Committee and the Board of Directors. 

 - protect the Company’s financial results and position from financial risks
 - maintain market risks within acceptable parameters, while optimising returns; and



B MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:
• price risk; 

The Company’s exposure to, and management of, these risks is explained below.

MANAGEMENT POLICY

C : MANAGEMENT OF CREDIT RISK
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Concentrations of credit risk with respect to trade receivables are limited, due to the Company’s customer base being large and diverse

Trade receivables

March 31, 2021 March 31, 2020

                                                           76.42                                         41.48 
Add: Provision on trade receivables based on Expected credit loss model                                                            82.96                                         34.94 

                                                         159.38                                         76.42 

March 31, 2021 March 31, 2020
                                                         408.94                                       349.40 

Add: Provision for Doubtful Debts                                                          174.06                                         59.54 
                                                         583.00                                       408.94 

Other financial assets

Derivative Instruments - Forward Contracts

SENSITIVITY TO RISK

As an estimation of the approximate impact of price risk, 
with respect to mutual funds and investments in equity 
instruments, the Company has calculated the impact as 
follows. For mutual funds, a 0.25% increase in prices would 
have led to approximately Rs. 5.47 Lakhs (Previous year 
Rs 13.30 Lakhs) gain in the Statement of Profit and Loss. A 
0.25% decrease in prices. would have led to an equal but 
opposite effect.

The Company is mainly exposed to the price risk due to its investment in mutual funds 
and investments in equity instruments. The price risk arises due to uncertainties about the 
future market values of these investments. At 31st March 2021, the exposure to price risk 
due to investment in mutual funds amounted to Rs. 2188.06 Lakhs (March 31, 2020 : Rs 
5321.96 lakhs)

POTENTIAL IMPACT OF RISK

1. PRICE RISK
In order to manage its price risk arising 
from investments in mutual funds, the 
Company diversifies its portfolio in 
accordance with the investments limits set 
as par the Board resolution passed

Balance as at the beginning of the year

Balance at end of the year

The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to certain payments in foreign currency. The use of foreign currency 
forward contracts is governed by the Company’s strategy. The Company does not use forward contracts for speculative purposes. There were no outstanding Hedging Contracts as at March 31, 
2021.

The Company provides for expected credit loss on trade receivables based on a provision matrix. This matrix is a simpified basis of recognition of expected credit losses in case of trade 
receivables.The model uses historical credit loss experience for trade receivables.

The Company maintains exposure in cash and cash equivalents, term deposits with banks, securities, investments in mutual funds. The Company has diversified portfolio of investment with 
various number of counter-parties which have secure credit ratings hence the risk is reduced. Individual risk limits are set for each counter-party based on financial position, credit rating and past 
experience. Credit limits and concentration of exposures are actively monitored

Balance as at the beginning of the year

Particulars

Balance at end of the year

Particulars

Reconciliation of loss allowance (ECL) provision for Trade Receivables
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a

b Amount spent during the year on:

Particulars In Cash Yet to be paid in Cash Total

i Construction / acquisition of any asset  Current Year                                 -                                  -                                -   

 Previous Year                                 -                                  -                                -   

ii Contribution to NSE Foundation towards CSR  Current Year                           72.27                                -                          72.27 

 Previous Year                           71.11                                -                          71.11 

iii On purposes other than (i) & (ii) above  Current Year #                                 -                                  -                                -   

 Previous Year #                                 -                                  -                                -   

41

42

Amounts Paid / Contribution to NSE Foundation towards CSR :

The Company’s pending litigations comprise of proceedings pending with Tax Authorities. The Company has reviewed all its pending litigations and proceedings and has made adequate 
provisions, wherever required and disclosed the contingent liabilities, wherever applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a 
material impact on its financial position (Refer note no. 27 for details on contingent liabilities).

The Company holds an investment of Rs.533.69 lakhs (USD 1,000,000) and has given a unsecured loan amounting to Rs. 701.93 lakhs (USD 955,000) to NSEIT (US) Inc., a wholly owned 
subsidiary company. The said subsidiary company has incurred losses during the year amounting to Rs. 6.11 lakhs (USD 8,698), it has accumulated losses of Rs.1159.86 lakhs (USD 1,851,900) 
and has negative net worth of Rs. 626.17 lakhs (USD 851,900) as at March 31, 2021. Considering long term and strategic nature of the investments and future business plans, no provision for 
impairment has been made in the value of investment and loan given to the said subsidiary company.

* During the year, the Company has contributed Rs 72.27 lakhs (previous year Rs.71.11 lakhs) to NSE Foundation to be spent on activities as stated in the Group CSR policy which has been 
adopted by the Company as Company’s CSR policy.The amount unspent by NSE Foundation as on March 31, 2021 is Rs. 72.27 lakhs (as on March 31, 2020 Rs. 71.11 lakhs).

The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-employment benefits has received Presidential assent on 28th September 2020.  The 
Code has been published in the Gazette of India. However, the date on which the Code comes into effect has not been notified. The Company will assess the impact of the Code when it 
comes into effect and will record any related impact in the period the Code becomes effective.

Impact of COVID 19 (Global Pandemic)  :
The Coronavirus (COVID-19) outbreak is an unprecedented global situation. World Health Organization (WHO) has declared the COVID-19 virus a ‘Pandemic’. The Government of India and 
various state governments had put in place several measures including instituting a complete lockdown w.e.f March 25, 2020 to combat the spread and transmission of the virus. Effective 
June 8, 2020 the said lockdown has being partially lifted in a phased manner. Post unlock advisory issued by the Government, COVID-19 continued to impact the business operations and 
revenue of the Company in respect of ITES-Assessment Services (On-Line Examination Services).

The Company has taken into account the possible impacts of COVID-19 in preparation of the standalone financial statements including but not limited to its assessment of impact on 
revenues, operating costs and impact on leases. Based on the current indicators of future economic conditions and the impact of COVID-19 on its operations, the Company has also made an 
assessment of its liquidity position, recoverability and carrying values of its assets and ability to pay its liabilities as they become due and is of the view that there is no material impact or 
adjustments required to be made in these financial results. The impact assessment of COVID-19 may be different from that presently estimated and the Company will continue to evaluate 
any significant changes to its operations and its resultant impact on the financial performance.

As per the provisions of Companies Act 2013, Gross amount required to be spent by the Company on CSR activities during the financial year ended March 31, 2021 is Rs. 72.27 Lakhs 
(Previous Year Rs 71.11 Lakhs).
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As per our report of even date attached

For Khandelwal Jain & Co.                                                  For and on behalf of the Board of Directors
Chartered Accountants
(Reg No : 105049W)

 Sd/-                   Sd/-  Sd/-

Prof. S. SADAGOPAN                  N. MURALIDARAN M.S. SUNDARA RAJAN
Sd/- Chairman                                       Managing Director & CEO Director
NARENDRA JAIN DIN No. 00118285                    DIN No. 06567029 DIN No. 00169775
Partner                                                                             

Membership No.048725
 Sd/-  Sd/-

M. N. HARIHARAN VAIBHHAV  KULKARNI

Place : Mumbai Chief Financial Officer Company Secretary
Date  : April 21, 2021

During the year ended March 31, 2021,  the Company has negotiated with various landlords on the rent reduction /  wavier due to COVID 19 pandemic. The Management believes that such 
reduction/  waiver in rent is short term in nature and also meets the other conditions  specified in the notification issued by the Central Government in consultation  with National Financial Reporting 
Authority dated July 24, 2020 as Companies  (Indian Accounting Standards) Amendment Rules, 2020 with effect from April 1,  2020. Thus, in accordance with the said notification, the Company 
has elected to  apply the exemption, as the reduction/ waiver does not necessitate a lease  modification as envisaged in the Standard by recording the same in the "Other income".  Accordingly, 
during the year, the Company has recognised ₹ 62.82 Lakhs as  an extinguishment of lease liability being lease rent concession on account of  COVID 19 pandemic and the same has been 
disclosed as 'Other Income' in the  Statement of Profit and Loss.).

Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year / period classifications.

In accordance with the relevant provisions of the Companies Act, 2013, the Company did not have any long term contracts as of March 31, 2021 and March 31, 2020 including derivatives contracts 
for which there were any material foreseeable losses. The Company did not have any derivative contracts as at March 31, 2021 and March 31, 2020.

For the year ended March 31, 2021 and March 31, 2020, the Company is not required to transfer any amount into the Investor Education & Protection Fund as required under relevant provisions of 
the Companies Act, 2013.
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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF NSEIT Limited  

 
Report on the Audit of the Consolidated Financial Statements 
 

Opinion 
 
We have audited the accompanying consolidated financial statements of NSEIT Limited  

(“the Holding Company”) and its subsidiaries, (Holding Company and its subsidiaries together 
referred to as “the Group”) which comprise the Consolidated Balance Sheet as at March 31, 
2021, and the Consolidated Statement of Profit and Loss, the Consolidated Statement of 

Changes in Equity and the Consolidated Statement of Cash Flows for the year then ended, 
and notes to the consolidated financial statements, including a summary of significant 
accounting policies and other explanatory information prepared based on the relevant 

records, (hereinafter referred to as “the consolidated financial statements”). 
 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in 

conformity with the accounting principles generally accepted in India, of the consolidated 
state of affairs of the Group as at March 31, 2021, of consolidated total comprehensive 
income (comprising profit and other comprehensive loss), consolidated changes in equity and 

its consolidated cash flows for the year then ended. 
 
Basis for Opinion  

 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the Group in accordance with the ethical requirements that 
are relevant to our audit of the consolidated financial statements in India in terms of the Code 

of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) and the relevant 
provisions of the Act, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained and the audit 

evidence obtained by the other auditors in terms of their report referred to in ‘Other Matter’ 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
 

Information Other than the Financial Statements and Auditor’s Report Thereon 
 
The Holding Company’s Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the Management 
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, but does not 
include the consolidated financial statements and our auditor’s report thereon.  

 
Our opinion on the consolidated financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon.  
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In connection with our audit of the consolidated financial statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated.  

 
If, based on the work we have performed and the report of the other auditors as furnished to 
us [refer ‘Other Matter’ paragraph below], we conclude that there is a material misstatement 

of this other information, we are required to report that fact. We have nothing to report in 
this regard. 
 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements 
 

The Holding Company’s Board of Directors is responsible for the preparation and presentation 
of these consolidated financial statements in term of the requirements of the Act that give a 
true and fair view of the consolidated financial position, consolidated financial performance 

and consolidated cash flows, and changes in equity of the Group in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards 
specified under section 133 of the Act. The respective Board of Directors of the companies 

included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the Directors of the Holding Company, as aforesaid.  
 

In preparing the consolidated financial statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so.  
 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 
 

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
consolidated financial statements.  
 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
 
 
 



Page 3 of 8 
 

 

 Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

 

 Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls system in place and the operating effectiveness of such 

controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 
 Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 

consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 
 
 Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities or business activities within the Group to express an opinion on the consolidated 

financial statements. We are responsible for the direction, supervision and performance of 
the audit of the financial statements of such entities included in the consolidated financial 
statements of which we are the independent auditors. For the other entities included in 

the consolidated financial statements, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 
 
Materiality is the magnitude of misstatements in the consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements.  
 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial statements of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

 
Other Matter 
 

We did not audit the financial statements of a subsidiary whose financial statements reflect 
total assets of Rs. 7,609.00 lakhs and net assets of Rs 2,802.73 lakhs as at March 31, 2021, 
total revenue of Rs. 14,661.19 lakhs, total comprehensive income of Rs. 404.77 lakhs 

(comprising of profit of Rs. 335.77 lakhs and other comprehensive income of Rs. 69.00 lakhs) 
and net cash inflows amounting to Rs. 312.44 lakhs for the year ended on that date, as 
considered in the consolidated financial statements. This financial statements have been 

audited by other auditors whose report have been furnished to us by the Management, and 
our opinion on the consolidated financial statements insofar as it relates to the amounts and 
disclosures included in respect of this subsidiary and our report in terms of sub-section (3) of 

Section 143 of the Act including report on Other information insofar as it relates to the 
aforesaid subsidiary is based solely on the report of the other auditors. 

 

Our opinion on the consolidated financial statements, and our report on other legal and 

regulatory requirements below, is not modified in respect of the above matter with respect to 

our reliance on the work done and the report of the other auditors. 

Report on Other Legal and Regulatory Requirements  
 

1. As required by Section 143 (3) of the Act, based on our audit we report, to the extent 
applicable, that: 

 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit of the 
aforesaid consolidated financial statements. 

 
(b) In our opinion, proper books of account as required by law relating to preparation of 

the aforesaid consolidated financial statements have been kept so far as it appears 

from our examination of those books and the reports of the other auditors. 
 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the 

Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash 
Flows dealt with by this Report are in agreement with the relevant books of account 

and records maintained for the purpose of preparation of the consolidated financial 
statements. 

 

(d) In our opinion, the aforesaid consolidated financial statements comply with the 
Accounting Standards specified under Section 133 of the Act. 
 

(e) On the basis of the written representations received from the directors of the Holding 
Company as on March 31, 2021 taken on record by the Board of Directors of the 
Holding Company and the reports of the statutory auditors of its subsidiary company 

incorporated in India, none of the directors of the Group company incorporated in 
India is disqualified as on March 31, 2021 from being appointed as a director in terms 
of Section 164(2) of the Act. 
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(f) With respect to the adequacy of internal financial controls with reference to 

consolidated financial statements of the Group and the operating effectiveness of 
such controls, refer to our separate report in Annexure ‘A’.  
 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 
 

In our opinion and to the best of our information and according to the explanations 
given to us, the remuneration paid by the Holding Company to its directors during the 
year is in accordance with the provisions of section 197 of the Act. 

 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us and 

based on the consideration of the report of the other auditors on separate financial 
statements of the subsidiary, as noted in the Other Matter paragraph: 

 

(i) The consolidated financial statements disclose the impact, if any, of pending 
litigations on the consolidated financial position of the Group – refer Note 50 to 
the consolidated financial statements. 

 
(ii) The Group did not have any long term contracts including derivatives contracts as 

at March 31, 2021 for which there were any material foreseeable losses - refer 

Note 51 to the consolidated financial statements 
 

(iii) During the year ended March 31, 2021, there were no amounts which were 

required to be transferred to the Investor Education and Protection Fund by the 
Holding Company and its subsidiary company incorporated in India - refer Note 
52 to the consolidated financial statements 

 
 
For Khandelwal Jain & Co. 

Chartered Accountants 
Firm’s Registration No. 105049W 
 

 
Sd/- 
Narendra Jain 

Partner 
Membership No. 048725 
UDIN: 21048725AAAABH8616 

 
Place: Mumbai 
Date: April 21, 2021 
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Annexure A to the Independent Auditor’s Report  

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report on consolidated financial statements to the Members 
of NSEIT Limited of even date) 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Act 

 
In conjunction with our audit of the consolidated financial statements of the Holding Company 
as of and for the year ended March 31, 2021, we have audited the internal financial controls 

with reference to consolidated financial statements of NSEIT Limited (hereinafter referred to 
as “the Holding Company”) and its subsidiary companies which are companies incorporated in 
India, as of that date. 

 
Management’s Responsibility for Internal Financial Controls 

 

The respective Board of Directors of the Holding company, its subsidiary companies, to whom 
reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the 
adequacy of the internal financial controls over financial reporting is applicable, which are 

companies incorporated in India, are responsible for establishing and maintaining internal 
financial controls based on internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (“ICAI”). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to the respective company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and 

the timely preparation of reliable financial information, as required under the Act. 
 

Auditors’ Responsibility 

 
Our responsibility is to express an opinion on the Holding Company’s internal financial 

controls with reference to consolidated financial statements based on our audit. We conducted 
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing 

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of internal 
financial controls and both issued by the ICAI. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to 
consolidated financial statements was established and maintained and if such controls 

operated effectively in all material respects.  
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system with reference to consolidated financial statements and their 
operating effectiveness. Our audit of internal financial controls with reference to consolidated 

financial statements included obtaining an understanding of internal financial controls with 
reference to consolidated financial statements, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 
 

We believe that the audit evidence we have obtained and the audit evidence obtained by the 
other auditors in terms of their reports referred to in the Other matter paragraph below, is 
sufficient and appropriate to provide a basis for our audit opinion on the Holding Company’s 

internal financial controls system with reference to consolidated financial statements.  
 

Meaning of Internal Financial Controls Over Financial Reporting 
 

A company’s internal financial control with reference to consolidated financial statements is a 

process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control with reference 

to consolidated financial statements includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorisations of management and 

directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that 
could have a material effect on the financial statements. 
 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 

Because of the inherent limitations of internal financial controls with reference to consolidated 
financial statements, including the possibility of collusion or improper management override 

of controls, material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls with reference to 
consolidated financial statements to future periods are subject to the risk that the internal 

financial control with reference to consolidated financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 
 

Opinion 
 

In our opinion, the Holding Company and its subsidiary companies, which are companies 
incorporated in India, have, in all material respects, an adequate internal financial controls 

system with reference  to  consolidated  financial  statements and  such  internal  financial  
controls  with  reference to consolidated financial statements were operating effectively as at 
March 31, 2021, based on the internal control over financial reporting criteria established by 

the Holding Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 
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Other Matter 
 
Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating 

effectiveness of the internal financial controls with reference to consolidated financial 
statements insofar as it relates to a subsidiary company, which is company incorporated in 
India, is based on the corresponding report of the auditors of such company incorporated in 

India.  
 
Our opinion is not modified in respect of this matter. 

 
 
For Khandelwal Jain & Co. 

Chartered Accountants 
Firm’s Registration No. 105049W 
 

 
 
Sd/- 

Narendra Jain 
Partner 

Membership No. 048725 
UDIN: 21048725AAAABH8616 
 

Place: Mumbai 
Date: April 21, 2021 



(Rs in Lakhs )

Particulars
Notes

 As at
 31.03.2021 

 As at 
31.03.2020 

ASSETS
  1 Non-current assets

a Property, Plant and Equipment 2.a 804.46                  847.92                              
b Capital work-in-progress 2.b 24.97                    102.25                              
c Intangible assets under development 2.c 46.91                    118.51                              
d Right of Use Asset 2.d 1,854.20               2,430.67                          
e Other Intangible assets 2.a 884.74                  608.99                              
f Goodwill 42.a 6,524.05               6,121.51                          
g Financial Assets
i Investments 3 0.00                      0.00                                  
ii Other Financials assets

 - Non-Current Bank Balances 4 2,064.95               376.71                              
 - Loans 4 65.07                    66.26                                
 - Others 4 3.26                      0.39                                  

h Deferred Tax Assets (net) 21 424.83                  437.28                              
i Income Tax Assets (net) 5 1,229.41               1,770.18                          
j Other assets 6 117.01                  90.64                                

Total Non-current assets 14,043.86             12,971.31                        

  2 Current assets

a Financial Assets
i Investments 7 2,273.06               5,321.96                          
ii Trade receivable 8 11,917.45             8,058.28                          
iii Unbilled receivables 9 3,305.96               1,296.95                          
iv Cash and Cash equivalents 10.a 2,948.15               3,891.68                          
v Bank balances other than (iv) above 10.b 3,867.93               2,950.47                          
vi Loans 11 577.94                  669.66                              
vii Other Financial assets 11 82.20                    98.82                                
b Other assets 12 842.55                  1,018.42                          

Total Current assets 25,815.24             23,306.24                        

TOTAL ASSETS 39,859.10             36,277.55                        

EQUITY AND LIABILITIES
(A) EQUITY
a Equity Share capital 13 1,000.00               1,000.00                          
b Other Equity 14 17,532.78             15,034.75                        

Equity attributable to owners of NSEIT Limited 18,532.78             16,034.75                        
Non controlling Interest 42.b 20.02                    72.25                                
Total Equity 18,552.80             16,107.00                        

(B) LIABILITIES
  1 Non-current liabilities

a Financial Liabilities
i Borrowings 15 10,000.00             10,000.00                        
ii Other financial liabilities 16 971.93                  1,466.00                          
b Provisions 17 483.79                  399.58                              

Total Non-current liabilities 11,455.72             11,865.58                        

NSEIT Limited

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021
(Formerly known as  NSE.IT LIMITED )



  2 Current liabilities
a Financial Liabilities
i Trade Payables 18

40.92                    33.40                                

4,107.92               3,221.94                           

ii Other financial liabilities 19 1,817.57               2,176.36                          
b Provisions 20 1,189.82               1,464.70                           
c Income Tax Liabilities (net) 22 100.60                  42.47                                
d Other liabilities 23 2,593.75               1,366.10                          

Total Current liabilities 9,850.58               8,304.97                          

TOTAL EQUITY AND LIABILITIES 39,859.10             36,277.55                        

Summary of significant accounting policies 1

Notes refer to above form an integral part of Consolidated Balance Sheet

This is the Consolidated Balance Sheet referred to in our report of even date
As per our report of even date attached 

For Khandelwal Jain & Co.                                                   For and on behalf of the Board of Directors
Chartered Accountants
(Reg No : 105049W)

Sd/- Sd/- Sd/- Sd/-

NARENDRA JAIN Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN
Partner                                                                             Chairman Managing Director & CEO Director
Membership No.048725 DIN No. 00118285  DIN No. 06567029 DIN No. 00169775

Sd/- Sd/-

Place : Mumbai                                                                          M. N. HARIHARAN VAIBHHAV KULKARNI
Date  : April 21, 2021 Chief Financial Officer Company Secretary

- Total Outstanding dues of micro enterprises and small 
enterprises
- Total Outstanding dues of creditors other than micro enterprises 
and small enterprises



(Rs in Lakhs )

Particulars Notes Year ended Year ended

 31.03.2021 31.03.2020
Income
Revenue from operations 24 39,778.99    37,629.00    
Other income 25 1,674.93      910.82         
Total Income 41,453.92    38,539.82    

Expenses
Employee benefits expense 26 20,100.16    16,623.19    
Purchases of Stock-in-Trade 28 1,054.00      335.86         
Technical & Sub Contract Charges 29 2,519.73      3,729.04      
Finance Cost 27 976.81         1,031.32      
Depreciation and amortisation expense 2a & 2d 2,132.40      1,667.80      
Other expenses 29 10,768.73    12,991.59    
Total Expenses 37,551.83    36,378.80    

Profit before tax 3,902.09      2,161.02      
Less : Income Tax expense 15
          - Current tax 1,136.01      941.00         
          - Foreign tax 103.67          1.80             
          - Short / (excess) Tax for earlier years 14.82           39.78           
          - Deferred tax 42.10           (50.73)          
Total tax expenses 1,296.60      931.85         
Profit after tax (A) 2,605.49      1,229.17      

Other Comprehensive Income (OCI)

Items that will not be reclassified to profit or loss
- Equity Instruments through Other Comprehensive Income
(i)  Remeasurements of post-employment benefit obligations (48.82)          (68.62)          
       - Deferred Tax 29.65           23.75           

Items that will be reclassified to profit or loss
   - Changes in foreign currancy translation reserve 15.55           (50.80)          

Total Other Comprehensive Income, net of tax (B) (3.62)            (95.67)          

Total Comprehensive Income (A+B) 2,601.87      1,133.50      

Profit for the year attributable to:
-Owners of the company 2,602.14      1,254.73      
-Non controlling interest 3.35             (25.56)          

2,605.49       1,229.17      
Other comprehensive income for the year
-Owners of the company (4.11)            (96.48)          
-Non controlling interest 0.49             0.81             

(3.62)            (95.67)          
Total comprehensive income for the year
-Owners of the company 2,598.03       1,158.25      
-Non controlling interest 3.84             (24.74)          

2,601.87       1,133.50      

Earnings per equity share ( FV Rs 10 each) 30
- Basic ( Rs.) 26.02            12.55           
- Diluted ( Rs.) 26.02           12.55           

Summary of significant accounting policies 1
Notes refer to above form an integral part of the Consolidated Statement of Profit & Loss

This is the Consolidated Statement of Profit & Loss referred to in our report of even date

As per our report of even date attached 
For Khandelwal Jain & Co.                                                  
Chartered Accountants  For and on behalf of the Board of Directors
(Reg No : 105049W)

Sd/- Sd/- Sd/-
Sd/-
NARENDRA JAIN Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN
Partner                                                                             Chairman Managing Director & CEO Director
Membership No.048725 DIN No. 00118285  DIN No. 06567029 DIN No. 00169775

Sd/- Sd/-

Place : Mumbai                                                                          M. N. HARIHARAN VAIBHHAV KULKARNI
Date  : April 21, 2021 Chief Financial Officer Company Secretary

NSEIT Limited
(Formerly known as  NSE.IT LIMITED)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021



NSEIT Limited

(Formerly known as  NSE.IT LIMITED)

(A) Equity Share Capital (Rs in Lakhs )

Balance at the beginning of the reporting 
year

1,000.00                                                              

(B) Other Equity

Particulars General 
reserve

Retained 
Earnings

Foreign 
Currency 

Translation 
Reserve

Equity 
attributable to 

owners 
(a)

Non 
controlling 
Interest (b)

Total (a+b)

Balance at the beginning of the reporting 
year

5,436.06   9,591.61      7.08             15,034.75          72.25            15,107.00    

Profit / (Loss) for the year -            2,602.14      2,602.14            3.35              2,605.49      
Other Comprehensive Income /(Loss) (19.66)          15.55           (4.11)                  0.49              (3.62)            
Dividends (100.00)        (100.00)              (100.00)        

Reversal on reduction in Shareholding of Non-
controling parties and share in equity

(56.07)           (56.07)          

Total Other Equity 5,436.06   12,074.09    22.63           17,532.78          20.02            17,552.80    

(A) Equity Share Capital

Balance at the beginning of the reporting 
year

1,000.00                                                              

(B) Other Equity

Particulars
General 
reserve

Retained 
Earnings

Foreign 
Currency 

Translation 
Reserve

Equity 
attributable to 

owners 
(a)

Non 
controlling 
Interest (b)

Total (a+b)

 Balance at the beginning of the reporting 
year 

5,436.06   8,503.12      57.88           13,997.06          124.00          14,121.06    

Profit / (Loss) for the year -            1,254.73      1,254.73            (25.56)           1,229.17      
Other Comprehensive Income /(Loss) -            (45.68)          (50.80)          (96.48)                0.81              (95.67)          
Dividends -            (100.00)        (100.00)              (100.00)        
Dividend Tax -            (20.56)          (20.56)                (20.56)          
Reversal on reduction in Shareholding of Non-
controling parties and share in equity

-            -                     (27.01)           (27.01)          

Total Other Equity 5,436.06   9,591.61      7.08             15,034.75          72.25            15,107.00    
Notes refer to above form an integral part of the Consolidated statement of changes in equity
This is the Consolidated statement of changes in equity refered to in our report of even date

For Khandelwal Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants  
(Reg No : 105049W)

Sd/- Sd/- Sd/-

Sd/-
NARENDRA JAIN Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN
Partner Chairman Managing Director & CEO Director
Membership No.048725 DIN No. 00118285 DIN No. 06567029 DIN No. 00169775

Sd/- Sd/-

Place : Mumbai M. N. HARIHARAN VAIBHAV KULKARNI
Date  : April 21, 2021 Chief Financial Officer Company Secretary

Changes during the 
year

Balance at the end of the 
reporting year

-                                    1,000.00                                    

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY MARCH 31, 2021

STATEMENT OF CHANGES IN EQUITY MARCH 31, 2020

Changes during the 
year

Balance at the end of the 
reporting year

-                                    1,000.00                                    



(Rs in Lakhs )

A) CASHFLOW FROM OPERATING ACTIVITIES
PROFIT BEFORE TAX 3,902.09                              2,161.02                            
Add :Adjustments for :

- Depreciation and amortisation expense 2,132.40                              1,667.80                            
- Bad Debts written off -                                       103.35                               
- Provision for Doubtful Debts 342.14                                 154.68                               
- Interest on lease obiligation 208.88                                 247.68                               
- Extinguishment of lease liabilities due rent concession (62.82)                                 -                                    
- Reversal of lease liabilities on account of closer of certain lease (16.62)                                 (1.01)                                 
- Interest income on Bank deposits (316.31)                               (356.10)                             
- Interest income on Others (0.38)                                    (6.80)                                 
- Interest on Income tax refund (61.02)                                 (28.46)                               
- Interest expense 8.07                                     22.13                                 
- Net gain on sale of mutual funds mandatorily measured at fair value through P&L (105.26)                               (97.88)                               
- Net gain on mutual funds mandatorily measured at fair value through P&L (140.71)                               (177.38)                             
- Gain on disposal of property,plant and equipment (4.86)                                    
- Loss on disposal of property,plant and equipment 4.68                                     0.02                                   
- Excess provision written back (826.28)                               -                                    
- Dividend, DDT and other cost for issue of peference shares 715.91                                 717.40                               
- Sundry Balance W/ Back (72.55)                                 (41.06)                               
- Foreign Currency Translation Reserve 15.55                                   (50.80)                               
- Gain on foreign currency transaction (net) -                                       3.91                                   

Change in Operating Assets and Liabilities
- Trade Receivable and Unbilled Receivable net of Unearned Liability                              (6,210.32) (405.91)                             
- Trade Payable and Provisions 1,552.84                                                           (483.59)
- Other Financial & Non-Financial Assets 211.59                                 761.02                              
- Other Financial & Non-Financial Liabilities incl NCI 816.63                                 (1,170.32)                          

CASH GENERATED / (USED)  FROM OPERATIONS 2,093.63                              3,019.70                            
- Income Taxes paid (Net of Refunds) (655.60)                               (1,896.40)                          

NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 1,438.03                              1,123.30                            

B) CASHFLOW FROM INVESTING ACTIVITIES
- Payment for Property Plant, Equipment (866.49)                               (1,127.63)                          
- Sale Proceed from Property Plant, Equipment 5.25                                     -                                     
- Proceeds/(Payment) from sale/purchase of current investment 3,294.88                              1,235.67                           
- (2,605.70)                            524.96                              

- Payment to NCI for acquisition of additional stake in subsidiary over net assets (402.54)                               (268.98)                             
- Interest received 401.15                                 386.25                              

NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) (173.45)                               750.27                              

C) CASHFLOW FROM FINANCING ACTIVITIES
- Proceeds from / (repayment of) borrowings (8.38)                                    (8.38)                                 
- Dividend Equity shares (100.00)                               (100.00)                             
- Dividend Preference shares (700.00)                               (23.01)                               
- Dividend distrubusion tax paid -                                       (25.29)                               
- Interest paid (8.07)                                    (22.18)                               
- Repayment of lease liability (1,391.67)                            (1,178.29)                          

NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C) (2,208.12)                            (1,357.15)                          

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (943.53)                               516.42                              

CASH AND CASH EQUIVALENTS : OPENING BALANCE 3,891.68                              3,379.17                            

CASH AND CASH EQUIVALENTS : CLOSING BALANCE 2,948.15                              3,891.68                            
TOTAL CASH AND CASH EQUIVALENTS AS PER BALANCE SHEET (943.53)                               512.51                              

- Add: Unrealised exchange (gain)/loss on cash and cash equivalents -                                       3.91                                   
NET INCREASE / (DECREASE)  IN CASH AND CASH EQUIVALENT (943.53)                               516.42                              

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following

- Cash and cash equivalents 2,948.15                              3,891.68                            
- Bank overdrafts -                                       -                                     

Balance as per statement of cash flows 2,948.15                              3,891.68                            

Notes  :

1

2

As per our report of even date attached 
For Khandelwal Jain & Co.                                                  
Chartered Accountants  For and on behalf of the Board of Directors
(Reg No : 105049W)

Sd/- Sd/- Sd/- Sd/-

NARENDRA JAIN Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN
Partner                                                                             Chairman Managing Director & CEO Director
Membership No.048725 DIN No. 00118285  DIN No. 06567029 DIN No. 00169775

Sd/- Sd/-

Place : Mumbai                                                                          M. N. HARIHARAN VAIBHHAV KULKARNI
Date  : April 21, 2021 Chief Financial Officer Company Secretary

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS-7 on Statement of Cash Flow as 
notified under Compaines (Accounts) Rules, 2015.

Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year classifications

The above statement of cash flows should be read in conjunction with the accompanying notes.

NSEIT Limited
CONSOLIDATED STATEMENT OF CASHFLOW FOR THE YEAR ENDED MARCH 31, 2021

 Year ended 
March 31, 2021 

 Year ended 
March 31, 2020 

Proceeds from fixed deposits/Bank Balances other than cash & cash equivalents 
(Net)



NSEIT Limited

Notes to the Consolidated financial statements

1 Summary of significant accounting policies :

a)    Group Overview

The Consolidated Financial Statements are approved for issue by the Group's Board of Directors on April 21, 2021

b)    Basis of preparation of Financial Statements

i) 

ii) Principles of consolidation and equity accounting
i) Subsidiaries

ii)

iii)

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
• certain financial instruments that is measured at fair value, and 
• defined benefit plans - plan assets measured at fair value. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Group takes into account the
characteristics of the asset or liability which market participants would take into account when pricing the asset or liability at
the measurement date.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

The NSEIT Limited ("the Group") is a Step-down Subsidiary of the National Stock Exchange of India Limited (NSE), the
world's second largest stock exchange by trade volume. NSEIT is a global technology firm with a focus on the financial
services industry. The Group is a vertical specialist organization with deep domain expertise and technology focus aligned to
the needs of financial institutions and offering end-to-end technology solutions covering the entire gamut of Application
Services, Testing Center of Excellence, Infrastructure Services, Integrated Security Response Center, Analytics as a Service
and IT Enabled Services  (e-Assessments and e-Auctions) for BFSI segment. 

These consolidated financial statements have been prepared in accordance with the historical cost basis, except for certain
financial instruments which are measured at fair value, and are drawn up in accordance with the provisions of the Companies
Act, 2013 and Indian Accounting Standards (“Ind AS”) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015], Companies ( Indian Accounting Standards) Amendment Rules,
2016 and other relevant provisions of the Act. 

The consolidated financial statements relates to the Parent Group, its subsidiary companies (collectively referred to as "the 
Group")

Subsidiaries are all entities over which the group has control. The group control an entity when the group is exposed to or has
right to, variable returns from its involvement with the entity and has the ability to affact those returns though its power to direct
the relevant activities of the entity. Subsidiaries are fully consolidated from the date on which control is transfered to the group.
They are deconsolidated from the date that control ceases.
The acquisition method of accounting is used to account for business combinations by the group.
The group combines the financial statements of the parents and its subsidiaries line by line adding toghether like items of
assets, liabilities, equity, income and expenses. InterGroup transactions, balances and unrealised gains on transactions
between group companies are eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the group.
Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of profit
and loss, consolidated statement of changes in equity and balance sheet respectively.

Associates
Associates are all entities over which the group has significant influence but not control or joint control. This is generally the
case where the group holds between 20% and 50% of the voting rights. Investments in associates are accounted for using the
equity method of accounting (see (iv) below), after initially being recognised at cost

 Joint Arrangements
Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either joint operations or joint 
ventures. The classification depends on the contractual rights and obligations of each investor, rather than the legal structure 
of the joint arrangement. 
Interests in joint ventures are accounted for using the equity method (see (iv) below), after initially being recognised at cost in 
the consolidated balance sheet.



iv)

v)

d)    Use of estimates

e) Investments and other financial assets

Equity Method
Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise
the group’s share of the post - acquisition profits or losses of the investee in profit and loss, and the group’s share of other
comprehensive income of the investee in other comprehensive income.  Dividends received or receivable from associates and 
joint ventures are recognised as a reduction in the carrying amount of the investment.

When the group’s share of losses in an equity accounted investment equals or exceeds its interest in the entity, including any
other unsecured long-term receivables, the group does not recognise further losses, unless it has incurred obligations or
made payments on behalf of the other entity.

Unrealised gains on transactions between the group and its associates and joint ventures are eliminated to the extent of the
group’s interest in these entities. Unrealised losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred. Accounting policies of equity accounted investees have been changed where necessary
to ensure consistency with the policies adopted by the group.

The carrying amount of equity accounted investments are tested for impairment in accordance with the policy described in
note (n) below.

Changes in ownership interests   

The group treats transactions with non-controlling interests that do not result in a loss of control as transactions with equity
owners of the group. A change in ownership interest results in an adjustment between the carrying amounts of the controlling
and non-controlling interests to reflect their relative interests in the subsidiary. Any difference between the amount of the
adjustment to non-controlling interests and any consideration paid or received is recognised within equity.
When the group ceases to consolidate or equity account for an investment because of a loss of control, joint control or
significant influence, any retained interest in the entity is remeasured to its fair value with the change in carrying amount
recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes of subsequently accounting for 
the retained interest as an associate, joint venture or financial asset. In addition, any amounts previously recognised in other
comprehensive income in respect of that entity are accounted for as if the group had directly disposed of the related assets or
liabilities. This may mean that amounts previously recognised in other comprehensive income are reclassified to statement of
profit or loss.
If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is retained, only a
proportionate share of the amounts previously recognised in other comprehensive income are reclassified to profit or loss
where appropriate

(i)     Classification

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Although these estimate are based on management’s best
knowledge of current events and actions, uncertainity about the assumption and estimates could result in the outcome
requiring material adjustment to the carrying amount of asset and liabilities.

The Group classifies its financial assets in the following measurement categories:
·  those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 
·  those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.
For investments in debt instruments, this will depend on the business model in which the investment is held. For investments
in equity instruments, this will depend on whether the Group has made an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through other comprehensive income. The Group reclassifies debt
investments when and only when its business model for managing those assets changes.



(ii)    Measurement

(iii)   Impairment of financial assets

De-recognition of financial assets :-
A financial asset is de-recognised only when 

Equity investments (other than investments in subsidiary, associates and joint venture) :-

Where the Group has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is de-recognised. Where the Group has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-recognised.
Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is de-recognised if the Group has not retained control of the financial asset. Where the
Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in
the financial asset.

·         The Group has transferred the rights to receive cash flows from the financial asset or
· retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients.

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or loss. 
Debt instruments :-
Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and the cash
flow characteristics of the asset. There are three measurement categories into which the Group classifies its debt instruments:

· Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently
measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in finance income using the effective
interest rate method.

· Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at FVOCI. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in Other Comphrensive Income (OCI) is reclassified
from equity to profit or loss and recognised in net gain on sale of financial assets measured at FVOCI under other income.
Interest income from these financial assets is included in other income using the effective interest rate method.

· Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or
loss is recognised in profit or loss and presented net in the statement of profit and loss in Net fair value gain / (loss) on
financial assets mandatorily measured at FVPL under other income in the period in which it arises. Interest income from these
financial assets is included in other income.

The Group's subsequently measures all equity investments at fair value. Where the Group's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such investments continue to be recognised in
profit or loss as other income when the Group’s right to receive payments is established. 
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the
statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI
are not reported separately from other changes in fair value. 

Equity Investments (in subsidiaries, associates and joint venture)
Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any.
Where an indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to
its recoverable amount. The accounting policy on impairment of non-financial assets is disclosed in Note (l) below. On
disposal of investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and the
carrying amounts are recognized in the statement of profit and loss.

Acquisition-related costs are costs the acquirer incurs to effect a business combination. Those costs include finder’s fees;
advisory, legal, accounting, valuation and other professional or consulting fees; general administrative costs, including the
costs of maintaining an internal acquisitions department. The Group accounts for acquisition-related costs as expenses in the
periods in which the costs are incurred and the services are received.

The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost
and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase
in credit risk. 
For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109, which requires expected
lifetime losses to be recognised from initial recognition of the receivables. 



(iv)  Income recognition

f) Financial liabilities

(i)     Classification as debt or equity

(ii)    Initial recognition and measurement

(iii)   Subsequent measurement

(iv)  Derecognition

g) Transaction costs

h) Derivatives

i) Lease

Interest income :-
Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial assets to the gross carrying
amount of a financial asset. When calculating the effective interest rate, the Group estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the expected credit losses. 

Dividends :-
Dividends are recognised in profit and loss only when the right to receive payment is established, it is probable that the
economic benefits associated with the dividend will flow to the Group, and the amount of the dividend can be reliably
measured.

Financial liabilities and equity instruments issued by the Group are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Financial liabilities are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at the amortised cost unless at initial recognition, they are classified as fair value through profit
and loss. 

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities
carried at fair value through profit or loss are measured at fair value with all changes in fair value recognised in the statement
of profit and loss.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Transaction costs are “Incremental costs that are directly attributable to the acquisition, issue or disposal of a financial asset or 
financial liability. An incremental cost is one that would not have been incurred if the entity had not acquired, issued or
disposed of the financial instrument. Transaction costs include fees and commission paid to agents, advisers, brokers and
dealers, levies by regulatory agencies and security exchanges, and transfer taxes and duties. Under effective interest method,
Group amortises transaction costs over the expected life of the financial instrument.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-
measured to their fair value at the end of each reporting period. 

Effective April 1, 2019, the Group has adopted Ind AS 116 “Leases” and applied to all lease contracts existing on April 1,
2019 using the simplified approach.

As a lessee

At the date of commencement of the lease, the Group recognizes a right-of-use asset and a corresponding lease liability for
all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short term leases) and
low value leases. For these short-term and low value leases, the Group recognizes the lease payments as an operating
expenses on a straight  line basis over the term of the lease.

The Group’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a
contract contains a lease, at inception of the contract. Ind AS 116 defines a lease as a contract, or a part of a contract, that
convey as the right of use an asset (the underlying asset) for a period of time in exchange of consideration. To assess
whether as contract conveys the right to control the use of an identified asset, the Group assesses whether: (i) the contract
involves the use of an identified asset (ii) the Group has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Group has the right to direct  the use of the asset.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Right-of-use
assets are depreciated from the commencement date on straight line basis over the shorter of the lease term and useful life
of the underlying assets.



j)

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

(viii)

(ix)

The Group earns revenue primarily from providing end-to-end technology solutions covering the entire gamut of Application
Services, Testing Center of Excellence, Infrastructure Services, Integrated Security Response Center, Analytics as a Service
and IT Enabled Services  (e-Assessments and e-Auctions) for BFSI segment. 

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the
consideration which the Group expects to receive in exchange for those products or services.

Revenue related to fixed price maintenance and support services contracts where the Group is standing ready to provide
services is recognised based on time elapsed mode and revenue is straight lined over the period of performance. 

In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method (‘POC method’) of
accounting with contract costs incurred determining the degree of completion of the performance obligation. The contract
costs used in computing the revenues include cost of fulfilling warranty obligations.

Revenue from Online examination services are recognized on the basis of exams conducted and in cases where there are
multiple performance obligation, revenue is recognised using expected cost plus a margin approach where Group forecast its
expected costs of satisfying a performance obligation and then add an appropriate margin for that good or service.

Revenue Recognition

As a lessor :
Lease for which the Group is a lessor is classified as finance or operating lease. Whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other
leases are classified as operating leases. For operating leases, rental income is recognized on straight line basis over the
term of the relevant  lease.

Revenue from the sale of distinct third party hardware is recognised at the point in time when control is transferred to the
customer.

The solutions offered by the Group may include supply of third-party equipment or software. In such cases, revenue for supply
of such third party products are recorded at gross or net basis depending on whether the Group is acting as the principal or as
an agent of the customer. The Group recognises revenue in the gross amount of consideration when it is acting as a principal
and at net amount of consideration when it is acting as an agent.

Revenue from time and material and job contracts is recognised on output basis measured by units delivered, efforts
expended, number of transactions processed, etc.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level
credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only
passage of time is required, as per contractual terms

Insurance claims are accounted on accrual basis when the claims become due and receivable.

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.

In accordance with Ind AS 37, the Group recognises an onerous contract provision when the unavoidable costs of meeting the
obligations under a contract exceed the economic benefits to be received

Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews
modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new
performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is
revised for existing obligation, a cumulative adjustment is accounted for.

Use of significant judgements in revenue recognition

The Group’s contracts with customers could include promises to transfer multiple products and services to a customer. The
Group assesses the products / services promised in a contract and identifies distinct performance obligations in the contract.
Identification of distinct performance obligation involves judgement to determine the deliverables and the ability of the
customer to benefit independently from such deliverables. 

The Group disaggregates revenue from contracts with customers by contract type, geography and nature of services.



k) Property, plant and equipment  

l)

(i) 

(ii) 

(iii)

m)
i) Goodwill:

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for
impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and is carried
at cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the carrying amount of
goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
cashgenerating units or groups of cash-generating units that are expected to benefit from the business combination in which
the goodwill arose. The units or groups of units are identified at the lowest level at which goodwill is monitored for internal
management purposes, which in our case are the operating segments

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a fixed
amount of customer consideration or variable consideration with elements such as volume discounts, service level credits,
performance bonuses, price concessions and incentives. The transaction price is also adjusted for the effects of the time
value of money if the contract includes a significant financing component. Any consideration payable to the customer is
adjusted to the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated
amount of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur and is reassessed at the end of each
reporting period. The Group allocates the elements of variable considerations to all the performance obligations of the
contract unless there is observable evidence that they pertain to one or more distinct performance obligations.

The Group uses judgement to determine an appropriate standalone selling price for a performance obligation. The Group
allocates the transaction price to each performance obligation on the basis of the relative standalone selling price of each
distinct product or service promised in the contract. Where standalone selling price is not observable, the Group uses the
expected cost plus margin approach to allocate the transaction price to each distinct performance obligation. 

The Group exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a
period of time. The Group considers indicators such as how customer consumes benefits as services are rendered or who
controls the asset as it is being created or existence of enforceable right to payment for performance to date and alternate use
of such product or service, transfer of significant risks and rewards to the customer, acceptance of delivery by the customer,
etc. 

Revenue for fixed-price contract is recognised using percentage-of-completion method. The Group uses judgement to
estimate the future cost-to-completion of the contracts which is used to determine the degree of completion of the
performance obligation

Contract fulfilment costs are generally expensed as incurred except for certain software licence costs which meet the criteria
for capitalisation. The assessment of this criteria requires the application of judgement, in particular when considering if costs
generate or enhance resources to be used to satisfy future performance obligations and whether costs are expected to be
recovered.

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation/amortization and impairment
loss, if any. The cost is inclusive of freight, installation cost, duties, taxes, borrowing cost and other incidental expenses for
bringing the asset to its working conditions for its intended use but net of Input Tax Credits, wherever input credit is claimed.
When significant parts of property, plant and equipment are required to be replaced in intervals, the Group recognizes such
parts as separate component of assets with specific useful lives and provides depreciation over their useful life.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be
measured reliably. 
All other repair and maintenance costs are recognized in Income statement as incurred.

Depreciation

Depreciation on tangible fixed assets is provided on Straight Line Method as per the useful life and in the manner prescribed
in Schedule II to Companies Act, 2013 except in case of Aujas Cybersecurity Limited office equipment at 3 years as per
management estimation. Fixed Furniture and fixtures, Electrical installation and Office equipment including civil improvements
at lease hold premises are depreciated over the lease period. 

The gain or loss arising on disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amounts of the asset and is recognised in profit or loss. 

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference to the date of
additions / deductions.

The estimated useful lives, residual values and depreciation method are reviewed at each year end, with the effect of any
changes in estimate accounted for on a prospective basis.

Intangible assets



ii)

n) Impairment of assets 

o)

p) Cash and cash equivalents in the statement of cash flows 

q) Foreign currency transactions and translation

Other intangible assets:

The costs which can be capitalized include the cost of material, direct labour, overhead costs that are directly attributable for
preparing the asset for its intended use.

 Functional and presentation currency
Items included in the financial statements of the Group are measured using the currency of the primary economic environment
in which the entity operates (‘the functional currency’). The financial statements are presented in Indian currency (INR), which
is the Group’s functional and presentation currency.
Transactions and translations
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at the period end exchange rates are recognised in profit or
loss.

Intangible assets comprising of software are recorded at acquisition cost and are amortized over the estimated useful life on
straight line basis. Software products/ licenses purchased/ acquired for internal use of the Group which have expected longer
life are capitalised and depreciated over a period of 3 years on Straight Line Method.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is
derecognised.Costs associated with maintaining software programs are recognised as an expense as and when incurred.

Development costs
Development expenditures on an individual project are recognised as an intangible asset when the Group can demonstrate:
-  The technical feasibility of completing the intangible asset so that the asset will be available for use
-  Its intention to complete and its ability and intention to use the asset
-  How the asset will generate future economic benefits
-  The ability to measure reliably the expenditure during development
-  Availability of adequate, financial and other resources to complete the development and to use / sell the intangible asset
-  Adequate technical, financial and other resources to complete the development and to use or sell the software are available

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated
amortisation and accumulated impairment losses. Amortisation of the asset begins when development is complete and the
asset is available for use. It is amortised over the period of expected future benefit. Amortisation expense is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of another asset.
During the period of development, the asset is tested for impairment annually.

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment, or more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are
tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the
end of each reporting period.

Inventory :

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignifican risk of changes in value. These do not include bank balances earmarked/restricted for
specific purposes.
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities
of the Group are segregated.

The Inventory is valued at cost or net realizable value whichever is lower.



r) Employee benefits
i

ii

iii

iv

v

Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are the amounts expected to be paid when the
liabilities are settled. Short term employee benefits are recognised in statement of profit and loss in the period in which the
related service is rendered. The liabilities are presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations
The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit
method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating
to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial
assumptions are recognised in profit or loss. The obligations are presented as current liabilities in the balance sheet since the
Group does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

Gratuity obligations
The Group has maintained a Group Gratuity Cum Life Assurance Scheme with the Life Insurance Corporation of India (LIC) 
towards which it annually contributes a sum determined by LIC. The liability or asset recognised in the balance sheet in 
respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of the reporting period 
less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit 
credit method. The present value of the defined benefit obligation is determined by discounting the estimated future cash 
outflows by reference to yields on government securities at the end of the reporting period that have terms approximating to 
the terms of the related obligation. The net interest cost is calculated by applying the discount rate to the net balance of the 
defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement 
of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised 
in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the 
statement of changes in equity and in the balance sheet.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised 
immediately in profit or loss as past service cost.

Post-employment obligations
The Group operates the following post-employment schemes:
(a) defined benefit plans such as gratuity, and
(b) Defined contribution plans such as provident fund and superannuation

Defined contribution plans
Superannuation 
Superannuation benefit for employees designated as managers and above is covered by Group Superannuation Scheme with 
the Life Insurance Corporation of India towards which it annually contributes a sum based on a specified percentage of each 
covered employees’ salary. The contribution paid for the year on the Group Superannuation Scheme is charged to revenue.
Provident Fund
W.e.f. 1st August 2010, the Group had transferred the corpus balance of the NSEIT Ltd. Employees Provident Fund Trust to 
the Regional Provident Fund Office, Kandivali, Mumbai. As per the applicable rule the Group contributes 12% of the 
employee’s basic salary to the said recognized provident fund and the same is charged to revenue.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date 
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part 
of the fair value gain or loss. For example, translation differences on non-monetary assets and liabilities such as equity 
instruments held at fair value through profit or loss are recognised in profit or loss as part of the fair value gain or loss and 
translation differences on non-monetary assets such as equity investments classified as FVOCI are recognised in other 
comprehensive income.
 Group Companies
The results and financial position of foreign operations that have a functional currency different from the presentation currency 
are translated into the presentation currency as follows: 
• assets and liabilities are translated at the closing rate at the date of that balance sheet; 
• income and expenses are translated at average exchange rates (unless this is not a reasonable   approximation of the 
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at the 
dates of the transactions); and 
• all resulting exchange differences are recognised in other comprehensive income.  
On consolidation, exchange differences arising from the translation of any net investment in foreign entities are recognised in 
other comprehensive income. When a foreign operation is sold, the associated exchange differences are reclassified to 
statement of profit or loss, as part of the gain or loss on sale



vi

s)  Business Combinations

• the fair values of the assets transferred;
• liabilities incurred to the former owners of the acquired business;
• equity interests issued by the Group; an
• fair value of any asset or liability resulting from a contingent consideration arrangement

Acquisition-related costs are expensed as incurred.
The excess of the
• consideration transferred;
• amount of any non-controlling interest in the acquired entity, an
• acquisition-date fair value of any previous equity interest in the acquired entit

t)

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle
the liability simultaneously.
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly
in equity, respectively.
Dividend distribution tax paid on the dividends is recognised consistently with the presentation of the transaction that creates
the income tax consequence. Dividend distribution tax is charged to statement of profit and loss if the dividend itself is
charged to statement of profit and loss. If the dividend is recognised in equity, the presentation of dividend distribution tax is
recognised in equity.

Bonus plans
The Group recognises a liability and an expense for bonuses. The Group recognises a provision where contractually obliged 
or where there is a past practice that has created a constructive obligation.

Income tax 
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses, if any.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled.
The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are recognised only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments
in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the
foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.

The acquisition method of accounting is used to account for all business combinations, regardless of  whether equity 
instruments or other assets are acquired. The consideration transferred for the acquisition of a subsidiary comprises: 

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited
exceptions, measured initially at their fair values at the acquisition date. The Group recognizes any non-controlling interest in
the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-controlling interest’s proportionate
share of the acquired entity’s net identifiable assets.

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less than the fair value
of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income and
accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the
business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as
capital reserve

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to their 
present value as at the date of exchange. The discount rate used is the entity’s   incremental borrowing rate, being the rate at 
which a similar borrowing could be obtained from an independent financier under comparable terms and conditions. 

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a financial liability are 
subsequently remeasured to fair value with changes in fair value recognised in profit or loss.

If the business consideration is achieved in stages, the acquisition date carrying value of the acquirers previously held equity 
interest in the acquiree is remeasured to fair value at the acquisition date. Any gains or losses arising from such 
remeasurement are recognised in profit or loss or other comprehensive income, as appropriate.



u)

v) Provisions, Contingent liabilities and Contingent assets

x)

x) Current versus non-current classification

y) Dividends

z)

aa)

ab) Earnings per share

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective 
interest method, less provision for impairment.

A provision is recognised when the Group has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits) are discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are not recognised in the financial statements. Contingent liabilities are not disclosed in case
the possibility of an outflow of resources embodying economic benefits is remote. A contingent asset is neither recognised nor
disclosed in the financial statements.

Trade and other payables
These amounts represent liabilities for goods and services provided to the Group prior to the end of financial period which are
unpaid. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the
effective interest method.

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.
 An asset is treated as current when it is:
-  Expected to be realised or intended to be sold or consumed in normal operating cycle
-  Held primarily for the purpose of trading
-  Expected to be realised within twelve months after the reporting period, or
-  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after 
the reporting period
All other assets are classified as non-current.
A liability is current when:
-  It is expected to be settled in normal operating cycle
-  It is held primarily for the purpose of trading
-  It is due to be settled within twelve months after the reporting period, or
-  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. The Group has identified twelve months as its operating cycle.

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown
in equity as a deduction, net of tax, from the proceeds.

Final dividends on shares are recorded as a liability on the date of approval by shareholders and interim dividends are 
recorded as a liability on the date of declaration by the Group’s Board of Directors.

Group financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally 
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and 
settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be 
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Group or the 
counterparty.

Basic and diluted earnings per share is computed by dividing the net profit attributable to equity shareholders for the year, by 
weighted average number of equity shares outstanding during the year.
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:
• the profit attributable to owners of the Group
• by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in 
equity shares issued during the year.
(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
• the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
• the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all 
dilutive potential equity shares.



ac)

ad)

ae)

Balance Sheet:

• Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-
current.

• Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior
period errors and restated balances at the beginning of the current reporting period.

• Specified format for disclosure of shareholding of promoters.

• Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset
under development.

• If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions,
then disclosure of details of where it has been used.

• Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements,
compliance with number of layers of companies, title deeds of immovable property not held in name of company, loans and
advances to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc.

• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency
specified under the head ‘additional information’ in the notes forming part of the standalone financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.

Critical accounting estimates and judgements 
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the 
actual results. This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of 
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those 
originally assessed. Detailed information about each of these estimates and judgments is included in relevant notes together 
with information about the basis of calculation for each affected line item in the financial statements.
The areas involving critical estimates or judgements are:
Use of significant judgements in revenue recognition
Estimation of useful life of tangible asset and intangible asset (Note 2)
Recognition of deferred tax assets [(Note 21(D)]
Estimation of defined benefit obligation (Note 31)
Estimation of contingent liabilities and commitments (Note 33 & 34)
Impairment of Assets [Note 1(n)]
Recoverability of Trade Receivables [Note 43 (C)]

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including 
expectations of future events that may have a financial impact on the Group and that are believed to be reasonable under the 
circumstances.

Recent Pronouncement:

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the 
requirement of Schedule III, unless otherwise stated.

Statement of profit and loss:

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies
Act, 2013. The amendments revise Division I, II and III of Schedule III and are applicable from April 1, 2021. Key amendments
relating to Division II which relate to companies whose financial statements are required to comply with Companies (Indian
Accounting Standards) Rules 2015 are:
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 2a: Property, Plant & Equipment and Intangible Assets (Rs in Lakhs )

As on 
1-Apr-20

 Additions Deductions
As on 

31-Mar-21
As on 

1-Apr-20
For the year Deductions

As on 
31-Mar-21

As on 
31-Mar-21

As on 
31-Mar-20

a Tangible Assets

1
Computer Hardware and Servers & 
Networks

2,476.16       234.22           145.88             2,564.49          1,758.96       399.05          145.51             2,012.50       551.99          717.20            

2 Office Equipment 650.56          121.20           5.40                 766.35             535.27          68.39            5.40                 598.26          168.09          115.29            
3 Furniture & Fixtures 288.39          14.79             11.25               291.93             272.95          10.23            6.55                 276.62          15.30            15.44              
4 Vehicles -                -                 -                   -                   -                -                -                   -                -                -                 
5 Building - Civil Work 105.53          103.46           -                   208.99             105.53          34.39            -                   139.92          69.07            0.00                

3,520.63       473.67           162.54             3,831.76          2,672.71       512.06          157.47             3,027.30       804.46          847.93            
b Intangible Assets
1 Computer Software 1,585.00       609.28           -                   2,194.29          976.02          333.53          -                   1,309.55       884.74          608.99            
2 Software copyrights 259.06          -                 -                   259.06             259.06          -                -                   259.06          0.00              0.00                

1,844.07       609.28           -                   2,453.35          1,235.08       333.53          -                   1,568.61       884.74          608.99            

GRAND TOTAL 5,364.70       1,082.95        162.54             6,285.11          3,907.79       845.59          157.47             4,595.91       1,689.20       1,456.91         
PREVIOUS YEAR 4,566.55       889.64           91.50               5,364.69          3,368.03       631.23          91.48               3,907.79       1,456.91       

As on 
1-Apr-19

 Additions Deductions
As on 

31-Mar-20
As on 

1-Apr-19
For the year Deductions

As on 
31-Mar-20

As on 
31-Mar-20

As on 
31-Mar-19

a Tangible Assets

1
Computer Hardware and Servers & 
Networks

2,235.22       284.59           43.65               2,476.16          1,381.89       420.72          43.65               1,758.96       717.20          853.33            

2 Office Equipment 634.57          54.04             38.06               650.56             542.94          30.37            38.04               535.27          115.28          91.63              
3 Furniture & Fixtures 286.72          11.45             9.79                 288.39             278.01          4.72              9.79                 272.95          15.44            8.71                
4 Vehicles -                -                 -                   -                   -                -                -                   -                -                -                 
5 Building - Civil Work 105.53          -                 -                   105.53             105.53          -                -                   105.53          0.00              0.00                

3,262.04       350.09           91.50               3,520.63          2,308.37       455.82          91.48               2,672.71       847.92          953.67            
b Intangible Assets
1 Computer Software 1,045.45       539.56           -                   1,585.00          800.60          175.41          -                   976.02          608.99          244.84            
2 Software copyrights 259.06          -                 -                   259.06             259.06          -                -                   259.06          0.00              0.00                

1,304.51       539.56           -                   1,844.07          1,059.67       175.41          -                   1,235.08       608.99          244.84            

GRAND TOTAL 4,566.55       889.64           91.50               5,364.69          3,368.03       631.23          91.48               3,907.79       1,456.91       1,198.52         
PREVIOUS YEAR 3,927.32       585.07           226.40             4,566.55          2,983.28       472.73          212.35             3,368.03       1,198.52       

Sr No. Category

GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT

* During the year, the Company has carried out development / enhancement of various software for rendering its existing business services. Since these software will generate future economic benefits, the 
company has capitalised the development/ enhancement cost of Rs. 490.71 Lakhs. The estimated useful life of these software is 3 years and are amortised over the said period  

Sr No. Category

GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT



NSEIT Limited

Notes to the Consolidated financial statements

(Rs in Lakhs )

Particulars
As at 

31-03-2021
As at 

31-03-2020

Opening Balance - Carrying amount 102.25                 8.10                   
Additions 211.36                 389.13               
Disposals -                      -                     
Transfers 288.65                 294.98               
Closing Balance - Carrying amount 24.97                   102.25               

2.c : Intangible assets under development

Particulars 31-Mar-21 31-Mar-20

Opening Balance - Carrying amount 118.51                 -                     
Additions 531.57                 609.21               
Disposals -                      -                     
Transfers 603.17                 490.71               
Closing Balance - Carrying amount 46.91                   118.51               

2.d : Right to Use

As at 31 March 
2021

As at 31 March 
2020

Building Building
Balance as at begining 2,430.67              -                     
Additions 923.55                 3,491.11            
Deletion (213.22)                (23.87)                
Depreciation (1,286.80)             (1,036.57)           
Balance as at end 1,854.20              2,430.67            

2.b : Capital Work In Progress

Particulars Category of ROU asset 

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the 
statement of Profit and Loss.

*As at 31.03.2021, a sum of Rs. 46.91 Lakhs (previous year Rs. 118.51 Lakhs) has been shown as Intangible Assets
Under Development. These are towards various software under development which will enhance the existing
business services as well offering new products in the market.

Following are the changes in the carrying value of right of use assets for the year ended 31 March 2021:



The following is the break-up of current and non-current lease liabilities as at 31 March 2021

Particulars As at 
31 March 2021

As at 
31 March 2020

Current lease liabilities 1,029.42              1,070.62            
Non-current lease liabilitie 971.93                 1,466.00            
Total 2,001.35              2,536.62            

The following is the movement in lease liabilities during the year ended 31 March 2021:
Particulars As at 

31 March 2021
As at 

31 March 2020

Balance at the beginning 2,536.62              -                     
Additions 923.54                 3,491.11            
Finance cost accrued during the year 208.87                 247.67               
Deletions (229.84)                (24.88)                
Payment of lease liabilities (1,375.05)             (1,177.28)           
Extinguishment of lease liabilities (refer note 54) (62.82)                 
Balance at the end 2,001.32              2,536.62             

Particulars As at 
31 March 2021

As at 
31 March 2020

Less than one year 1,246.67              1,269.14            
One to five years 856.03                 1,614.59            
More than five years -                      20.17                 
Total 2,102.70              2,903.90            

Particulars As at 
31 March 2021

As at 
31 March 2020

Less than one year 147.56                 209.78               

The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2021 on an 
undiscounted basis: 

Rental expense recorded for short-term leases was Rs 193.09 Lakhs for the year ended 31 March 2021 (Rs  298.37
Lakhs for the year ended 31 March 2020)

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2021 on an 
undiscounted basis: 
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3 i Non-current Investments  As at
31.03.2021 

 As at
31.03.2020 

A Unquoted Equity instrument
NSE Foundation * 0.00                        0.00                        
[ 1000 Equity share of Rs. 10 each fully paid ]

0.00                        0.00                        

4 Other Financial Assets (Non-current)  As at
31.03.2021 

 As at
31.03.2020 

i Non-Current Bank Balances
Fixed deposits with maturity for more than 12 months 38.43                      7.00                        
Earmarked fixed deposits with maturity for more than 12 months * 2,026.52                 369.71                    

2,064.95                 376.71                    

ii Loans
Security deposit (unsecured, considered good) 65.07                      66.26                      

65.07                      66.26                      

iii Others
Interest accrued on Bank deposits 3.26                        0.39                        

3.26                        0.39                        

Total 2,133.28                 443.36                    

5 Income Tax Assets (net) (Non-current)  As at
31.03.2021 

 As at
31.03.2020 

Income Tax Assets (net) 1,229.41                 1,770.18                 
Income Tax Liabilities (net) -                         -                         
Total 1,229.41                 1,770.18                 

6 Other assets (Non-current)  As at
31.03.2021 

 As at
31.03.2020 

Capital Advance 8.60                        13.81                      
Prepaid expenses 61.85                      15.71                      
Deferred Transaction Cost 46.56                      61.12                      
Total 117.01                    90.64                      

7 i Current Investments  As at
31.03.2021 

 As at
31.03.2020 

A Investments in Mutual Funds
Unquoted Investment in Mutual funds at FVPL (Refer Note 41) 2,273.06                 5,321.96                 
Total 2,273.06                 5,321.96                 

 (Rs in Lakhs ) 

* NSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends to apply its profits, if
any, or other income in promoting its objects and any payment of dividend to its members is prohibited.

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

* Earnmarked deposits  are restricted. These deposits are earnmarked against forward contracts /performance 
guarantee



8 Trade receivables  As at
31.03.2021 

 As at
31.03.2020 

Trade Receivables 12,840.78               8,639.47                 
(923.33)                  (581.19)                  

11,917.45               8,058.28                 
Breakup of security details
Trade Receivables considered good -Secured -                         -                         
Trade Receivables considered good -Unsecured 11,917.45               8,058.28                 
Trade Receivables which have significant increase in credit risk -                         -                         
Trade Receivables credit impaired * 923.33                    581.19                    
Total 12,840.78               8,639.47                 
Loss allowances (Refer Note 43) (923.33)                  (581.19)                  

Total 11,917.45               8,058.28                 

9 Unbilled Receivables  As at
31.03.2021 

 As at
31.03.2020 

Unbilled Receivables 3,305.96                 1,296.95                 
Total 3,305.96                 1,296.95                 

10 a Cash and Cash equivalents  As at
31.03.2021 

 As at
31.03.2020 

Balances with banks
  - In Current Accounts 883.17                    878.87                    
  - In Savings Accounts 2.94                        3.01                        
  - In Flexi Deposits 2,052.75                 3,009.47                 
Fund in transit 9.10                        -                         
Cash on hand 0.19                        0.33                        

2,948.15                 3,891.68                 
b Bank Balances other than Cash and cash equivalents

Fixed deposits
-                         -                         

45.99                      694.53                    
Earmarked fixed / flexi deposits *

-                         -                         

3,821.94                 1,884.37                 
Escrow Account with ICICI Bank** -                         371.57                    

3,867.93                 2,950.47                 

Total 6,816.08                 6,842.15                 

 (Rs in Lakhs ) 

(Rs in Lakhs )

 (Rs in Lakhs ) 

* Earmarked deposits are restricted. These deposits are earmarked against forward contracts / performance 
guarantee

 - with original maturity for more than 12 months

Less : Loss Allowances (Refer Note 43)

** Previous year amount represent the part of deferred consideration payable to ex-promoters towards investment 
in subsidiary (Aujas Cybersecurity Limited).

 - with original maturity for more than 3 months but less than 12 
months

 - with original maturity for more than 3 months but less than 12 
months

 - with original maturity for more than 12 months

* This includes an amount of Rs.582.99 Lakhs for Provision for Doubtful Debts (Previous year Rs. 408.94 Lakhs) 
and Rs.340.34 Lakhs for Provison for Expected Credit Loss (Previous Year Rs. 172.25 Lakhs).



11 Other Financial Assets (Current)  As at
31.03.2021 

 As at
31.03.2020 

i Loans
a Security deposit (unsecured, considered good) 577.94                    669.66                    

577.94                    669.66                    
ii Others

Interest accrued on Bank deposits 48.34                      74.65                      
Loan to Employee (unsecured, considered good) 33.20                      24.17                      
Other advances (unsecured, considered good) 0.66                        -                         

82.20                      98.82                      

Total 660.14                    768.48                    

12 Other Current assets  As at
31.03.2021 

 As at
31.03.2020 

Advance to Creditors (unsecured, considered good) 163.61                    319.23                    
Advance to Staff for Expenses (unsecured, considered good) 88.57                      332.72                    
Salary Advance (unsecured, considered good) -                         1.84                        
Prepaid expenses 575.82                    328.91                    
Deferred Transaction Cost 14.55                      15.91                      
Balance with GST Authorities -                         19.81                      

Total 842.55                    1,018.42                 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 



13 A Equity Share Capital  As at
31.03.2021 

 As at
31.03.2020 

 Authorised
1,500.00                 1,500.00                 

Issued, Subscribed and Paid-up

1,000.00                 1,000.00                 

There is no movement either in the number of shares or in amount between previous year and current year.

Terms and rights attached to equity shares

No. % holding 
Equity shares of Rs 10/- each fully paid 1,00,00,010            100%
NSE Investments Limited (Holding Company)

No. % holding 
Equity shares of Rs 10/- each fully paid 1,00,00,010            100%
NSE Investments Limited (Holding Company)

B Preference Share Capital  As at
31.03.2021 

 As at
31.03.2020 

Authorised, Issued, Subscribed and Paid-up Preference capital
10,000.00               10,000.00               

Details of shareholders holding more than 5% 
No. % holding 

Cumulative redeemable preference shares of Rs. 100 each 1,00,00,000            100%
NSE Investments Limited (Holding Company)

No. % holding 
Cumulative redeemable preference shares of Rs. 100 each 1,00,00,000            100%
NSE Investments Limited (Holding Company)

Details of shareholders holding more than 5% share in the 
Company

 As at 31.03.2020 

 (Rs in Lakhs ) 

 As at 31.03.2020 

 As at 31.03.2021 

The Board of Directors in the meeting on June 20, 2020, have proposed a final dividend of Rs.100.00 lakhs  for 
the Financial Year ended March 31, 2020. The proposal is subject to approval of the shareholders at the ensuing 
annual general meeting to be held and if approved would result in a cash outflow of approximately Rs.100.00 
lakhs.

 As at 31.03.2021 

The Board of Directors in the meeting on April 21, 2021, have proposed a final dividend of Rs. 150.00 lakhs for
the Financial Year ended March 31, 2021. The proposal is subject to approval of the shareholders at the ensuing
annual general meeting to be held and if approved would result in a cash outflow of approximately Rs. 150.00
lakhs.

15,000,000 (Previous Year  15,000,000 ) Equity Shares of Rs 10 
each.

10,000,010 (Previous year 10,000,010) Equity shares of Rs.10 each 
fully paid up.

 (Rs in Lakhs ) 

The Company has only one class of equity shares having a par value of  Rs. 10/- per share. Each holder of equity 
shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the 
approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, 
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all 
preferential amounts. The distribution will be in proportion to the number of equity shares held by the 
shareholders.

10,000,000 (March 31, 2020:10,000,000) cumulative redeemable 
preference shares of Rs. 100 each



14 Other Equity  As at
31.03.2021 

 As at
31.03.2020 

General reserve
As per last balance sheet 5,436.06                 5,436.06                 

-                         -                         

5,436.06                 5,436.06                 
Retained Earnings - Surplus/(deficit) in the statement of profit and loss
As per last balance sheet 9,591.61                 8,503.12                 
Add : Profit / (Loss) for the year 2,602.14                 1,254.73                 
Less : Other Comprehensive Income (19.66)                    (45.68)                    
Less : Equity Dividend Paid (100.00)                  (100.00)                  
Less : Tax on equity dividend paid -                         (20.56)                    

12,074.09               9,591.61                 
Foreign Currency Translation Reserve
As per last balance sheet 7.08                        57.88                      
Add :  Transferred from Statement of Profit & Loss 15.55                      (50.80)                    

22.63                      7.08                        

Total Other Equity 17,532.78               15,034.75               

15 Borrowings  As at
31.03.2021 

 As at
31.03.2020 

Unsecured
10,000.00               10,000.00               

10,000.00               10,000.00               
Terms and conditions for issue of Preference shares

Conversion: CRPS shall not be convertible into equity shares

7%, Seven Years, Cumulative Redeemable Preference Shares (CRPS)

10,000,000 (Previous year 10,000,000) Preference shares of Rs.100 
each fully paid up

Voting rights : CRPS shall carry voting rights as per the provisions of Section 47(2) of the Companies Act 2013

Redemption: All the CRPS shall be redeemed at the end of 7 years from the date of allotment i.e. 20th March
2019.

Rate of Dividend : Dividend rate will be 7% p.a. (on the face value) which will remain fixed over the tenure of the
CRPS
Cumulative: The CRPS will carry Cumulative Dividend Right.
Priority with Respect to payment of dividend or repayment of captial : The CRPS will carry a preferential
right vis-a-vis equity shares of the Company with respect to the payment of dividend and repayment of capital
during winding up.

Tenure & conversion / Redemptions Terms : The amount subscribed/paid on each CRPS shall be redeemed
after 7 years from the date of allotment of the CRPS. Each CRPS shall be redeemed at the same price as
received at the time of subscription i.e. Face Value.

Add : Transferred from surplus balance in the Statement of Profit & 
Loss

 (Rs in Lakhs ) 



16 Other Financial Liabilities (Non-current)  As at
31.03.2021 

 As at
31.03.2020 

Lease Liablility 971.93                    1,466.00                 

Total 971.93                    1,466.00                 

17 Provisions (Non-current)  As at
31.03.2021 

 As at
31.03.2020 

Employee benefits obligation
Provision for Gratuity (Ref. Note 31) 220.42                    253.17                    
Provision for Leave Encashment (Ref. Note 31) 197.99                    114.98                    
Provision for variable pay and incentives 65.38                      31.43                      
Total 483.79                    399.58                    

18 Trade Payables (Current)  As at
31.03.2021 

 As at
31.03.2020 

Trade payables 3,994.00                 3,117.69                 
Trade payables to MSME (Refer note 35) 40.92                      33.40                      
Trade payables to related Party (refer note 32) 113.92                    104.25                    

Total 4,148.84                 3,255.34                 

19 Other Financial Liabilities (Current)  As at
31.03.2021 

 As at
31.03.2020 

Creditors for Investment -                         371.57                    
Creditors for Capital Expenditure 88.17                      25.80                      
Current maturities of Term Loan (Secured)* -                         8.38                        
Lease Liablility 1,029.41                 1,070.62                 
Dividend payable on preference shares 700.00                    700.00                    
Total 1,817.57                 2,176.36                 
* Term loan from kotak Mahindra Bank Limited : Rs. 30 lakhs taken during the previous year. It is repayable in 24 
monthly instalments ; interest 16% p.a Secured by lien on fixed deposit.

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 



20 Provisions (Current)  As at
31.03.2021 

 As at
31.03.2020 

Employee benefits obligation
Provision for Gratuity (Ref. Note 31) 169.55                    221.32                    
Provision for Leave Encashment (Ref. Note 31) 317.02                    248.98                    
Provision for variable pay and incentives 703.26                    994.41                    
Total 1,189.82                 1,464.70                 

21 Income Taxes 
(A) The major components of income tax expense are as follows:

Profit or loss section
As at

31.03.2021
As at

31.03.2020

Current tax 1,136.01                 942.80                    
Short / Excess Tax for earlier years 14.82                      39.78                      
Deferred taxes movement of Asset 42.10                      (50.73)                    
Foreign tax 103.67                    -                         
Income tax expense reported in the statement of profit or loss 1,296.60                 931.85                    
OCI section
Deferred tax related to items recognised in OCI during in the year:

Particulars
As at

31.03.2021
As at

31.03.2020
 (Rs in Lakhs ) 

Re-measurement of the defined benefit liability / asset 29.65                      23.75                      
Equity instruments through Other Comprehensive Income -                         -                         
Income tax gain/(charged) to Other Comprehensive Income 29.65                      23.75                      

(B)

Particulars
 Year ended  
31.03.2021 

Year ended  
31.03.2020

Profit before income tax expense 3,902.09                 2,161.02                 
Applicable tax rate 25.168% 25.168%
Computed expected tax expenses 983.26                    543.89                    

-                         134.36                    
 - Disallowance due to contribution to NSE 18.19                      8.95                        
 - Income taxable on issue of equity shares 9.62                        -                         
- Expenditure not allowable 16.22                      -                         
-Brought forward Losses set-off during the year (107.69)                  -                         
- Dividend & other cost for issue of Preference shares 180.18                    180.55                    

55.78                      -                         

- Short / (excess) Tax for earlier years 14.82                      39.78                      
 - Foreign tax 103.67                    1.80                        
- Other Impacts 22.54                      22.52                      
Current Income Tax for the year 1,296.60                 931.86                    

(C) The  movement in the current income tax asset/ (liability) is as follows:
 As at

31.03.2021 
 As at

31.03.2020 

Net current income tax asset/(liability) at the beginning 1,727.71                 813.89                    
Income tax Paid / (Refund) 655.60                    1,896.40                 
Current / Foreign income tax expense (1,239.68)               (942.80)                  
Short / Excess Tax for earlier years (14.82)                    (39.77)                    
Net current income tax asset/(liability) at the end 1,128.81                 1,727.71                 

  - Tax effect on temporary differences not recognized as deferred 
taxes 

Reconciliation of the Income Tax provision to the amount computed by applying the statutory income tax rate to 
the income  before income taxes 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 

 -Losses on which deferred tax assets not created by a subsidiary 

Particulars

Particulars
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(D) The tax effects of significant temporary differences that resulted in deferred income tax assets and liabilities are as follows:

 As at
31.03.2021 

 As at
31.03.2020 

Deferred income tax assets
97.48           70.64             

1.51             2.02               

169.90         281.13           
186.84         122.16           

Impact on account of Lease obligation 18.31           17.19             
Total deferred income tax assets 474.05         493.14           
Deferred income tax liabilities
Impact of fair value on Investment in Mutual Funds 49.22           55.86             
Total deferred income tax liabilities 49.22           55.86             
Deferred income tax asset after set off 424.83         437.28           

(E) Movement in Deferred Tax Assets

Particulars

Deprecia
tion on 

Tangible 
Assets

Amortiza
tion on 

Intangibl
e Assets

Provision 
for Gratuity, 

Leave 
Encashment 

& 
Performanc

e Pay

 Disallowance 
u/s 40 (a)(ia) 

Non 
Deduction of 

TDS 

 Provision 
for Doubtful 

Debts 

 Actuarial 
Gain / (Loss) 

through  
OCI for 

Gratuity & 
Leave 

Encashment 

 Total 

At  1st April 2019 79.15    3.11       166.41         -                 113.83         21.38           383.87  

Charged / (Credited) -        -        -               -                 -               -               -        
 - to profit or loss (8.51)     (1.09)     69.59           17.19             8.33             -               85.52    
 - to other comprehensive income -        -        -               -                 -               23.75           23.75    
 - to retained earning -        -        -               -                 -               -               -        
 - Adjustment of Business combination -        
At 31st March 2020 70.64    2.02       236.00         17.19             122.16         45.13           493.14  

Charged / (Credited)
 - to profit or loss 26.84    (0.51)     (140.88)        1.12               64.68           -               (48.75)   
 - to other comprehensive income 29.65           29.65    
 - to retained earning -        -        -               -                 -               -        

At 31st March 2021 97.48    1.51       95.12           18.31             186.84         74.78           474.04  

 Impact of difference between depreciation /amortization charged for the 
financial reporting and tax depreciation 

 Impact of Gratuity , Leave Encashment & Perfomance Bonus 
 Imapct of Provision for Doubtful Debts 

 Impact of difference arising on account of impairment of intangible asset and 
tax depreciation, 

Particulars

(Rs in Lakhs )



(F) Movement in Deferred Tax Liabilities

Particulars

Deprecia
tion on 

Tangible 
Assets

Amortiza
tion on 

Intangibl
e Assets

 Financial 
Assets at 
Fair Value 
through 

profit and 
Loss 

 Total 

At  1st April 2019 -        -        21.07           21.07             

Charged / (Credited)
 - to profit or loss -        -        34.79           34.79             
 - to other comprehensive income -        -        -               -                 
 - to retained earning -        -        -               -                 

At 31st March 2020 -        -        55.86           55.86             

Charged / (Credited)
 - to profit or loss -        -        (6.64)            (6.64)              
 - to other comprehensive income -        -        -               -                 
 - to retained earning -        -        -               -                 

At 31st March 2021 -         -         49.22            49.22              

(g) In case of Aujas Cybersecurity Limited
i) Brought forward losses

ii) Recognised deferred taxes

ii)

The Subsidiary Company had brought forward losses of ₹ 427 lakhs (31 March 2020 : ₹ 306 lakhs) which the Subsidiary Company has set-off 
against the taxable income of the current year.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available against which the deductible temporary 
differences and carry forward losses can be utilized. Due to lack of convincing evidence, the Subsidiary Company has not recorded deferred tax 
assets on deductible temporary differences.

The Subsidiary Company has non-current tax assets of ₹ 316.54 lakhs and ₹ 1,068.60 lakhs as at 31 March 2021 and 31 March 2020 respectively. 
These assets relate to tax deducted at source which are recoverable from the Government.



22 Income Tax Liabilities (net) (Current)  As at
31.03.2021 

 As at
31.03.2020 

Income Tax Assets (net) -                         -                         
Income Tax Liabilities (net) 100.60                    42.47                      
Total 100.60                    42.47                      

23 Other liabilities (Current)  As at
31.03.2021 

 As at
31.03.2020 

Statutory dues payable 1,274.37                 705.32                    
Advance received from customers 709.58                    505.29                    
Income received in advance 609.79                    155.50                    

Total 2,593.75                 1,366.10                 

 (Rs in Lakhs ) 

 (Rs in Lakhs ) 



24 Revenue from operations  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Operating revenues
Sale of Products :
- Software Products 13.62                      2.05                        
- Traded Goods 1,597.79                 531.94                    

1,611.41                 533.99                    
Sale of Services :
- Software Product Revenues 719.67                    599.41                    
- Application Development & Maintenance Services 20,628.08               17,234.21               
- Infrastructure Management Services 4,297.64                 3,444.65                 
- ITES - Assessment Services 12,010.94               15,203.79               
- Customer Care Services 511.25                    612.96                    

38,167.57               37,095.01               

Total 39,778.99               37,629.00               

Disaggregate revenue information

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

22,469.22               25,266.00               
17,309.77               12,363.00               
39,778.99               37,629.00               

Performance obligations and remaining performance obligations

Particulars

Revenues by contract type

 (Rs in Lakhs ) 

The table below presents disaggregated revenues from contracts with customers for the year ended March 31,
2021 by contract-type .The Company believe that this disaggregation best depicts how the nature, amount, timing
and uncertainty of our revenues and cashflows are affected by industry, market and other economic factors.

    Fixed Price
    Time & Materials
    Total

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be
recognized as at the end of the reporting period and an explanation as to when the Group expects to recognize
these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Group has not disclosed
the remaining performance obligation related disclosures for contracts where the revenue recognized corresponds 
directly with the value to the customer of the entity's performance completed to date, typically those contracts
where invoicing is on time and material basis. Remaining performance obligation estimates are subject to change
and are affected by several factors, including terminations, changes in the scope of contracts, periodic
revalidations, adjustment for revenue that has not materialized and adjustments for currency.

The aggregate value of performance obligations that are completely or partially unsatisfied as at March 31, 2021,
other than those meeting the exclusion criteria mentioned above, is Rs. 1319.37 Lakhs ( Pevious year Rs. 660.79
lakhs). The Company expects to recognize entire revenue within the next one year. This includes contracts that
can be terminated for convenience without a substantive penalty since, based on current assessment, the
occurrence of the same is expected to be remote.



Revenue disaggregation by geography is as follows:
 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

31,364.55               29,778.00               
65.29                      72.00                      

241.44                    1,160.00                 
-                          10.00                      

179.71                    354.00                    
-                          11.00                      

3,751.56                 2,388.00                 
4,176.44                 3,856.00                 

39,778.99               37,629.00               

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

1,296.95                 2,992.14                 
(1,296.95)               (8,779.25)               

-                         6,496.06                 
3,305.96                 587.99                    
3,305.96                 1,296.95                 

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

(505.29)                  (374.02)                  
8.61                        22.29                      

786.80                    372.74                    
(999.71)                  (526.30)                  
(709.59)                  (505.29)                  

25 Other income  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Interest Income
- On Bank Deposits 316.31                    356.10                    
- Interest Others 0.38                        6.80                        

105.26                    97.88                      

140.71                    177.38                    

Gain on foreign currency transaction (net) -                         185.09                    
Gain on derecognition of right-of-use asset and lease liability 4.86                        -                         
Excess provision written back(*) 826.28                    -                         
Interest income on refund of income tax 61.02                      28.46                      
Sundry Balance W/ Back 72.55                      41.06                      

62.82                      -                          
Miscellaneous Income 84.73                      18.06                      
Total 1,674.93                 910.82                    

Total

Balance at the beginning of the year
Invoices raised during the year
Contract assets reversed

Net gain on sale of mutual funds mandatorily measured at fair value 
through Profit and Loss
Net gain on mutual funds mandatorily measured at fair value through 
Profit and Loss

(Rs in Lakhs )

India

Extinguishment of lease liabilities due rent concession (refer note 53)

Information about major customers:
Company's significant revenue of 0.06 % (previous year 11.13%) being Rs. 22.35 lakhs (previous year Rs.
4189.73 lakhs) is derived from a customer under ITES-Assessement Services Segment. Also, the Company's
significant revenue of 24.72% (previous year 21.84%) is derived from a group of entities under common control,
the total Operating Revenue from such entities amounted to Rs. 9,835.25 lakhs in FY 2020-21 ( End to End
Solutions Rs. 9,413.55 lakhs and ITES-Assessment Service Rs 421.70 lakhs) and Rs. 7889.43 lakhs in FY 2019-
20 ( End to End Solutions Rs. 7308.08 lakhs and ITES-Assessment Service Rs 580.63 lakhs). No other single
customer contributed 10% or more to the Company's revenue for FY 2020-21 and FY 2019-20.

Singapore

UK

Changes in Contract assets (Unbilled receivable) are as follows:

Advance adjusted against trade receivables
Advance received during the year
Balance at the end of the year

(*) Includes a sum of Rs. 681.16 Lakhs, being amount of employee performance pay/ variable pay of earlier years 
no longer payable.

Revenue recognised during the year

Sweden

Brunei Darussalam
Muscat (Oman)
Middle East (MEA)

Geography

Increase due to invoicing during the year, excluding amounts 
recognised as revenue during the year

US

Balance at the end of the year

Changes in advance received from customer are as follows:
Balance at the beginning of the year



26 Employee benefits expenses  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Salaries and wages 18,793.64               15,368.26               
Contribution to provident and other funds 788.63                    728.00                    
Gratuity (Refer Note 31) 182.01                    145.50                    
Contribution to Superannuation Scheme 0.30                        2.59                        
Staff welfare expenses 335.58                    378.82                    

Total 20,100.16               16,623.19               

27 Finance Cost  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

Bank Charges 43.95                      44.12                      
Interest on lease liability 208.88                    247.68                    
Interest Expense (Others) 8.07                        22.13                      
Dividend, DDT and other cost for issue of peference shares 715.91                    717.40                    

Total 976.81                    1,031.32                 

 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

28 Purchases of Stock-in-Trade 1,054.00                 335.86                    
(Rs in Lakhs )

(Rs in Lakhs )

(Rs in Lakhs )



 Year ended  
31.03.2021 

 Year ended  
31.03.2020 

29 i Technical & Sub Contract Charges 2,519.73                 3,729.04                 

ii Other expenses
Power and fuel 257.47                    340.93                    
Rent 2,371.25                 2,481.39                 
Insurance 246.47                    208.92                    
Repairs to machinery 80.65                      95.10                      
Rates and taxes, excluding taxes on income 65.61                      144.00                    
Travelling expenses 673.07                    1,541.92                 
Project Related Purchases 3,387.20                 4,406.47                 
Professional Fees 537.61                    423.31                    
Conveyance 259.20                    434.42                    
Telephone & Internet Expenses 368.07                    371.72                    
Security Services Charges 155.79                    187.90                    
Fees & Subscription 696.25                    775.64                    
Payment to Auditors (refer note below) 99.48                      79.18                      
Directors' Sitting Fees 69.75                      55.50                      
Office Expenses 352.97                    269.23                    
Contribution to NSE Foundation towards CSR (Refer Note 36) 72.27                      71.11                      
Loss on foreign currency transaction (net) 141.74                    -                         
Bad Debts Written Off -                         103.35                    
Provision for Doubtful Debts / Expected Credit Loss model 342.14                    154.68                    
Miscellaneous expenses 591.75                    846.83                    

Total 10,768.73               12,991.59               

Note : 
Payment to Auditors
As Auditors :
Audit Fees 54.50                      49.00                      
Limited Review 9.00                        6.00                        
Tax Audit Fees 5.50                        5.50                        
In Other Capacities
Taxation matters 4.50                        4.50                        
GST Audit for earlier years 15.00                      7.50                        
Certification matters 9.25                        5.30                        
Out of pocket expenses 1.73                        1.38                        
Total 99.48                      79.18                      

 (Rs in Lakhs ) 



30 In accordance with Indian Accounting Standard  - 33 “Earning per Share” 

Year ended  
31.03.2021

Year ended  
31.03.2020

               2,602.14              1,254.73 
          1,00,00,010         1,00,00,010 

                    26.02                   12.55 
                    26.02                   12.55 

31 Disclosure Under Indian Accounting Standard 19 (Ind As 19) on Employee Benefits:

(a) Defined Contribution Plan

Year ended  
31.03.2021

Year ended  
31.03.2020

Provident Fund and ESIC 788.63 728.00                
superannuation fund 0.30                      2.59                    

                  788.93                 730.59 

(b)
i)

(Rs in Lakhs )
Year ended  
31.03.2021

Year ended  
31.03.2020

                  995.84                 792.27 
                 (521.66)               (607.14)
                 (681.16)                   (2.86)
                  945.63                 813.57 

                  738.65                 995.84 

ii)

Year ended  
31.03.2021

Year ended  
31.03.2020

                  168.72                 136.15 

                   (65.28)                 (38.65)

                     (3.65)                        -   

                  173.47                   71.22 

                  273.26                 168.72 

(c) 

(i) Assumptions:
Particulars Year ended  

31.03.2021
Year ended  
31.03.2020

Year ended  
31.03.2021

Year ended  
31.03.2020

Discount Rate 6.48% 6.56% 3% to 5.50% 4% to 6.15%

Rate of Return on Plan Assets 6.48% 6.56% -                        -                     
Salary Escalation 8.00% 8.00% 3% to 6% 3% to 5%

Attrition Rate 

For Service 4 years and 
below 30.00% p.a. and for 
service 5 years and above 

3.00% p.a.

For Service 4 years 
and below 30.00% 

p.a. and for service 5 
years and above 

3.00% p.a.

26.00% 26.00%

Mortality rate IALM (2006-08) 
ultimate

IALM (2006-08) 
ultimate

IALM (2012-14) 
ultimate

IALM (2012-14) 
ultimate

NSEIT LIMITED 

Notes to the Consolidated financial statements

Earning per share 

Particulars

Net Profit attributable to Shareholders 
Profit after  tax (Rs. In Lakhs)
Weighted Average number of equity shares issued ( in nos)
Basic earnings per share of Rs 10/- each (in Rs) 
Basic
Diluted

The Group's contribution towards Provident Fund and ESIC and superannuation fund during the year has been charged to Statement of 
Consolidated Profit & Loss as follows.

Amounts paid during the year

Amounts reversed during the year

Provisions made during the year

Carrying amount at the end of the year

Gratuity: Group has charged the Gratuity expense to Profit & Loss account based on the actuarial valuation of gratuity liability at the end of 
the year. The projected unit credit method used to show the position as at the reporting date is as under. 

Subsidiary Company 

Provision for Employee Benefit : Performance Pay - Holding Company

Particulars

The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted earning per share of the 
Group remain the same.

Carrying amount at the beginning of the year
Amounts paid during the year

Parent Company

Amounts reversed during the year
Provisions made during the year
Carrying amount at the end of the year

Provision for Employee Benefit : Leave Encashment - Holding Company

Particulars

Carrying amount at the beginning of the year



(ii) Change in defined benefit obligation:
Year ended  
31.03.2021

Year ended  
31.03.2020

                  855.50                 661.98 
                    52.56                   45.37 
                  270.94                 125.75 
                 (116.49)
                     (6.21)                        -   

                   (73.69)                 (44.23)

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions                           -                   (29.28)
                     (7.91)                   75.23 
                    68.73                   20.68 

               1,043.42                 855.50 

(iii) Fair value of plan assets:
Year ended  
31.03.2021

Year ended  
31.03.2020

381.02                  337.47               
25.00                    25.61                 

-                        -                     
281.41                  34.53                 

-                        -                     
(45.98)                   (14.60)                
11.99                    (1.99)                  

653.43                  381.02               

(iv) Amount recognised in the Balance Sheet

Year ended  
31.03.2021

Year ended  
31.03.2020

653.43                  381.02                

1,043.42               855.50                

(389.99)                 (474.48)              

(v) Net Interest Cost for Current Period

Year ended  
31.03.2021

Year ended  
31.03.2020

52.56                    45.37                 

25.00                    25.61                 

27.56                    19.76                 

(vi) Expenses recognised in the Statement of Profit & Loss

Year ended  
31.03.2021

Year ended  
31.03.2020

270.94                  125.75               

27.57                    19.75                 

(116.50)                 -                     

182.01                  145.50               

Actuarial (Gains)/Losses - Due to Experience Adjustments

Liability at the end of the year

Particulars

Fair Value of plan assets at the beginning of the year

Liability at the beginning of the year

Interest Income
Expected return on plan assets

Current Service Cost

Liability transferred out

Benefits Paid

Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions

Particulars

Interest cost

Past Service Cost

Net (liability) / asset disclosed in the Balance Sheet

Particulars

Interest Cost

Interest Income

Contributions 
Transfer from other Group
Benefits paid
Expected return on plan assets
Fair Value of plan assets at the end of the year

Particulars

Fair value of plan assets as at the end of the year

Liability as at the end of the year

Net Interest Cost for Current Period

Particulars

Current Service cost

Net Interest Cost

Expenses recognised in the Statement of Profit & Loss

Past Service cost



(vii) Expenses recognised in the Other Comprehensive Income
Year ended  
31.03.2021

Year ended  
31.03.2020

(11.99)                   1.99                   
60.81                    66.62                 
48.82                    68.61                 

(viii) Balance Sheet Reconciliation

Year ended  
31.03.2021

Year ended  
31.03.2020

474.47                  324.51               
182.02                  145.51               

48.82                    68.62                 

(6.21)                     -                     

(309.12)                 (64.16)                

389.99                  474.47               

(ix) Category of Assets

Year ended  
31.03.2021

Year ended  
31.03.2020

653.43                  381.02               

100% 100%

653.43                  381.02               

(x) Maturity Analysis of the Benefit Payments : From the Fund
Year ended  
31.03.2021

Year ended  
31.03.2020

129.44                  94.20                 
79.64                    80.26                 
79.39                    60.13                 
74.15                    64.22                 
64.53                    50.17                 

273.19                  211.47               
1,844.30               1,451.63            

(xi) Sensitivity Analysis
Year ended  
31.03.2021

Year ended  
31.03.2020

1,037.21               855.50               

(100.76)                 (79.61)                

121.44                  95.33                 

118.14                  92.40                 

(109.37)                 (77.59)                

(17.38)                   (12.85)                

19.82                    14.57                 

Delta Effect of - 1% Change in Rate of Discounting

Delta Effect of + 1% Change in Rate of Salary Increase

Delta Effect of - 1% Change in Rate of Salary Increase

Delta Effect of + 1% Change in Rate of Employer Turnover

Delta Effect of - 1% Change in Rate of Employer Turnover

Expected return on plan assets
Actuarial (Gain) or Loss
Net (Income)/Expense for the Period Recognized in OCI

Particulars

Opening Net Liability
Expenses Recognized in Statement of Profit or Loss

Particulars

% of Insurer Managed Funds

Total

Expenses Recognized in OCI

Net (Liability)/Asset Transfer out

Employers Contribution / Benefit paid

Amount recognised in the Balance Sheet

Particulars

Insurer Managed Funds (Rs)

Delta Effect of + 1% Change in Rate of Discounting

Sum of Years 11 and above

Particulars

Project Benefit Obligation on Current Assumptions

Sum of Years 6 To 10
5th Following Year
4th Following Year
3rd Following Year
2nd Following Year
1st Following Year

Particulars



32

(a) Names of the related parties and related party relationship      

Sr. 
No.

1

2

3

4

5

6

7

8

9

10

11

12

13

14 TalentSprint Private Limited (w.e.f. 10th November 2020)

15 Cogencis Information Services Limited (w.e.f. 21st January 2021)

16 Indian Gas Exchange Limited (w.e.f. 16th March 2021)

17 Capital Quant Solutions Private Limited (w.e.f. 3rd March 2021)

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

Key Management Personnel of Subsidiary Company

Mr. Sameer Shelke (Effective from 19 June 2020) Key Management Personnel of Subsidiary Company

In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies ( Indian Accounting Standards) Amendment Rules, 2016, the required disclosures are given in the table below :

Related Party Nature of  Relationship

National Stock Exchange of India Limited Ultimate Holding Company

Aujas ESOP Trust (dissolved during the previous year) Post Employment benefit entities

Mr. Chandrasekaran Ramakrishnan (Effective from 20th June 2020) Key Management Personnel

Pattamadai Sundaram Suriyanarayanan ( Resigned on 19 June 2020)

NSE IFSC Limited Holding Company's Fellow Subsidiary

NSE Investments Limited (formerly known as NSE Strategic Investment 
Corporation Limited)

Holding Company

NSE Clearing Limited (formerly known as National Securities Clearing 
Corporation Limited)

Holding Company's Fellow Subsidiary

Power Exchange India Limited Holding Company's Associate Company

National Securities Depository Limited Ultimate Holding Company's Associate

NSDL Database Management Limited Ultimate Holding Co.'s Associate Co's Subsidiary

NSDL e-Governance Infrastructure Limited Holding Company's Associate Company

NSE Academy Limited Fellow Subsidiary

NSE Data & Analytics Limited (formerly known as DotEx International Limited) Fellow Subsidiary

NSE Infotech Services Limited Fellow Subsidiary

NSE Indices Limited (formerly known as India Index Services & Products 
Limited)

Fellow Subsidiary

Dr. N. Muralidaran - Managing Director & CEO Key Management Personnel

NSE IFSC CLEARING Corporation Limited Subsidiary of Holding Company's Fellow Subsidiary

National Stock Exchange Investor Protection Fund Trust Ultimate Holding Co.'s Trust

Holding Company's Associate Company

Fellow Subsidiary's Associate Company

 Fellow Subsidiary's Subsidiary Company

Fellow Subsidiary's Subsidiary Company

NSE Foundation Holding Company's Fellow Subsidiary

Mr. Ram Narayanan Colathur (upto 29th March 2020) Key Management Personnel

Mr. Nilesh Shivji Vikamsey Key Management Personnel

Mr. Sowmyanarayanan Sadagopan Key Management Personnel

Mr. Swaminathan Sundara Rajan Mittur Key Management Personnel

Ms. Poornima Shenoy Key Management Personnel

Mr. Vikram Mukund Limaye Key Management Personnel

Mr. Suryakant B Mainak (upto 15th February 2020) Key Management Personnel

Dr Gulshan Rai Key Management Personnel

Mr. Yatrik Rushikesh Vin Key Management Personnel

Mr. Navinkumar S Kotian (Effective from 19 June 2020) Key Management Personnel of Subsidiary Company

Mr. Srinivas Rao M (Resigned on 30 June 2020) Key Management Personnel of Subsidiary Company

Mr. Saket Verma Key Management Personnel of Subsidiary Company



(b) Details of transactions (including GST/service tax wherever levied) with related parties are as follows : (Rs in Lakhs)

Nature of Transactions  Year ended  
31.03.2021 

 Year ended  
31.03.2020 

               3,372.67              2,561.26 
               3,548.14              2,176.42 

                          -                       1.18 
                  360.69                 341.10 
                  248.71                 247.74 
                          -                     76.83 
                          -                       7.20 
               1,134.36                 974.11 
                      2.50                   10.00 
                      0.16                     0.31 

Reimbursement of expenses received                           -                     15.23 
                    80.24                        -   
               1,972.36                 848.94 

Application Development and Maintenance Services                  850.44                 846.83 
Infrastructure Management Services                     29.61                   27.82 
Customer Care Services                     56.72                   54.91 
Integrated Security                           -                       7.20 
Taxes recovered                   167.84                 194.49 
Reimbursement of expenses received                           -                   143.74 
Closing Balance - Dr./ (Cr.)                   369.69                 396.70 

                      8.02                        -   
                      4.31                        -   

                          -                          -   
                    23.00                   23.00 
                    23.00                   23.00 

                  421.70                 579.46 
                    27.60                     2.15 

                      5.46                   13.99 
                    81.86                 107.21 
                          -                       0.50 
                  110.77                   58.54 

                    19.90                 106.50 

                          -                     34.16 
                          -                     97.04 
                    19.67                   25.98 
                      3.31                   47.46 
                      9.43                   71.32 

                    16.52                   44.62 

                      2.97                     8.03 
                      5.05                     5.79 

                    25.00                   26.48 
                          -                          -   
                      4.50                     4.77 
                    12.74                   13.17 
                      5.86                        -   

                    43.28                   52.80 
                      7.79                     8.87 
                    26.11                   27.34 
                    17.65 -                     

                    66.73                 100.60 

                    12.01                   17.69 
                    30.38                   70.24 
                      2.69                        -   

                  131.46                   73.61 

                      9.71                        -   
Integrated Security                           -                     12.48 

                    60.87                   24.65 

Name of the Related Party

Closing Balance - Provision for Doubtful Debts

Closing Balance - Dr./ (Cr.) (Net)

Infrastructure Management Services
Application Development and Maintenance 
Services
ITES - Assessment Services
Customer Care Services

Closing Balance - Dr./ (Cr.) Unbilled

Usage Charges paid - STP Central HUB & other

Integrated Security
Robotic Process Automation
Analytics
Taxes recovered
CTCL empanelment fee paid

Closing Balance - Unbilled Revenue

NSE Academy Limited

ITES - Assessment Services

Customer Care Services
Taxes recovered

Closing Balance - Dr./ (Cr.)

National Stock Exchange of India Limited

NSE Clearing Limited (formerly known as National 
Securities Clearing Corporation Limited)

National Stock Exchange Investor Protection Fund Trust

Provision for Doubtful Debts
Closing Balance - Dr./ (Cr.)
Closing Balance - Provision for Doubtful Debts

Application Development and Maintenance 
Services

Reimbursement paid for other expenses incurred

NSE Data & Analytics Limited        
( DotEx International Limited ) 

Application Development and Maintenance 
Services
Software Product Revenues
Customer Care Services
Infrastructure Management Services
Taxes recovered
Closing Balance - Dr./ (Cr.)

Power Exchange India Limited

Application Development and Maintenance 
Services

Taxes recovered
Closing Balance - Dr./ (Cr.)

National Securities Depository Limited

Application Development and Maintenance 
Infrastructure Management Services
Taxes recovered
Closing Balance - Dr./ (Cr.)

NSDL Database Management Limited

Application Development and Maintenance 
Services
Taxes recovered
Closing Balance - Dr./ (Cr.)
Closinig Balance - Provision For Doubtful Debts

Closinig Balance - Provision For Doubtful Debts

NSDL e-Governance Infrastructure Limited 

Application Development and Maintenance 
Taxes recovered
Closing Balance - Dr./ (Cr.)
Closinig Balance - Provision For Doubtful Debts

NSE IFSC Clearing Corporation Limited

Application Development and Maintenance 
Services

Closing Balance - Dr./ (Cr.)

Infrastructure Management Services



                  521.07                 425.25 

                  132.44                 113.96 
                          -                       3.12 
                    10.11                        -   
                      3.52                        -   
                  304.84                 404.69 

                    69.17                   53.25 

                    12.45                     9.58 
                    81.62                   62.13 

                          -                          -                       72.27                   71.11 
                      0.10                     0.10 

                          -                          -   

                  100.00                 100.00 
                  700.00                 700.00 

                          -                     23.01 

             10,000.00            10,000.00 

                  228.90                 239.87 

(b) post-employment benefits  #                     12.43                   11.50 
(c) other long-term benefits                     33.95                        -   

Mr. Ram Narayanan Colathur Director Sitting Fees                           -                     10.50 

Mr. Swaminathan Sundara Rajan Mittur Director Sitting Fees                     15.75                   13.75 

Mr. Nilesh Shivji Vikamsey Director Sitting Fees                     13.50                     9.25 

Mr. Sowmyanarayanan Sadagopan Director Sitting Fees                     12.00                   10.00 

Mr. Suryakant B Mainak Director Sitting Fees                           -                       5.50 

Dr Gulshan Rai Director Sitting Fees                     20.00                     8.25 

Ms. Poornima Shenoy Director Sitting Fees                     12.00                     2.75 

Chandrasekaran Ramakrishnan Director Sitting Fees                     20.00                     2.50 

Sameer Shelke Rent paid                     46.52                     4.43 

Pattamadai Sundaram Suriyanarayanan Remuneration to key managerial personnel                     45.79                   49.31 

Sameer Shelke Remuneration to key managerial personnel                   259.14                 150.05 

NavinKumar S Kotian Remuneration to key managerial personnel                     59.09                   47.65 

                    37.74                   84.73 

                  127.51                   10.44 

(a) short-term employee benefits includes Rs 3.68 
Lakhs (Previous year Rs. 2.17 Lakhs) towards 
leave encashment

Remuneration to key managerial personnel

NSE Investments Limited (formerly known as NSE 
Strategic Investment Corporation Limited)

NSE IFSC Limited

Application Development and Maintenance 
Services
Infrastructure Management Services
Integrated Security

Closing Balance - Dr./ (Cr.)

Customer Care Services
Taxes recovered

Cumulative Redeemable Preference Shares 
(Borrowings)

Dividend paid to equity shareholders
Dividend to payable to preference shareholders

Closing Borrowings -Preference shares

Dividend Paid on Prefrence share for FY-2018-19

NSE Indices Limited (formerly known as India Index 
Services & Products Limited)

# As the liabilities for defined benefit plan are provided on actuarial basis for the Group as a whole, the amount pertaining to key managerial
persons are not included.

All related parties transaction entered during the year were in ordinary course of business. Outstanding balances as at the year end are unsecured
and settlement occurs in cash. There have been no guarantee provided or received for any related parties receivables or payables as of March 31,
2021 and March 31, 2020.

Application Development and Maintenance 
Services
Taxes recovered
Closing Balance - Dr./ (Cr.)

NSE Foundation
Investment made during the year Contribution towards CSR
Closing Investment 

Key  Management Personnel - Dr N.Muralidaran - MD & 
CEO

Srinivas Rao M

Saket Verma Remuneration to key managerial personnel



33 Capital and other commitments

Year ended  
31.03.2021

Year ended  
31.03.2020

                    84.92                 164.19 

34 Contingent liability:

(a) Year ended  
31.03.2021

Year ended  
31.03.2020

                    13.29                   41.40 
                    26.81 -                     
               4,645.01              1,290.49 

(b)

35 Details of dues to micro and small, medium enterprises as defined under the MSMED Act, 2006

(Rs in Lakhs )
Year ended  
31.03.2021

Year ended  
31.03.2020

40.92                                      33.40 

0.07                      -                     

-                        -                     

-                        -                     
-                        -                     

-                        -                     

0.07                      -                     

-                        -                     

Particulars

Particulars

On Account of GST Demand
On Account of Income Tax Demand

On Account of Bank Guarantees

The Holding Company has been providing Straight Through Processing (STP) services to its customers based on an approval granted by
Securities and Exchange Board of India (SEBI) since June 2004. During the course of time there has been certain key managerial function
changes within the Company and as a consequence of which the renewal which was required was missed out inadvertently though the
Company continued to render the STP services. The Holding Company thereafter applied for renewal of the approval in December 2019,
which was processed by SEBI and an approval was granted on 5th February, 2021 which is valid for a period of 3 years from the date of
issuance.

Subsequently the Holding Company is in receipt of a Show Cause Notice (SCN) dated 26th March 2021 from SEBI, wherein it has been
alleged that the Holding Company has been providing services of STP as a service provider as specified in the STP guidelines, however the
Holding Company has not obtained renewal of approval from SEBI within the stipulated time. The Holding Company is in the process of filing
of the settlement application under the SEBI Settlement Regulations. The Holding Company’s management reasonably expects that the
impact of this SCN, when ultimately concluded and determined, will not have material impact on the Group financial statements.

(e) The amount of further interest remaining due and payable even in the succeeding years, until such 
date when the interest dues above are actually paid to the small enterprise, for the purpose of 
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium 
Enterprises Development Act, 2006

(b) The amount of interest paid by the Company in terms of Section 16 of the Micro, Small and 
Medium Enterprises Development Act, 2006, along with the amounts of the payment made to the 
supplier beyond the appointed day during the year*;

(c) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified
under the Micro, Small and Medium Enterprises Development Act, 2006

(d) The amount of interest accrued and remaining unpaid at the end of the year

Total outstanding dues to Micro, Small & Medium Enterprises have been determined to the extent such parties have been identified on the 
basis of information available with the Group.

Particulars

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of 
each accounting year
-Principal amount due to micro, small and medium enterprises

-Interest

   (i) Payment
   (ii) Interest

Estimated amount of contracts remaining to be executed on capital account and not provided for



36

a

b Amount spent during the year on: (Rs in Lakhs)

Particulars In Cash Yet to be paid in 
Cash

Total

i Construction / acquisition of any asset  Current Year                               -                             -                          -   
 Previous Year                               -                             -                          -   

ii Contribution to NSE Foundation towards CSR  Current Year                         72.27                           -                     72.27 

 Previous Year                         71.11                           -                     71.11 
                              -                             -                          -   

iii On purposes other than (i) & (ii) above  Current Year #                               -                             -                          -   
 Previous Year #                               -                             -                          -   

37

38 Expenditure in foreign currency (accrual basis)

Year ended  
31.03.2021

Year ended  
31.03.2020

86.87                                      45.58 
4.69                                          2.41 

1,039.31                            1,575.91 
436.91                                    56.16 
145.28                                         -   

Office expenses- Recruitment 12.00                                           -   
Office expenses - Advertising and sales promotion 11.32                    

39 Earnings in foreign currency (accrual basis) : 
Year ended  
31.03.2021

Year ended  
31.03.2020

964.10                                  341.00 
7.45                                        52.15 
-                                               -   

Cost of traded products

* During the year, the Holding Company has contributed Rs 72.27 lakhs (previous year Rs.71.11 lakhs) to NSE Foundation to be spent on activities
as stated in the Group CSR policy which has been adopted by the Company as Company’s CSR policy.The amount unspent by NSE Foundation
as on March 31, 2021 is Rs.72.27 lakhs (as on March 31, 2020 Rs. 71.11 lakhs).

Amounts Paid / Contribution to NSE Foundation towards CSR :

As per the provisions of Companies Act 2013, Gross amount required to be spent by the Holding Company on CSR activities during the
financial year ended March 31, 2021 is Rs. 72.27 Lakhs (Previous Year Rs 71.11 Lakhs).

Subcontract / Technical Fees
Software Licenses

Particulars

Application Development and Maintenance Services
ITES - Assessment Services

In the opinion of the Board, current assets, loans and advances are approximately of the value stated, if realised in the ordinary course of 

Sale of traded products

Project expenses

Direct Fees & Subscription

Particulars

Travelling expenses
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a Description of segments and principal activities

b Segment Revenue :

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (“CODM”) of the Group. The CODM, who is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Managing Director and CEO of the
Group. The Group has identified two segments i.e. “End to End solutions” and “ITES - Assessment Services” as
reporting segments based on the information reviewed by CODM. 

Reportable business segment viz. offering “End to End solutions” includes revenues from sale and maintenance of
software products, software consultancy services, custom software development, information technology
infrastructure services provided predominantly to market participants in the securities and commodity markets and
“ITES - Assessment Services” includes sale and maintenance of ITES-Assessment Services software products,
online education and examination services and other incidental services as its primary segments. This takes into
consideration the commonality in the risks and rewards of the products/ solutions and related services offered
nature of services, type / class of customers for the products / services, management structure and system of
financial reporting. Accordingly, the results of the said segments have been disclosed hereunder.

The above business segments have been identified considering :
a) the nature of products and services
b) the differing risks
c) the internal organisation and management structure, and
d) the internal financial reporting systems.

The segment information presented is in accordance with the accounting policies adopted for preparing the
consolidated financial statements of the Company. Segment revenues, expenses and results include inter-
segment transfers. Such transfers are undertaken either at competitive market prices charged to unaffiliated
customers for similar goods or at contracted rates. These transfers are eliminated on consolidation.

Segment revenue is measured in the same way as in the statement of profit or loss. Revenue and expenses which
relate to the enterprise as a whole and are not allocable to a segment on reasonable basis have been disclosed as
Unallocable.Transactions between segments are eliminated on consolidation. The CODM primarily uses a
measure of profit before tax to assess the performance of the operating segments.



(Rs in Lakhs )

Particulars 2020-21 2019-20

Segment Revenue
End to End Solution 27,768.05         22,425.20       
ITES - Assessment Services 12,010.94         15,203.80       

39,778.99         37,629.00       
Inter-segment revenue
End to End Solution -                    -                  
ITES - Assessment Services -                    -                  

-                    -                  
Revenue from external customers
End to End Solution 27,768.05         22,425.20       
ITES - Assessment Services 12,010.94         15,203.80       
Total 39,778.99         37,629.00       

Segment Results
End to End Solution 4,520.76           2,654.12         
ITES - Assessment Services 1,691.93           2,172.04         
Total 6,212.69           4,826.17         

Less: Unallocable Expenses (Net of income) 1,711.50           2,025.19         
Less : Finance cost 976.81              1,031.32         
Add: Interest income 377.71              391.36            
Profit before Tax 3,902.09           2,161.02         
Exceptional item -                    -                  
Profit before tax 3,902.09           2,161.02         
Less : Income Tax expense
          - Current tax 1,136.01           941.00            
          - Foreign tax 103.67              1.80                
          - Short / Excess Tax for earlier years 14.82                39.78              
          - Deferred tax 42.10                (50.73)             
Total Tax Expenses 1,296.60           931.85            
Net profit after tax 2,605.49           1,229.16         

c Revenue From External Customers based on geographies

Particulars 31.03.2021 31.03.2020
India 31,547.15         29,762.93       
Outside India 8,231.86           7,866.07         
Total 39,778.99         37,629.00       

The Parent company is domiciled in India. The amount of Company revenue from external customers broken 
down by location of customers. 



d Segment Assets

Segments 31.03.2021 31.03.2020
End to End Solution 18,863.14         17,405.23       
ITES - Assessment Services 7,534.18           3,300.15         
Total Segment Assets 26,397.32         20,705.38       
Unallocable Assets 13,461.78         15,572.17       
Total Assets 39,859.10         36,277.55       

There are no non current assets situated outside the domicile of India. 

e Segment Liabilities

Segments 31.03.2021 31.03.2020
End to End Solution 14,653.60         12,894.99       
ITES - Assessment Services 3,697.10           2,604.36         
Total Segment Liabilities 18,350.70         15,499.34       
Unallocable Liabilities 2,955.61           4,671.21         
Total Liabilities 21,306.31         20,170.55       

f Segment Capital Expenditure
Segments 31.03.2021 31.03.2020
End to End Solution 402.83              801.73            
ITES - Assessment Services 1,192.66           77.53              
Total Segment Capital Expenditure 1,595.49           879.26            
Add: Unallocable Capital Expenditure 256.91              223.04            
Total Capital Expenditure 1,852.40           1,102.30         

g Segment Depreciation / Amortisation
Segments 31.03.2021 31.03.2020
End to End Solution 249.18              236.26            
ITES - Assessment Services 1,074.94           806.46            
Total Segment Depreciation / Amortisation 1,324.12           1,042.72         
Add: Unallocable Depreciation / Amortisation 808.28              625.08            
Total Depreciation / Amortisation 2,132.40           1,667.80         

Segment assets are measured in the same way as in the balance sheet. These assets are allocated based on the 
operations of the segment. 

Segment Liablities are measured in the same way as in the financial statements. These Liabilites are allocated 
based on the operations of the segment.

Information about major customers:
Company's significant revenue of 0.06 % (previous year 11.13%) being Rs. 22.35 lakhs (previous year Rs.
4189.73 lakhs) is derived from a customer under ITES-Assessement Services Segment. Also, the Company's
significant revenue of 24.72% (previous year 21.84%) is derived from a group of entities under common control,
the total Operating Revenue from such entities amounted to Rs. 9,835.25 lakhs in FY 2020-21 ( End to End
Solutions Rs. 9,413.55 lakhs and ITES-Assessment Service Rs 421.70 lakhs) and Rs. 7889.43 lakhs in FY 2019-
20 ( End to End Solutions Rs. 7308.08 lakhs and ITES-Assessment Service Rs 580.63 lakhs). No other single
customer contributed 10% or more to the Company's revenue for FY 2020-21 and FY 2019-20.
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41 Unquoted Mutual funds at FVPL
(Rs in Lakhs )

Mutual Funds  No.of Units  
Mkt as at 

31.03.2021
 No.of Units  

Mkt as at 
31.03.2020

Kotak Treasury Advantage Fund - Dir - Growth -                    -              7,33,065.28      240.84            
ICICI Prudential Money Market Fund - Dir- Growth 60,957.22         179.99        60,957.22         170.23            
Invesco India Money Market Fund-Direct -Growth 3,523.07           85.00          12,018.07         278.17            
Invesco India Liquid Fund - Direct Plan Growth -                    -              9,357.08           255.29            
UTI Liquid Cash Plan - Direct Growth Plan -                    -              32,711.38         1,063.59         
Tata Liquid Fund Direct Plan - Growth -                    -              8,164.97           255.73            
Kotak Money Market Scheme - Dir - Growth -                    -              15,448.29         511.81            
HDFC Low Duration fund-Dir-Growth 11,62,196.09    552.91        11,62,196.09    513.78            
ICICI Prudential Savings Fund - Dir - Growth 1,31,297.42      551.04        1,31,297.42      512.55            
SBI Savings Fund - Dir - Growth 10,71,915.53    366.55        30,98,252.15    1,002.81         
SBI Savings Fund - Dir - Growth -                    -              31,294.69         10.13              
HDFC Money Market Fund - Dir - Growth 12,015.53         537.57        12,015.53         507.04            

Total of Investments 2,273.06     5,321.96         

Aggregate Book value - Quoted Investments -              -                  
Aggregate Book Value - Unquoted Investments 2,273.06     5,321.96         
Aggregate Market Value of Quoted Investments -              -                  
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42  (a) Fair Value Measurements 1,00,000.00  

Financial Instruments by category
(Rs in Lakhs )

Particulars FVPL FVOCI
Amortised 

Cost FVPL FVOCI
Amortised 

Cost

Financial Assets
Investments
 - Mutual Funds 2,273.06    -            -               5,321.96  -          -               
Trade receivables -            -            11,917.45     -           -          8,058.28       
Unbilled receivable -            -            3,305.96       -           -          1,296.95       
Cash and Cash equivalents -            -            2,948.15       -           -          3,891.68       
Bank balances other than Cash and 
Cash equivalents -            -            3,867.93       -           -          2,950.47       
Non-Current Bank Balances -            -            2,064.95       -           -          376.71          
Loans -            -            643.01          -           -          735.92          
Other Financial assets -            -            85.46            -           -          99.21            
Total 2,273.06    -            24,832.91     5,321.96  -          17,409.22     

Financial Liabilities
Borrowings -            -            10,000.00     -           -          10,008.38     
Trade Payables -            -            4,148.84       -           -          3,255.35       
Other financial liabilities -            -            2,789.50       -           -          3,633.99       

Total -            -            16,938.34     -           -          16,897.71     

42  (b) Fair Value Measurements

a Fair value of the Company’s financial assets that are measured at fair value on a recurring basis

(Rs in Lakhs )
Financial assets/

financial liabilities
Fair value 
hierarchy

31-Mar-21 31-Mar-20
Investment in mutual

funds
2,273.06    5,321.96    Level 1

b

31-Mar-21 31-Mar-20

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value 
disclosures are required)

Management considers that the carrying amounts of financial assets and financial liabilities recognized in the financial 
statements except as per note a above approximate their fair values.

Some of the Company’s financial assets are measured at fair value at the end of each reporting period. The following 
table gives information about how the fair values of these financial assets are determined.

Fair value as at

NAV declared by respective Asset 
Management Companies.

Valuation technique(s) and key 
input(s)
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43 FINANCIAL RISK MANAGEMENT

The Treasury department activities are designed to:

The Treasury department is responsible to maximise the return on companies internally generated funds.

A.  MANAGEMENT OF LIQUIDITY RISK

(Rs in Lakhs )

Particulars Carrying amount Less than 12 months
More than 
12months Total

As at 31st March 2021  
Borrowings 10,000.00                                                           -                                        10,000.00          10,000.00  
Trade payables 4,148.84                                                             4,148.84                               -                     4,148.84    
Other financial liabilities-Non Current 971.93                                                                444.44                                  527.49               971.93       
Other financial liabilities-Current 1,817.57                                                             1,817.57                               -                     1,817.57    

As at 31st March 2020
Borrowings 10,008.38                                                           8.38                                      10,000.00          10,008.38  
Trade payables 3,255.35                                                             3,255.35                               -                     3,255.35    
Other financial liabilities 3,633.99                                                             3,633.99                               -                     3,633.99    

The Group’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Group’s senior 
management has the overall responsibility for the establishment and oversight of the Group’s risk management framework

The Group has developed a Risk Management Policy in accordance with the provisions of the Companies Act, 2013. It establishes various levels of
accountability and overview within the Group, while vesting identified managers with responsibility for each significant risk. Risk Management policy has
been formulated with an aim to (a) Overseeing the Group's risk management process and controls, risk tolerance (b) Setting strategic plans and
objectives for risk management and review of risk assessment of the Group (c) Review the Group's risk appetite and strategy relating to key risks,
including credit risk, liquidity and funding risk, market risk, product risk and reputational risk as well as the guidelines, policies and processes for
monitoring and mitigating such risks. 

Apart from this, the core business & operational risk is managed through cross functional involvement and communication across businesses and as
part of the same, various functional heads submit a compliance certificate covering respective areas of operations to the Group Secretary or Managing
Director and CEO who in turn submits a compliance certificate quarterly to the Audit Committee and the Board of Directors. 

 - protect the Group’s financial results and position from financial risks
 - maintain market risks within acceptable parameters, while optimising returns; and
 - protect the Group’s financial investments, while maximising returns.

Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities. The Group’s approach to managing
liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management
considers both normal and stressed conditions

The Group’s treasury department regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational
needs. Any short term surplus cash generated by the operating entities, over and above the amount required for working capital management and other
operational requirements, is retained as cash and cash equivalents (to the extent required) and any excess is invested in mutual funds to optimise the
cash returns on investments while ensuring sufficient liquidity to meet its liabilities.



B MANAGEMENT OF MARKET RISK

The Group’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:
• price risk; 

The Group’s exposure to, and management of, these risks is explained below.

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY

1. PRICE RISK

C : MANAGEMENT OF CREDIT RISK
Credit risk is the risk of financial loss to the Group if a customer or counter-party fails to meet its contractual obligations.

Concentrations of credit risk with respect to trade receivables are limited, due to the Group’s customer base being large and diverse

Trade receivables

March 31, 2021 March 31, 2020
                                   172.25                 204.25 

Add: Provision on trade receivables based on Expected credit loss model                                    168.09                 (32.00)
                                   340.34                 172.25 

March 31, 2021 March 31, 2020
                                   408.94                 349.40 
                                   174.05                   59.54 
                                   582.99                 408.94 

Other financial assets

Derivative Instruments - Forward Contracts

SENSITIVITY TO RISK

The Group is mainly exposed to the
price risk due to its investment in
mutual funds and investments in equity
instruments. The price risk arises due
to uncertainties about the future market
values of these investments. At 31st
March 2021, the exposure to price risk
due to investment in mutual funds
amounted to Rs. 2,273.06 Lakhs
(March 31, 2020: Rs 5,321.96 lakhs)

In order to manage its price risk arising from
investments in mutual funds, the Group
diversifies its portfolio in accordance with the
investments limits set as par the Board
resolution passed

As an estimation of the approximate impact of
price risk, with respect to mutual funds and
investments in equity instruments, the Group
has calculated the impact as follows. For
mutual funds, a 0.25% increase in prices would
have led to approximately Rs 5.68 Lakhs
(Rs.13.30 lakhs) gain in the Statement of Profit
and Loss. A 0.25% decrease in prices. would
have led to an equal but opposite effect.

The Group maintains exposure in cash and cash equivalents, term deposits with banks, securities, investments in mutual funds. The Group has
diversified portfolio of investment with various number of counter-parties which have secure credit ratings hence the risk is reduced. Individual risk limits
are set for each counter-party based on financial position, credit rating and past experience. Credit limits and concentration of exposures are actively
monitored

The Group uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to certain payments in
foreign currency. The use of foreign currency forward contracts is governed by the Group’s strategy. The Group does not use forward contracts for
speculative purposes. There were no outstanding Hedging Contracts as at March 31, 2021.

The Group provides for expected credit loss on trade receivables based on a provision matrix. This matrix is a simpified basis of recognition of expected
credit losses in case of trade receivables.The model uses historical credit loss experience for trade receivables.

Reconciliation of loss allowance (ECL) provision for Trade Receivables

Particulars
Balance as at the beginning of the year

Balance at end of the year

Particulars
Balance as at the beginning of the year

Balance at end of the year
Add: Provision for Doubtful Debts
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Market risk - In respect of Aujas Cybersecurity Limited

i) Currency risk

Exposure to currency risk

Particulars As at 31 March 
2021

As at 31 March 
2020

As at 31 March 2021
Financial assets
Trade receivables 20.35                   357.26                 
Financial liabilities
Trade payable 29.62                   6.24                     

Net exposure in respect of recognized assets and liabilities (9.27)                      351.02                 

The following significant exchange rates have been applied 

As at As at
INR 31 March 2021 31 March 2020

USD 1 73.50                   75.39                   
Sensitivity analysis

As at 
31 March 2021

As at 
31 March 2020

As at 
31 March 2021

As at 
31 March 2020

USD sensitivity
INR/USD - Increase by 1%                     (0.09) 3.51                                              -                            -   
INR/USD - Decrease by 1%                      0.09                     (3.51)                          -                            -   

E : Interest rate risk

(a) Liabilities

As at 
31 March 2021

As at 
31 March 2020

Fixed rate borrowing                          -                        8.38 

(b) Assets

Capital management

Gearing ratio

As at 
31 March 2021

As at 
31 March 2020

Borrowings 10,000.00            10,008.38            
Less: Cash and cash equivalents 2,948.15              3,891.68              
Net debt 7,051.85              6,116.70              

Total equity 18,532.78            16,034.75            
Gearing ratio 0.38                     0.38                     

The Group monitors its capital using gearing ratio, which is net debt divided to total equity as given below:

Total equity includes all capital and reserves of the Group that are managed as capital.

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The Group fixed rate borrowing is not subject to interest rate risk as defined in Ind AS 107, Financial Instruments - Disclosures' since neither the
carrying amount nor the future cash flows will fluctuate due to change in market interest ratess.
The Group variable rate borrowing is subject to interest rate risk. Below is the overall exposure of the borrowing:

The Group fixed deposits carry a fixed rate of interest and therefore, are not subject to interest rate risk as defined in Ind AS 107, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

The Group objective is to maintain a strong credit rating health capital ratios and establish a capital structure that would maximise the return to
stakeholders through optimum mix of debt and equity.

Year-end spot rate

A reasonably possible strengthening (weakening) of the USD, SAR, and SGD against INR at 31 March would have affected the measurement of
financial instruments denominated in foreign currency and affected equity and profit or loss by the amounts shown below. This analysis assumes
that all other variables, in particular interest rates, remain constant.

Impact on profit after tax Impact on other components of 
equity

The management reviews the capital structure regularly and balances the Group overall capital structure through issue of new shares. The overall
strategy remains unchanged from the prior financial year and the Group is not subject to externally imposed capital requirements.

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates and equity prices, which will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimising the return.

The Company is exposed to currency risk to the extent that there is a mismatch between the currencies in which sales and loans are denominated
and the functional currency of the Company. The functional currency of the Company is primarily INR. The currencies in which these transactions
are primarily denominated are USD, AED, SAR, etc.

Management monitors the movement in foreign currency and the Company's exposure in each of the foreign currency. Based on the analyses and
study of movement in foreign currency, the Company decides to exchange its foreign currency.

The summary quantitative data about the Company’s exposure to currency risk as reported to the management of the Company is as follows:
Amounts are ₹ in lacs
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44 Acquisition of Aujas Cybersecurity Ltd. (Aujas), Subsidiary Company

a The assets and liabilities recognised as a result of the acquisition are as follows:
(Rs in Lakhs)

Calculation of Goodwill
March 31, 

2021
March 31, 

2020
Consideration -                   8,408.00      
Non Controlling Interest acquired -                   137.00         
Less :- Net Identifiable Assets acquired -                  (2,962.00)     
Goodwill as at   -                   5,583.00      
On account of restatement -                   269.53         
Goodwill as at 31.03.2019 ( recalculated) * 6,121.51 5,852.53
Reversal on reduction in Shareholding of Non-controling parties 7.02                (26.41)          
Adjustment towards equity investment and related share premium (174.79)           (146.46)        
Cost of Additional acquisition 570.31             441.84         
Closing as at balance sheet date 6,524.05          6,121.51      

b Movement in Non Controling Interest (Rs in Lakhs)
Particulars 2020-21 2019-20
Opening as at balance sheet date (72.25)             (124.00)        
Share in losses and total equity (3.84)               24.74           
Reversal on reduction in Shareholding of Non-controling parties 56.07               27.01           
Closing as at balance sheet date (20.02)             (72.25)          

45 Derivative instruments and unhedged foreign currency exposure

Amount in 
USD

Amount 
( Rs. in 
lakhs)

Amount
Amount 

( Rs. in lakhs)

Trade receivables 27,794           20.35            4,73,914       357.26             

Trade payables 40,446           29.62            8,276.00       6.24                 

As at 31 March 2021

Particulars  

As at 31 March 2020

On November 28, 2018, the Holding Company had entered into a Share Purchase and Shareholder’s Agreement (“SPSHA”) for acquisition of Aujas
Cybersecurity Limited (formerly known as Aujas Networks Private Limited), (“Aujas”) for a total consideration of Rs.9750 lakhs (Rs.9345.16 lakhs for
acquisition of 100% equity shareholding and Rs.404.84 lakhs by way of rights issue). In terms of the said SPSHA, on March 22, 2019, the Holding
Company acquired 95.39% of equity shareholding of Aujas for a consideration aggregating to Rs.8408.06 lakhs. During the financial year 2019-20,
the Holding Company paid a sum of Rs. 288.31 Lakhs to the ex-promoters of Aujas for purchase of 37,59,833 equity shares of Aujas of Re 1 each
and invested a sum of Rs. 153.53 Lakhs for 26,68,705 shares by way of subscription to the rights issue. Further during the current year, the Holding
Company paid a sum of Rs. 458.62 Lakhs to the ex-promoters of Aujas for purchase of 65,36,106 equity shares of Aujas of Re 1 and invested a sum
of Rs. 111.69 lakhs for 14,56,594 shares by way of subscription to the rights issue, taking the total investment in Aujas to Rs. 9420.21 lakhs. As on
March 31, 2021, the Holding Company holds 99.29% of equity shareholding of Aujas.

The Subsidiary, namely Aujas Cybersecurity Limited is not using derivative instruments such as foreign exchange forward contracts to hedge its
exposure to movements in foreign exchange and interest rates. The details of items that are denominated in foreign currency are as follows:



46  INTERESTS IN OTHER ENTITIES
Subsidiaries

With effect 
from

Place of 
business / 
country of 

Principle 
Activity

31-Mar-21 31-Mar-20

04-12-2006 United States 
of America

100 100 IT Services

22-03-2019 India 99.29 96.84 IT Security 
Services

47 ADDITIONAL INFORMATION REQUIRED BY SCHEDULE III

Name of the entity in the 
group

As % of 
consolidat

ed Net 
Assets

Amount As % of 
consolidated 
profit or loss

Amount As % of 
consolidated 

other 
comprehensiv

e income

Amount As % of 
consolidate

d total 
comprehens
ive income

Amount

Parent Company
NSEIT Limited

31-Mar-21 88.16         16,356.19      87.22            2,272.46       2,450.57          (88.66)             83.93           2,183.80     
31-Mar-20 89.30         14,384.12      151.26          1,859.30       74.65               (71.42)             157.73         1,787.89     

Indian Subsidiary
Aujas Cybersecurity Ltd

31-Mar-21 15.11         2,802.75        12.89            335.77          (1,907.21)        69.00               15.56           404.77        
31-Mar-20 14.19         2,286.24        (45.38)          (557.81)         (26.90)             25.74               (46.94)          (532.08)       

Foreign Subsidiary
NSEIT (US) Inc.

31-Mar-21 (3.38)          (626.17)          (0.23)            (6.11)             (429.81)           15.55              0.36             9.44            
31-Mar-20 (3.95)          (635.61)          (3.80)            (46.76)           53.10              (50.80)             (8.61)            (97.56)         

Non-Controlling Interest in 
all subsidiaries 

31-Mar-21 0.11           20.02             0.13              3.35              (13.54)             0.49                 0.15             3.85            
31-Mar-20 0.45           72.25             (2.08)            (25.56)           (0.85)               0.81                 (2.18)            (24.74)         

Total
31-Mar-21 100.00       18,552.80      100.00          2,605.47       100.00             (3.62)               100.00         2,601.86     
31-Mar-20 100.00       16,107.00      100.00          1,229.17       100.00             (95.67)             100.00         1,133.50     

Aujas Cybersecurity Limited

Owership interest held by 
the Group

Share in total 
comprehensive income

Net assets (total assets 
minus total liabilities)

 Share in profit or (loss)  
Share in other comprehensive 

income

The Group’s subsidiaries are set out below. Share capital consisting solely of equity shares that are held directly by the Group  and the proportion of 
ownership interests held equals the voting rights held by the Group. The country of incorporation or registration is also their principal place of 
business.

Name of Entity 

NSEIT (US) Inc. 



NSEIT LIMITED 

Notes to the Consolidated financial statements

48

49

50

51

52

53

54

As per our report of even date attached

For Khandelwal Jain & Co.                                                  For and on behalf of the Board of Directors
Chartered Accountants
(Reg No : 105049W)

Sd/- Sd/- Sd/-
Sd/-
NARENDRA JAIN Prof. S. SADAGOPAN N. MURALIDARAN M.S. SUNDARA RAJAN
Partner                                                                             Chairman Managing Director & CEO Director
Membership No.048725 DIN No. 00118285  DIN No. 06567029 DIN No. 00169775

Sd/- Sd/-

Place : Mumbai M. N. HARIHARAN VAIBHHAV KULKARNI
Date  : April 21, 2021 Chief Financial Officer Company Secretary

Impact of COVID 19 (Global Pandemic)  :
The Coronavirus (COVID-19) outbreak is an unprecedented global situation. World Health Organization (WHO) has declared the COVID-19 virus a
‘Pandemic’. The Government of India and various state governments had put in place several measures including instituting a complete lockdown
w.e.f March 25, 2020 to combat the spread and transmission of the virus. Effective June 8, 2020 the said lockdown has being partially lifted in a
phased manner. Post unlock advisory issued by the Government, COVID-19 continued to impact the business operations and revenue of the
Company in respect of ITES-Assessment Services (On-Line Examination Services).

The Group has taken into account the possible impacts of COVID-19 in preparation of the consolidated financial statements including but not limited
to its assessment of impact on revenues, operating costs and impact on leases. Based on the current indicators of future economic conditions and
the impact of COVID-19 on its operations, the Group has also made an assessment of its liquidity position, recoverability and carrying values of its
assets and ability to pay its liabilities as they become due and is of the view that there is no material impact or adjustments required to be made in
these financial results. The impact assessment of COVID-19 may be different from that presently estimated and the Group will continue to evaluate
any significant changes to its operations and its resultant impact on the financial performance.

The Group’s pending litigations comprise of proceedings pending with Tax Authorities. The Group has reviewed all its pending litigations and
proceedings and has made adequate provisions, wherever required and disclosed the contingent liabilities, wherever applicable, in its financial
statements. The Group does not expect the outcome of these proceedings to have a material impact on its financial position (Refer note no. 34 for
details on contingent liabilities).

In accordance with the relevant provisions of the Companies Act, 2013, the Group did not have any long term contracts as of March 31, 2021 and
March 31, 2020 including derivatives contracts for which there were any material foreseeable losses. The Group did not have any derivative
contracts as at March 31, 2021 and March 31, 2020.

For the year ended March 31, 2021 and March 31, 2020, the Holding Company and Its Subsidiary Company Incorporated in India is not required to
transfer any amount into the Investor Education & Protection Fund as required under relevant provisions of the Companies Act, 2013.

Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year / period classifications.

During the year ended March 31, 2021, the Holding Company has negotiated with various landlords on the rent reduction / wavier due to COVID 19
pandemic. The Management believes that such reduction/ waiver in rent is short term in nature and also meets the other conditions specified in the
notification issued by the Central Government in consultation with National Financial Reporting Authority dated July 24, 2020 as Companies (Indian
Accounting Standards) Amendment Rules, 2020 with effect from April 1, 2020. Thus, in accordance with the said notification, the Holding Company
has elected to apply the exemption, as the reduction/ waiver does not necessitate a lease modification as envisaged in the Standard by recording
the same in the "Other income". Accordingly, during the year, the Holding Company has recognised ₹ 62.82 Lakhs as an extinguishment of lease
liability being lease rent concession on account of COVID 19 pandemic and the same has been disclosed as 'Other Income' in the Statement of
Profit and Loss.).

The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-employment benefits has received Presidential
assent on 28th September 2020.  The Code has been published in the Gazette of India. However, the date on which the Code comes into effect has
not been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective.
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INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors of NSEIT (US) INC 

 
Report on the Special Purpose Financial Statements 
 

1. We have audited the accompanying special purpose financial statements (“special purpose 
financial statements”) of NSEIT US INC (“the Company”), which comprise the Balance 
Sheet as at March 31, 2021, the Statement of Profit and Loss (including Other 

Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 
Flow for the year then ended, and a summary of the significant accounting policies and 
other explanatory information. The accompanying special purpose financial statements 

have been prepared by the management in accordance with the generally accepted 
accounting principles applicable in India, including Indian Accounting Standards, solely to 
enable its holding company, NSEIT Limited (“NSEIT”) to prepare its consolidated financial 

statements. 
 
Management’s Responsibility for the Special Purpose Financial Statements 

 
2. The Management is responsible for the preparation of these special purpose financial 

statements to give a true and fair view of the state of affairs (financial position), profit or 

loss (financial performance including other comprehensive income), cash flows and 
changes in equity of the Company in accordance with the accounting principles generally 
accepted in India, including the Indian Accounting Standards specified in the Companies 

(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes 
maintenance of adequate accounting records for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the special purpose financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 
 
Auditors’ Responsibility 

 
3. Our responsibility is to express an opinion on these special purpose financial statements 

based on our audit. 

 
 

4. We conducted our audit of the special purpose financial statements in accordance with the 

Standards on Auditing and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Those Standards and pronouncements require 
that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the special purpose financial statements are free 
from material misstatement. 
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5. An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the special purpose financial statements. The procedures selected 
depend on the auditors’ judgment, including the assessment of the risks of material 
misstatement of the special purpose financial statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal financial control relevant 
to the Company’s preparation of the special purpose financial statements that give a true 

and fair view, in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on whether the Company 
has in place an adequate internal financial control system over financial reporting and the 

operating effectiveness of such controls. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 

special purpose financial statements. 
 

6. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the special purpose financial statements.  

 

Opinion 
 

7. In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid special purpose financial statements of the Company for the year 
ended March 31, 2021 are prepared in all material respects, in accordance with the 
accounting principles generally accepted in India, to enable its holding company, NSEIT to 

prepare its consolidated financial statements. 
 

Restriction on distribution and use  

8. This report is addressed to the Board of Directors and provided in connection with the 
audit of the consolidated financial statements of NSEIT, the holding company for the year 

ended March 31, 2021. These special purpose financial statements are prepared solely to 
enable its holding company, NSEIT to prepare its consolidated financial statements. Our 
report should not be used, referred to or distributed for any other purpose except with our 

prior consent in writing. 

Our opinion is not modified in respect of this matter. 
 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration Number:105049W  
 
 

Sd/- 
Narendra Jain 
Partner 
Membership Number: 048725 

UDIN: 21048725AAAABG3425 
 

Place: Mumbai 
Date: April 21, 2021 

 



(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Particulars Notes
    As at 

31.03.2021 
  As at 

31.03.2021 
 As at 

31.03.2020 
 As at 

31.03.2020 

ASSETS

  1 Non-current assets
a Property, Plant and Equipment -                    -                    -                   -                   
b Financial Assets

i Other Financials assets
 - Security Deposit 2 98                     0.07                   98                    0.07                 

Total Non-current assets 98                     0.07                   98                    0.07                 

  2 Current assets
a Financial Assets

i Trade receivable 3 2,00,689           147.50               71,809             54.13               
ii Unbilled Receivable 4 99,720              73.29                 -                   -                   
iii Cash and Cash equivalents 5 84,005              61.74                 4,55,510          343.35             
iv Other Financial assets 6 -                    -                    -                   -                   

b Other assets 7 8,672                6.37                   312                  0.24                 

Total Current assets 3,93,086           288.90               5,27,631          397.72             

TOTAL ASSETS 3,93,184           288.97               5,27,729          397.79             

EQUITY AND LIABILITIES

(A) EQUITY

a Equity Share capital 8 10,00,000         533.69               10,00,000        533.69             
b Other Equity 9 (18,51,900)        (1,159.86)          (18,43,202)       (1,169.30)         

Total Equity (8,51,900)          (626.17)             (8,43,202)         (635.61)            

(B) LIABILITIES

  1 Non-current liabilities

a Financial Liabilities
i Borrowings 10 9,55,000           701.93               12,75,528        961.49             

Total Non-current liabilities 9,55,000           701.93               12,75,528        961.49             

  2 Current liabilities
a Financial Liabilities

i Trade Payables 11
- Total Outstanding dues of micro enterprises 
and small enterprises -                    -                    -                    -                    

- Total Outstanding dues of creditors other than 
micro enterprises and small enterprises 2,54,718           187.22               36,629             27.61               

ii Other financial liabilities 12 20,686              15.20                 53,234             40.13               
b Provisions -                    -                    -                   -                   
b Income Tax Liabilities (net) 13 3,975                2.92                   2,800               2.11                 
c Other liabilities 14 10,705              7.87                   2,740               2.06                 

Total Current liabilities 2,90,084           213.21               95,403             71.91               

TOTAL EQUITY AND LIABILITIES 3,93,184           288.97               5,27,729          397.79             

Summary of significant accounting policies
Notes refer to above form an intergral part of Balance Sheet
This is the Balance Sheet referred to in our report of even date

As per our report of even date attached 
For Khandelwal Jain & Co.                                                  For and on behalf of Board of Directors
Chartered Accountants
(Firm Reg No : 105049W) Sd/-

Sd/-

N. MURALIDARAN
NARENDRA JAIN Director
Partner                                                                             
Membership No.048725

Place : Mumbai                                                                          

Date  :  April 21, 2021

NSEIT (US) INC.

(Formerly known as NSE.IT (US) INC )

BALANCE SHEET AS AT MARCH 31, 2021
(Special Purpose Financial Statement)



(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Particulars Notes
 For the year 

ended 
 For the year 

ended 
 For the year 

ended 
 For the year 

ended 
 31.03.2021 31.03.2021 31.03.2020 31.03.2020

Income
Revenue from operations 15 5,23,102           389.07            3,28,190            234.12            
Other income 16 -                   -                  769                    0.55                
Total Income 5,23,102           389.07            3,28,959            234.67            

Expenses
Employee benefits expense 17 -                   -                  -                     -                  
Technical & Sub Contract Charges 19(i) 4,00,482           297.95            2,62,552            187.29            
Finance Cost 18 63,999              47.35              94,025               66.91              
Other expenses 19(ii) 65,444              48.49              35,222               25.43              
Total Expenses 5,29,925           393.79            3,91,799            279.63            

Loss before exceptional items and tax (6,823)              (4.72)               (62,840)              (44.96)             
Exceptional item -                   -                  -                     -                  
Loss before tax (6,823)              (4.72)               (62,840)              (44.96)             
Less : Income Tax expense
          - Current tax 13 1,875                1.39                2,500                 1.80                
          - Short / (Excess) for earlier years 13 -                   -                  -                     -                  
Total tax expenses 1,875                1.39                2,500                 1.80                

Loss after tax (A)                (8,698) (6.11)               (65,340)              (46.76)             

Other Comprehensive Income / (Loss) (OCI)
Items that will not be reclassified to profit or loss

- Foreign Currency Translation Reserve 15.55              (50.80)             
- Remeasurements of post-employment benefit obligations -                   -                  -                     -                  

Total Other Comprehensive Income / (Loss), net of tax (B) -                   15.55              -                     (50.80)             

Total Comprehensive Income /(Loss) (A+B) (8,698)              9.44                (65,340)              (97.56)             

Earnings per equity share ( FV USD 1 each)
- Basic 20 $ -0.01 Rs -0.61 $ -0.07 Rs -4.68
- Diluted 20 $ -0.01 Rs -0.61 $ -0.07 Rs -4.68

Summary of significant accounting policies 1

Notes refer to above form an intergral part of the Statement of Profit & Loss

This is the Statement of Profit & Loss referred to in our report of even date

For Khandelwal Jain & Co.                                                 For and on behalf of Board of Directors
Chartered Accountants
(Firm Reg No : 105049W)

Sd/-
Sd/-

NARENDRA JAIN N. MURALIDARAN

Partner                                                                             Director

Membership No.048725

Place : Mumbai                                                                          

Date  :  April 21, 2021

NSEIT (US) INC.

(Formerly known as NSE.IT (US) INC )
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021



NSEIT (US) INC.

(Formerly known as  NSE.IT (US) INC )
STATEMENT OF CHANGES IN EQUITY MARCH 31, 2021

(A) Equity Share Capital

Amount in USD

Balance at the beginning of the reporting 
period

Changes in 
equity share 

capital during 
the year

Balance at the 
end of the 
reporting 

period
10,00,000                                                            -                     10,00,000        

(Rs in Lakhs)

Balance at the beginning of the reporting 
period

Changes in 
equity share 

capital during 
the year

Balance at the 
end of the 
reporting 

period
533.69                                                                 -                     533.69             

(B) Other Equity

 Amount in USD  (Rs in Lakhs)  Amount in 
USD 

 (Rs in Lakhs)  Amount in 
USD 

(Rs in Lakhs)

Particulars
Retained 
Earnings

Retained 
Earnings

Foreign 
Currency 

Translation 
Reserve

Foreign 
Currency 

Translation 
Reserve

Total Total

Balance at the beginning of the reporting 
period

(18,43,202)         (1,176.38)         -                  7.08                 (18,43,202)  (1,169.30)       

Loss after tax (8,698)                (6.11)                -                  (8,698)         (6.11)              
Other Comprehensive Income / (Loss) 15.55               15.55          15.55              
Total Other Equity (18,51,900)         (1,182.49)         -                  22.63               (18,51,900)  (1,159.86)       

STATEMENT OF CHANGES IN EQUITY MARCH 31, 2020

(A) Equity Share Capital
Amount in USD

Balance at the beginning of the reporting 
period

Changes in 
equity share 

capital during 
the year

Balance at the 
end of the 
reporting 

period

10,00,000                                                            -                     10,00,000        

(Rs in Lakhs)

Balance at the beginning of the reporting 
period

Changes in 
equity share 

capital during 
the year

Balance at the 
end of the 
reporting 

period
533.69                                                                 -                     533.69             

(B) Other Equity
 Amount in USD  (Rs in Lakhs)  Amount in 

USD 
 (Rs in Lakhs)  Amount in 

USD 
(Rs in Lakhs)

Particulars
Retained 
Earnings

Retained 
Earnings

Foreign 
Currency 

Translation 
Reserve

Foreign 
Currency 

Translation 
Reserve

Total Total

Balance at the beginning of the reporting 
period

(17,77,862)         (1,129.62)         -                  57.88               (17,77,862)  (1,071.74)       

Loss after tax (65,340)              (46.76)              -                  (65,340)       (46.76)            
Other Comprehensive Income / (Loss) (50.80)              -              (50.80)            
Total Other Equity (18,43,202)         (1,176.38)         -                  7.08                 (18,43,202)  (1,169.30)       

For Khandelwal Jain & Co.                                                 
Chartered Accountants                                                  For and on behalf of the Board of Directors
(Firm Reg No : 105049W)

Sd/-
Sd/- N. MURALIDARAN
NARENDRA JAIN                                                                                           Director
Partner                                                                             
Membership No.048725

Place : Mumbai                                                                          
Date  :  April 21, 2021

This is the statement of changes in equity refered to in our report of even date



(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

A) CASHFLOW FROM OPERATING ACTIVITIES

LOSS BEFORE TAX (6,823)                     (4.72)                       (62,840)                   (44.96)                     

Add : Adjustments for :

- Interest Expense 63,026                    46.63                      93,073                    66.23                      

- Provision for doubtful debts -                          -                          -                          -                          

Less : Adjustments for :
- Interest income on Bank deposit -                          -                          (1)                            -                          

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 56,203                    41.91                      30,232                    21.27                      

Adjustments for :
- Trade Receivable and Unbilled Revenue (2,28,600)                (166.66)                   (35,123)                   (28.76)                     
- Trade Payable including provisions 2,26,054                 165.42                    (1,95,110)                (132.52)                   
- Other  Assets (8,360)                     (6.13)                       7,62,096                 527.12                    
- Other Liabilities 5,016                      3.39                        (10,875)                   (6.55)                       

CASH GENERATED FROM OPERATIONS 50,313                    37.93                      5,51,220                 380.56                    

- Direct Taxes paid (Net of Refunds) (700)                        (0.58)                       (2,100)                     (1.35)                       
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 49,613                    37.35                      5,49,120                 379.21                    

B) CASHFLOW FROM INVESTING ACTIVITIES

- Increase in Foreign Currency Translation Reserve
- Interest received -                          -                          1                             -                          

NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) -                          -                          1                             -                          

C) CASHFLOW FROM FINANCING ACTIVITIES
Interest payment (1,00,590)                (74.95)                     (75,528)                   (51.76)                     

- Borrowings (3,20,528)                (259.56)                   (7,24,472)                (421.91)                   

NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C) (4,21,118)                (334.51)                   (8,00,000)                (473.67)                   
Changes in Foreign Currency Translation Reserve -                          15.55                      -                          (50.80)                     

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (3,71,505)                (281.61)                   (2,50,879)                (145.26)                   

CASH AND CASH EQUIVALENTS : OPENING BALANCE 4,55,510                 343.35                    7,06,389                 488.61                    

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 84,005                    61.74                      4,55,510                 343.35                    

NET INCREASE / (DECREASE)  IN CASH AND CASH EQUIVALENT (3,71,505)                (281.61)                   (2,50,879)                (145.26)                   

Notes to Cash Flow Statement :

1

2

The above statement of cash flows should be read in conjunction with the accompanying notes.

As per our report of even date attached 

For Khandelwal Jain & Co.                                                  For and on behalf of Board of Directors

Chartered Accountants

(Firm Reg No : 105049W)

Sd/-

Sd/-

N. MURALIDARAN

NARENDRA JAIN Director
Partner                                                                             

Membership No.048725

Place : Mumbai                                                                          

Date  :  April 21, 2021

NSEIT (US) INC.

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021

(Formerly known as  NSE.IT (US) INC)

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS-7 on Statement of Cash Flow.

Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current period classifications.

March 31, 2021 March 31, 2020March 31, 2021 March 31, 2020



NSEIT (US) INC.
Notes forming integral part of the financial statements

1 Summary of significant accounting policies :

a)    Company Overview

b)    Basis of preparation of Financial Statements

c)    Use of estimates

d) Investments and other financial assets

(ii)    Measurement

· Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the
statement of profit and loss in Net fair value gain / (loss) on financial assets mandatorily measured at FVPL under other income in the period in which it
arises. Interest income from these financial assets is included in other income.

· Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging
relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets is included in finance
income using the effective interest rate method.

· Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised
in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in Other Comphrensive Income (OCI) is
reclassified from equity to profit or loss and recognised in net gain on sale of financial assets measured at FVOCI under other income. Interest income
from these financial assets is included in other income using the effective interest rate method.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through other comprehensive
income. The Company reclassifies debt investments when and only when its business model for managing those assets changes.

The NSEIT (US) INC. ("the Company") is a Subsidiary of the NSEIT Limited, NSEIT Limited is a global technology firm with a focus on the financial
services industry.The Company is a vertical specialist organization with deep domain expertise and technology focus aligned to the needs of financial
institutions and offering end-to-end technology solutions covering the entire gamut of Application Services, Testing Center of Excellence, Infrastructure
Services, Integrated Security Response Center, Analytics as a Service and IT Enabled Services (e-Assessments and e-Auctions) for BFSI segment.

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss. 
Debt instruments :-
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the
asset. There are three measurement categories into which the Company classifies its debt instruments:

The Financial Statements are approved for issue by the Company's Board of Directors on April 21, 2021.

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (including Ind AS),
solely to enable its holding Company, NSEIT Limited to prepare its consolidated financial statements. The financial statements have been prepared on an
accrual basis and under the historical cost convention.
i) Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
• certain financial instruments that is measured at fair value, and 
• defined benefit plans - plan assets measured at fair value. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of
an asset or a liability, the Company takes into account the characteristics of the asset or liability which market participants would take into account when
pricing the asset or liability at the measurement date.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions. These
estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period. Although these
estimate are based on management’s best knowledge of current events and actions, uncertainity about the assumption and estimates could result in the
outcome requiring material adjustment to the carrying amount of asset and liabilities.

The Company classifies its financial assets in the following measurement categories:
(i)     Classification

·         those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 
·         those measured at amortised cost.
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(iv)  Income recognition

e)
(i)     Classification as debt or equity

(ii)    Initial recognition and measurement

(iii)   Subsequent measurement

(iv)  Derecognition

f)

De-recognition of financial assets :-
A financial asset is de-recognised only when 

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset.
In such cases, the financial asset is de-recognised. Where the Company has not transferred substantially all risks and rewards of ownership of the
financial asset, the financial asset is not de-recognised.
Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial 
asset is de-recognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset
is continued to be recognised to the extent of continuing involvement in the financial asset.

Interest income :-
Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial assets to the gross carrying amount of a financial asset. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not
consider the expected credit losses.

Dividends :-
Dividends are recognised in profit and loss only when the right to receive payment is established, it is probable that the economic benefits associated with 
the dividend will flow to the Company, and the amount of the dividend can be reliably measured.

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into
and the definitions of a financial liability and an equity instrument.

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially
measured at the amortised cost unless at initial recognition, they are classified as fair value through profit and loss.

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value through
profit or loss are measured at fair value with all changes in fair value recognised in the statement of profit and loss.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Transaction costs

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present fair value gains and
losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments continue to be recognised in profit or loss as other income when the Company’s right to receive payments is established. 
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss.
Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from other changes in fair
value. 

Equity investments (other than investments in subsidiary, associates and joint venture) :-

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. 
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any. Where an indication of impairment
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. The accounting policy on impairment of
non-financial assets is disclosed in Note (l) below. On disposal of investments in subsidiaries, associates and joint venture, the difference between net
disposal proceeds and the carrying amounts are recognized in the statement of profit and loss.

Equity Investments (in subsidiaries, associates and joint venture)

·         The Company has transferred the rights to receive cash flows from the financial asset or
· retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or
more recipients.

Acquisition-related costs are costs the acquirer incurs to effect a business combination. Those costs include finder’s fees; advisory, legal, accounting,
valuation and other professional or consulting fees; general administrative costs, including the costs of maintaining an internal acquisitions department.
The company accounts for acquisition-related costs as expenses in the periods in which the costs are incurred and the services are received.

(iii)   Impairment of financial assets

Financial liabilities

Transaction costs are “Incremental costs that are directly attributable to the acquisition, issue or disposal of a financial asset or financial liability. An
incremental cost is one that would not have been incurred if the entity had not acquired, issued or disposed of the financial instrument. Transaction costs
include fees and commission paid to agents, advisers, brokers and dealers, levies by regulatory agencies and security exchanges, and transfer taxes and
duties. Under effective interest method, Company amortises transaction costs over the expected life of the financial instrument.
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g) Derivatives

h) Leases

 As a lessee

i)

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

(viii) 

Effective April 1, 2019, the Company has adopted Ind AS 116   Leases and applied to all lease contracts existing on April 1, 2019 using the simplified
approach. The adoption of this standard did not have a material impact on the financial statements for year ended March 31, 2020.

The Company s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract contains a lease, at
inception of the contract. Ind AS 116 defines a lease as a contract, or a part of a contract, that convey as the right of use an asset (the underlying asset)
for a period of time in exchange of consideration. To assess whether as contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short term leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expenses on a straight line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on straight line basis over the shorter
of the lease term and useful life of the underlying assets.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits, performance
bonuses, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes collected from customers

Revenue from the sale of distinct third party hardware is recognised at the point in time when control is transferred to the customer.

The solutions offered by the Company may include supply of third-party equipment or software. In such cases, revenue for supply of such third party
products are recorded at gross or net basis depending on whether the Company is acting as the principal or as an agent of the customer. The Company
recognises revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.

Insurance claims are accounted on accrual basis when the claims become due and receivable.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables
(only act of invoicing is pending) when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the 
Company expects to receive in exchange for those products or services.

Revenue from time and material and job contracts is recognised on output basis measured by units delivered, efforts expended, number of transactions 
processed, etc.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised based 
on time elapsed mode and revenue is straight lined over the period of performance. 

In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method (‘POC method’) of accounting with contract costs 
incurred determining the degree of completion of the performance obligation. The contract costs used in computing the revenues include cost of fulfilling 
warranty obligations.

Revenue from Online examination services are recognized on the basis of exams conducted and in cases where there are multiple performance obligation, 
revenue is recognised using expected cost plus a margin approach where company forecast its expected costs of satisfying a performance obligation and 
then add an appropriate margin for that good or service.

As a lessor :

The Company earns revenue primarily from providing end-to-end technology solutions covering the entire gamut of Application Services, Testing Center of 
Excellence, Infrastructure Services, Integrated Security Response Center, Analytics as a Service and IT Enabled Services  (e-Assessments and e-
Auctions) for BFSI segment. 

Revenue Recognition

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the 
end of each reporting period. 

Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. For operating leases,
rental income is recognized on straight line basis over the term of the relevant lease
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(ix)

j) Property, plant and equipment  

k)

(i) 

(ii) 

(iii) The gain or loss arising on disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amounts of the asset and is recognised in profit or loss. 

Use of significant judgements in revenue recognition

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation/amortization and impairment loss, if any. The cost is
inclusive of freight, installation cost, duties, taxes, borrowing cost and other incidental expenses for bringing the asset to its working conditions for its
intended use but net of CENVAT and Value Added Tax, wherever input credit is claimed.
When significant parts of property, plant and equipment are required to be replaced in intervals, the Company recognizes such parts as separate
component of assets with specific useful lives and provides depreciation over their useful life.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. 
All other repair and maintenance costs are recognized in Income statement as incurred.

Depreciation on tangible fixed assets is provided on Straight Line Method as per the useful life in line with holding company.
- Fixed Furniture and fixtures, Electrical installation and Office equipment including civil improvements at lease hold premises are depreciated over the
lease period. 

The estimated useful lives, residual values and depreciation method are reviewed at each year end, with the effect of any changes in estimate accounted
for on a prospective basis.

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of time. The Company
considers indicators such as how customer consumes benefits as services are rendered or who controls the asset as it is being created or existence of
enforceable right to payment for performance to date and alternate use of such product or service, transfer of significant risks and rewards to the
customer, acceptance of delivery by the customer, etc. 

Revenue for fixed-price contract is recognised using percentage-of-completion method. The Company uses judgement to estimate the future cost-to-
completion of the contracts which is used to determine the degree of completion of the performance obligation

Depreciation

In accordance with Ind AS 37, the Company recognises an onerous contract provision when the unavoidable costs of meeting the obligations under a
contract exceed the economic benefits to be received

The Company’s contracts with customers could include promises to transfer multiple products and services to a customer. The Company assesses the
products / services promised in a contract and identifies distinct performance obligations in the contract. Identification of distinct performance obligation
involves judgement to determine the deliverables and the ability of the customer to benefit independently from such deliverables. 

The Company disaggregates revenue from contracts with customers by industry verticals, geography and nature of services.

Contracts are subject to modification to account for changes in contract specification and requirements. The Company reviews modification to contract in
conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an
existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference to the date of additions / deductions.

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a fixed amount of customer
consideration or variable consideration with elements such as volume discounts, service level credits, performance bonuses, price concessions and
incentives. The transaction price is also adjusted for the effects of the time value of money if the contract includes a significant financing component. Any
consideration payable to the customer is adjusted to the transaction price, unless it is a payment for a distinct product or service from the customer. The
estimated amount of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in the
amount of cumulative revenue recognised will not occur and is reassessed at the end of each reporting period. The Company allocates the elements of
variable considerations to all the performance obligations of the contract unless there is observable evidence that they pertain to one or more distinct
performance obligations.

The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The Company allocates the transaction
price to each performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract.
Where standalone selling price is not observable, the Company ses the expected cost plus margin approach to allocate the transaction price to each
distinct performance obligation. 

Contract fulfilment costs are generally expensed as incurred except for certain software licence costs which meet the criteria for capitalisation. The
assessment of this criteria requires the application of judgement, in particular when considering if costs generate or enhance resources to be used to
satisfy future performance obligations and whether costs are expected to be recovered.
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l)

m) Impairment of tangible and intangible assets excluding goodwill

n)

o)

p)

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.
These do not include bank balances earmarked/restricted for specific purposes.
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Intangible assets comprising of software are recorded at acquisition cost and are amortized over the estimated useful life on straight line basis. Software
products/ licenses purchased/ acquired for internal use of the Company which have expected longer life are capitalised and depreciated over a period of 3
years on Straight Line Method.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.Costs associated with maintaining software
programs are recognised as an expense as and when incurred.

The Inventory is valued at cost or net realizable value whichever is lower.

Foreign currency 

Inventory :

Intangible assets

Cash and cash equivalents 

Development costs
Development expenditures on an individual project are recognised as an intangible asset when the Company can demonstrate:
-  The technical feasibility of completing the intangible asset so that the asset will be available for use
-  Its intention to complete and its ability and intention to use the asset
-  How the asset will generate future economic benefits
-  The ability to measure reliably the expenditure during development
-  Adequate technical, financial and other resources to complete the development and to use or sell the software are available
 
Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated
impairment losses. Amortisation of the asset begins when development is complete and the asset is available for use. It is amortised over the period of
expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of
another asset.
During the period of development, the asset is tested for impairment annually.

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently if events or
changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds
its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent of the
cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.

(i) Functional and presentation currency
Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the entity 
operates ('the functional currency'). The functional currency of the Company is USD.
The financial statements are presented in Indian currency (INR), which is the Company's presentation currency, to enable its holding company, NSEIT 
Limited to prepare its consolidated Ind AS financial statements. Further, the Company also presented its accounts in functional currency which is USD.
(ii) Transactions and balances
Foreign currency transactions are translated into the presentation currency using the exchange rates at the dates of transactions.Foreign exchange gains 
and losses resulting from the settlement of such transactions and from the translation of monetary assets and liablilites denominated in foreign currencies 
at the period end exchange rates are recognised in profit or loss.
Non monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was 
determined.Translation differences on assets and liablities carried at fair value are reported as a  part of the fair value gain or loss. For example, 
translation differences on non monetary assets and liablities such as equity instruments held at fair value through profit or loss are recognised in profit or 
loss as part of the fair value gain or loss and translation differences on non monetary assets such as equity investments classified as FVOCI are 
recognised in othe comprehensive income.
(iii) Translation to the presentation currency
The financial statements are translated from functional currency to presentation currency by using the following procedures:
(a) assets and liablities for each balance sheet presented (ie including comparatives) shall be transalated at the closing rate at the date of that balance 
sheet;
(b) income and expenses for each statement of profit and loss presented (ie including comparatives) shall be translated at monthly exchange rate; and
(c) all resulting exchange differences shall be recognised in other comprehnsive income.
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q) Employee benefits
i

r) Income tax

s) Contributed equity

t) Provisions, Contingent liabilities and Contingent assets

u) Trade and other payables

v) Current versus non-current classification

w)

x)

y)

z)

Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in 
which the employees render the related service are the amounts expected to be paid when the liabilities are settled. Short term employee benefits are 
recognised in statement of profit and loss in the period in which the related service is rendered. The liabilities are presented as current employee benefit 
obligations in the balance sheet.

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net 
of tax, from the proceeds.

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
 An asset is treated as current when it is:
-  Expected to be realised or intended to be sold or consumed in normal operating cycle
-  Held primarily for the purpose of trading
-  Expected to be realised within twelve months after the reporting period, or
-  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
-  It is expected to be settled in normal operating cycle
-  It is held primarily for the purpose of trading
-  It is due to be settled within twelve months after the reporting period, or
-  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has 
identified twelve months as its operating cycle.

Final dividends on shares are recorded as a liability on the date of approval by shareholders and interim dividends are recorded as a liability on the date of 
declaration by the Company’s Board of Directors.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for 
impairment.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the 
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable 
right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or 
bankruptcy of the Company or the counterparty.

Earnings per share

Dividends

Basic and diluted earnings per share is computed by dividing the net profit attributable to equity shareholders for the year, by weighted average number of 
equity shares outstanding during the year.
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:
• the profit attributable to owners of the company
• by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the 
year.
(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
• the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
• the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity 
shares.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management 
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes 
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits) are discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is neither
recognised nor disclosed in the financial statements.
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aa)

ab) Recent Pronouncement

ac)

Balance Sheet:
• Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current.
• Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors and restated 
balances at the beginning of the current reporting period.

• Specified format for disclosure of shareholding of promoters.

Statement of profit and loss:

• Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development.

• If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of details of 
where it has been used.
• Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with number of 
layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, directors, key managerial 
personnel (KMP) and related parties, details of benami property held etc.

• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under the head 
‘additional information’ in the notes forming part of the standalone financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest USD and INR in Lakhs.

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectations of future events that 
may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act, 2013. The amendments 
revise Division I, II and III of Schedule III and are applicable from April 1, 2021. Key amendments relating to Division II which relate to companies whose 
financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Critical accounting estimates and judgements 
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. This note 
provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially adjusted 
due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and 
judgments is included in relevant notes together with information about the basis of calculation for each affected line item in the financial statements.
The areas involving critical estimates or judgements are:
Use of significant judgements in revenue recognition [ Note-i (ix) ]
Estimation of useful life of tangible asset and intangible asset
Estimation of contingent liabilities and commitments (Note -27) 
Impairment of Assets [Note - 1 (m) ]
Recoverability of Trade Receivables [Note -24 (B) ]
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2 Other Financial Assets
31.03.2021 31.03.2021 31.03.2020 31.03.2020

 (Amt in USD)  (Rs in Lakhs)  (Amt in USD)  (Rs in Lakhs) 

i Loan
Security deposit 98                    0.07                    98                       0.07                    

Total 98                    0.07                    98                       0.07                    

3 Trade receivables
31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Trade Receivables 2,00,689          147.50                71,809                54.13                  
Less : Loss Allowances                      -                           -                           -                           -   

2,00,689          147.50                71,809                54.13                  
Breakup of security details
Trade Receivables considered good -Secured -                   -                      -                      -                      
Trade Receivables considered good -Unsecured 2,00,689          147.50                71,809                54.13                  
Trade Receivables which have significant increase in credit risk -                   -                      -                      -                      
Trade Receivables credit impaired -                   -                      -                      

2,00,689          147.50                71,809                54.13                  
Loss allowances -                   -                      -                      -                      

Total 2,00,689          147.50                71,809                54.13                  

4 Unbilled Receivable
31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Unbilled Receivable 99,720             73.29                  -                      -                      
99,720             73.29                  -                      -                      

5 Cash and Cash equivalents 31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Balances with banks
  - In Current Accounts 80,008             58.80                  4,51,513             340.34                
  - In Savings Accounts 3,997               2.94                    3,997                  3.01                    
Total 84,005             61.74                  4,55,510             343.35                

6 Other Financial Assets
31.03.2021 31.03.2021 31.03.2020 31.03.2020

 (Amt in USD)  (` in Lakhs)  (Amt in USD)  (` in Lakhs) 

Others -                   -                      -                      -                      

Total -                   -                      -                      -                      

7 Other assets
31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (` in Lakhs) (Amt in USD) (` in Lakhs)

Advance to Creditors (unsecured, considered good) -                   -                      -                      -                      
Prepaid expenses 8,672               6.37                    312                     0.24                    

8,672               6.37                    312                     0.24                    

CurrentCurrent

Non-current

Current

Current

CurrentCurrent

Current

Non-current

Current

Current

Current
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8 Equity Share Capital 31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (` in Lakhs) (Amt in USD) (` in Lakhs)

 Authorised
10,00,000 (P.Y. 10,00,000) Equity Shares of USD 1/- each 10,00,000        533.69                10,00,000           533.69                

Issued, Subscribed and Paid-up
10,00,000 (P.Y. 10,00,000) Equity shares of USD 1/- each fully 
paid up

10,00,000        533.69                10,00,000           533.69                

There is no movement either in the number of shares or in amount between previous year and current year.

Terms and rights attached to equity shares

Details of shareholders holding more than 5% share in the company

No. % holding No. % holding 

Equity shares of USD 1/- each fully paid 
NSEIT Limited (Holding Company) 10,00,000 100% 10,00,000           100%

9 Other Equity 31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (` in Lakhs) (Amt in USD) (` in Lakhs)

Surplus/(deficit) in the statement of profit and loss
As per last balance sheet (18,43,202)       (1,176.38)            (17,77,862)          (1,129.62)            

Add : Profit / (Loss) for the year (8,698)              (6.11)                   (65,340)               (46.76)                 
(18,51,900)       (1,182.49)            (18,43,202)          (1,176.38)            

Foreign Currency Translation Reserve
As per last balance sheet 7.08                    57.88                  
Add: Foreign Currency Translation Reserve 15.55                  (50.80)                 

22.63                  7.08                    
Total Other Equity (18,51,900)       (1,159.86)            (18,43,202)          (1,169.30)            

10 Other Financial Liabilities
31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (` in Lakhs) (Amt in USD) (` in Lakhs)

Borrowings 9,55,000          701.93                12,75,528           961.49                
9,55,000          701.93                12,75,528           961.49                

Borrowings taken from Parent Company is unsecured.
Interest payable on the above borrowings is @ Libor (as on September 30, 2019) plus 300 basis point i.e 5.0365%
Borrowings is for tenure of 5 years from the date of borrowing taken.

11 Trade Payables
31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Trade payables to micro and small enterprises -                   -                      -                      -                      
Trade payables to other 492                  0.36                    492                     0.37                    
Trade payables to related Party (NSEIT Limited) 2,54,226          186.86                36,137                27.24                  

2,54,718          187.22                36,629                27.61                  

31.03.2021

Current

Non-current

The company has only one class of equity shares having a par value of  USD 1/- per share. Each holder of equity shares is entitled to one vote 
per share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General 
Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, 
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

31.03.2020

Current

Non-current
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12 Other Financial Liabilities
31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Interest Payable to related party (NSEIT Limited) -                   -                      37,564                28.32                  
Liabilities for Expenses 20,686             15.20                  15,670                11.81                  

20,686             15.20                  53,234                40.13                  
13 Income Taxes

(A) The major components of income tax expense are as follows:
Profit or loss section

31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Current taxes 1,875               1.39 2,500                  1.80
Short / (Excess) for earlier years -                   -                      -                      -                      
Deferred taxes movement of Asset -                   -                      -                      -                      
Deferred taxes movement of Liability -                   -                      -                      -                      
Income tax expense reported in the statement of profit or loss 1,875               1.39                    2,500                  1.80                    

(B)

Particulars
 Year ended
31.03.2021 

 Year ended
31.03.2021 

Year ended 
31.03.2020

Year ended 
31.03.2020

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Profit before income tax expense (6,823)              (4.72)                   (62,840)               (44.96)                 
Current tax 1,875               1.39 2,500                  1.80
Short / (Excess) for earlier years -                   -                      -                      -                      
Tax expense for the year 1,875               1.39                    2,500                  1.80                    

(C) The  movement in the current income tax asset/ (liability) is as follows:

 Year ended
31.03.2021 

 Year ended
31.03.2021 

 Year ended 
31.03.2020 

 Year ended 
31.03.2020 

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Net current income tax asset/(liability) at the beginning (2,800)              (2.11)                   (2,400)                 (1.66)                   
Income tax paid ( including TDS and net of refund) 700                  0.58                    2,100                  1.35                    
Current income tax expense (1,875)              (1.39)                   (2,500)                 (1.80)                   
Income tax on other comprehensive income -                   -                      -                      -                      
Net current income tax asset/(liability) at the end (3,975)              (2.92)                   (2,800)                 (2.11)                   

13 Income Tax Liabilities / Assets 

 31.03.2021  31.03.2021  31.03.2020  31.03.2020 
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Income Tax Liabilities (net) 3,975               2.92                    2,800                  2.11                    
3,975               2.92                    2,800                  2.11                    

14 Other liabilities

 31.03.2021  31.03.2021  31.03.2020  31.03.2020 
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Statutory dues payable 9,454               6.95                    -                      -                      
Advance received from customers 1,251               0.92                    2,740                  2.06                    
Total 10,705             7.87                    2,740                  2.06                    

Current

Current

Current Current

Particulars

Current

Current

Particulars

Reconciliation of the Income Tax provision to the amount computed by applying the statutory income tax rate to the income  before income 
taxes 
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15 Revenue from operations  For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2020 

 For the year 
ended 

31.03.2020 

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Sale of Services :
- Application Development & Maintenance Services 5,10,602          379.76                2,51,398             178.84                
- ITES - Assessment Services 12,500             9.31                    76,792                55.28                  
Total 5,23,102          389.07                3,28,190             234.12                

Disaggregate revenue information

 For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2020 

 For the year 
ended 

31.03.2020 
 (Amt in USD) (Rs in Lakhs)  (Amt in USD) (Rs in Lakhs)

12,500             9.31                    76,792                55.28                  
5,10,602          379.76                2,51,398             178.84                
5,23,102          389.07                3,28,190             234.12                

Performance obligations and remaining performance obligations

Revenue disaggregation by geography is as follows:
Entire revenue from operations is derived from One Country (US)

Information about major customers: (Refer Note 22)

31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

-                   -                      -                      -                      
-                   -                      -                      -                      
-                   -                      -                      -                      

99,720             73.29                  -                      -                      
99,720             73.29                  -                      -                      

Changes in advance received from customer are as follows: 31.03.2021 31.03.2021 31.03.2020 31.03.2020
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Balance at the beginning of the year 2,740               2.06                    1,844                  1.28                    
Revenue recognised that was included in the unearned and 
deferred revenue at the beginning of the year 

-                   -                      -                      -                      

Increase due to invoicing during the year, excluding amounts 
recognised as revenue during the year

(11,595)            (8.61)                   (29,712)               (22.29)                 

Advance adjusted against trade receivables -                   -                      -                      -                      
Advance received during the year 10,107             7.47                    30,607                23.07                  

1,251               (0.92)                   2,740                  2.06                    Balance at the end of the year

Contract assets reversed 
Revenue recognised during the year
Balance at the end of the year

The table below presents disaggregated revenues from contracts with customers for the year ended March 31,2021 by contract-type .The
Company believe that this disaggregation best depicts how the nature, amount, timing and uncertainty of our revenues and cashflows are
affected by industry, market and other economic factors.

Invoices raised during the year

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of
the reporting period and an explanation as to when the Company expects to recognize these amounts in revenue. Applying the practical
expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for contracts
where the revenue recognized corresponds directly with the value to the customer of the entity's performance completed to date, typically
those contracts where invoicing is on time and material basis. Remaining performance obligation estimates are subject to change and are
affected by several factors, including terminations, changes in the scope of contracts, periodic revalidations, adjustment for revenue that has
not materialized and adjustments for currency.

Changes in Contract assets are as follows:

Balance at the beginning of the year

    Total

Particulars

Revenues by contract type
    Fixed Price
    Time & Materials
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16 Other income  For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2020 

 For the year 
ended 

31.03.2020 

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Interest Income
- On Bank Deposits -                   -                      1                         -                      

Miscellaneous Income -                   -                      768                     0.55                    
Total -                   -                      769                     0.55                    

17 Employee benefits expenses  For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2020 

 For the year 
ended 

31.03.2020 

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Salaries, wages and allowances -                   -                      -                      -                      

Total -                   -                      -                      -                      

18 Finance Cost  For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2021 

 For the year 
ended 

31.03.2020 

 For the year 
ended 

31.03.2020 
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Bank Charges 973                  0.72                    952                     0.68                    
Interest Expense 63,026             46.63                  93,073                66.23                  

63,999             47.35                  94,025                66.91                  

19 i Technical & Sub Contract Charges 4,00,482          297.95                2,62,552             187.29                

ii Other expenses
Rent 1,416               1.05                    1,396                  0.99                    
Insurance 58,628             43.43                  18,140                12.90                  
Professional Fees 3,600               2.67                    4,597                  3.25                    
GST on Technical & Sub Contract Charges 1,800               1.34                    11,058                8.26                    
Miscellaneous expenses -                   -                      31                       0.03                    

Total 65,444             48.49                  35,222                25.43                  

20

 Year ended
31.03.2021 

Year ended
31.03.2021

Year ended 
31.03.2020

Year ended 
31.03.2020

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

              (8,698)                    (6.11)                (65,340)                  (46.76)
         10,00,000             10,00,000            10,00,000            10,00,000 

 $ -0.01  Rs -0.61  $ -0.07  Rs -4.68 
 $ -0.01  Rs -0.61  $ -0.07  Rs -4.68 

The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted earning per share of the 
Company remain the same.

Loss after tax
Weighted Average number of equity shares issued ( in nos)

Basic earnings per share of $ 1/- each

Basic
Diluted

Particulars

Net Profit attributable to Shareholders

In accordance with Indian Accounting Standard  - 33 “Earning per Share” 

Earning per share 



NSEIT (US) INC.
Notes forming integral part of the financial statements

21

(a) Names of the related parties and related party relationship      

Sr. 
No

Related Party
1 National Stock Exchange of India Limited

2
NSE Investments Limited (formerly known as NSE Strategic 
Investment Corporation Limited)

3 NSEIT Limited

4
NSE Clearing Limited (formerly known as National Securities 
Clearing Corporation Limited)

5 NSE IFSC Limited
6 National Securities Depository Limited
7 NSDL Database Management Limited

8
NSDL e-Governance Infrastructure Limited

9
Power Exchange India Limited

10
NSE Data & Analytics Limited (formerly known as DotEx 
International Limited)

11 NSE Infotech Services Limited

12
NSE Indices Limited (formerly known as India Index Services & 
Products Limited)

13 NSE Academy Limited

14 NSE IFSC CLEARING Corporation Limited

15
TalentSprint Private Limited (w.e.f. 10th November 2020)

16
Cogencis Information Services Limited (w.e.f. 21st January 2021)

17
Indian Gas Exchange Limited (w.e.f. 16th March 2021)

18
Capital Quant Solutions Private Limited (w.e.f. 3rd March 2021)

19 National Stock Exchange Investor Protection Fund Trust

20
NSE Foundation (w.e.f 5th March 2018)

21
Aujas Cybersecurity Limited (Formerly known as Aujas Networks 
Limited / Aujas Networks Private Ltd)

22 Dr. N. Muralidaran - Director

(b) Details of transactions (including GST/service tax wherever levied) with related parties are as follows :

 Year ended
31.03.2021 

 Year ended
31.03.2021 

 Year ended 
31.03.2020 

 Year ended 
31.03.2020 

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Application Development and Maintenance Services 3,90,482          290.50                2,01,118             143.07                
ITES - Assessment Services 10,000             7.45                    61,433                44.22                  
Taxes recovered 1,800               1.34                    -                      -                      
Loan taken -                   -                      -                      -                      
Loan Repaid (3,20,528)         (232.69)               (7,24,472)            (512.64)               
Interest on Loan 63,026             46.63                  93,073                66.23                  
Interest paid on Loan (1,00,590)         (74.93)                 (75,527)               (53.44)                 
Closing Balance - Loan taken including interest accrued (9,55,000)         (701.93)               (13,13,092)          (989.81)               
Closing Balance - Dr./ (Cr.) (1,74,450)         (128.22)               (36,137)               (27.24)                 
Closing Balance - Provision for expenses (79,776)            (58.64)                 -                      -                      

Application Development and Maintenance Services 60,000             44.35                  -                      -                      
Closing Balance - Dr./ (Cr.) 25,000             18.38                  -                      -                      

Holding Company's Fellow Subsidiary's Subsidiary 
Company

Holding Company's Holding Company's Associate 
Company

Holding Company's Fellow Subsidiary's Subsidiary 
Company

Name of the Related Party -Aujas Cybersecurity Limited

In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 and Companies ( Indian Accounting Standards) Amendment Rules, 2016, the required disclosures are given in the table below :

Fellow subsidiary Company

Associate Company of Holding Company's Holding 
Company

Ultimate Holding Company's Associate

Fellow Subsidiary of Holding Company

Fellow Subsidiary of Holding Company

Fellow Subsidiary of Holding Company

Ultimate Holding Company

Holding Company's Holding Company

Fellow Subsidiary of Holding Company

Fellow Subsidiary of Holding Company's Holding 
Company

Name of the Related Party -NSEIT Limited

Nature of Transactions

Holding Company

Fellow Subsidiary of Holding Company's Holding 

All related parties transaction entered during the year were in ordinary course of business. Outstanding balances as at the year end are unsecured
and settlement occurs in cash. There have been no guarantee provided or received for any related parties receivables or payables as of March
31, 2021 and March 31, 2020. The Company has not recorded any impairment of receivables relating to amount owed by related parties.

Subsidiary of Holding Company's Fellow Subsidiary

Ultimate Holding Co.'s Associate Co's Subsidiary

Ultimate Holding Co.'s Trust

Nature of  Relationship

Key Management Personnel

Fellow Subsidiary of Holding Company's Holding 
Company

Associate Company of Holding Company's Holding 
Company

Holding Company's Fellow Subsidiary's Subsidiary 
Company
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22
a Description of segments and principal activities

b Segment Revenue :

(Amt in USD)  (Rs in Lakhs) (Amt in USD)  (Rs in Lakhs) 

Particulars 2020-21 2020-21 2019-20 2019-20

Segment Revenue
End to End Solution 5,10,602       379.76              2,51,398         178.84           
ITES - Assessment Services 12,500          9.31                  76,792            55.28             

5,23,102       389.07              3,28,190         234.12           
Inter-segment revenue
End to End Solution -                -                    -                  -                
ITES - Assessment Services -                -                    -                  -                

-                -                    -                  -                
Revenue from external customers
End to End Solution 5,10,602       379.76              2,51,398         178.84           
ITES - Assessment Services 12,500          9.31                  76,792            55.28             
Total 5,23,102       389.07              3,28,190         234.12           

Segment Results
End to End Solution 1,20,120       89.26                50,280            35.77             
ITES - Assessment Services 700               0.52                  4,299              2.80               
Total 1,20,820       89.78                54,579            38.57             

Less: Unallocable Expenses (Net of income) 1,27,643       94.50                1,17,420         83.53             
Add: Interest income -                -                    1                     -                
Profit before Tax (6,823)           (4.72)                 (62,840)           (44.96)           
Exceptional item -                -                    -                  -                
Profit before tax (6,823)           (4.72)                 (62,840)           (44.96)           
Less : Income Tax expense
          - Current tax 1,875            1.39                  2,500              1.80               
          - Short / Excess Tax for earlier years -                -                    -                  -                
          - Deferred tax -                -                    -                  -                
Total Tax Expenses 1,875            1.39                  2,500              1.80               
Net profit after tax (8,698)           (6.11)                 (65,340)           (46.76)           

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM”) of 
the Company. The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been
identified by the management of the Company. The Company has identified two segments i.e. “End to End solutions” and “ITES - Assessment
Services” as reporting segments based on the information reviewed by CODM. 

Reportable business segment viz. offering “End to End solutions” includes revenues from sale and maintenance of software products, software
consultancy services, custom software development, information technology infrastructure services provided predominantly to market
participants in the securities and commodity markets and “ITES - Assessment Services” includes sale and maintenance of ITES-Assessment
Services software products, online education and examination services and other incidental services as its primary segments. This takes into
consideration the commonality in the risks and rewards of the products/ solutions and related services offered nature of services, type / class of
customers for the products / services, management structure and system of financial reporting. Accordingly, the results of the said segments
have been disclosed hereunder.

The above business segments have been identified considering :
a) the nature of products and services
b) the differing risks
c) the internal organisation and management structure, and
d) the internal financial reporting systems.

The segment information presented is in accordance with the accounting policies adopted for preparing the consolidated financial statements of
the Company. Segment revenues, expenses and results include inter-segment transfers. Such transfers are undertaken either at competitive
market prices charged to unaffiliated customers for similar goods or at contracted rates. These transfers are eliminated on consolidation.

Segment revenue is measured in the same way as in the statement of profit or loss. Revenue and expenses which relate to the enterprise as a
whole and are not allocable to a segment on reasonable basis have been disclosed as Unallocable.Transactions between segments are
eliminated on consolidation. The CODM primarily uses a measure of profit before tax to assess the performance of the operating segments.
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c Revenue From External Customers based on geographies
The Parent company is domiciled in India. The amount of Company revenue from external customers broken down by location of customers. 

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Particulars 2020-21 2020-21 2019-20 2019-20
India -                -                    -                  -                
Outside India 5,23,102       389.07              3,28,190         234.12           
Total 5,23,102       389.07              3,28,190         234.12           

d Segment Assets

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Segments 2020-21 2020-21 2019-20 2019-20
End to End Solution 2,99,899       220.42              68,964            51.99             
ITES - Assessment Services 510               0.37                  2,845              2.14               
Total Segment Assets 3,00,409       220.79              71,809            54.13             
Unallocable Assets 92,775          68.18                4,55,920         343.66           
Total Assets 3,93,184       288.97              5,27,729         397.79           

The non current assets are situated outside the domicile of India. 

e Segment Liabilities

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Segments 2020-21 2020-21 2019-20 2019-20
End to End Solution 2,52,504       185.60              18,400            14.06             
ITES - Assessment Services 1,722            1.27                  17,738            13.55             
Total Segment Liabilities 2,54,226       186.86              36,138            27.61             
Unallocable Liabilities 9,90,858       728.28              13,34,793       1,005.79        
Total Liabilities 12,45,084     915.14              13,70,931       1,033.40        

f Segment Capital Expenditure
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Segments 2020-21 2020-21 2019-20 2019-20
End to End Solution -                -                    -                  -                
ITES - Assessment Services -                -                    -                  -                
Total Segment Capital Expenditure -                -                    -                  -                
Add: Unallocable Capital Expenditure -                -                    -                  -                
Total Capital Expenditure -                -                    -                  -                

g Segment Depreciation / Amortisation
(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

Segments 2020-21 2020-21 2019-20 2019-20
End to End Solution -                -                    -                  -                
ITES - Assessment Services -                -                    -                  -                
Total Segment Depreciation / Amortisation -                -                    -                  -                
Add: Unallocable Depreciation / Amortisation -                -                    -                  -                
Total Depreciation / Amortisation -                -                    -                  -                

Note : 
 Information about major customers 
  Company's significant revenues have been dervied from 3 no. customers (Previous year 2 no. customers). Details of the same are given as under:

(Amt in USD)  (Rs in Lakhs) 
% of  revenue 
From Operation

(Amt in USD)
 (Rs in 
Lakhs) 

% of  revenue 
From Operation

3
End to End Solutions - Customer 3 (Previous 
year Customer 2 4,83,794       359.78              92.47              2,51,398        178.84      76.39               

0
 ITES-Assessment Services -(Previous year 
Customer 1) -                -                    -                  47,080           33.57        14.34               

No other single customer contributed 10% or more to the Company's revenue for FY 2020-21 and FY 2019-20.

Segment assets are measured in the same way as in the balance sheet. These assets are allocated based on the operations of the segment. 

Customer Forming part of segment

2020-21 2019-20

Segment Liablities are measured in the same way as in the financial statements. These Liabilites are allocated based on the operations of the 
segment.
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23 Fair Value Measurements

a) Financial Instruments by category

Particulars FVPL FVOCI
Amortised 

Cost FVPL FVOCI
Amortised 

Cost FVPL FVOCI
Amortised 

Cost FVPL FVOCI
Amortised 

Cost

Financial Assets
Investments
Trade receivables -   -     2,00,689      -   -      147.50     -   -      71,809      -   -       54.13         
Unbilled Revenue -   -     99,720         -   -      73.29       -   -      -            -   -       -             
Cash and Cash equivalents -   -     84,005         -   -      61.74       -   -      4,55,510   -   -       343.35       
Other Financial assets -   -     98                -   -      0.07         -   -      98             -   -       0.07           
Total -   -     3,84,512      -   -      282.60     -   -      5,27,417   -   -       397.55       

Financial Liabilities -   -   -   
Borrowings -   -     9,55,000      -   -      701.93     -   -      12,75,528 -   -       961.49       
Trade Payables -   -     2,54,718      -   -      187.22     -   -      36,629      -   -       27.61         
Other financial liabilities -   -     20,686         -   -      15.20       -   -      53,234      -   -       40.13         

Total -   -     12,30,404    -   -      904.35     -   -      13,65,391 -   -       1,029.23    

b) Fair Value Measurements

(Amt in USD)  (Rs in Lakhs)  (Rs in Lakhs) (Amt in USD)

Management considers that the carrying amounts of financial assets and financial liabilities recognized in the financial statements at approximate their fair 
values.

31-Mar-2031-Mar-21 31-Mar-2031-Mar-21

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
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A.  MANAGEMENT OF LIQUIDITY RISK

Particulars
Carrying 
amount

Less than 
12 months

More than 
12months

Total
Carrying 
amount

Less than 
12 months

More than 
12months

Total

As at 31st March 2021   
Borrowings 9,55,000        9,55,000          9,55,000     701.93      701.93       701.93       
Trade payables 2,54,718        2,54,718    -                   2,54,718     187.22      187.22      -             187.22       
Other financial liabilities 20,686           20,686       -                   20,686        15.20        15.20        -             15.20         

As at 31st March 2020
Borrowings 12,75,528      12,75,528        12,75,528   961.49      961.49       961.49       
Trade payables 36,629           36,629       -                   36,629        27.61        27.61        -             27.61         
Other financial liabilities 53,234           53,234       -                   53,234        40.13        40.13        -             40.13         

B : MANAGEMENT OF CREDIT RISK
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Concentrations of credit risk with respect to trade receivables is high, due to the Company’s customer base being small.

Trade receivables

25

26

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company’s senior
management has the overall responsibility for the establishment and oversight of the Company’s risk management framework

 - maintain market risks within acceptable parameters, while optimising returns; and
 - protect the Company’s financial investments, while maximising returns.

All trade receivables are reviewed and assessed for default on a quarterly basis. 
Basesd on historical experience of collecting receivables, supported by the level of default, our assessment of credit risk is low.

The Company’s treasury department regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational
needs. Any short term surplus cash generated by the operating entities, over and above the amount required for working capital management and
other operational requirements, is retained as cash and cash equivalents (to the extent required) and any excess is invested in mutual funds to
optimise the cash returns on investments while ensuring sufficient liquidity to meet its liabilities.

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company’s approachto
managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this,
management considers both normal and stressed conditions

 (Rs in Lakhs) (Amt in USD)

The Finance department activities are designed to:

Capital and other commitments - NIL

The company has incurred losses during the year amounting to USD 8,698 (Rs.6.11 lakhs), it has accumulated losses of USD 18,51,900 (Rs.1159.86
lakhs) and has negative net worth of USD 851,900 (Rs.626.17 lakhs) as at March 31, 2021. Considering long term and strategic nature of the business
and future business plans, the accounts of the company has been prepared on a going concern basis.

 - protect the Company’s financial results and position from financial risks

The core business & operational risk is managed through cross functional involvement and communication across businesses.

The Company has developed a Risk Management Policy. It establishes various levels of accountability and overview within the Company, while
vesting identified managers with responsibility for each significant risk. Risk Management policy has been formulated with an aim to (a) Overseeing the
Company's risk management process and controls, risk tolerance (b) Setting strategic plans and objectives for risk management and review of risk
assessment of the Company (c) Review the Company's risk appetite and strategy relating to key risks, including credit risk, liquidity and funding risk,
market risk, product risk and reputational risk as well as the guidelines, policies and processes for monitoring and mitigating such risks. 
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27 Contingent liability - NIL

28 Expenditure in foreign currency (accrual basis) - NIL

29 Earnings in foreign currency (accrual basis) - NIL
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31 Impact of COVID 19 (Global Pandemic)  :

32

As per our report of even date attached 
For Khandelwal Jain & Co.                                                  
Chartered Accountants For and on behalf of Board of Directors

(Firm Reg No : 105049W)

Sd/- Sd/-

NARENDRA JAIN N. MURALIDARAN

Partner                                                                             Director

Membership No.048725 DIN No. 06567029

Place : Mumbai                                                                          
Date  :  April 21, 2021

Impact of COVID 19 (Global Pandemic)  :
The Coronavirus (COVID-19) outbreak is an unprecedented global situation. World Health Organization (WHO) has declared the COVID-19 virus a
‘Pandemic’. The Government of India and various state governments had put in place several measures including instituting a complete lockdown
w.e.f March 25, 2020 to combat the spread and transmission of the virus. Effective June 8, 2020 the said lockdown has being partially lifted in a
phased manner. Post unlock advisory issued by the Government, COVID-19 continued to impact the business operations and revenue of the Company
in respect of ITES-Assessment Services (On-Line Examination Services).

The Company has taken into account the possible impacts of COVID-19 in preparation of the standalone financial statements including but not limited
to its assessment of impact on revenues, operating costs and impact on leases. Based on the current indicators of future economic conditions and the
impact of COVID-19 on its operations, the Company has also made an assessment of its liquidity position, recoverability and carrying values of its
assets and ability to pay its liabilities as they become due and is of the view that there is no material impact or adjustments required to be made in
these financial results. The impact assessment of COVID-19 may be different from that presently estimated and the Company will continue to evaluate
any significant changes to its operations and its resultant impact on the financial performance.

In the opinion of the Board, current assets, loans and advances are approximately of the value stated, if realised in the ordinary course of business.

Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year / period classifications.
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6-B&C, Pil Court, 6th Floor, 
111 , M. Korve Rood, Churchgote, 
Mumbai - 400 020. 
Tel.: (+91-22) 4311 5000 
Fox : 4311 5050 

INDEPENDENT AUDITORS' REPORT 

To the Members of NSE IFSC Limited 

Report on the Audit of the Financial Statements 

Opinion 

12-B, Boldoto Bhovan, 5th Floor, 
117, M. Karve Road, Churchgate , 

Mumbai - 400 020. 
Tel. : (+91 -22) 4311 6000 

Fox : 4311 6060 

We have audited the accompanying financial statements of NSE IFSC Limited ("the 
Company''), which comprise the Balance Sheet as at March 31, 2021, the Statement of 
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in 
Equity and the Statement of Cash Flows for the year ended on that date, and a summary 
of the significant accounting policies and other explanatory information (hereinafter 
referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under section 133 of the Act 
read with the Companies {Indian Accounting Standards) Rules, 2015, as amended, (" Ind 
AS") and other accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2021, the loss and total comprehensive loss, changes in 
equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act {SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (!CAI) together with the independence requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board's 
Report including Annexures to Board's Report, but does not include the financial 
statements and our auditor's report thereon . 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of NSE IFSC Clearing Corporation Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of NSE IFSC Clearing Corporation 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2021, the Statement of 
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Flows for the year then ended, and notes to the Ind AS financial statements 

including a summary of significant accounting policies and other explanatory information (hereinafter 

referred to as "Ind AS financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the 

Act") in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India including the Indian Accounting Standards ("Ind AS") prescribed 
under section 133 of the Act, of the state of affairs of the Company as at March 31, 2021, its loss 
(including other comprehensive income), changes in equity and its cash flows for the year ended on 

that date. 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to 

our audit of the Ind AS financial statements under the provisions of the Act and Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the Ind AS financial statements. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Board's Report and annexures thereto, but does not 

include the Ind AS financial statements, and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 

the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
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Responsibilities of Management and Those Charged with Governance for the Ind AS Financial 

Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these Ind AS financial statements that give a true and fair view of 

the financial position, financial performance (including other comprehensive income), changes in 
equity and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including Ind AS prescribed under section 133 of the Act, read with the Companies 

(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Ind AS financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Ind AS financial statements. As part of an audit in 

accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Ind AS financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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• Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Ind AS financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements,

including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

(1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government of India in terms of section 143(11) of the Act, we give in "Annexure 1 ", a statement

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),

the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report

are in agreement with the books of account

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,

2015, as amended;

e. On the basis of the written representations received from the directors as on March 31, 2021,

and taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2021 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our

separate report in "Annexure 2";
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g. With respect to the other matter to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us,

no managerial remuneration has been paid / provided by the Company to its directors during

the year. Accordingly, the provisions of section 197 of the Act are not applicable to the

Company;

h. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial

position;

ii) The Company did not have any long-term contracts including derivative contracts. Hence,

the question of any material foreseeable losses does not arise; and

iii) There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Haribhakti & Co. LLP

Chartered Accountants 

ICAI Firm Registration No.103523W / W100048 

Sumant Sakhardande 

Membership No.: 034828 

UDIN: 21034828AAAAC09580 

Place: Mumbai 

Date: April 30, 2021 
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT 

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 

in the Independent Auditor's Report of even date to the members of NSE IFSC Clearing 

Corporation Limited on the Ind AS financial statements for the year ended March 31, 2021. 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Ind 
AS financial statements of the Company and taking into consideration the information and 
explanations given to us and the books of account and other records examined by us in the normal 
course of audit, we report that: 

(i) 
(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) During the year, the fixed assets of the Company have been physically verified by the
management and no material discrepancies were noticed on such verification. In our opinion,
the frequency of verification is reasonable having regard to the size of the Company and the
nature of its assets.

(c) The Company does not hold any immovable property during the year. Accordingly, the
provisions of clause 3(i)(c) of the Order is not applicable to the Company.

(ii) The Company is in the business of providing services and does not have any physical inventories.
Accordingly, clause 3(ii) of the Order is not applicable to the Company.

(iii) The Company has not granted any loans, secured or unsecured to companies, firms, limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Act. Accordingly, clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not granted any loan, made any investment or provided any guarantee or
security to the parties covered under section 185 and 186 of the Act. Accordingly, clause 3(iv) of
the Order is not applicable to the Company.

(v) In our opinion, the Company has not accepted any deposits from the public within the provisions
of sections 73 to 76 of the Act and the rules framed there under. Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

(vi) The Central Government has not prescribed the maintenance of cost records for any of the 
products of the Company under sub-section (1) of section 148 of the Act and the rules framed
there under.

(vii) 
(a) The Company is regular in depositing with appropriate authorities, undisputed statutory dues

including provident fund, income tax, goods and services tax (GST), customs duty, cess and 
any other material statutory dues applicable to it. During the year 2017-18, sales tax, value
added tax, service tax and duty of excise subsumed in GST and are accordingly reported
under GST.

No undisputed amounts payable in respect of provident fund, employees' state insurance, 
income tax, GST, customs duty, cess and any other material statutory dues applicable to it, 
were outstanding, at the year end, for a period of more than six months from the date they 
became payable. 
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(b) There are no dues with respect to income tax, sales tax, service tax, value added tax, GST,
customs duty, excise duty which have not been deposited on account of any dispute.

(viii) During the year, the Company has not taken any loans or borrowings from any financial
institution, bank or government nor has it issued any debentures. Accordingly, clause 3(viii) of
the Order is not applicable to the Company.

(ix) The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) or term loans during the year. Accordingly, clause 3(ix) of the Order
is not applicable to the Company.

(x) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by 
the Company or any fraud on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such instance by the management.

(xi) No managerial remuneration has been paid / provided for the year by the Company. Accordingly,
clause 3(xi) of the Order is not applicable to the Company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, clause 3(xii) of the Order is not
applicable to the Company.

(xiii) All transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of Act, where applicable, and the details have been disclosed in the Ind AS
financial statements as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Therefore, clause 3(xiv) of the Order is not
applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons connected
with them during the year and hence provisions of section 192 of the Act are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

For Haribhakti & Co. LLP

Chartered Accountants 
ICAI Firm Registration No. 103523W / W100048 

Pa� 
__.-M€mbership No.: 034828 

UDIN: 21034828AAAAC09580 
Place: Mumbai 
Date: April 30, 2021 

Sumant Sakhardande 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT 

[Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section in 
our Independent Auditor's Report of even date to the members of NSE IFSC Clearing Corporation 
Limited ("the Company") on the Ind AS Financial Statements for the year ended March 31, 2021] 

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) 
of sub-section 3 of section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of the 
Company as of March 31, 2021 in conjunction with our audit of the Ind AS financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control with reference to financial statements criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 
Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference 
to financial statements based on our audit. We conducted our audit in accordance with the Guidance 
Note and the Standards on Auditing specified under section 143(10) of the Act to the extent 
applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls with reference to 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. 

Our audit of internal financial controls with reference to financial statements included obtaining an 
understanding of internal financial controls with reference to financial statements, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal controls based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 
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Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control with reference to financial statements includes 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets 

that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to financial statements to future periods 
are subject to the risk that the internal financial controls with reference to financial statements may 
become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such internal financial controls with reference to financial 
statements were operating effectively as at March 31, 2021, based on the internal control with 
reference to financial statements criteria established by the Company considering the essential 
components of internal controls stated in the Guidance Note issued by the ICAI. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W / W100048 

Sumant Sakhardande �r 
Membership No.: 034828 

        UDIN: 21034828AAAAC09580 

Place: Mumbai 

Date: April 30, 2021 
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(Rs. in Lakhs)

Particulars Notes  As at 31.03.2021   As at 31.03.2020 

ASSETS

Non‐current assets

Property, plant and equipment 2 161.85   52.13 

Right‐Of‐Use Assets (ROU) 2 93.92  105.06  

Other intangible assets 3 287.12   410.50  

Intangible assets under development 3 39.59  ‐ 

Financial assets

‐ Other financial assets

        Non‐current bank balances 4 4,704.30  150.77  

        Others 4 11.70  14.77 

Income tax assets (net) 18.85  14.29 

Total non‐current assets 5,317.33  747.52  

Investments  ‐ Core Settlement Guarantee Fund  5 1,027.66  933.76  

Current assets

Financial assets

‐ Cash and cash equivalents 6 982.14   1,204.97 

‐ Bank balances other than cash and cash 

equivalents

7 485.13   4,793.04 

‐ Other financial assets 8 15.71  7.76 

Other current assets 9 46.48  1.89 

Total current assets 1,529.46  6,007.66 

TOTAL ASSETS 7,874.45  7,688.94 

EQUITY AND LIABILITIES

EQUITY

Equity Share capital 10a 9,000.00  8,000.00 

Other Equity 10b (3,590.10)  (2,416.92) 

TOTAL EQUITY 5,409.90  5,583.08 

Core Settlement Guarantee Fund (Core SGF) 11 1,027.66  933.76  

LIABILITIES

Non‐current liabilities

Financial liabilities

 ‐ Lease Liability 105.19   110.74  

Provisions 12 1.54  0.87 

Total non‐current liabilities 106.73   111.61  

Current liabilities

Financial liabilities

 ‐ Lease Liability 2.14  1.44 

 ‐ Trade payables 13

(i) total outstanding dues of micro enterprises and 

small enterprises

0.19  ‐ 

(ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises

177.22   245.70  

 ‐ Deposits 14 477.85   426.01  

 ‐ Other financial liabilities  15 634.42   358.26  

Provisions 16 4.13  2.55 

Other current liabilities 17 34.20  26.55 

Total current liabilities 1,330.15  1,060.49 

TOTAL LIABILITIES 2,464.54  2,105.86 

TOTAL EQUITY AND LIABILITIES 7,874.45  7,688.94 

Summary of significant accounting policies 1

Notes refer to above form an integral part of the Balance Sheet

As per our report of even date attached

For Haribhakti & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants

ICAI Firm Registration No. 103523W / W100048

Samir K Barua Mukesh Agarwal Vivek Singhvi

Director Director Chief Executive Officer

Sumant Sakhardande [DIN:00211077] [ DIN:03054853 ]

Partner

Membership No.: 034828

Nitin Bhadre Chirag Nagda

Place : Mumbai Chief Financial Officer Company Secretary

Date : April 30, 2021 Place : Mumbai [ACS:23491]

Date : April 30, 2021

NSE IFSC CLEARING CORPORATION LIMITED

BALANCE SHEET AS  AT MARCH 31, 2021
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(Rs. in lakhs)

Particulars Notes  For the year

ended 31.03.2021 

 For the year

ended 31.03.2020 

Income

Revenue from operations ‐                                     ‐                                          

Other income 18 90.78                                 109.27                                   

Total Income 90.78                                 109.27                                   

Expenses

Employee benefits expense 19 161.46                               149.17                                   

Finance cost 9.56                                   9.09                                        

Depreciation and amortisation expense 2 & 3 184.70                               141.91                                   

Other expenses  20 657.63                               449.26                                   

Total Expenses 1,013.35                           749.43                                   

Profit /(Loss)  before tax (922.57)                             (640.16)                                  

Less : Tax expense

          Current tax ‐                                     ‐                                          

          Deferred tax ‐                                     ‐                                          

Total tax expenses ‐                                     ‐                                          

Profit / (Loss) for the period (A) (922.57)                             (640.16)                                  

Other Comprehensive Income

Items that will be reclassified to profit or loss

Changes in foreign currency translation reserve (150.36)                             476.95                                   

Items that will not be reclassified to profit or loss

Remeasurements of post‐employment benefit 

obligations

(0.19)                                  0.12                                        

(150.55)                             477.07                                   

Total Comprehensive Income for the period (A+B) (1,073.12)                          (163.09)                                  

Earnings per equity share ( Face Value Rs. 10 each)

‐ Basic & Diluted (Rs.) 21 (1.08)                                  (0.82)                                      

Summary of significant accounting policies 1

Notes refer to above form an integral part of the Statement of Profit & Loss

As per our report of even date attached

For Haribhakti & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants

ICAI Firm Registration No. 103523W / W100048

Samir K Barua Mukesh Agarwal Vivek Singhvi

Sumant Sakhardande Director Director Chief Executive Officer

Partner [DIN:00211077] [ DIN:03054853 ]

Membership No.: 034828

Place : Mumbai Nitin Bhadre Chirag Nagda

Date : April 30, 2021 Chief Financial Officer Company Secretary

Place: Mumbai [ACS:23491]

Date : April 30, 2021

NSE IFSC CLEARING CORPORATION LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2021

Total Other Comprehensive Income for the period 

 (Net of Taxes) (B)
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(A) Equity Share Capital

( Rs.in Lakhs)

Balance as at 01.04.2019 7,500                        

Changes in equity share capital during the period 500                           
Balance as at 31.03.2020 8,000                        

Balance as at 01.04.2020 8,000                        

Changes in equity share capital during the period 1,000                        
Balance as at 31.03.2021 9,000                        

(B) Other Equity (Rs. in Lakhs)

Particulars Retained Earnings Foreign Currency 

Translation Reserve

Other Comprehensive 

Income

Total

Balance as at April 1, 2019 (2,396.66)                      195.20                                  (1.97)                                  (2,203.43)                            

Profit /(Loss)for the period  (640.16)                         ‐                                         ‐                                     (640.16)                                

Changes in Foreign Currency Translation Reserve 

through Other Comprehensive Income

‐                                 476.95                                  ‐                                     476.95                                 

Contribution to Core SGF (49.87)                           ‐                                         ‐                                     (49.87)                                  

Share issue expenses (0.53)                             ‐                                         ‐                                     (0.53)                                    

Other Comprehensive Income ‐                                 ‐                                         0.12                                   0.12                                      

Balance as at March 31, 2020 (3,087.22)                      672.15                                  (1.85)                                  (2,416.92)                            

Balance as at April 1, 2020 (3,087.22)                    672.15                                  (1.85)                                  (2,416.92)                            

Profit /(Loss)for the period  (922.57)                         ‐                                         ‐                                     (922.57)                                

Changes in Foreign Currency Translation Reserve 

through Other Comprehensive Income

‐                                 (150.36)                                 ‐                                     (150.36)                                

Contribution to Core SGF (99.54)                           ‐                                         ‐                                     (99.54)                                  

Share issue expenses (0.52)                             ‐                                         ‐                                     (0.52)                                    

Other Comprehensive Income ‐                                 ‐                                         (0.19)                                  (0.19)                                    

Balance as at March 31, 2021 (4,109.85)                    521.79                                  (2.04)                                  (3,590.10)                            

As per our report of even date attached

For Haribhakti & Co. LLP  For and on behalf of the Board of Directors

Chartered Accountants

ICAI Firm Registration No. 103523W / W100048

Samir K Barua Mukesh Agarwal Vivek Singhvi

Sumant Sakhardande Director Director Chief Executive Officer

Partner [DIN:00211077] [ DIN:03054853 ]

Membership No.: 034828

Place : Mumbai

Date : April 30, 2021 Nitin Bhadre Chirag Nagda

Chief Financial Officer Company Secretary

Place : Mumbai [ACS:23491]

Date : April 30, 2021

Reserves and Surplus

NSE IFSC CLEARING CORPORATION LIMITED

 STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED MARCH 31, 2021
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(Rs. in Lakhs)

Notes  For the year

ended 31.03.2021

 For the year

ended 31.03.2020

A)

(922.57)                               (640.16)                             

Add : Adjustments for :

Depreciation &  Amortization Expenses 2 & 3 184.70                                141.91                              

Re‐measurement of defined benefits plans (0.19)                                   0.12                                   

Finance Cost 9.56                                     7.12                                   

Less : Adjustments for :

Interest income on bank deposits 18 (90.78)                                 (109.26)                             

(819.28)                               (600.27)                             

Adjustments for :

Proceed of Deposit from Trading member / applicant 14 51.85                                  93.91                                 

Trade Payables 13 (68.29)                                 (920.39)                             

Other financial liabilities  15 276.16                                (416.85)                             

Other financial assets 4 (1.02)                                   1.35                                   

Other current assets 9 (44.58)                                 0.13                                   

Current Liabilities & Provisions 16 & 17 10.09                                  (39.94)                               

(595.07)                               (1,882.05)                          

Direct Taxes paid (Net of Refunds) (4.56)                                   (14.07)                               

(599.63)                               (1,896.12)                          

B)

Purchase of Fixed Assets  2 & 3 (208.98)                               (76.62)                               

Investment in fixed deposits  4 & 7 (245.62)                               (338.22)                             

Interest received 18 88.80                                  110.03                              

(365.80)                               (304.81)                             

C)

Proceeds from Issue of Equity Shares 10a 1,000.00                             500.00                              

Share Issue Expense 10b (0.52)                                   (0.53)                                 

Increase in Core SGF  10b (95.57)                                 (49.87)                               

Payment of Lease Liability (10.95)                                 (10.43)                               

892.96                                439.16                              

(150.36)                               476.95                              

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (222.83)                               (1,284.82)                          

6 1,204.97                             2,489.79                           

6 982.14                                1,204.97                           

NET INCREASE / (DECREASE)  IN CASH AND CASH EQUIVALENTS (222.83)                               (1,284.82)                          

Reconciliation of cash and cash equivalents as per the cash flow statement

Cash and cash equivalents as per above comprise of the following

Cash and cash equivalents 6 982.14                                1,204.97                           

Bank overdrafts ‐                                       ‐                                     

Balances per statement of cash flows 982.14                                1,204.97                           

1

2

As per our report of even date attached

For Haribhakti & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants

ICAI Firm Registration No. 103523W / W100048

Sumant Sakhardande Samir K Barua Mukesh Agarwal Vivek Singhvi

Partner Director Director Chief Executive Officer

Membership No.: 034828 [DIN:00211077] [ DIN:03054853 ]

Place : Mumbai

Date : April 30, 2021

Nitin Bhadre Chirag Nagda

Chief Financial Officer Company Secretary

[ACS:23491]

Place: Mumbai

Date : April 30, 2021

Notes to Statement of Cash Flows:

NET CASH FROM (USED IN) INVESTING ACTIVITIES ‐ Total (B)

The above Statement has been prepared under the "Indirect Method" as set out in the Ind AS ‐ 7 on Statement of Cash Flows.

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current period classification /

disclosure.

NSE IFSC CLEARING CORPORATION LIMITED

CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX 

NET CASH FROM (USED IN) OPERATING ACTIVITIES ‐ Total (A)

Particulars

CASHFLOW FROM INVESTING ACTIVITIES

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

CASH GENERATED FROM OPERATIONS

Changes on account of conversion of balances from functional 

currency to presentation currency

CASHFLOW FROM FINANCING ACTIVITIES

NET CASH FROM (USED IN) FINANCING ACTIVITIES ‐ Total (C)
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NSE IFSC CLEARING CORPORATION LIMITED 

Notes to financial statements for the year ended March 31, 2021 

1. Background and Summary of significant accounting policies:

The NSE IFSC Clearing Corporation Ltd. (NICCL or the Company), a wholly owned subsidiary of NSE 

Clearing Limited (Formerly known as National Securities Clearing Corporation Ltd. (NSCCL)), was 

incorporated in December 2, 2016. It is set up to operate a clearing corporation as a unit in an 

International Financial Service Centre (IFSC) in India. 

During the FY 2020-21, the Government of India has notified International Financial Services Centres 

Authority (IFSCA) as a unified authority for the development and regulation of financial products, 

financial services and financial institutions in the International Financial Services Centre (IFSC) in India. 

Accordingly, w.e.f October 1, 2020 the operations of the Company will be governed by the regulations 

issued by IFSCA from time to time. 

Summary of significant accounting policies: 

This note provides a list of the significant accounting policies adopted in the preparation of Indian 

Accounting Standard (Ind AS) financial statements ("Ind AS financial statements"). These policies have 

been consistently applied to all the years presented, unless otherwise stated. 

a) Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), 

under the historical cost convention on the accrual basis except for certain financial instruments which 

are measured at fair values, and the provisions of the Companies Act, 2013 ('Act') (to the extent 

notified). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies 

(Indian Accounting Standards) Rules, 2015 and Amendment Rules. Accounting policies have been 

consistently applied and are consistent with those used in the previous year except where a newly 

issued accounting standard is initially adopted or a revision to an existing accounting standard requires 

a change in the accounting policy hitherto in use. 

The financial statements were authorised for issuance by the Company's Board of Directors on April 
30, 2021. 

Historical cost convention: 

The financial statements have been prepared on a historical cost basis, except for the following: 
- certain financial assets and liabilities that is measured at fair value, and

- defined benefit plans - plan assets measured at fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date, regardless of whether that price is 

directly observable or estimated using another valuation technique. In estimating the fair value of an 

asset or a liability, the Company considers the characteristics of the asset or liability which market 

participants would take into account when pricing the asset or liability at the measurement date. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 

3 based on the degree to which the inputs to the fair value measurements are observable and the 

significance of the inputs to the fair value measurement in its entirety, which are described as follows: 
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- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that

the entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the

asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

b) Foreign currency translation and transactions

(i) Functional and presentation currency:

Items included in the financial statements of the Company are measured using the currency of the

primary economic environment in which the entity operates ('the functional currency'). The functional

currency of the Company is USO.

The financial statements are presented in Indian currency (INR), which is the Company's presentation 

currency. 

(ii) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at

the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such

transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at the period end exchange rates are recognised in Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the 

exchange rates at the date when the fair value was determined. Translation differences on assets and 

liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation 

differences on non-monetary assets and liabilities such as equity instruments held at fair value through 

profit or loss are recognised in Statement of Profit and Loss as part of the fair value gain or loss and 

translation differences on non-monetary assets such as equity investments classified as FVOCI are 

recognised in other comprehensive income. 

(iii) Translation to the presentation currency:

The financial statements are translated from functional currency to presentation currency by using the

following procedures:

(a) assets and liabilities for each balance sheet presented (i.e. including comparatives) shall be

translated at the closing rate at the date of that balance sheet;

(b) income and expenses for each Statement of Profit and Loss presented (i.e. including comparatives)

shall be translated at exchange rates at the dates of the transactions; and

(c) all resulting exchange differences shall be recognised in other comprehensive income.

c) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed 

as revenue are net of allowances, incentives, taxes and amounts collected on behalf of third parties. 

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable 

that future economic benefits will flow to the entity and specific criteria have been met for each of the 

Company's activities as described below. The Company bases its estimates on historical results, taking 

into consideration the type of customer, the type of transaction and the specifics of each arrangement. 

Revenue is recognised in the period when the service is provided as per arrangements/agreements 

with the customers. The sources of revenue are: 
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(i) Clearing and Settlement charges, IT & support charges and processing charges are recognized on

accrual basis as and when the services are rendered.;

(ii) Income excludes applicable taxes and other levies.

In respect of members who have been declared as defaulters by the Company all amounts (dues) 
remaining to be recovered, net of available security and insurance cover available if any, till the date of 
being declared as defaulters are written off as bad debts. All subsequent recoveries are accounted 

when received. 

Penal charges in respect of shortages due from the respective member is recognised in the Statement 
Profit and Loss as part of other revenue to the extent such charges are recoverable in the period of 

declaration of default. 

Insurance claims are accounted on accrual basis when the claims become due and payable. 

The Company considers the terms of the contract in determining the transaction price. The transaction 

price is based upon the amount the Company expects to be entitled to in exchange for transferring of 
promised services to the customer after deducting allowances and discounts etc. Revenue excludes 
any taxes and duties collected on behalf of the government. 

The Company is not recognising any revenue as of now as there is waiver of transaction charges in 

IFSC exchange on which Clearing & Settlement charges are levied. 

d) Income taxes

The income tax expense or credit for the period is the tax payable on the current period's taxable income 
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities 

attributable to temporary differences and to unused tax losses, if any. 

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at 
the end of the reporting period. Management periodically evaluates positions taken in tax returns with 
respect to situations in which applicable tax regulation is subject to interpretation. It establishes 

provisions where appropriate based on amounts expected to be paid to the tax authorities. 

Deferred income tax is provided in full, using the balance sheet approach, on deductible and taxable 

temporary differences arising between the tax bases of assets and liabilities and their carrying amounts 

in the financial statements. Deferred income tax is determined using tax rates (and laws) that have been 

enacted or substantially enacted by the end of the reporting period and are expected to apply when the 

related deferred income tax asset is realised, or the deferred income tax liability is settled. 

Deferred income tax asset is recognized to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences, and the carry forward of unused tax 
credits and unused tax losses can be utilized. Deferred income tax liabilities are recognized for all 
taxable temporary differences. 

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are 

recognised only if it is probable that future taxable amounts will be available to utilise those temporary 
differences and losses. 
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Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current 

tax assets and liabilities and when the deferred tax balances relate to the same taxation authority. 

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset 

and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it 

relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is 
also recognised in other comprehensive income or directly in equity, respectively. 

Deferred tax assets and liabilities are not recognised as of now as there is tax exemption for ten years 
to IFSC companies. 

e) Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested 
annually for impairment, or more frequently if events or changes in circumstances indicate that they 
might be impaired. Other assets are tested for impairment whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is 
recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The 

recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For 
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are 

separately identifiable cash inflows which are largely independent of the cash inflows from other assets 
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are 
reviewed for possible reversal of the impairment at the end of each reporting period. 

An impairment loss is recognized as an expense immediately, unless the relevant asset is carried at a 

revalued amount, in which case the impairment loss is treated as a revaluation decrease. Where an 

impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised 
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the 
carrying amount that would have been determined had no impairment loss been recognized for the 
asset in prior years. A reversal of an impairment loss is recognized as income immediately, unless the 
relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is 
treated as a revaluation increase. 

f) Cash Flow Statements & Cash and cash equivalents

Cash flows are reported using the indirect method, whereby profit I (loss) before extraordinary items 

and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of 

past or future cash receipts or payments. The cash flows from operating, investing and financing 
activities of the Company are segregated based on the available information. 

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other 
short-term, highly liquid investments with original maturities of three months or less that are readily 
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. 
These do not include bank balances earmarked/restricted for specific purposes. 

g) Trade receivables

Trade receivables are recognised initially at fair value and subsequently allowances for receivables and 
unbilled revenues with no significant financing component is measured at an amount equal to lifetime 
expected credit loss (ECL) where there is significant increase in credit risk. 
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h) Investments and other financial assets

(i) Classification:

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or

through profit or loss), and

- those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the 

contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other 

comprehensive income. For investments in debt instruments, this will depend on the business model in 

which the investment is held. For investments in equity instruments, this will depend on whether the 

Company has made an irrevocable election at the time of initial recognition to account for the equity 

investment at fair value through other comprehensive income. The Company reclassifies debt 

investments when and only when its business model for managing those assets changes. 

(ii) Measurement:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a

financial asset not at fair value through profit or loss, transaction costs that are directly attributable to

the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through

profit or loss are expensed in profit or loss.

Debt instruments: 

Subsequent measurement of debt instruments depends on the Company's business model for 

managing the asset and the cash flow characteristics of the asset. There are three measurement 

categories into which the company classifies its debt instruments: 

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows 

represent solely payments of principal and interest are measured at amortised cost. A gain or loss on 

a debt investment that is subsequently measured at amortised cost and is not part of a hedging 

relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income 

from these financial assets is included in finance income using the effective interest rate method. 

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of 

contractual cash flows and for selling the financial assets, where the assets' cash flows represent solely 

payments of principal and interest, are measured at fair value through other comprehensive income 
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of 

impairment gains or losses, interest revenue and foreign exchange gains and losses which are 

recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss 

previously recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ 

(losses). Interest income from these financial assets is included in other income using the effective 

interest rate method. 

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are 

measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently 

measured at fair value through profit or loss is recognised in profit or loss and presented net in the 

statement of profit and loss within other gains/(losses) in the period in which it arises. Interest income 

from these financial assets is included in other income. 
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Equity investments (other than Investments in subsidiaries, associates and joint venture): 

The Company subsequently measures all equity investments at fair value. Where the Company's 

management has elected to present fair value gains and losses on equity investments in other 

comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit 

or loss. Dividends from such investments continue to be recognised in profit or loss as other income 

when the Company's right to receive payments is established. 

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other 

gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment losses) 

on equity investments measured at FVOCI are not reported separately from other changes in fair value. 

Equity Investments (in subsidiaries, associates and joint venture): 

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated 

impairment losses, if any. Where an indication of impairment exists, the carrying amount of the 

investment is assessed and written down immediately to its recoverable amount. The accounting policy 

on impairment of non-financial assets is disclosed in Note e above. On disposal of investments in 

subsidiaries, associates and joint venture, the difference between net disposal proceeds and the 

carrying amounts are recognized in the statement of profit and loss. 

(iii) Impairment of financial assets:

The Company assesses on a forward-looking basis the expected credit loss associated with its assets

carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends

on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, 

which requires expected lifetime losses to be recognised from initial recognition of the receivables. 

(iv) De-recognition of financial assets:

A financial asset is de-recognised only when

- The Company has transferred the rights to receive cash flows from the financial asset; or

- The Company retains the contractual rights to receive the cash flows of the financial asset, but

assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transferred substantially all 

risks and rewards of ownership of the financial asset. In such cases, the financial asset is de

recognised. Where the company has not transferred substantially all risks and rewards of ownership of 

the financial asset, the financial asset is not de-recognised. 

Where the Company has neither transferred a financial asset nor retains substantially all risks and 

rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has not 

retained control of the financial asset. Where the Company retains control of the financial asset, the 

asset is continued to be recognised to the extent of continuing involvement in the financial asset. 

(v) Income recognition:

Interest income 

Interest income from debt instruments is recognised using the effective interest rate method. The 

effective interest rate is the rate that exactly discounts estimated future cash receipts through the 

expected life of the financial assets to the gross carrying amount of a financial asset. When calculating 

the effective interest rate, the Company estimates the expected cash flows by considering all the 
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contractual terms of the financial instrument but does not consider the expected credit losses. 

Dividends 

Dividends are recognised in Statement of Profit and Loss only when the right to receive payment is 

established, it is probable that the economic benefits associated with the dividend will flow to the 

Company, and the amount of the dividend can be reliably measured. 

i) Financial liabilities

(i) Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the

substance of the contractual arrangements entered into and the definitions of a financial liability and an 

equity instrument.

(ii) Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of

the instrument. Financial liabilities are initially measured at the amortised cost unless at initial

recognition, they are classified as fair value through profit and loss.

(iii) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate

method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all
changes in fair value recognised in the Statement of Profit and Loss.

(iv) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled
or expires.

j) Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance sheet where 

there is a legally enforceable right to offset the recognised amounts and there is an intention to settle 

on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right 

must not be contingent on future events and must be enforceable in the normal course of business and 

in the event of default, insolvency or bankruptcy of the Company or the counterparty. 

k) Property, plant and equipment (including CWIP)

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost 
includes expenditure that is directly attributable to the acquisition of the items. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 

appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. The carrying amount of any component 

accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance 

are charged to the Statement of Profit and Loss during the reporting period in which they are incurred. 

Depreciation methods, estimated useful lives and residual value: 
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual 
values, over their estimated useful lives as follows: 
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Assets Management Estimate 

of Useful Life in years 

Computer systems office automation 3 years 

Computer systems - others 4 years 

Furniture and Fixtures 5 years 

Electrical equipment 10 years 
Office equipment 4 to 5 years 
Clearing and Settlement Systems 4 years 
Telecommunication systems 4 years 

The property, plant and equipment is depreciated over the asset's useful life. 

The useful lives have been determined based on technical evaluation done by the management's expert 
which are higher than those specified by Schedule II to the Companies Act, 2013, in order to reflect the 
actual usage of the assets. The residual values are not more than 5% of the original cost of the asset. 

The asset's residual values and useful lives are reviewed, and adjusted on a prospective basis if 
appropriate, at the end of each reporting period. 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying 
amount is greater than its estimated recoverable amount. 

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are 

included in Statement of Profit and Loss. 

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with 
reference to the date of additions/ deductions. 

Fixed assets whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of acquisition. 

I) Intangible assets

Costs associated with maintaining software programmes are recognised as an expense as incurred. 

Development costs that are directly attributable to the design and testing of identifiable and unique 

software products controlled by the Company are recognised as intangible assets when the following 

criteria are met: 

- it is technically feasible to complete the software so that it will be available for use

- management intends to complete the software and use or sell it

- there is an ability to use or sell the software

- it can be demonstrated how the software will generate probable future economic benefits
- adequate technical, financial and other resources to complete the development and to use or sell the

software are available, and
- the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs are capitalised as part of the software. 

Capitalised development costs are recorded as intangible assets and amortised from the point at which 
the asset is available for use. 

Computer software is amortised over a period of 4 years. 
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m) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of 

financial period which are unpaid. Trade and other payables are presented as current liabilities unless 

payment is not due within 12 months after the reporting period. They are recognised initially at their fair 
value and de-recognised when the obligation specified in the contract is discharged, cancelled or 

expires. 

n) Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result 

of past events, it is probable that an outflow of resources will be required to settle the obligation and the 

amount can be reliably estimated. Provisions are not recognised for future operating losses. 

Provisions are measured at the present value of management's best estimate of the expenditure 
required to settle the present obligation to be settled at a future date. The discount rate used to 
determine the present value is a pre-tax rate that reflects current market assessments of the time value 
of money and the risks specific to the liability. The increase in the provision due to the passage of time 

is recognised as interest expense. 

o) Contingent Liabilities and contingent assets

Contingent liabilities are disclosed in notes when there is a possible obligation arising from past events, 

the existence of which will be confirmed only by the occurrence or non-occurrence of one or more 

uncertain future events not wholly within the control of the Company or a present obligation that arises 
from past events where it is either not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount cannot be made. 

Contingent assets are not recognized in the financial statements. If the inflow of economic benefits is 

probable, then it is disclosed in the financial statements. 

p) Contributed equity

Equity shares are classified as equity. 

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a 

deduction, net of tax, from the proceeds. 

q) Dividends

Provision is made for any dividend declared including dividend distribution tax, being appropriately 
authorised and no longer at the discretion of the entity, on or before the end of the reporting period but 

not distributed at the end of the reporting period. 

r) Earnings per share

(i) Basic earnings per share:

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for

bonus elements in equity shares issued during the year.
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(ii) Diluted Earnings per share:

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to

consider:

- the after-income tax effect of interest and other financing costs associated with dilutive potential equity

shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming

the conversion of all dilutive potential equity shares.

s) Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the 

risks and rewards incidental to ownership to the lessee. All other leases are classified as operating 

leases. 

As a lessee 

The Company's lease asset classes primarily consist of leases for land and buildings. The Company 

assesses whether a contract contains a lease, at inception of the contract. Ind AS 116 defines a lease 

as a contract, or a part of a contract, that conveys the right of use an asset (the underlying asset) for a 

period in exchange of consideration. To assess whether as contract conveys the right to control the use 

of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified 

asset (ii) the Company has substantially all of the economic benefits from use of the asset through the 

period of the lease and (iii) the Company has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a 

corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a 

term of twelve months or less (short term leases) and low value leases. For these short-term and low 

value leases, the Company recognizes the lease payments as an operating expense on a straight line 

basis over the term of the lease. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease 

liability adjusted for any lease payments made at or prior to the commencement date of the lease plus 

any initial direct costs less any lease incentives. They are subsequently measured at cost less 

accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the 

commencement date on straight line basis over the shorter of the lease term and useful life of the 

underlying assets. 

As a lessor 

Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the terms 

of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is 

classified as a finance lease. All other leases are classified as operating leases. For operating leases, 

rental income is recognized on straight line basis over the term of the relevant lease. 

t) Employee Benefits

(i) Provident Fund: The Company registered with Regional Provident Fund Office, Ahmedabad, and

both the employee and the employer make monthly contribution equal to 12% of the employee's basic

salary respectively.

(ii) Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the

present value of defined benefit obligation as per the actuarial valuation calculation. The present value

is calculated using the projected unit credit method. Actuarial gains or losses are recognized in full in

the other comprehensive income for the period in which they occur.
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(iii) Leave Encashment: Liability on account of Leave encashment is provided based on Actuarial

Valuation at Balance Sheet date using the projected unit credit method.
(iv) Short term employee benefits are charged to revenue in the year in which the related service is
rendered.

u) Current versus Non-current classification and operating cycle

The Company presents assets and liabilities in the balance sheet based on currenUnon- current 

classification. 

An asset is treated as current when it is: 

- Expected to be realized or intended to be sold or consumed in normal operating cycle i.e. 12 months;

- Held primarily for purpose of trading;

- Expected to be realized within twelve months after the reporting period; or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when: 
- It is expected to be settled in normal operating cycle i.e. 12 months;
- It is held primarily for purpose of trading;
- It is due to be settled within twelve months after the reporting period; or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current. 

Based on the nature of products / activities of the Company and the normal time between acquisition 
of assets and their realisation in cash or cash equivalents, the Company has determined its operating 
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non
current. 

v) Rounding of Amounts:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs 
as per the requirement of Schedule Ill, unless otherwise stated. 

w) Critical Accounting Estimates and Judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, 
will seldom equal the actual results. This note provides an overview of the areas that involved a higher 
degree of judgement or complexity, and of items which are more likely to be materially adjusted due to 
estimates and assumptions turning out to be different than those originally assessed. Detailed 
information about each of these estimates and judgements is included in relevant notes together with 

information about the basis of calculation for each affected line item in the financial statements. 

The areas involving critical estimates or judgements are: 
Estimation of useful life of intangible asset refer Note 3 
Estimation of contingent liabilities refer Note 31 
Estimation of Impairment of Assets 
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Estimates and judgements are continually evaluated. They are based on historical experience and other 

factors, including expectations of future events that may have a financial impact on the Company and 

that are believed to be reasonable under the circumstances. 

x) Core SGF Fund:

As per SEBI IFSC guidelines, ref no. SEBI/HO/MRD/DSA/ CIR / P/2016/125 dated November 28, 2016, 

Clearing corporations in IFSC shall establish and maintain a Fund to guarantee the settlement of trades 

executed in the stock exchanges in IFSC. First Clearing corporations shall evolve a detailed framework 

for the Fund, subject to approval of SEBI. To begin with, such Fund shall have a corpus equivalent 

to at least 10% of the net worth of the clearing corporation. Accordingly, Company has created 

Core SGF in January 2017 by transferring 10% of Equity Share contribution received from Holding 

company to Core SGF fund in order to comply with SEBI norms. In the event of a clearing / Custodian 

member (s) failing to honour settlement commitments, the Core SGF shall be used to fulfil the 
obligations of that member and complete the settlement without affecting the normal settlement 
process. The entire corpus of the Core SGF has been contributed by NSE IFSC Clearing Corporation 
Ltd. This fund is represented by earmarked Core SGF investments. The income earned on such 
investments (net of TDS, bank charges, etc.) is credited to the Core SGF. Penalties and fines levied by 

the Clearing Corporation are transferred to Core SGF as Other Contributions. 

y) Recent accounting pronouncements:

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule 
Ill of the Companies Act, 2013. The amendments revise Division I, II and Ill of Schedule Ill and are 
applicable from April 1, 2021. Key amendments relating to Division 11 which relate to companies whose 

financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 

are: 

Balance Sheet: 

• Lease liabilities should be separately disclosed under the head 'financial liabilities', duly
distinguished as current or non-current.

• Certain additional disclosures in the statement of changes in equity such as changes in equity

share capital due to prior period errors and restated balances at the beginning of the current

reporting period
• Specified format for disclosure of shareholding of promoters.
• Specified format for ageing schedule of trade receivables, trade payables, capital work-in

progress and intangible asset under development.
• If a company has not used funds for the specific purpose for which it was borrowed from banks

and financial institutions, then disclosure of details of where it has been used.
• Specific disclosure under 'additional regulatory requirement' such as compliance with approved

schemes of arrangements, compliance with number of layers of companies, title deeds of
immovable property not held in name of company, loans and advances to promoters, directors,

key managerial personnel (KMP) and related parties, details of benami property held etc.

Statement of Profit and Loss: 

• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income
and crypto or virtual currency specified under the head 'additional information' in the notes
forming part of the standalone financial statements.

The amendments are extensive, and the Company will evaluate the same to give effect to them as 
required by law. 
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NSE IFSC CLEARING CORPORATION LIMITED 

Notes to financial statements for the year ended March 31, 2021 

Note 2 : Property, plant and equipment 

Rs in Lakhs 

Office Electrical Furniture 
Computer 

Capital Work 
Right-Of-Use 

Particulars System TOTAL Assets 
equipments installations and fixtures In Progress 

Others Building 

Gross carrying amount 

Opening as at 01.04.2019 14.02 9.87 45.54 - 69.43 - -

Additions - - - - - - 112.37 

Disposals - - - - - - -

Transfers - - - - - - -

Currency Fluctuation 1.17 0.82 3.80 - 5.80 - 0.19 

Closing gross carrying amount 15.19 10.69 49.35 - 75.23 - 112.56 

Accumulated depreciation 

Opening as at 01.04.2019 1.95 1.89 4.75 - 8.60 - -

Depreciation charge during the period 3.31 0.93 8.61 - 12.86 - 7.50 

Disposals - - - - - - -

Currency Fluctuation 0.40 0.21 1.02 - 1.64 -

Closing accumulated depreciation 5.67 3.04 14.39 - 23.10 - 7.50 

Net carrying amount as at 31.03.2020 9.52 7.65 34.96 - 52.13 - 105.06 

Gross carrying amount 

Opening as at 01.04.2020 15.19 10.69 49.35 - 75.23 - 112.56 

Additions - - - 150.88 150.88 - -

Disposals - - - - - - -

Transfers - - - - - - -

Currency Fluctuation (1.44) {1.01) (4.68) (2.90) {10.03) - {2.58) 

Closing gross carrying amount 13.75 9.68 44.67 147.97 216.07 - 109.98 

Accumulated depreciation 

Opening as at 01.04.2020 5.67 3.04 14.39 - 23.10 - 7.50 

Depreciation charge during the period 3.52 0.99 9.15 19.32 32.99 - 7.97 

Disposals - - - - - - -

Currency Fluctuation (0.30) (0.13) {0.78) (0.65) {1.87) - 0.59 

Closing accumulated depreciation 8.88 3.90 22.77 18.67 54.22 - 16.06 

Net carrying amount as at 31.03.2021 4.87 5.78 21.90 129.31 161.85 - 93.92 
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NSE IFSC CLEARING CORPORATION LIMITED 

Notes to financial statements for the year ended March 31, 2021 

Note 3 : Other intangible assets 

(Rs in Lakhs) 

Clearing and Intangible Assets 

Particulars Settlement under TOTAL 

System development 

Gross carrying amount 

Opening as at 01.04.2019 499.87 9.61 509.48 

Additions 51.31 - 51.31 

Disposals - - -

Transfers - (9.61) (9.61) 

Currency Fluctuation 46.02 - 46.02 

Closing gross carrying amount 597.20 - 597.20 

Accumulated amortisation 

Opening as at 01.04.2019 52.82 - 52.82 

Amortisation charge during the period 121.55 - 121.55 

Disposals - - -

Currency Fluctuation 12.33 - 12.33 

Closing accumulated amortisation 186.70 - 186.70 

Net carrying amount as at 31.03.2020 410.50 - 410.50 

Gross carrying amount 

Opening as at 01.04.2020 597.20 - 597.20 

Additions 67.76 39.81 107.57 

Disposals - - -

Transfers - - -

Currency Fluctuation (57.93) (0.22) (58.15) 

Closing gross carrying amount 607.04 39.59 646.62 

Accumulated amortisation 

Opening as at 01.04.2020 186.70 - 186.70 

Amortisation charge during the period 143.74 - 143.74 

Disposals - - -

Currency Fluctuation (10.53) (10.53) 

Closing accumulated amortisation 319.91 - 319.91 

Net carrying amount as at 31.03.2021 287.12 39.59 326.71 

Note: 3.1- for Capital and other Contractual commitment, Refer note 30 

Significant estimate: Useful life of intangible assets 

The Company has completed the development/ procurement of software that is used in its various business 

processes. As at 31 March 2021, the net carrying amount of this software was � 287.12 lakhs (31 March 2020: 

� 410.50 lakhs). The Company estimates the useful life of the software to be 4 years based on the expected 

technical obsolescence of such assets. However, the actual useful life may be shorter or longer than 4 years, 

depending on technical innovations." 
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NSE IFSC CLEARING CORPORATION LIMITED 

Notes to financial statements for the year ended March 31, 2021 

4 Other financial assets (non-current) 

Non Current bank balances 

Fixed deposits with maturity for more than 12 months 

Others 

Security deposit for utilities and premises 

Interest Accrued on Bank Deposits 

Total 

5 Investment -Core Settlement Guarantee Fund 

(Refer Note No. 11) 

Current accounts with Bank 

Fixed Deposits with Sank 

Accrued interest on CSGF FD 

Total 

6 Cash and cash equivalents 

Balances with banks 

Current accounts 

Fixed Deposit with less than 3 month maturity 

Total 

7 Bank balances other than Cash and Cash 

equivalents 

Fixed deposits with maturity for less than 12 months 

Total 

8 Other financial assets (Current) 

Others 

Interest Accrued on Bank Deposits 

Total 

9 Other Current Assets 

Prepaid Expenses 

Other Advance recoverable# 

Balance with Government Authorities 

Total 

# represents receivable from National Stock Exchange of India Limited 

10 a) Share Capital 

Authorised 

10,00,00,000 (Previous year: 10,00,00,000) Equity 

Shares of Rs 10 each 

Issued, Subscribed and Paid-up 

9,00,00,000 (Previous year: 8,00,00,000) Equity 

Shares of Rs 10 each 
Total 

Equity Shares 

(Rs in Lakhs) 

As at 31.03.2021 As at 31.03.2020 

4,704.30 150.77 

4,704.30 150.77 

8.14 9.16 

3.56 5.61 

11.70 14.77 

4,716.00 165.54 

As at 31.03.2021 As at 31.03.2020 

10.29 0.20 

976.14 906.89 

41.23 26.66 

1,027.66 933.76 

As at 31.03.2021 As at 31.03.2020 

982.14 1,026.31 

178.66 

982.14 1,204.97 

As at 31.03.2021 As at 31.03.2020 

485.13 4,793.04 

485.13 4,793.04 

As at 31.03.2021 As at 31.03.2020 

15.71 7.76 

15.71 7.76 

As at 31.03.2021 As at 31.03.2020 

34.09 0.51 

8.30 

4.09 1.39 

46.48 1.89 

As at 31.03.2021 As at 31.03.2020 

10,000.00 10,000.00 

10,000.00 10,000.00 

9,000.00 8,000.00 

9,000.00 8,000.00 

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. 

The dividend proposed by the Board of Director is subject to the approval of the shareholder in the ensuing Annual General Meeting except in the case of 

Interim dividend. 

In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all 

preferential amounts. The distribution will be In proportion to the number of equity shares held by the shareholder. 

Shares in respect of each class in the Company held by its holding company or its ultimate holding company including shares held by or by subsidiaries or 

associates of the holding company or the ultimate holding company in aggregate: 
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Equitv Shares 
Name of the Company As at 31.03.2021 As at 31.03.2020 

No. of Shares %holding No. of Shares % holding 
NSE Clearing Limited & its nominees 9,00,00,000 100.00"1' 8,00,00,000 100.00% 

Total 9,00,00,000 100.00"1' 8,00,00,000 100.00% 

Details o Equity Shareholder holding more than 5% share in the Company (No. of Shares): 

Name of the Company As at 31.03.2021 As at 31.03.2020 
No. of Shares % holding No. of Shares % holding 

NSE Clearing Limited & its nominees 9,00,00,000 100.00°1' 8,00,00,000 100.00% 

Total 9,00,00,000 100.00% 8,00,00,000 100.00% 

Aggregate number of bonus shares issued, shares issued for consideration other than cash & shares bought back during the period 

of five years immediately preceding the reporting date - Nil 

Reconciliation of number of shares 
Particulars 31-03-2021 31-03-2020

No. of Shares No. of Shares 

Outstanding at the beginning of the Year 8,00,00,000 7,50,00,000 

Issued during the Vear 1,00,00,000 50,00,000 
Outstanding at the end of the Year 9,00,00,000 8,00,00,000 

Company has not reserved any shares for issue under options and contract or commitments for sale of shares or disinvestments. 

There are no unpaid calls from any Director or Officers. 

Under amended Clause 5 (2) of SEBI (IFSC) Guidelines, 2015, Recognised Corporations Clearing operating in IFSC are required to 

maintain Risk-based capital and networth requirements with a minimum networth of Rs. 50 crores equivalent initially which needs 
to be enhanced, over a period of three years from commencement of operations, to higher of Rs. 100 crores equivalent or capital 

required as per risk-based capital requirements. However, the Company has taken a relaxation period of one year from IFSCA to 

meet those networth criteria. IFSCA has given relaxation to NICCL from maintaining the net worth of Rs. 100 crore or risk-based 

capital whichever is higher to Rs. 50 crore or risk-based capital whichever is higher for a period of one year i.e. till June 05, 2022. 

10 b) Other Equity
(Rs. In lakhs) 

Reserves and Surplus 
Particulars Retained Earnings Foreign Currency Other Total 

Translation Reserve Comprehensive 
Balance as at April 1, 2019 (2,396.66) 195.20 (1.97) (2,203.43) 
Profit /(Loss)for the period (640.16) - - (640.16) 

Changes in Foreign Currency Translation - 476.95 - 476.95 

Reserve through OCI 

Contribution to Core SGF (49.87) - - (49.87) 

Share issue expenses (0.53) - - (0.53) 

Other Comprehensive Income - - 0.12 0.12 

Balance as at 31.03.2020 (3,087.22) 672.15 (1.85) (2,416.92) 

Reserves and Surplus 

Particulars Retained Earnings Foreign Currency Other Total 

Translation Reserve Comprehensive 

Balance as at 01.04.2020 (3,087.22) 672.15 (1.85) (2,416.92) 

Profit /(Loss)for the period {922.57) -
- (922.57) 

Changes in Foreign Currency Translation - (150.36) - (150.36) 

Reserve through OCI 

Contribution to Core SGF (99.54) - - (99.54) 

Share issue expenses (0.52) - - (0.52) 

Other Comprehensive Income - - {0.19) (0.19) 

Balance as at 31.03.2021 {4,109.85) 521.79 (2.04) {3,590.10) 

SEBI vide circular no. SEBI/HO/MRD/DSA/ CIR / P/2016/125 dated November 28, 2016 has issued norms for set up of fund and 

minimum corpus of fund to guarantee the settlement of trades executed in the stock exchanges in IFSC. 

Details of Core SGF are as follows: 

Company's Own contribution• 

Penalty collected from members 
Accrued interest on CSGF FD 

Total 

As at 31.03.2021 

983.83 
2.60 

41.23 
1,027.66 

(Rs. in Lakhs ) 

As at 31.03.2020 

904.92 

2.18 
26.66 

933.76 

• Company"s own contribution includes contributions of Rs. 99.54 Lakhs made during current year (Rs. 49.87 Lakhs made during 

previous year 2019-20), Interest received on Core SGF FDs of Rs 1.56 lakhs (Rs. Nil in previous year 2019-20) and balance movement 
is on account of currency fluctuation.
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12 Provision (Non Current) 

Employee benefits obligation 

Provision for Gratuity 

13 

14 

15 

16 

17 

18 

Total 

Trade Payable 

Trade Payable to Micro and Small Enterprises 

(Refer Note No. 26) 

Trade Payable to other than Micro and Small 

Enterprises 

Trade Payable to Related Party (Refer Note No. 

25) 

Total 

Deposits (Unsecured- Current) 

Security Deposit from Clearing Members 

Total 

Other Financial Liabilities (Current) 

Margins From Members 

Other liabilities 

Total 

Provision (Current) 

Provisions for leave encashment 

Provision for Gratuity 

Provision for variable pay and other allowances 

Bonus Payable 

Total 

Other Current liabilities 

Statutory Dues Payable 

Total 

Other Income 

Interest income on bank deposits 

Interest on Income Tax Refund 

Miscellaneous Receipts 

Total 

Employee benefits expense 

Salaries, wages and bonus (Refer Note No. 23) 

Contribution to provident and other fund 

Staff welfare Expenditure 

Total 

(Rs. In lakhs) 

As at 31.03.2021 As at 31.03.2020 

1.54 0.87 

1.54 0.87 

As at 31.03.2021 As at 31.03.2020 

0.19 

74.74 128.10 

102.48 117.60 

177.41 245.70 

As at 31.03.2021 As at 31.03.2020 

477.85 426.01 

477.85 426.01 

As at 31.03.2021 As at 31.03.2020 

634.26 358.08 

0.16 0.17 

634.42 358.26 

As at 31.03.2021 As at 31.03.2020 

0.95 0.50 

0.09 0.00 

1.79 0.98 

1.30 1.07 

4.13 2.55 

As at 31.03.2021 As at 31.03.2020 

34.20 26.55 

34.20 26.55 

For the year ended For the year ended 

31.03.2021 31.03.2020 

90.78 109.26 

0.01 

0.00 0.00 

90.78 109.27 

For the year ended For the year ended 

31.03.2021 31.03.2020 

157.45 

1.02 

2.99 

161.46 

141.24 

4.22 

3.72 

149.17 

19
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20 Other expenses 

Repairs & Maintenance - Computer systems 

Software expenses 

Repairs & Maintenance - Building 

Professional Fees 

Fees and Subscription 

Electricity expenses 

Director Sitting Fees 

Travelling Expense 

Profit/ Loss of Exchange Fluctuation 

Payment to auditor (Refer note below) 

Other Expenses 

Total 

Note: 

Payment to Auditor 

As Auditor 

Statutory audit 

limited review for quarterly result 

In other Capacity 

Certification Matters 

Cyber Security Audit Fees 

Total 

21 Earnings per share 

For the year ended 

31.03.2021 

294.66 
191.61 

10.18 

34.05 

78.40 

7.75 

10.98 

8.73 

14.07 

2.76 

4.44 

657.63 

1.76 

0.75 

0.25 

2.76 

(Rs. In lakhs) 

For the year ended 

31.03.2020 

276.50 

108.29 

8.87 

19.32 

6.83 

4.09 

2.27 

8.97 

1.34 

5.07 

7.71 

449.26 

1.50 

0.75 

1.05 

1.77 

5.07 

Basic earnings per share are computed by dividing profit or loss attributable to equity shareholders of the 

Company by the weighted average number of equity shares outstanding during the period. 

Particulars For the year For the year 

ended 31.03.2021 ended 31.03.2020 

Profit attributable to the equity holders of the 

Profit Before Tax (922.57) (640.16) 

Tax on above - -

Profit for the period (Rs. in Lakhs ) (922.57) (640.16) 

Weighted average number of equity shares 8,53,97,260 7, 78,41,530 

used as the denominator in calculating basic 

and diluted earnings per share 

Earnings per equity share (basic and diluted) (1.08) (0.82) 

l(Rs.) 

The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and 

diluted earning per share of the Company remain the same. 

22 Deputed Personal Cost 
Salaries, Wages & Allowances also includes the deputation expenses in respect of the employees of National

Stock Exchange of India limited (NSEIL) and NSE Clearing Limited, ultimate holding company and holding

company respectively of the Company. 

nn 
�-
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NSE IFSC Clearing Corporation Limited 

Notes to financial statements for the year ended March 31, 2021 

Note 23: Employee Benefits 

(i) Provident Fund: In current year, the Company is registered with Regional Provident Fund Office, Ahmedabad, and both the employee and the employer make 

monthly contribution eQual to 12% of the employee's basic salary resoectively. 

(ii) Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the present value of defined benefit obligation as per the 
actuarial valuation calculation. 

{iii) Leave Encashment : Liability on account of Leave encashment is provided based on Acturial Valuation at Balance Sheet date. 

(iv) Short term employee benefits are charged to revenue in the year in which the related service is rendered. 

(v) Amounts disclosed below are excluding currency fluctuation impact. 

Provision for employee benefits 
Provision for Leave Travel allowance 
Provision for gratuity 
Provision for leave encashment 

Long - term 
31.03.2021 31.03.2020 

(Rs. In lakhs) 

1.56 0.82 

1.56 0.82 

Short -term 
31.03.2021 31.03.2020 

{Rs. In lakhs) 

0.30 
0.09 
0.96 
1.35 

0.29 
0.00 
0.46 
0.75 

Disclosure under Indian Accounting Standard 19 {Ind As 19) on Employee Benefit as notified under Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. 

i) Defined Benefit Plan : 

a) Provident Fund: The Company has contributed Rs. 0.47 lakhs (previous year Rs 0.37 lakhs) towards Provident Fund during the year ended March 31, 2021 to 
Employee Provident Fund Organisation. 

b) Gratuity: The company provides for gratuity for employees as per Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of s 
years are eligible for gratuity. The amount of Gratuity is payable on retirement/termination of the emplyee's last drawn basic salary per month multiplied for 
the number of vears of service. The eratuitv clan is a non funded clan and the comoanv makes orovision on the basis of Actuarial Valuation. 

c) Compensated Absences 
The increase in provision for compensated absences for the year is Rs. 0.49 Lakhs {PY increased by Rs. 0.06 Lakhs). 

A Balance Sheet 
(Rs. In lakhs) 

(i) The amounts recognised in the consolidated balance sheet and the movements in the net defined benefit 

obligation over the year are as follows: 

Current Year Previous Year 
31.03.2021 31.03.2020 

Liability at the beg inning of the year 0.82 0.55 

Interest cost 0.05 0.04 

Current Service Cost 0.59 0.35 

Liability transferred 
Benefits Paid 
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic . 

IAt<. ,mn+inn,r, 
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 0.02 0.19 

Actuarial (Gains)/Losses on Obligations· Due to Exoerience 0.17 (0.31) 
Liability at the end of the year 1.65 0.82 

(ii) The amounts recognised in the balance sheet and the movements in the fair value of plan assets over the year 

are as follows: 
Current Year Previous Year 
31.03.2021 31.03.2020 

Fair Value of plan assets at the beginning of the vear . 

Interest Income . 

Expected return on plan assets . . 

Contributions . 

Transfer from other company . 

Benefits oaid 
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions . 

Fair Value of olan assets at the end of the year 
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NSE IFSC Clearing Corporation Limited 

(Rs In lakhs) 
(Ill) The net liability disclosed above relates to funded plans are as follows: 

Current Year Previous Year 

31.03.2021 31.03.2020 
Fair value of plan assets as at the end of the year 

Liability as at the end of the year (1.65) (0.82) 

Net (liability)/ asset (1.65) (0.82) 

(iv) Balance Sheet Reconciliation 

Current Year Previous Year 

31.03.2021 31.03.2020 
Opening Net Liability 0.82 0.55 
Expenses Recognized in Statement of Profit or Loss 0.64 0.39 
Expenses Recognized in OCI 0.19 (0.12) 
Net (Liability)/Asset Transfer in 

Employers Contribution 

Amount recognised in the Balance Sheet 1.65 0.82 

B Statement of Profit & Loss 

Net Interest Cost for Current Period 

Current Year Previous Year 

31.03.2021 31.03.2020 
Interest Cost o.os 0.04 
Interest Income 

Net Interest Cost for Current Period 0.05 0.04 

(II) Expenses recognised In the Statement of Profit & Loss 

Current Year Previous Year 

31.03.2021 31.03.2021 
Current Service cost 0.59 0.35 
Net Interest Cost o.os 0.04 
Expenses recognised In the Statement of Profit & Loss 0.64 0.39 

(Iii) Expenses recognised in the Other Comprehensive Income 

Current Year Previous Year 

31.03.2021 31.03.2020 
Expected return on plan assets 

Actuarial (Gain) or Loss 0.19 (0.12) 

Net (lncome)/Expense for the Period Recognlted in OCI 0.19 (0.12) 

C Fair value of plan assets at the Balance Sheet Date for defined benefit obligations 

Current Yeir Previous Year 

31.03.2021 31.03.2020 
Insurer Managed Funds 

Total 

D Sensitivity Analysis 

Current Year Previous Year 

31.03.2021 31.03.2020 

Projected Benefit Obligation on Current Assumptions 1.6S 0.82 

Delta Effect of +1% Change in Rate of Discounting (0.15) (0.08) 

Delta Effect of -1% Change in Rate of Discounting 0.17 0.09 

Delta Effect of +1% Change in Rate of Salary Increase 0.16 0.09 

Delta Effect of -1% Change in Rate of Salary Increase (0.14) (O.D7) 

Delta Effect of +1% Change in Rate of Employee Turnover (0.06) (0.03) 

Delta Effect of +1% Change in Rate of Employee Turnover 0.07 0.04 

Significant actuarial assumptions are as follows: 

Current Year Previous Vear 

31.03.2021 31.03.2020 

Discount Rate 6.49% 6.59% 

Rate of Return on Plan Assets N.A. N.A. 

Salary Escalation 10.00% 10.00% 

Attrition Rate 12.00% 12.00% 

Maturity analysis of the Benefit Payments 

Current Year Previous Year 

31.03.2021 31.03.2020 

1st Following Year 0.09 0.00 

2nd Following Year 0.09 0.06 

3rd Following Year 0.08 0.06 

4th Following Year 0.16 0.06 

5th Following Year 0.15 0.08 

Sum of 6th to 10th Year 0.70 0.37 
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Sea:ment Reportina 
Operating segments are reported in a manner consistent with the internal reportine provided to the Chief Operating Decision Maker 
("COOM") of the Company. The COOM, who is responsible for allocatin1 resources c1nd assessing performance of the operating 
seements, has been Identified as the CEO of the Company. The Company operates only In one Businen Se1ment I.e. operations 
comprise of only facilitatin1 Clearing & Settlement in securities and the activities incidental thereto within India or global. hence does 
not have any reportable Se1ments as per Indian Accountinc Staindard 108 "Operating Seements". 

Related Party 

In compliance with Ind AS 24 - "Related Party Disclosures", as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Amendment Rules required disclosures are 1fven in the table below: 

(a) Names of the related parties and related party relationship 

Sr. No. Related Partv Nature of RelationshiD 
1 National Stock Exchanae of India Limited The Ultimate Holdin• Comnanv 
2 NSE Clearin,: Limited Holdin• Comcan'II 
3 NSE IFSC Limited Subsidiarv of Ultimate Holdin• comoanv 
4 NSErr Limited Fellow Subsidiarv of Holdinr Comoanv 

NSE Data & Analytics Limited Holding company's Fellow Subsidiary's Subsidiary Company 

6 NSE Indices Limited Holding company's Fellow Subsidiary's Subsidiary Company 

7 NSE lnfotech Services Limited Holding company's Fellow Subsidiary's Subsidiary Company 

8 NSE.IT (US) Inc. Holdin1 company's Fellow Subsidiary's Subsidiary Company 

9 NSE Academy Limited Ultimate Holding company Subsidiary's Subsidiary Company 

10 NSE Foundation Subsidiary of Ultimate Holdinll comoanv 
11 National Securities Oenositon1 Limited Ultimate Holdinrl Comcanv's Associate 
12 NSDL Database Manacement Limited Subsidiary of Associate of the Ultimate Holdin1 Company 

13 BFSI Sector Skill Council of India Ultimate Holdin• Comnanv's Associate 
14 Power E,cchange India limited Associate of Subsidiary of Ultimate Holding company 
15 NSDL e.Oo'llernance Infrastructure limited Associate of Subsidiary of Ultimate Holding company 
16 Market Simplified India Limited Associate of Subsidiary of Ultimate Holding company 
17 Recei'llables Exchance Of India Limited Associate of Subsidiary of Ultimate Holding company 
18 Aujas Cybersecurity Limited (Formerly known as Aujas Networks Subsidiary of Fellow Subsidiary of Holding Company 

limited/Aujas Networks Private limited) 

19 NSE Investments Ltd Subsidiary Company of Ultimate Holding Company 
20 Talent.sprint Private limited (w.e.f. November 10, 2020) Ultimate Holding company Subsidiary's Subsidiary's 

Subsidiary Company 

21 Indian Gas Exchanae limited (w.e.f. March 16, 2021) Ultimate Holding company Subsidiary's Associate 

22 Cogencis Information Services limited (w.e.f. January 21, 2021) Holding company's Fellow Subsidiary's Subsidiary' Subsidiary 
Company 

23 Capital Quants Solutions Private limited (w.e.f. February 26, 2021) Holding company's Fellow Subsidiary's Subsidiary' Assodite 
Company 

24 Prof. Samir K Barua Kev Manaierial Personnel 
25 Mr. Mukesh Anrwal Kev Mana1erial Personnel 
26 Mr. Nataraian Ramasamv Kev ManHerial Personnel 
27 Mr Vivek Sin1hvi • Chief Executive Officer Kev Manaizerial Personnel 

lb) Details of transaction with nartles are as follows : 
Name of the Related Party 

NSE Clearing limited 

National Stock Eltchance of India limited (NSEIL) 

NSE IFSC Limited 

NSE IT limited 

NSOL Database Management Limited 

/ Prof. Samir K Barua 

I Mr. Natarajan Ramasamy 

Nature of Transactions 

Contribution towards Eauitv Share Capital 
Reimbursement of expenses tor staff on deputation paid / 

I cavable 
Reimbursement for other expenses incurred (including 
taKes) 
Outstandinc balance included in Trade Payables 

Reimbursement of 11epenses for staff on deputation paid / 
Divable 
Reimbursement for other eKpenses incurred 
Outstandlna balance included in advance paid for FY 2020· 
21 (previous year included as trade payable) 

Reimbursement for other expenses incurred 
SEBI turnover fees collected on behalf of NSE IFSC limited 

SEBI turnover fees collected payable 

Outstanding balance Included in Trade Payables 

I Pavment for services 
Outstanding balance included in Trade Payables 

Pavment for services 
Outstandina balance included in Trade Payables 

I Sittin1 fees 

I sitting fees 

I 

Note : Amounts discl e�ate-d'l>artv transactions above are excludin1 currency fluctuation impact. 
,, ... r t 

For the year ended 
31.03.2021 

1,000.00 
115.02 

30.22 

13.58 

0.84 

8.30 

20.41 
0.57 

1.01 

14.95 

141.18 I 
56.30 

0.10 

s.oo I 

6.oo I 

{Rs In lakhsl 

For year ended 
31.03.2020 

500.00 
89.27 

87.28 

54.79 

35.04 

0.71 

21.61 

13.34 
0.38 

0,46 

18.13 

84.75 
23.07 

1.53 

2.25 j 
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26 Trade payables include outstanding amounts of Rs. 0.19 lakhs (Previous Year: Rs. NIL} (including interest of Rs. Nil, (Previous Year Rs. Nil} 
payable to Micro, Small & Medium Enterprises. Total outstanding dues to Micro, Small & Medium Enterprises have been determined to 

the extent such parties have been identified on the basis of information available with the Company. 

27 As at March 31, 2021 the Company does not have any pending litigations which would impact its financial position. 

28 a) In accordance with relevant provisions of Companies Act, 2013, the Company did not have any long-term contracts including derivative

contracts as at March 31, 2021.
b) There is Rs. Nil (PY Rs. Nil) Loans, Guarantees, Investments under section 186 of the Companies Act, 2013.

29 For the year 2020-21 the company is not required to transfer any amount into the Investor Education & Protection Fund as required under 

relevant provisions of the Companies Act. 2013. 

30 Capital and other commitments 

Estimated amount of contracts remaining to be executed on capital 
account (net of advances) and not provided 
Other Commitments on revenue account 

31 Contingent liability 

Contingent Liabilities 

31.03.2021 31.03.2020 
(Rs. in Lakhs) 

279.82 

279.82 

145.99 
145.99 

31.03.2021 31.03.2020 
(Rs. in Lakhs) 

32 The company's tax jurisdiction is India. Income of the company is fully exempt from the Income tax for initial period of ten years (i.e. FY 

2017- 18 to FY 2026-27). Deferred tax asset is recognised based on reasonable certainty. 

33 Lease: 

The Company has measured the Right of use asset and lease liability based on the remaining lease period and payments discounted using 

the incremental borrowing rate as on the date of initial application as per Ind AS 116 Leases. 
(i) Amounts recognised in balance sheet

Particulars Amount (Rs.) 

31.03.2021 

Right-of-use-assets 

Buildings 93.92 

Total 93.92 

Particulars Amount (Rs.) 

31.03.2021 

Lease liabilities 

Current 2.14 

Non Current 105.19 

Total 107.33 

(ii) Amounts recognised in the Statement of Profit and Loss

Particulars 

Depreciation charge of Right-of-use assets 

Buildings 
Total 

Particulars 

Interest expenses 

Total 

(Rs. In lakhs) 

Amount (Rs.) 

31.03.2020 

105.06 
105.06 

Amount (Rs.) 

31.03.2020 

1.44 
110.74 

112.18 

Amount (Rs.) 

31.03.2021 

7.97 

7.97 

Amount (Rs.) 

31.03.2021 

9.56 

9.56 

(Rs. In lakhs) 
Amount (Rs.) 

31.03.2020 

7.93 

7.93 

Amount (Rs.) 

31.03.2020 
9.09 
9.09 
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34 Financial Risk Management 

The Company's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior 

management has the overall responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk 

management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor 

risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's 

activities. 

Treasury department that provides assurance that the Company's financial risk activities are governed by appropriate policies and procedures and that 

financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Treasury department activities 

are designed to: 
- protect the Company's financial results and position from financial risks

- maintain market risks within acceptable parameters, while optimising returns; and
- protect the Company's financial investments, while maximising returns.

The Treasury department is responsible to maximise the return on companies internally generated funds.

A. FINANCIAL INSTRUMENTS BY CATEGORY

As at March 31, 2021 
Financial Assets 

Fixed Deposits with Banks 
Cash and Cash equivalents 
Securitv deoosits 

Total Financial Assets 

Financial liabilities 

Trade payables 
Deposits 
Other liablities 

Total Financial liabilities 

B. MANAGEMENT OF LIQUIDITY RISK

FVTPL 

31-03-2021

FVOCI Amortised Cost 

- . 6,226.07 
- - 982.14 
- - 8.14 
- - 7 216.36 

- - 177.41 
. - 477.85 
- - 634.26 
- - 1 289.53 

IRs. In lakhs) 

31-03-2020

FVTPL FVOCI Amortised 

- - 5,890.73 
- . 1,204.97 
- - 9.16 
. - 7 104.86 

. - 245.70 
- - 426.01 
- - 358.08 
- - 1 029.79 

Liquidity risk is the risk that the Company will face difficulty in meeting its obligations associated with its financial liabilities. The Company's approach to

managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this,

management considers both normal and stressed conditions.

The Company maintains a conservative funding and investment strategy, with a positive cash balance during the year ended March 31, 2021. 

The Company's treasury department regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational 

needs. Any short term surplus cash generated by the operating entities, over and above the amount required for working capital management and other 

operational requirements, is retained as cash equivalents (to the extent required), and excess is invested in interest bearing term deposits. 

(Rs in lakhs' 

Particulars Carrying Payable on less than 12 More than 12 

amount demand Month months 

As at March 31, 2021 

Trade payables 177.41 - 177.41 -

Deposits 477.85 477.85 - -

Margins From Members 634.26 634.26 - -

Lease liabilities 107.33 - 2.14 105.19 

Other financial & current liabilities 0.16 - 0.16 -

Particulars Carrying Payable on Less than 12 More than 12 

amount demand Month months 

As at March 31, 2020 

Trade payables 245.70 - 245.70 -

Deposits 426.01 426.01 - -

Margins From Members 358.08 358.08 - -

Lease liabilities 112.18 - 1.44 110.74 

Other financial & current liabilities 0.17 - 0.17 -
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C. MANAGEMENT OF MARKET RISK 

The Company's size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

• price risk;

• foreign exchange risk and

• interest rate risk

The above risks may affect the Company's income and expenses, or the value of its financial instruments. The objective of the Company's management of market risk

is to maintain this risk within acceptable parameters, while optimising returns.

D. CAPITAL MANAGEMENT 
The Company considers the following components of its Balance Sheet to be managed capital:

Total equity (as shown in the balance sheet) - retained profit, share capital.

The Company manages its capital so as to safeguard its ability to continu�as a going concern and to optimise returns to our shareholders. The capital structure of the 

Company is based on management's judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. We consider the 

amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying 

assets. In order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue 

new shares. 

The Company aims to translate profitable growth to superior cash generation through efficient capital management. The Company's policy is to maintain a stable and 

strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and to sustain future development and growth of its 

business. The Company's focus is on keeping strong total equity base to ensure independence, security, as well as a high financial flexibility for potential future 

borrowings, if required, without impacting the risk profile of the Company. The Company will take appropriate steps in order to maintain, or if necessary adjust, its 

capital structure. The Company is not subject to financial covenants in any of its significant financing agreements. 

The management monitors the return on capital as well as the level of dividends to shareholders. The Company is required to maintain the minimum networth of Rs. 

50 crores or risk based capital whichever is higher to operate an clearing corporation as per SEBI guidelines till June OS, 2022. 

35 COVID-19 Risk Assessment 
Based on the Company's current assessment, the impact of coronavirus on its operations and the resultant financial performance is not likely to be significant. The 

Company has also made an assessment of its liquidity position for a period of at least one year from the balance sheet date, of the recoverability and carrying values 

of its assets and ability to pay its liabilities as they become due and effectiveness of internal financial controls as at the balance sheet date and is of the view that 

there is no material impact or adjustments required to be made in these financial statements. The impact assessment of COVID-19 may be different from that 

presently estimated and the Company will continue to evaluate any significant changes to its operations and its resultant impact on the financial performance. 

36 On February 28, 2019, the Honorable Supreme Court of India delivered a judgement in the case of "Vivekananda Vidyamandir and Others Vs The Regional Provident 

Fund Commissioner (II) West Bengal' in relation to non-exclusion of certain allowances from the definition of "basic wages" of the relevant employees for the 

purposes of determining contribution to provident fund under the Employees' Provident Funds & Miscellaneous Provisions Act, 1952. The Employees' Provident Fund 

Organisation also issued a circular (Circular No. C-1/1(33)2019/Vivekananda Vidyamandir/284) dated March 20, 2019 in relation to aforesaid matter. In Company's 

assessment, the above judgement is not likely to have a significant impact and therefore presently no provision has been made in the financial statements. The 

Company will continue to monitor the developments in this matter. 

37 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. 

The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from 

stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will 

give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are 

published. 

38 Previous year figures have been regrouped / reclassified wherever necessary to confirm to current year presentation. 

As per our report of even date attached 

For Haribhakti & Co. LLP 
Cha rte red Accountants 
ICAI Firm Registration No. 103523W / W 100048 

Sumant Sakhardande 
,...artn�

_,MetffDership No.: 034828 

Place : Mumbai 

Date : April 30, 2021 

For and on behalf of the Board of Directors 

Samir K Barua 
Director 
[DIN:00211077) 

Nitin Bhadre 
Chief Financial Officer 
Place: Mumbai 

Date: April 30, 2021 

Mukesh Agarwal 
Director 

Vivek Singhvi 
Chief Executive Officer 

[DIN:03054853) 

�g Nagda 
Company Secretary 
[ACS:23491) 
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CHARTERED ACCOUNTANTS 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance, total comprehensive income, 
changes in equity and cash flows of the Company in accordance with the Ind AS and other 
accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 
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CHARTERED ACCOUNTANTS 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and thP. 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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CHARTERED ACCOUNTANTS 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued 
by the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the Annexure 'A', a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2 . As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the relevant books of 
account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS 
specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 
March 31, 2021 taken on record by the Board of Directors, none of the directors 
is disqualified as on March 31, 2021 from being appointed as a director in terms 
of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in Annexure 'B'. Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of the Company's internal 
financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended : 

In terms of Notification No G.S.R. 08(E) dated January 4, 2017 issued by the 
Ministry of Corporate Affairs under section 462 of the Act, the provisions of 
section 197(16) in respect of the remuneration paid by the Company to its 
directors during the year are not applicable to the Company. 

h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and according to t he 
explanations given to us: 

i. As at March 31, 2021, the company did not have any pending litigations 
which would impact its financial position - Refer Note 39 to the financial 
statements. 
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CHARTERED ACCOUNTANTS 

ii. The Company did not have any long term contracts including derivatives 
contracts for which there were any material foreseeable losses - Refer Note 
40 to the financial statements. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company during the year 
ended March 31, 2021 - Refer Note 41 to the financial statements. 

For Khandelwal Jain & Co. 
Chartered Accountants 
Firm Registration Number: 105049W 

~~,e rp_¢--
Narendra Jain 
Partner 
Membership Number: 048725 
UDIN : 2 I048 r2S A-:A-A1H3H9~43 

Place : Mumbai 
Date: April 26, 2021 
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6-B&C, Pil Court, 6th Floor, 
1 1 l , M. Korve Rood, Churchgote, 
Mumbai - 400 020. 
Tel.: ( +91-22) 4311 5000 
Fax : 4311 5050 

12-B, Baldota Bhavan, 5th Floor, 
117, M. Korve Rood, Churchgote, 

Mumbai - 400 020. 
Tel. : (+91-22) 4311 6000 

Fox : 4311 6060 

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF NSE IFSC LIMITED 

The Annexure referred to in Independent Auditors' Report to the members of the Company 
on the financial statements for the year ended March 31, 2021. We report that: 

i) a) The Company has maintained proper records showing full particulars including 
quantitative details and situation of Fixed Assets. 

b) The Company has physically verified the fixed assets in accordance with a ·program 
of verification which in our opinion provides for physical verification of all fixed 
assets at reasonable intervals. We have been informed that no material 
discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company does not hold any 
immovable property in its name. 

ii) The Company is in the business of rending services, and consequently, does not hold 
any inventory. Therefore, the provisions of clause 3(ii) of Companies (Auditor's 
Report) Order, 2016 are not applicable to the Company. 

iii) The Company has not granted any loans, secured or unsecured, to companies, 
firms, Limited Liability Partnerships or other parties covered in the register 
maintained under Section 189 of the Act. Therefore, the provisions of clause 3(iii) of 
Companies (Auditor's Report) Order, 2016 are not applicable to the Company. 

iv) In our opinion and according to the information and explanations given to us, there 
are no loans, investments, guarantees and securities given in respect of which 
provisions of section 185 and 186 of the Companies Act 2013 are applicable. 
Therefore, the provisions of clause 3(iv) of Companies (Auditor's Report) Order, 
2016 are not applicable to the Company. 

v) The Company has not accepted any deposits from the public. 

vi) We are informed that the Central Government has not prescribed the maintenance 
of cost records under Section 148(1) of the Companies Act, 2013. 

vii) a) According to the information and explanations given to us and on the basis of 
records examined by us, the Company is generally regular in depositing with 
appropriate authorities undisputed statutory dues including Provident Fund, 
Employees' State Insurance, Income Tax, Sales Tax, Goods and Service Tax, Duty of 
Custom, Duty of Excise, Value Added Tax, Cess and any other statutory dues, 
wherever applicable. According to the records of the Company, there were no 
undisputed amounts payable in respect of Provident Fund, Employees' State 
Insurance, Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Duty of 
Custom, Duty of Excise, Value Added Tax, Cess and any other statutory dues in 
arrears as at March 31, 2021 for a period of more than six months from the date 
they became payable. 
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CHARTERED ACCOUNTANTS 

b) According to the information and explanations given to us, there were no dues of 
Income Tax, Sales Tax, Goods and Service Tax, Duty of Custom, Duty of Excise and 
Value Added Tax which have not been deposited with the appropriate authorities on 
account of any dispute. 

viii) The Company has not taken any loan from banks, financial institutions or 
government and the Company has not issued any debentures. Therefore, the 
provisions of clause 3(viii) of Companies (Auditor's Report) Order, 2016 are not 
applicable to the Company. 

ix) The Company has not taken any term loans and has not raised moneys by way of 
initial public offer or further public offer (including debt instruments) during the 
year. Therefore, the provisions of clause 3(ix) of Companies (Auditor's Report) 
Order, 2016 are not applicable to the Company. 

x) Based upon the audit procedures performed and information and explanations given 
to us, we report that no fraud by the Company or on the Company by its officers or 
employees has been noticed or reported during the course of our audit. 

xi) In terms of Notification No G.S.R. 08(E) dated January 4, 2017 issued by the 
Ministry of Corporate Affairs under section 462 of the Act, the provisions of section 
197 in respect of payment of managerial remuneration are not applicable to the 
Company. Therefore, the provisions of clause 3(xi) of Companies (Auditor's Report) 
Order, 2016 are not applicable to the Company. 

xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of 
Companies (Auditor's Report) Order, 2016 are not applicable to the Company. 

xiii) In terms of Notification No G.S.R. 08(E) dated January 4, 2017 issued by the 
Ministry of Corporate Affairs under section 462 of the Act, the provisions of section 
177 are not applicable to the Company. To the best of our knowledge and according 
to the information and explanation given to us, the Company is in compliance with 
Section 188 of the Act, as applicable, for transactions with the related parties and 
details of such transactions have been disclosed in the financial statements as 
required by the applicable Indian Accounting Standards. 

xiv) According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year. Therefore, the provisions of clause 3(xiv) of Companies 
(Auditor's Report) Order, 2016 are not applicable to the Company. 

xv) Accord ing to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into non
cash transactions with directors or persons connected with him. Therefore, the 
provisions of clause 3(xv) of Companies (Auditor's Report) Order, 2016 are not 
applicable to the Company. 
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xvi) According to the information and explanations given to us, t he Company is not 
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

For Khandelwal lain & Co 
Chartered Accountants 
Firm's ~~is~ration No. 105049W 

,·CKif~N (jt(Ul__ 

(Narendra lain) 
Partner 
Membership No. 048725 
UDIN : 2 l 048 1-2.S AAAA'2>M9S43 

Place : Mumbai 
Date : April 26, 2021 
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6-B&C, Pil Court, 6th Floor, 
111, M. Karve Road, Churchgate, 
Mumbai - 400 020. 
Tel. : (+91-22) 4311 5000 
Fax: 4311 5050 

12-B, Baldoto Bhovon, 5th Floor, 
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Mumbai - 400 020. 
Tel.: ( +91-22) 4311 6000 

Fax : 4311 6060 

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF NSE IFSC LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of NSE IFSC 
LIMITED ("the Company") as of March 31, 2021 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date: 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibiliti~s include the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by !CAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 
an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement,. including the assessment of the risks of 
material misstatem e financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2021, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Khandelwal Jain & Co 
Chartered Accountants 
Firm's Registration No. 105049W 

~rf.f21Vh~ 
(Narendra Jain) 

Place : Mumbai 
Date : April 26, 2021 
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PlftlculO<S 

Non-current assets 
Property, plant and equipment 
Capital work-In-progress 
Other lntonsible ossets 

lntarcible usets under development 
Rlaht-Of·Use Assets 
Investments ilccounted for us"'c the equity method 

FIMndal assets 
- Investments 
- Other fi~ncial assets 

Non-current bank balances 

Others 

Income tu assets (net) 
Other non-current assets 

Total non-current assets 

Investor Prottctlon Fund· Bonk Bolonc:e 

Current assets 

Fln.nd1I assets 
- Investments 
• T~de receivables 
-Cash and cash equivalents 

- Bank balances other than cash and cuh equivalents 

- Other financia l assets 
Other current usets 

Toto! current assets 

TOTALASSEn 

EQUITY AHO LIABILITIES 

EQUITY 
Equity Share capital 
Other Equity 
TOTAL EQUITY 

Investor Protection Fund 

LIABILITIES 
Non-current liobilities 
Other financial l~bifities 
Provisions 

Deferred tax liabilities (net) 
Other non-current l~bilities 

Total non-current liabilities 

Current llabllltles 
Financial liabilities 

Deposits 
Trilde p;iyobles 

- Totill Outstanding dues or micro enterprises and small 
enterprises 

- Tot1I Outsbndirw dues of creditors other than mtcro 
enterprises and small enterprises 

Other financ~l liabiliUes 
Provisions 
Income tax liabilities (net) 
Other current Uabllitlu 

Totll current ll•bitlties 

TOT AL LIABILITIES 

TOT AL EQUITY AND LIABILITIES 

Summary of si&nificant accounting policies 
Notes refer to above form an inte1ral part of the Ba~nce sheet 

Ai per our report of even date attached 

For Khonfflwal Join & Co. 

Chartered Accountants 
Firm Reslstratfon No : 105049W 

NSE IFSC LIMITED 

BALANa SHEET AS AT MARCH 31, 2021 

3• 
3• 
3b 

3b 
3b 

34 

6 

8 

9 
10 

l.h 

llb 

34 

12 
13 

14 

15 

15 

16 
17 

18 

As at 31.03.2021 

(Rs. Lakhs) 

1,698.56 

142.06 

136.62 

41.33 

568.11 

78.66 

5.69 
2.43 

2,673.46 

11.03 

10.89 

781.45 
2,793.18 

31.21 
89.57 

3,706.30 

6,390.79 

16,500.00 

112,n6.31) 
3,723.69 

11.03 

637.60 
23.43 

661.03 

980.10 

373.00 

521.27 
41.12 

79.55 

1,995.04 

2,656.07 

6,390.79 

As at 3L03.2021 

(LISDLakhs) 

23.11 
1.93 

1.86 

0.57 
7.73 

1.07 

0.08 

0.03 

36.38 

0.15 

0.15 

10.63 
38.00 

0 .42 

1.22 

50.42 

16.95 

237.03 
(186.38) 

50.65 

0.15 

8.67 
0.32 

8.99 

13.33 

5.07 

7.10 

0.56 

1.10 

27.16 

36.15 

86.95 

For and on behalf of the Boord of Directors 

oov~ ;J~ 
Narendra Jafn 

P1rtMr 
Membership No.: 048725 

Place : Mumbo! 
Date : AprU 26, 202.1 

Venkatah P1nch1pacesan 

Director 

(DIN:0794Z333) 

yp. 
Chlief Executfve Officer 

Yatrnr. Vin 

Director 
(DIN:0766Z795) 

\#-~ ; 
ltManlor 
Ffnandal Officer 

1-

As at 31.03.2020 As at 31.03.2020 

(Rs. Lokhs) (USDLakhs) 

2,083.88 27.64 

3.50 0.05 

110.05 1.46 

633.24 8.40 

376.93 5.00 

95.05 1.26 
2.47 0.03 

23.83 0.26 

3.328.95 44.10 

11.31 0.15 

4.54 0.06 
3,126.47 41.47 

119.02 1.63 

3,250.03 43.16 

6,590.29 87.41 

12,500.00 182.96 

!8,548.28! !130.55! 
3,951.72 52.41 

11.31 0 .15 

667.60 8.86 

9.94 0 .11 

6n.S4 8 .97 

838.18 11.12 

469.15 6 .22 

532.58 7 .06 __) 
21.71 0.31 

88.10 1 .17 

1,949.72 25.88 

Z,627.26 34.as 

6,590.29 87.41 

(,.. 

\J'"ryP' 
Ravf Varanasi 

Director 
[DIN:06573046) 

~~~J" 
0 unal Trivedi 

Company Secrft•ry 



Particulars 

Income 
Revenue from operaUons 

Other Income 

T-llncome 

bpenws 
Employee benefits expense 

Depreciation and amortisation expense 
liquidity Enhanacement Scheme Incentive (Refer Note 11b) 

IT Monaae,,,.,nt & Consultancy Charses 
Other expenses 
Total Expenses 

Profit before WI 

Less : Tax expense 

Current tax 
Deferred tax 

T-ltaJlexpenses 

Profit I (loss) far the yeor (A) 

Other Comprehensive Income 

Items that will be ~lassffied to profit or loss 

ltem1 that will not be reclassified to profit or toss 

Remeasurements of post-.empk>yme!'t benefrt. obliaatk>ns 
Chances In foreign currency translitk>n reserve 
Total Other Comprehemlw Income far the yeor 
(Net of Taxes)(B) 

Total Comprehensive Income far the year (A+B) 

Eamlnp per equity share (Face Value Rs.10 each) 

• S.sic( Rs.) 

• Diiuted ( Rs.) 

Summary of sianificant accountin1 policies 
Notes refer to above form an lnteanl part of the Statement of Profit & k>s.s 

As per our r-eport of even date attached 

NSE IFSC LIMITED 

STATEMENT Of PllOflT 6 LOSS FOR THE YEAR ENDED MAROl 31, 202.1 

Notes 

19 

20 

21 

3o&3b 

22 

29 
llb 

23 

For tM year ended 

31.03.2021 
(Rs. Lokhs) 

51.38 

52.32 
103.70 

404.02 
1,061.32 

1,078.n 

822.81 
869.49 

4 236.41 

(4,132.71) 

(4,132.71) 

(2.14) 

93.18 

(95.32) 

(4,228.03) 

(2.93) 

(2.93) 

For IM year ended 

31.03.2021 
(USD Lokhs) 

0.69 

0 .70 
1.39 

5 .45 

14.33 
14.57 

11.10 
11.74 

57.19 

(55.80) 

(SS.80) 

(0.03) 

(0.03) 

(55.13) 

(0.04) 

(0.04) 

far llhandetwal Join & Co. Far and on behalf of the Board of Direttors 

Chartered Auountams 

Narendra Jain 

Partner 
Membership No.: 048725 

Place : Mumbai 
Date : April 26, 2021 

(Jv~ 
Venkatesh Panchapacesan 

Dlrwc:tor 

~ 
1~ 

YatrlkVln 

Dirwc:tor 

(OIN:0766279S) 

~·~ t . 
Chief Financial Officer 

For!M year ended For IM year ended 

31.03.2020 31.03.2020 
(Rs. Lokhs) (USD Lakhs) 

36.95 0.52 

101.19 1.42 
138.14 1.94 

341.18 4.80 

921.80 12.97 
918.69 12.93 

663.74 9.34 
663.78 9.34 

3 509.19 49.38 

(3,371.0S) (47.44) 

(3,371.0S) (47.44) 

(1.74) (0.02) 

320.47 

318.73 (0,02) 

13.osu21 (47.46) 

(3.31) (O.OS) 

(3.31) (O.OS) 

J 

\JJP~ 
Ravi Varanasi 

Dirwc:tor 

(DIN:06S73046) 

~(~j. 
~unal Trlvedl 

Company secretary 



Equity Shore capital 

Bllance IS at April 1, 2019 

Chan11es in equity shore capital durin11 the year 

Bllance as at March 31, 2020 

Ch1nges in equity share capi tal during the year 

Bllance as 11 March 31, 2021 

Other Equity 

Particulars 

Bllance IS at Aorll 1, 2019 
Profit/ (Loss) for the year ended March 31, 2020 

Other Comprehensive Income 

Uaulditv Enhancement Scheme Incentive Reserve 

Liquidity Enhancement Scheme Incent ive paid/ payable 

durinR the year 

Ch1nges In Foreisn Currency Translation Reserve through 

Other Comprehensive Income 

a.lance IS • t March 31, 2020 

Bllance IS at ADril 1, 2020 

Profit I (loss) for the vear ended Much 31, 2021 

Other Comorehensive Income 

UQuiditv Enhancement Scheme Incentive Reserve 

Liquidity Enh1ncemen1 Scheme Incentive paid/ payoble 

durin1 the year 

Ch1n1es In Forel11n Currency Translation Reserve through 

Other Comprehensive Income 

Bll1nce as at March 31, 2021 

As per our report of even date attached 

For Khandelwal Jain & Co. 

Chartered Accountants 

Firm Rqlstratlon No : 105049W 

N1rendra Jain 

Pairtner 

Membership No.: 048725 

Place: Mumbai 

Date : Aprll 26, 2021 

NSE IFSC LIMITED 

STATEMEl'iT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

(Rs. Llkhs) (USO Llkhs) 

9,000.DD 133.74 

3,SDD.DD 49.22 

12,SDD.DD 182.96 
4,000.DD 54.07 

16,SDD.DD 237.03 

Retained Eamlnss 
Foreign Currency Tr1nsl1tlon 

Uquldlty Enhancement Scheme Incentive Reserve 
Reserve 

(Rs. Llkhs (USDL.lkhs) (Rs. Llkhs) IUSD Llkhsl (Rs. Llkhs 

(5,813.87 (85.26) 150.DD 2.17 167.91 

(3,371.05) (47.44) . . 
11.74) (0.02 

1893.69) 112.42) 893.69 12.42 

918.69 12.93 (918.69) (12.93) 

. . 320.47 

(9,16L66) (132.21) US.DD 1.66 488.37 

(9.161.66 ll32.21) 125.DD 1.66 488.37 

(4,132.71 (55.80) . 
(2.14) (0.03) 

(1,053.77 (14.27) 1,053.77 14.27 

1,078.77 14.57 (1,078.77) (14.57) . 

. . {93.18) 

(13,271.51) (187.74) 100.00 1.36 395.19 

For and on behalf of the Board of Directors 

Venkatesh Panchapasesan 

Director 

(DIN:07942333) 

Chief Executive Officer 

G(Jt<'.P c 

~µ 
Y1trik Vin -;.- RavlV1r1nasl 

Director Director 

(DIN:0766279S] [DIN:06573046] 

\~ .. 
Chief Fln1nclal Officer 

Total 

(Rs. Llkhs 

(5,495.96) 

(3,371.05) 

11.74) 

320.47 

18,548.28) 

(8,548.28) 

(4,132.71) 

(2.14) 
. 

{93.18) 

(12,776.31) 

~5wJ 
r::.nal Trivedi 

Company Secretary 

(USO Llkhs 

183.09) 

(47.44) 

(0.02) 
. 
. 

. 

(130.55) 

(130.55 

(55.80) 

(0.03) 
. 
. 

. 

(186.38) 



NSE IFSC LIMITED 

CASH FLOW STATtMENT FOR lHE YEAR ENDED MARCH 31, 2021 

Particulars 

A) CASH FLOW FROM OPERATING ACTIVITIES 

NET PROFIT BEFORE TAX 

Adjustments For: 

Depreciation & Amortization Expenses 

Interest Income 

Interest on Lease Ulbllity 

Sund"! bolances written bock 

Share luue Expenses 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustments For : 

Trade Payables 

Trad• Receivables 
Proceeds from Member Deposits 

Current Liabilities & Provisions 

~ns & Ad~nces and other Receivable.s 

Investor Protection Fund - Bank Balance 

CASH GENERATED FROM OPERATIONS 

Direct Taxes pold (Net of Refunds) 

NET CASH FROM {USED IN) OPERATING ACTIVITIES· Total (A) 

B) CASHFLOW FROM INllUTlNG ACTIVITIES 

Purchase of Fixed Assets 

Investment in Fixed Deposits 

Interest Income 

NET CASH FROM {USED IN) INVESTING ACTIVITIES· Total (B) 

C) CASHFLOW FROM FINANONG ACTIVITIES 

Proceeds from Issue of Equity Shilres 

Share Issue Expense 
Payment of lease Liability 

NET CASH FROM {USED IN) FINAHONG ACTIVITIES· Total (C) 

Changes ln Cash and ash equM.lents on KCOunt of conversion of functional currency to 

presentation currency 

NET INCREASE/ (DECREASE) IN CASH ANO CASH EQUIVALENTS (A.at<) 

CASH ANO CASH EQUIVALENTS : OPENING BALANCE 

CLOSING CASH ANO CASH EQUIVALENTS : CLOSING BALANCE 

NET INCREASE/ (DECREASE) IN CASH ANO CASH EQUIVALENT 

Notes to tash Flow Statement : 

cash and cash equtvalent represent cash and bank balances. 

Fortheyearended 

31.03.2021 

(Rs. l..alths) 

(4,132.71) 

1,061.32 

(20.26) 

59.60 

(31.94) 

0.20 

{3,063.79) 

(96.lS) 
(6.3S) 

141.92 

24.lS 

20.18 

0.28 

(2,979.76) 

(3.21) 

(2,912.97) 

(818.66) 

(2,416.2S) 

36.12 

{3,198.79) 

4,000.00 

(0.20) 

(69.88) 

3,929.92 

(93.18) 

(2,345.02) 

3,126.4 7 

711.45 

(2,345.02) 

Fortheyearended 

31.03.2021 

(USOl.alchs) 

(SS.SO) 

1433 

(0 .. 27) 

0.80 

(0.42) 

0.00 

(41.36) 

{I.IS) 
(0.09) 

2.22 

0.54 

0 .20 

(39.64) 

(0.04) 

(39.61) 

(11.77) 

(33.00) 

0.47 

(44.30) 

54.07 

(0.00) 

(0.93) 

53.14 

(30.84) 

41.47 

10.63 

(30.84) 

The above Cash Flow Statement has been Pnt~red under the "Indirect Method '" • • set out In the Ind AS - 7 on St:o1tement of Cash Fk>w. 

Previous period I yea~s f11ures have been rearouped/ reclusified wherever nece.ssarv to correspond with the currant period clas:sifiation I disclosure. 

As per our report of even elate ottached 

For Khand4!1w•I Jain & Co. 

O.atteted Accountants 

Firm Reslstratlon No : 105049W 

~~~ 
--ta.Jain 
Pattntt 

Membenhlp No.: 048725 

Place : Mumbai 
Date : April 26, 2021 

For and on beholf of the Boord of Directors 

Venkatesh Panc~esan 

Director 

(OIN:07942333] 

Clllef Executtve Officer 

Yatrik Vin -
Oiteclor 

[OIN:07662795] 

For the ye.,. ended For the year ended 

31.03.2020 

(Rs. lilchs) 

(3,371.0S) 

921.80 

(12.05) 

54.95 

115.90 

{2,290.4S) 

62.33 
{4.S4) 

132.22 

(1,144.87) 

46.15 

(0.93) 

{3,200.09) 

(0.67) 

(3,200.76) 

(SS0.86) 

(31.07) 

1.06 

(610.17) 

3,S00.00 

(115.90) 

(S7.19) 

3,326.91 

320.47 

(164.24) 

3,290.71 

3,126.47 

(164.24) 

RiNIV

Olrector 

(OIN:06S73046] 

31.03.2020 

(USOl.alchs) 

(47.44) 

12.97 

(0.17) 

0.77 

1.63 

(32.24) 

0.34 
(0.06) 

0.91 

(17.29) 

0 .93 

(47.41) 

(0.01) 

{47.42) 

v 

{6.10) 

0.03 

(6.07) 

49.22 

(l.63) 

(0.20) 

47.39 

(6.10) 

47.S7 

41.47 

(6.10) 

\~,). 
(" Kunal Trivedi 

corn.,.,,y Secretary 



NSE IFSC llMmD 

Norn ro FINANCIAL STATfMENTS FOR ntE YEAR ENDm MARCH 31, 2021 

1 Bad<ground of the Company 

The NSE IFSC Umited, a wholly owned subsidiary of National Stock E.change of India Limited, was incorporated on November 29, 2016. It is set up to render services of stock exchange 

In GIFT IFSC as .specified 1n SEBI Guidelines. The exchange deals in equity shares of companies outside India, depository receipt, d ebt securities by eligible is.suers, currency and lnterest 

rate derivatives, index based derivatives, commodity derivatives, etc. as approved by the Regulator from time to time. 

During th e FY 2020-21, The Government of India has notified International Financial Services Centres Authority (IFSCA) as a unified authority for the development and regulation of 

financial products, financial services and financial Institutions in the International Financial Services Centre (IFSC) in Ind ia. Accordingly, w.e.f October 1, 2020 the operations of the 

company will be governed by the regulations Issued by IFSCA from time to time. 

summary of significant accounting polldes : 

This note provides a list of the significant accounting policies adopted In preparation of Indian Accounting Standard (Ind AS) financial statements ("Ind AS flnanclal statements"). These 

pollcles have been con si.stently applied to all the years I periods presented, unless otherwise stated. 

a) Basis of preparation 

These financial s tatements are prepued In accordance with Indian Accounting Standards {Ind AS) under the historical cost convention on the accrual basis except for certilln financial 

instruments wh ich are measured at fair values, the provisions of the Companies Act, 2013 ('Act') (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read 

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies ( Indian Accounting Standards) Amendment Rules. 2016. 

The financial statements for the year ended March 31, 2021 has been approved by the Board of directors of the Company in their meeting held on April 26, 2021. 

Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the following: 
- certain financ1t1I assets and llablltties that is measured at fair value, and 

• defined benefit plans - plan a ssets measured at fair value 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of 

whether that price Is d irectly obsel'Vtlb le or estimated using another valuat ion technique. In estimating the fair value of an asset o r a llabilitY, the company takes Into account the 
characteristics of the asset or liability which market participants would take Into account when pricing the asset or liability at the measurement date. 

In addition, for financial reporting purposes, fair value measurements are catesorised Into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are 

observable and the s ignificance of the inputs to the fair value measurement in its entirety, which are d escribed as follows : 

Level 1 inputs are quoted prices (unadjusted) ln active markets for identical assets or liabilities that the entity can access at the measurement date; 

Level 2 inputs are Inputs, other than quoted prices Included within Level 1, that are observable for the asset or llability, either directly or indirectly; and 

Level 3 inputs are unobservable Inputs for the asset or liability. 

b) Foreign currency tnnslatlon and transactions 

{i) Functional and pr~~ntation currency 

Items Included In the financial statements of the company are measured usina the currency of the primary economk: environment in which the entity operates ('the functional currency'). The 
company operates in GThe functional currency of the Company is USO. 

The flnancla1 statements are presented In Indian currency (INR}, which is the Compan'('s presentation currency. It is necessarv for the results and financial position of each individual entity 
Included In the reporting entity to be translated Into the currency In which the reporting entity presents its financial statements. As the reparting entity presents its financial statements in INR, 

the Company1s financial statements are translated into INR. 

(ii) Transadlons and balances 
Forell:n currency transactions are t ranslated into the presentation currency using the uchan1e rates at the dates of the transactions. Foreign exchan1e 1alns and k>sses resulting from the 

settlement of such transact ions and from the translation of monet.arv assets and liabilities denominated In foreign currencies at the period end e•change rates are recognised In profit o r loss. 

Non-monetary items that are measured at fair value In a foreign currency are translated using the exchan11e rates at the date when the fair value was determined. Transtation differences on 

assets and liabilities carried at fair value are reported as part o f the fair value gain or 'ass. For example, translation differences on non-monetary assets and liabilit ies such as equity instruments 

held at fair value through profit or loss are recognised in profit or loss as part of the hlir value gain or loss and translation d ifferences on non-monetary assets such as equity Investments 

classified as FVOO are recognised in other comprehensive income. 

(iii) Translation to the presentation currency 
The financial statements are translated from functional currency to presentation currency by using the followin1 procedures: 
(a) assets and liabilities for each balance sheet presented (;e Including comparatives) shall be translated at the closing rate at the date of that balance sheet; 

(b) income and expenses for each statement of profit and loss presented (ie including comparatives) shall be translated at exchange rates at the diiltes of the transactions; and 

(c} all resultin11 exchan11e d ifferences shall be recognised in other comprehensive Income. 

The company has adopted Appendix 8 to Ind AS 21· Foreign Currency Transact ions and Advance Consideration which clar1tles the date of transaction for the purpose o f determ1n1ng tne 

Hchange rate to use on initial recognition of the related asset. expense or income when a_n entity has received or paid advance consideration in J foreign currenc:v. The effect on account o f 
ado ption of this amendment was Insignificant. 

c) Revenue recognition 

The Company recoenises its revenue in Kcordance with IND AS 115· Revenue from customers. 

Revenue is recognised upon transfer of control of promised services to customers in a n amount that reflects the consideration whkh the Company expects to receive In exchange for those 

services. 

Revenue is measured at the fair value of the consideration received or receivable. Amounts d isclosed as revenue are net of allowances, incentives, service taxes and amounts collected o n 
behalf of third parties. 

The Company recognises revenue when the amount of revenue can be reliabty measured and it is probable that future economk: benefits will ftow to the entity. 

Revenue Is recasnised in the period when the service is provided as per arran1ements/agreements with the customers. The sources of revenue are: 
ti) Transaction charaes, IT & support charges and processin1 charges are recoa:nlted on actNal basis as and whe n the services a re rendered.; 
~ ii) Others· AJI other revenue Is recognised in the period in which the service is provided 



NSE IFSC UMITTD 
NOTES TO FINANCIAL STATtMENTS FOR ll1E YEAR ENDED MARCH ll, 2021 

d) Income taxes 
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by changes In deferred tax assets 
and liabilities attributable to temporary differences and to unused tlx losses. If any. 

The current income tax charge is calculated on the basis of the tax laws e nacted or substantively enacted at the end of the reporting period. Management periodically evaluates positions tiiken 
in tax returns with respect to situations In whkh appliQ ble tlx regulation Is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to 

the tax authorities. 

Deferred Income tax is provided in full, using the llabllity method, on tempararv differences arising between the tax bases of assets and liabillties and their ca.rrvine amounts in the financial 
sUitaments. Deferred Income tax Is determined usln1 tax rates (and laws) that have been enilCted or substantlally enacted by the end of the reportin1 period and are expected to appty when 

the related deferred Income tu: asset fs realised or the deferred Income tax liability Is settled. 

The carrying amount of deferred tax assets are reviewed at the end of e ach reporting period and are recognised onty if it is probable that future taxable amounts will be available to utilise those 

temporary differences and losses. 

Deferred tax assets are not recognised for temporary djfferences between the carrying amount and tax bases of investments in subsidiaries, associates and Interest in joint 01rrangements where 

it is not probable that the differences will reverse In the foreseeable future and taxable profit wlll not be aval1able a1alnst which the temporary difference can be utilised. 

Deferred tax auets and liabilities are offset when there ls a lea:alfy enforceable right to offset current tax assets and liabnities and when the defem!d tax balances relate to the same taxation 
authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the 

liability .simultaneously. 

Current and d efen-ed tax Is recognised In profit or Ion , e'lcept to the extent that it relates to items recognised in other comprehensive income or direc:tty in equity. In this case. the ta>c is also 
recosnised in other comprehensive Income or directly in equity, respectively. 

e) Impairment of assets 
Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently If events or chan1es In circumstances Indicate that 

they might be impaired. Other assets are te sted for impairment whenever events or chan1es Jn circumstances indicate that the carrying :amount may not be recoverable. An lm~rrment loss is 
recogn ised for the amount by which the asset's carryln1 amount e'lceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in 

use. for the purposes of asses.sin& impairment, assets are 1rouped at the lowest levels for which there are sepa~tety identifiable cash Inflows which are larJ.elv independent of the cash inflows 
from other assets or groups of assets (cash-cenerating units). Non-financial assets that suffered an Impairment are reviewed for possible reversal of the impairment at the end of each reporting 

period. 

I) cash and cash equivalents 
Cash and cash equivalents includes cash on hand, deposits held at call with financial Institutions, other short-term, highly liquid investments with orie;lnal maturides of three months or less that 

are readily convertib~ to known amounts of cash and which are subjKt to an insignificant risk of cha nges In value. These do not Include bank balances earmarked/restricted for specific 
purpases. 

I) Investments and other financial assets 
/i) Classification 

The Company classifies its financial assets In the following measurement categories: 
- those to be measured subsequentfy at fair value (either through other comprehensive income. or throueh profit or loss), and 

- those measured at amortised cost. 

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows. 

For assets measured at fair value, gains and lo»es will either be recorded lo profit o r loss or other comprehensive Income. For investments rn debt Instruments, this will depend on the business 

model in wh ich the Investme nt is held . for Investments In equity Instruments, this will depend on whether the Company has made an Irrevocable election at the time of initial recoenltion to 

account for the equity investment at fair value throush other comprehensive income. The Company reclassifies debt Investments when and only when its business model for mariaetng those 

assets changes. 

(ii) Measurem~nt 

At initial recoenitfon, the Company meuures a financial asset at its fair value plus, In the case of a financial asset not at fair value through profit or loss, transaction costs that are directly 
attributabfe to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value throuah profit or loss are expensed In profit or loss. 

Debt instrument$ 
Subsequent measurement of debt instruments depends on the company's business model for manaainc the asset and the cash flow characteristics of the asset. There are three measurement 

categorlH Into which the company classifies Its debt instruments: 

Amortised cost: Assets that are hetd for collection of contractual cash flows where those cash flows represent solely payments of principal and Interest are measured at amortised cost. A gain 
or loss on a debt investment that is subsequentty measured at amortised cost and is not part of a hed11n1 relationship is recognised In profit or loss when the asset is derecotnised or Impaired. 

Interest income from these financial assets Is included In finance Income using the effective interest rate method. 

F•lr value through other comp rehensive Income (FVOCJ): A.nets th•t •re held for c::ollec:t:ion of contr.Klu a l c::uh Rows a nd fur :M:lling the financial asseb, w h ere the a.ueu• c::ash nows reprosenr 
solely payments of principal and Interest, are measured at fair value through other comprehensive Income (FVOO). Movements in the carryln1 amount are taken through OCI, except for the 
recognition of impairment 1ains or k>sses, Interest revenue and foreign exchange gains and losses which are recognised In profit and k>ss. When the financ:ial asset Is derec:oentsed, the 
cumulative gain or loss previously recognised in OCI is reclasslfted from equity to profit or loss and recognised l~ other eai/t.s/ (k>sses). Interest income from these financia l assets is included in 
other Income using the effective Interest rate method. 

Fair value throuah profit Ot loss: Assets that do not meet the criteria for amortised cost or fVOCI are measured at fair value through profit or loss. A 1ain or loss on a debt investment that is 

subsequently measured at f3irvalue throu1h profit or loss Is recoenlsed in profit or loss and presented net in the statement of profit and loss within other galns/{losses) in the period in which it 
arises. lnter"est Income from these financial assets Is included In other income. 

Equity Investments (other than Investments in subsidiaries, associateJ and joint 11enture) 

The Company subsequently measures all equity investments at fair value. Where the ComJ)ilny's management has elected to present fair value gains and losses on equity Investments fn other 

comprehensive income, there is no subsequent reclassification of f.l!r value cains and losses to profit or loss. Dividends from such investments continue to be recoenised in profit or k>ss as 
othe r income when the Company's right to receive payments is established. 

Changes in the fair value of financial assets at fa ir value throueh profit or loss are recognised in other gain/ (losses} In the statement of profrt and loss. Impairment losses (and reversal of 

impairment losses) o n equity investments measured at FVOO are not reported separately from other changes in fair value. 



NSE IFSC LIMITED 

NOTtS 10 FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 20 21 

Equity Jnvestmttnts (In subsidiaries, as.sodattts and joint 'llenture) 

Investments in subsidiari@.S, assocfates and joint venture are carried at cost less accumulated impairment losses, if any, Where an indication of impairment exists, the carrying amount of the 
Investment is assessed and written down immediately to its recoverable amount. The accounting policy on impairment of non-financial a.ueb is d iKlosed in Note e . On disposal of investments 

in subsidJaries, associates and joint venture, the differenc;e between net d isposal proceeds and the carrying amounts are recognized In the statement of profit and &oss. 

(iii) Impairment of financial assets 

The Company assesses on a forward k>oking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology 
applied depends on whether there has been a sll;niflcant increase In credtt risk. 

For trade recervables only, the Company applies the simplified approach permitted by Ind A5 109, which requires expected lifetime k>sses to be recognised from Initial recoanition of the 

receivables. 

(iv) ~..,ttOgn/tion of financial asuts 

A financial asset is de-recognised only when 

- The Company has transferred the righu to recefve cash flows from the financial asset or 

- retains the contrac::tual rights to receive the cuh flows of the financial asset. but assumes ;i contractual obligation to pay the cash 

flows to one or more rec:ipfents. 

Where the company has transferred an asset. it evaluates whether it has transferred substantially all risks and rewards of ownership of the flnancia1 asset. In such cases, the financial 
as.set Is de-recosnlsed. Where the company has not transferred substantially all risks and rewards of ownership of the financial a!lse~ the financial asset i!I not de-recognised. 

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset. the financial asset ls de-recognised if the 
Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recoanised to the extent of continuing 

Involvement in the financial asset. 

(v) Income recognition 

Interest income 

Interest income from debt instrument.sis recognised using the e ffective Interest rate method. The effective inte rest rate is the rate that exactly discounts estimated future c-ash 

receipts through the eJCpected life of the financial assets to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the 

expected cash flows by considering all the contractual terms of the financial instrument but does not consider the expected credit tosses. 

(vi) Divid•nds 

Dividends are recognised in profit and loss onty when the ri&ht to receive payment Is emblished, it is p robable that the economic benefits associated with the dividend will flow to the 

Company, and the amount of the dividend can be reliably measured. 

hi Flnanclal liabilities 

{I} Classi/icotion as debt or rquity 
Financial liabilities and equity Instruments issued by the Company are dauified accordin1 to the substance of the contractual arrangements entered into and the d efinitions of a financial 

liability and an equitv instrument. 

(ii} Initial recognition and measurement 
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Flnandiil llabllltles are lnltialty measured at the amortised cost unless at 

initial recoenltion~ they are classified as '3ir value through profit and toss. 

( ill) Subseq~nt measurement 
Financial liabilities a re subsequently measured at amortised cost usinc the effective interest rate method. Financial liabilities carried ;11t fair value th rough profit or loss are measured at fair value 

with all changes in fair value recogn ised in the statement of profit and toss. 

(NJ Derecognition 
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or e>1pires. 

Offsettlna flnandat Instruments 

Flnanclal assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recocnised amounts and there is an intention 
to settle on a net basis or realise the asset and settfe the liability simultaneously. The legally e nforcea ble right must not be contingent on future events and must be enforceable in the normal 

courw of business and in the event of def.1utt. insotvency or bankruptcy of the Company or the counterparty. 

p Property, plant and equipment (lncludlnJ CWIP) 
All ltem5 of property, plant and equipment are stated at historical cost less depreciation. Historical cost Includes expenditure that Is directly anributable to the iK:q ulsttion of the items. 

Subsequent costs are included in the asset 's carrying amount or recognised as a separate asset. as appropriate, only when it is probable that future economic benefits associated with the item 
will flow to the Company and the cost of the Item can be measured reliably. The carrying amount of any componen t accounted for as a separate asset is derecognised when replaced. All other 

repairs and maintenance Olre cha11ed to profit or loss during the reporting period in which they are incurred. 

Depreciation methods, estimated useful lives and residual value 
Depreciation is calcult1ted using the straight-line method to allocate their cost. net of their residual values, over their e stimated useful Jives as follows: 

Assets Manapment Estimate 

of Useful 
Ufe lnvea,. 

Comouter svstems office automation 3vears 
Computer systems - others 4vears 
Telecommunication .wstems 4 years 
Electrical Eauioments • 10 vears 
Office Eauioments• 5 vears 
Electrical Installations• 10 vears 
Fumlture & Fixtures"' 10 Years 
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•fixed fumit!ure & Fixtures, Electrical tnstallations & Equipments and Office E'quipments including civil improvements at l ease Hold premises are depreciated over the lease period. 

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than those specified by Schedule 11 to the Companies Act,. 2013, in 

order to reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the asset. The asset's residual values and useful lives are reviewed, and adjusted 

on a prospectfve basis If appropriate, at the end of each reparting period. 
An asset's ca rrying amount is written down immediatety to Its recoverable amount ff the asset's carrying amount is greater than its estimated recoverable amount. 

Gains and losses on dispcsals are determined by comparing proceeds with carrying amount and are included In p rofit or loss. 
Depreciation on assets purchased/ disposed off during the year is provided on pro ratl basis with reference to the d ate of additions I deductions. 

FiJ.ed assets whose aggregate cost is Rs. 5,000 or less are depreciated fuUy In the year of acquisition. 

kl lntan1ible assets 
Costs associated with maintaining software proerammes are recoanised as an expense as incurred. Development costs that are directly attributable to the desit:n and test ing of identifiable and 

unique software products controlled by the company are recognised as intangible assets when the following criteria are met: 
- it is technically feasible to complete the software so that it will be available for use 

• manasement intends to complete the software and use or sell it 

- there is an ability to use or sell the software 
·ft can be demonstrated how the software will generate probabJe future economic benefits 
• adequate technical. financial and other resources to complete the devek>pment and to use or sell the software are available, and 

- the .. pendlture attributable to the software during Its development can be reliably measured. 

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads. 
Captta11sed d evelopment costs are rec:orded as intangible assets and amortised from the point at which the asset is available for use. 
Computer software Is amortised over a period of 4 years. 

I) Trade and other payables 
These amounts represent liabilities for 1oods and services provided to the Company prior to the end of financial period which are unpaid. Trade and other payables are presented as current 

liabilities unless payment is not due within 12 months after the reporting period. They are reeoenised initialty at their fair value and subsequent1y measured at amortised cost using the effective 

interest method. 

m) p,.,.;s1ons 
Proviskms for lea:at claims and discounts/incentives are reco1nlsed when the Company has a present legal or constructive obligation as a result of past events, ft is probable that an outflow of 
re.sources will be rl!quired to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses. 

At the end of each reporting period, provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at a future date . . 
The discount r.11te used to determine the present value is a pre-tax rate that reflects current market ~sessments of the time value of money and the risks speclfte to the liability. The Increase in 

the p rovision due to the passaee of t tme is recognised as Interest expense:. 

n) Contlncent Uabllltles 
Contingent liabilities are d isclosed when there Is a possible obligation arising from past events, the existence of whk:h will be confirmed onty by the occurrence or non-occurrence of one or 

more uncertain future events not wholly within the control of the Company or a p resent obligation that ari~ from past events where it Is either not probable that an outflow of resourtes will 
be required to settle the obligation or a reliable estimate of the amount cannot be made. 

o) Dlllfdends 
Provision is made for the amount of any dividend declared includ ln& dfvidend distribution tax, beln1 appropriately authorised and no longer at the discretion of the entity, on or before the end 

of the reparting period but not d istributed at the end of the repartlr\I period. 

p) Eamlnp pe< sha<e 

(I} Basic ~mings pt!r share 

Basic earnin1s per share is calculated by dividing: 

• the profit attributable to owners of the company 
- by the wei&hted average number of equity shares outstanding during the financial year, adjusted for bonus elements In 

equity shares issued during the year. 

(ii) Diluted Earnings per share 
Diluted e amlngs per share adjusts the figures used In the determination of ba.sic earnings per share to take into account: 

qi Leoses 

• the after income tax effect o f Interest and other financing costs associated with dilutive potential equity shares, and 
• the weilhted avera&e number of additiorial equity shares that would have been outstanding assuming the conversion of all 

dilutive potential equity shares. 

Effectfve April 1. 2019, the Company has adopted Ind AS 116 "leases .. and applied to all lease contracts existing on April 1, 2019 using the simplified approach. 
/u 01 lessae 
The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract contains a lease, at inception of the contntct. Ind AS 116 defines a 

Jease as a contract. or a part of a contract, that conveyas the right of use an asset (the underlying asset) for a period of time In exchange of consideration. To assess whether as contract conveys 
the right to control the use of an identified asset, the Company assesses whether. (i} the contract invotves the use of an identified asset (Ii) the Comp;iny has substantlalfy all of the economic 
benefit.s from use of the onset through the period o f the lease and (Ill) the Company has the ri&ht to direct the U$& of the asset. 

At the date of commencement of the lease, the Company recot:nlzes a right~f.use asset and a correspandlng ~se liabi lity for all IHse arrangements in which it Is a lessee, except for leases 
with a term of twelve months or less {short term leases) and low value leases. For these short·term and low value leases, the Company recognizes the lease payments as an operating expenses 

on a straight line basis over the term of the lease. 
The right-of.use assets are initially recoenlzed at cost. which comprises the initial amount of the lease liability adjusted for any lease payments me.de at or prior to the commencement date of 

the lease plus any Initial d irect costs less any lease incentives. They are subsequentty measured at cost k!ss accumulated depreciation and impairment losses. Rlght-of·use assets are d epreciated 
from the commencement date on st:r.11ight llne basis over the shorter of the lease term and weful life of the underlying assets. 

Asa lessor 
lease for which the Company is a lessor Is classified as finance or operating lease. Whenever the terms of the lease transfer substant ially all the risks and rewards of ownership to the lessee, the 

contract is classified as a finance lease. AU other leases are classified as operating leases. For operatinc leases, rental income Is recoanized on strai&ht llne basis over the term of the relevant 
lease. 

r) Rounding of .-nounts 

AJI amounts disctosed in the financial statements and notes have been rounded off to the nearest takhs, as per the requirement of schedule Ill, unless stated otherwise. 
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s) Employee Benefits 

(ii Provident Fund: During the current year the company Is registered with Rl!lional Provident Fund Office, Sandra, Mumbai, and both the employee and the employer make monthly 
contribution equal to 12% of the empk>yee•s basic salary respectivety. 

(ii) Superannuation: Superannue1tlon benefits for employees designated as chief managers and above are covered by group policies with the life Insurance Corporation of India maintained by 

the Hodldln1 Com~ny. The contribution for the ye.u Is reimbursed to the holding comp.Joy is charJed to revenue. There are no other obligat ions other than the annual contribution payable. 

(HI) Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the present Viillue of defined benefit obligation as reduced by the fair value of plan assets as 
per the actuarial valuation calculation. 

(iv) leave Encashment: Uability on account of l eave encashment is provided based on Acturlal Valuation at Balance Sheet date. 

(v) Short term employee benefits are chal'led to revenue in the year in which the related service is rendered 

t) Crltlcal Accountlnc Estimates And Juda•m•nts 

The preparation of financial statements requires the use of accounting estimates wh ich, by definition, will seldom equal the actual results. This note provides an overview of the areas that 

lnvotved a higher d~ree of judgement or complexity, and of items which are more likely to be materialry adjusted due to estimates and assumptions turning out to be different than those 

ori1inally assessed. Detailed information about each of these estimates and judgements Is included in relevant notes t09ether with information about the basis of calcutation for each affected 

line item In the financial statements. 

The areas involving critical estimates or judgement! are: 
TillC expense refer Note 32 
Estimation of useful life of intan1ible asset refer Note 3b 
Estimation of contingent liabilities refer Note 31 
Estimation of Impairment of Assets 

Estimiltes ilnd jud1ements are continuillly evaluated. They are based on historical experience and other factors, includ in1 expectations of future events that may have a financial lmpilct on the 
Company and that are believed to be reasonable under the circumstances. 

u) Recent pronouncements 
On March 24. 2021, the Ministry of Corporate Affairs ("MCA") throuah a notification, amended Schedule Ill of the companies Act. 2013. The amendments revise OWision I, II and Ill of Schedule 

Ill and a re applicable from April 1, 2021. Key amendments relatin& to Division II which relate to companies whose financial statements are required to complV with Companies (Indian 
Accountina Standards) Rules 2015 are: 

Balance Sheet: 

•lease liabilities s hould be separately disclosed under the head 'financial liabilities', duty distinguished as current or non-current. 

•Certain additional dl.sclosures In the statement of chances in equity such as changes in equity share capital due to prior period errors and restated balances at the beginning of the current 
reportin1 period. 

•Specified format for d isclosure of shareholding of promoters. 

• Specified format for ageing schedu~ of trade receivables, trade payables, capital work·in..pro1ress and intangibfe asset under devek>pment. 

• If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions. then disclosure of derails of where it has been u sed. 
• Specific d isclosure under 'additional regulatory requirement' such as compliance with approved schemes of arranaements, compliance with number of layers of companies, title deeds of 

Immovable property not held in name of company, Joans a nd advances to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc. 

Statement of profit and loss: 

•Additional dlsck>sunts ra~tlng to Corporat4!1 Soda! R.-~ponsibi!ity (CSR), undisclosed Income and crypto or virtual currency specified under the hH d 'additional inform•tion' In the notes 
forming part of the standalone financial statements. 

The amendments are extensive and the Company w ill evaluate the same to 1ive effect to them as required by lilW. 
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Note la : Property, plant and equipment 

(Rs. lakhs) 

Computer Others 
Electrlcal 

Office Equipments 
Telecom Computer Systems - Electrical 

Furniture & Fixtures TOTAL 
Capital Work In 

Equipments lnst.lilltlons Office Automation lnmllations Progress 

Gross carrying amount 

Opening as at 01.04.2019 l ,956.5S 102.63 380.10 484.67 17.47 187.54 1S4.19 3,283.lS 10.73 
Additions 69.63 0.63 23.11 6.99 100.3S 3.SO 
Disposals 

Transfers 10.73 10.73 (10.73) 
Curren9'. Fluctuation 183.14 9.22 34.19 4S.01 2.26 16.8S 13.8S 304.S2 

Closlnl 1ross car!li"I amount 2,220.05 111.85 414.92 SS2.78 26.72 204.39 168.04 3,698.76 3.50 

Accumulated depreciation 

Opening as at 01.04.2019 S09.88 9.SO 47.06 104.42 7.18 10.43 20.01 708.48 
Depreciation charge during the year S18.02 10.S7 78.37 128.72 7.64 19.32 31.77 794.41 
Disposals 

Curren9'. Fluctuation 77.32 l .SO 9.00 17.21 l .11 2.11 3.73 111.98 
Closlnl accumulated del!reclatlon 1,105.22 21.S7 134.42 250.36 15.94 31.86 SS.SO 1,614.87 

Net car!}'.l!!l amount as at 31.03.2020 1,114.83 90.29 280.50 302.42 10.78 172.S3 112.54 2,083.88 3 .50 

Gross carrying amount 

Opening as at 01.04.2020 2,220.0S 111.8S 414.92 S52.78 26.72 204.39 168.04 3,698.76 3.50 
Addit ions 217.43 336.23 4.83 SS8.48 142.0S 
Disposals 

Transfers 3.SO 3.SO (3.50) 

Curren9'. Fluctuation (5S.40) (2.79) (10.3S) (13.79! !0.67) (5.10) (4 .19) (92.30) 

Closln111ross car!J'.lnll amount 2,382.07 109.06 404.S7 878.72 30.88 199.29 163.85 4,168.44 142.06 

Accumulated depreciation 

Opening as at 01.04.2020 1, lOS.22 21.S7 134.42 2S0.36 15.94 31.86 SS.SO 1,614.87 

Depreciation charge during the year 563.36 10.99 81.S3 185.07 8 .07 20.08 33.02 902.12 
Disposals 

Curren9'. Fluctuation (31.83) (0.62) (3.97) (7.64) (0.46) (0.95) (1.63) (47.11) 

Clos1n11 accumulated de!!reclation 1,636.7S 31.93 211.98 427.78 23.55 51.00 86.89 2,469.88 

Net car!Xl"I amount as 1t 31.03.2021 745.32 77.13 192.S9 450.94 7.33 148.29 76.96 1,698.56 142.06 

)o 
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Note 3a : Property, plant and equipment 

USO Lakhs 

Computer Others 
Electrical 

Office Equipments 
Telecom Computer Systems • Electrical 

Furniture & Fixtures TOTAL 
Capital Work In 

E ul ments Installations Office Automation Installations Pro ress 
Gross carrying amount 

Opening as at 01.04.2019 28.29 1.48 5.SO 7.01 0.25 2.71 2.23 47.46 0 .16 
Additions 1.00 0.01 0.33 0.10 1.44 0 .05 
Disposals 
Transfers 0.16 0 .16 (0.16) 

l c1osin1111ross car!J'.inl amount 29.45 1.48 5.SO 7.33 0.35 2.71 2.23 49.06 0 .051 

Accumulated depreciation 

Opening as at 01.04.2019 7.37 0.14 0.68 1.51 0.10 0.15 0.29 10.24 
Depreciation charge during the year 7.29 0.15 1.10 1.81 0.11 0.27 0.45 11.18 
Dis osals 

Closin accumulated de reclation 14.66 0.29 1.78 3.32 0.21 0.42 0.74 21.42 

Net ca!!Ii!!l amount as at 31.03.2020 14.79 1.20 3.72 4.01 0.14 2.29 1.49 27.64 o.os 

Gross carrying amount 

Opening as at 01.04.2020 29.45 1.48 5.50 7.33 0.35 2.71 2.23 49.06 0 .05 
Additions 2.96 4.57 0.o7 7.59 1.93 
Disposals 

Transfers 0.05 0.05 (0.05) 

lciosinl! sross car!}'.ln1 amount 32.41 1.48 5.50 11.95 0.42 2.71 2.23 56.71 1.931 

Accumulated depreciation 

Opening as at 01.04.2020 14.66 0.29 1.78 3.32 0.21 0.42 0.74 21.42 
Depreciation charge during the year 7.61 0.15 1.10 2.50 0.11 0.27 0.45 12.18 
Dis osals 

Closin accumulated de reclat ion 22.27 0.43 2.88 5.82 0.32 0.69 1.18 33.60 

I Net car!linl amount IS at 31.03.2021 10.14 1.05 2.62 6.13 0.10 2.02 1.05 23.11 1.931 

)I 
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Note 3b : Other intangible assets and right-of-use assets 

Computer Software 

Gross carrying amount 

Opening as at 01.04.2019 
Additions 

Disposals 

Transfers 

Currency Fluctuation 

Closing gross carrying amount 

Accumulated amortisation 

Opening as at 01.04.2019 

Amortisation charge during the year 
Disposals 
Currency Fluctuation 
Closing accumulat ed depreciation 

Net carryln1 amount as at 31.03.2020 

Gross carrying amount 

Opening as at 01.04.2020 

Additions 
Disposals 
Transfers 

Currency Fluctuation 

Closing gross carrying amount 

Accumulated amortisation 
Opening as at 01.04.2020 

Amortisation charge during the year 
Disposals 

Currency Fluctuation 
Closing accumulated depreciation 

Net carryln1 amount as at 31.03.2021 

)2-

318.22 

0.42 

28.62 

347.26 

137.79 

82.05 

17.37 
237.21 

110.05 

347.26 

138.03 

(8.67) 

476.62 

237.21 

109.53 

(6.75) 
340.00 

136.62 

Computer software 
under development 

41.33 

41.33 

41.33 

(Rs. lakhs) 

TOTAL Rl1ht-Of-Use Assets 

318.22 

0.42 678.57 

28.62 

347.26 678.57 

137.79 

82.05 45.33 

17.37 
237.21 45.33 

110.05 633.24 

347.26 678.57 

179.36 

(8.67) (14.27) 

517.96 664.30 

237.21 45.33 

109.53 49.67 

(6.75) 1.18 
340.00 96.18 

177.96 568.11 

& 
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Notes to Financial Statements for the year ended March 31, 2021 
Note 3b : Other intangible assets and right-of-use assets 

Computer Software 

Gross carrying amount 

Opening as at 01.04.2019 

Additions 

Disposals 

Transfers 

lciosing gross carrying amount 

Accumulated amortisation 

Opening as at 01.04.2019 

Amortisation charge during the year 

Disposals 

lciosing accumulated depreciation 

!Net carrying amount as at 31.03.2020 

Gross carrying amount 

Opening as at 01.04.2020 

Additions 

Disposals 

Transfers 

lciosing gross carrying amount 

Accumulated amortisation 

Opening as at 01.04.2020 

Amortisation charge during the year 

Disposals 

l ciosing accumulated depreciation 

!Net carrying amount as at 31.03.2021 

4.60 

O.Ql 

4.61 

1.99 

1.15 

3.15 

1.46 

4.61 

1.88 

6.48 

3.15 

1.48 

4.63 

1.86 

Computer software 

under development 

0.57 

0.57 

0.57 

TOTAL 

4.60 

0.01 

4.61 

1.99 

1.15 

3.15 

1.46 

4.61 

2.45 

7.05 

3.15 

1.48 

4.63 

2.43 

(USO lakhs) 

Right-Of-Use Assets 

9.04 

9.041 

0.64 

0.64 1 

8.40 I 

9.04 

9.04 I 

0.64 
0.67 

1.31 I 

7.73 I 
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Oilier flnandol """ts I non - cumnt) As I t 31.03.2021 As It 31.03.2021 As It 31.03.2020 As It 31.03.2020 

jRs. Llkhsl jUSOLlkhsl !Rs. Llkhsl !USO Llkhsl 
Non - Cu1Ttnt blnk blllnces 

Fixed deposits with original mat urity fOf" more than 12 months 376.93 5.00 

r- •<-> 376.93 5.00 

011 ..... 

Security deposlt for u tilities and premises 78.66 1.07 79.19 1.05 
Acaued Interest on Fixed Deposit 15.87 0.21 
T-l (b) 71.66 1.07 95.0 5 1.26 

Other Non-Current Assets As •t 31.03.2021 As •t U.03.2021 As •t 31.03.2020 As • l 31.03.2020 

!Rs. Llkhsl jUSO Llkllsl !Rs. Llkh•l jUSO Llkhsl 

Prepaid Expenses 2.43 0,03 23.83 0.26 

Total 2.43 0.03 23.13 0.26 

Trede receivables As . , 31.03.2021 As at 31.0 3.2021 As at 31.03.2020 As at 31.03.2020 
jRs. Llkhsl jUSOLlkhsl jRs. LHhsl jUSO Llllhs! 

Trade rec~vables 10.89 0.15 4.54 0.06 
~ss : Loss Allowance 

lQ.89 o.15 4.54 0.06 

Break up of StttJritv d'tails 
Trade Recetvables considered good - Secured 10.89 0.15 4.54 0.06 
Trade Receivables consktered good - Unsecured 
Trad e ReceMbles which have significant increase in credit risk 
Trade Receivables - credit Impaired 

Totlil l Q.89 Q.15 4.54 0 .06 
loss allowance 

Total Trade NCelvabt.s 10.19 0.15 4.54 0 .06 

cash a nd cash equtvalenu As a t 31.03.2021 As at 31.03.2021 As a t 31.03.2020 As a t 31.03 .2020 
!Rs. Llkhsl jUSOLlkhsl jRs. Llkhsl jUSO Llkhsl 

a.lances with blinks : 

In current accounts 

• In USO Accounts 685.26 9.32 3.105.76 41.20 
- In INR Accounts 96.19 1.31 20.71 0.27 
Total 781.45 10.63 1 126.47 41.47 

Bank balanc.s other than e1sh a nd Clish equl'llle nts As I t 31.03.2021 As at 31.03.2021 As at 31.03.2020 As at Jl.03.ZOZO 

!Rs. Llkhsl jUSOLlkhs! jRs. Llkhsl 1uso l.Hhsl 

Fixed dePoSit with original maturity for more than 3 months but less than 12 955.56 13.00 
months 

f ixed deposit with maturity of less than 12 mont hs at the balance sheet d ate 1,837.62 25.00 

Total 2 793.18 31.00 

Other fln1nd1I assets (current) As I t 31.0 3.2021 As at 31.03.2021 As at 31.03.ZOZO As at 31.0 3.2020 

!Rs. Llllhsl 1uso Llkhsj jRs. Llllhsj jUSO Llkhsl 

Others 

Accrued interest on Deposits 31.21 0.42 

Total 3 L Zl 0.4 2 

10 Other Current As.sets As • t 31.0 3.2021 As a t 31.03.2021 As • t 31.03.2020 As a t 31.0 3.2020 

!Rs. Llkhsl jUSDLlkhsl !Rs. Llkhsl jUSOukhsl 

Prepakl Expenses 64.01 0.87 67.40 0.95 

Deferred Lease Rent C.72 0.01 2.20 0.03 

Bala nce with GST Authorities 8.85 0.12 25.42 0 .34 

Receivables from Relat ed Party 15.99 0.22 23.97 0.32 

Receivables from Employees 0.00 0.00 0.02 0.00 
Tobit 

R.ceivable from Re llit ed Party 
NSE IFSC aearlng Corporation ltd 15.99 0.22 23.97 0.85 

15.99 O.ll 23.97 0.85 

)'-\ 
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11 al 

bl 

Share Capital 

~ 
25,00,00,000 Equity Shares of Rs 10 each 

(Previous Year : 25,00,00,000 Equity Shares of Rs 10 
each) 

Issued. Subsalbed and Paid-up 

16,50,00,000 Equity Shares of Rs 10 each, fully paid up 

(Previous Year : 12,50,00,000 Equity Shares of Rs 10 

each, fully paid up) 

Total 

Equity Shares 

As at 31.03.2021 

(Rs. lakhs) 

25,000 

25,000 

16,500 

16500 

As at 31.03.2021 

(USD Lakhs! 

NA 

NA 

237.03 

237.03 

As at 31.03.2020 As at 31.03.2020 

(Rs. Lakhs) (USD Lakhs) 

25,000 NA 

25,000 NA 

12,500 182.96 

12,500 182.96 

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. The dividend proposed by the 
Board of Director is subject to the approval of the shareholder In the ensuing Annual General Meeting except in the case of interim dividend. 

In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the company, after d istribution of all preferential amounts. The 

distribution will be in proportion to the number of equity shares held by the shareholder. 

A reconclllatk>n of- the number of Equity Shares outstandlntt at the iNHrlnnln« and at the end of the ...nortlna oeriod 
As at 31.03.2021 As at 31.03.2020 

Nos. (Rs.) Nos. (Rs.) 

At the beginnina of the year 12,50.00,000 1,25,00,00,000 9,00,00,000 90,00,00,000 

Add: Issued durin& the year 4,00,00,000 40,00,00,000 3,50,00,000 3S,OO,OO,OOO 
At the end of the year 16,50,00,000 1,65,00.00,000 12,50,00,DOO 1,25,00,00,DOO 

During the year, the company has allotted 1,50,00,000 fully paid up equity shares Rs.10 each on August 30, 2020 and 2,50,00,000 fully paid up equity shares Rs.10 each on December 14, 
2020 on right basis to the existing shareholder. 

Shares in respect of each class In the company held by Its holding company 
Equity Shares · 

Name of the Company As at 31.03.2021 

Nos. 
National Stock Exchange of lndJa Limited & its nominees 16,50,00,000 

Total 16,50,00,DOO 

Details of Eaultv Shareholder holding more than 5" share In the Company (No of Shares) 

Name of the Company 31.03.2021 

No.of Shares 
National Stock Exchange of India limited & Its nominees 16,50,00,000 

Total 16,50,00,000 

Other equity As at 31.03.2021 

(Rs. lakhs! 

Uquldlty Enhancement SCheme Incentive Reserve • 
Opening Balance 125.00 

Transfer from Surplus/Deficit 1n Statement of Profit and 1,053.75 

loss 

liquidity Enhancement Scheme Incentive paid/payable (1,078.77) 

during the year 

Closing Balance (A) 99.99 

Foreign Currency Translation Reserve 

Opening Balance 488.37 

Changes During the period (93.18) 

Closing Balance (8) 395.19 

Surplus I (Deficit) In the Statement of Profit and loss 

Opening Balance (9,161.66) 

Profit I (Loss) for the period (4,132.71) 

Other Comprehensive Income (2.14) 

Transfer to liquidity Enhancement Scheme Incentive (1,053.75) 
Reserve 

Reversal of Liquidity Enhancement Scheme Incentive 1,012.n 

paid during the year 

Closing Balance (C) (13,271.49) 

Total reserves and surplus (A+B+C) cu,n6.32) 

"holding 

100.~ 

100.00!' 

"holdln1 
100.~ 

100.00!' 

As at 31.03.2021 

(USO Lakhs) 

1.66 

14.27 

(14.57) 

1.36 

(132.21) 

(55.80) 

(0.03) 

(14.27) 

14.57 

(187.74) 

(186.38) 

As at 31.03.2020 

Nos. 

12,50,00,000 

12,50,00,DOO 

31.03.2020 

No.of Shares 
12,50,00,000 

12,50,00,000 

As at 31.03.2020 

(Rs. Lakhs) 

150.00 

893.69 

(918.69) 

US.00 

167.91 

320.47 

488.37 

(5,813.87) 

(3.371.05) 

(1.74) 

(893.69) 

918.69 

(9,161.66) 

(8,548.29) 

" holdlna 

100.~ 

100.00!' 

"holdln1 
100.~ 

100.00!' 

As at 31.03.2020 

(USO lakhs) 

2.17 

12.42 

(12.93) 

1.66 

(85.26) 

(47.44) 

(0.02) 

(12.42) 

12.93 

(132.21) 

(13055) 

• SEBI vide Its circular dated August 10,2017 has permitted exchages In GIFT IFSC to Introduce Liquidity Enhancement Scheme to enhance liquidity. Considering. the nascent stage of 

business SEBI has granted exemption to comply with the conditions of giving the incentive out of accumulated free reserves of the exchange.Further, SEBI has advised exchanges to 

create a reserve specifically to meet Liquidity Enhancement Scheme Incentive and the same would not be included in the networth calculation of the exchange. 

During the current year exchange has credited amount equivalent to Rs.1.0S3.76 lakhs (USO 14.27 lakhs) (Previous Year: Rs.893.69 lakhs (USO 12.42 lakhs)} to LES Incentive reserve and 

Rs. 1,078.77 Lakhs (USO 14.57 Lakhs) (Previous Year : Rs. 918.69 Lakhs (USO 12.93 Lakhs)J was spent as incentive paid/payable to the trading members leaving a balance of Rs.100 Lakhs 
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12 Other Flnanclol .-0 INon - Cunent) As et ll.03.2021 As .t 11.03.2021 As at 31.03.2020 As •t 31.03.2020 

IRs.1.akhsl IUSO l.akhs) IRs. t.akhsl (USO Lakhs) 

Le•se U.bility 637.60 8.67 667.60 8.86 

617.60 8.67 667.60 1.86 

13 Provisions · Non Current As •t 11.03.2021 As at 31.03.2021 As •t n .01.zozo As • t 31.03.2020 

(Rs. Lakhs) IUSOl.akhs) (Rs. l.akhs) IUSO l.akhs) 

Provis.km for gratuityiRefer Note 29) 18.80 0.26 6.99 0.09 

Provblon for let11ve encashment 4.63 0.06 2.95 0.02 

23.43 0 .32 9.!M 0.11 

14 Deposit· Current As at 31.03.2021 As at 31.03.2021 As at 31.03.2020 As at 31.03.2020 

(Rs. Lakhs) (USO Lakhs) IRs. Lakhsl (USOl.akhs) 

Deposits from trading members 980.10 13.33 838.18 11.12 

980.10 U .33 131.18 11.U 

IS Trade P•yable As .. 31.03.2021 As • t 31.03.2021 As at ]1.03.2020 As at ll.OJ .2020 

(Rs. Lakhs) IUSO Lakhs) IRs. ukhsl (USO Lakhs) 

Trade Payable (Refer note No.28) 85.25 1.16 105.24 1.40 

Trade Pa~ble to Related Party (Refer note No.28) 287.75 3.91 363.91 4.83 

173.00 5.07 469.15 6.22 

Papble t a Re t.ted Party 

NSE Indices Umlted 3.31 0 .05 3.36 0.04 

NSEIT Limited 284.44 3.86 36055 4.79 

217.75 3.91 363.91 4.83 

16 Other Flnandol U.bllltlos ( CUm!nt) As .. 31.03.2021 As .. 31.03.2021 As •t 31.03.2020 As • t ll.03.2020 

(Rs. Lakhs) {USOLakhs) IRs. l.akhsl (USOLakhs) 

0th ... 

Uablllty for Expense (Refer note No.28) 473.65 6.45 5-03.35 6 .68 

lease Liability 13.00 0.18 8.73 0.12 

Creditor for Cilpiul Expenditure 34.62 0.47 20.50 0.26 

Total 521.27 7.10 532.58 7 .06 

Poyoble to Related Party 

National Stock Exchange of India Limit ed 57.50 0 .78 232.54 3.08 

57.SO 0.78 23254 3.08 

17 Provisions - Current As at Jl.03.2021 As • t 31.03.2021 As •• ll.03.2020 As 8t 11.03.2020 

IRs. Lakhsl IUSO Lakhs) (Rs. Lakhs) (USO Lakhs) 

p,.ovision for lea~ enashment 6.02 0.08 2.13 0.05 

Provision for lfatuity 1.29 0.02 

Provision for vartable pay and allowance 33.81 0 .46 19.58 0.26 

41-12 0 .56 21.71 0.31 

18 Oth@r Curn!nt U.biltt.ift As at 11.03.2021 As • t 31.03.2021 As • t 31.03.2020 As •t 3L03.2020 

IRs. Lakhsl IUSO Lakhs) IRs.t.akhsl (USO Lakhs) 

Statutory Dues Pa~ble 68.85 0.94 80.93 1.07 

Income Received In Advance 5.06 0.07 5.09 0 .07 

Other Uabilities 5.64 0.09 2.08 O.Q3 

Tot.I 79.55 1.10 88.10 1.17 

~- l ..... 

~ / _,, 

* 
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19 

20 

21 

Revenue from Operation 

Connect ivity Charges 

Annual Membership Fees 

Total 

other Income 

Interest Income from financial a nets a t a mo rt bed cost 

lnt!fu t Others 

Profit on For•ian Exchange Fluctuation (net ) 

Sundry balances written back 

Other Income 

Tobil 

s.ilary, Wqes&Atlo~nces 

Contribution to prO\lident and other fund 

Gratuity (Refer Note 29) 

Deputed PHsonnel Cost (Refer Note 25) 

Total 

22 Other eJCPOM$ 

l ease Line Charaes 

Software Expenses 
Power and 0G Bae.Ir.up Charge'S 

Repairs & Maintenance - Buildlne & others 
Air Condition1ng Charge'S 

Security CharJe'S 
l egal and Professional Ftts 
Director Sitting Fees 

Payment to Auditor ( Refer Note Below) 

Fees & Subscription 

Llcensina Fees 
Now Usage Charges 

Applicat ion & Registration Fees 

Lod1in1 and Boardina Expense 

OfficeE~nses 

Pantry & Re freshments 

Printin& and Stationery 

Conveyance Expenses 
Telephone & Internet Charges 

lnsuranc:e Exp. 

Business PromoUon Expense 
Regulatory Fees 
Interest on lease Uability 

Stamp Duty on Issue of Shares 

Shifting Expense 

loss on Foreign b:c.han11e Fluctuation (net) 

Other Ellpenses 

Note: 

Payment to Auditor 
AsAudlto< 

Audit Fee:s 
Umhed Revtew Fees 

In other c.padtY 

Certification Matters 

Taxation Matters 

Out of Pocket Expenses 

Total 

23 Ellrninls per share 

Particulars 

Profit • ttributabte to t~ equity holden of the company used In cakulatin& basic 

eamln&s per share and dilut ed eamin&s per share 

Profit/Closs) for the vear 

Weighted averaae number of equity shares used u the denominator In cakulaUna 
basic earnings per share 

Eam"'•• - eaultv "1are l basic Oftd dlluledl IRs.1 

For the ve•r ended 
31.03.2021 

(Rs. Loldts) 

10.84 

40.S4 

51.31 

for the yew ended 
31.03.2021 

(Rs. I.Hits) 

15.12 

S.13 

31.94 

0.13 

52.32 

for the ynr ended 

31.03.2021 

(Rs. Lokhs) 

188.45 
5.80 

3.68 

206.0'I 

-.02 

For the yur ended 
31.03.2021 

(Rs. Lokhs) 

183.99 

10.28 
49.06 

55.95 
4.57 

4.93 

184.12 
3.00 

558 
134.93 

358 
5.02 

14.92 

3.30 

6 .93 
552 

0.48 
1.60 

1.42 
2.88 

1.14.21 
59.60 

0.20 
0.38 

9.75 

3.30 

869.49 

1.75 
0.75 

050 

257 

0.0 1 

5.sa 

for the year ended 

31.03.2021 

(USOl.oldts) 

0.15 

O.S4 

0.69 

For th• year .nded 

31.03.2021 

(USOl.aldts) 

0.20 

0.07 

0.42 
0.01 

0.70 

For the ye., ended 

31.03.2021 

(USOLaldts) 

2.S4 

OJJ8 
0.05 

2.78 
5.45 

For the year e-nded 
31.03.2021 

(USO 1.okhs ) 

1.48 
0.14 
0.66 

0.76 

0.06 

0.07 

2.49 

0.04 

0.08 
1.82 

0.05 
·0 .01 

0 .20 

0.04 

0.09 
O.Q7 

0.01 
0.02 

0.02 
0.04 

l.S4 
0.80 

0.00 

0.01 

0.13 

0.04 

11.74 

0.02 
0.01 

0.01 

0.03 
0.01 

o.oe 

Ye11r ended Jl.Ol.2021 

IRs. Lokhsl IUSO Lakhsl 

14,132.71 155.80 

14,11,91,781 14,1~91,781 

12.931 10.041 

The Company does not have anv outstand1na dilutive pot ential equity shares. Consequently, t he baste and diluted earmna: per share of the Company remain the same. 

I .:t-

for the ye. ended 
31.03.2020 

(Rs. Loldts) 

8.68 

28.27 

36.!IS 

for the year ended 

31.Q].2020 

(Rs. 1.okhs) 

9.93 

1.ll 
89.12 

0.03 

101.19 

For the .,__ ended 

31.03.2020 

(Rs. lollhs) 

133.72 

4.69 

2.25 

200.52 

141.11 

for the ve•r ended 
31.03.2020 

(Rs. 1.okhs ) 

157.35 

7.99 
25.48 
5358 

4.46 

4.76 

60.60 
150 
4,74 

15.49 

3.52 
5.15 

0.06 
22.92 

4.19 

5.91 

5.32 
1.70 

1.15 

1.21 
1.44 

0.19 
94.39 

S4.95 
115.90 

9.83 

663.78 

1.50 
0.75 

0.98 

I.SO 
0.01 

4.74 

Yaw mded Jl.Ol.2020 

IRs. lokhsl 

13,371.051 

10,18,71,s84.70 

13.lll 

For the year ended 
31.03.2020 

(USOl.oldts) 

0.12 

0 .40 

0.52 

for the YHf ended 

lt.03.2020 

(USO Lokhs) 

0.14 

0.03 

1.25 

0.00 

1.42 

For the yur ended 

31.03.2020 

(USOl.oldts) 

1.88 

0.07 

0.03 

2.82 

4.80 

For the VHr ended 
31.03.2020 

(USOLakhs) 

1.21 

0.11 
0.36 

0.75 
0.06 

0.07 

0.85 

0.01 
0.07 

0.22 

0.05 

0.07 

0.00 
0.32 

0.06 
0.08 

0.07 
0 .02 

0.02 
0.02 

0.02 

0.00 
1.33 

0.77 
1 .63 

0.14 

9.34 

0.02 
0.01 

0.01 

0.01 

0.00 

0.07 

IUSOl.okhsl 

147.441 

10,18,71.584.70 

10.osl 



NSE IFSC UMITED 
NOTES TO FINANOAI. STAITMENTS FOR l!IE YEAR ENDED MARot 31, 2021 

2_. Lene - Openitb'l leese 
The Company his Uken certain premises under noo-ancellable operating lea~. Commitment for minimum lease payments on undiscounted basis in relation to 
non-ancella ble operating leases il re payable as follows· 

P•rtic.ut.rs Vear ended 31.03.2021 Ye.r ended 31.03.2021 Veer e nded 31.0J.2020 Year end«d 31.03.2020 

(Rs.In Lokh.) cuso1..a•h.) (Rs.lnLoklH) (USDLoklH) 

· Paid durln11 the vur 66.43 0 .90 63.26 0.89 

- Not Later than one veu 69.75 0 .94 66.43 0.93 

- later than one year ind not later than 315.65 4.26 300.62 4.23 

- later than fiw vears 744.82 10.06 829.60 11.67 

Total Lease P•vrnent 1130.22 15.26 1196.65 16.14 

25 Deputed Penonnal Cost 

Deputed Pmonnal cost represents the deputation expenses in respect of the employees of National Stock Exchange of India Limited {NSEIL) deputed to the compomy. 

26 Sqment Reportjna 

Operating segments are reported In a mannef consistent with the Internal reporting provided t o the Chief Operating Decision Maker ("cooM• ) of the Company. The CODM. who Is responsible for alloating resources and assessing 

performance of the operating segments. has been Identified u the CEO of the Company. The Company operates onty in one Business Segment l.e.facilitating trading of securities ;nd the activities incidental thereto within India or 
gtobal, h~c.e d~s not have any reportable Segments as per Indian Accounting Sundud 108 •operating Segments•. 

27 Rea.ted Party 

In compliance with Ind AS 24 - .. Rel ;rted Party Oisdosures• , as notified undet' Rule 3 o f the Companies (lndlan Accounting Standard s) Rules, 2015 and Companies (Indian Accounting Standards) Amendme nt Rules, 2016 the required 
disdosures are given In the tabfe below: 

Namu of the related ns.rt'6 and Rlat.•d ..... .- re bitk>nshkt 

St. Related Pony 
No 

1 National Stock ExchanR.eof India Umited 

2 NSE ClearinR Umlted ffOJmertv known as National Securities OearlnR COJDoratlon Umltedl 
3 NSE Investments Limited lformerN known as NSE Strategic Investment Corporation Limited I 

4 NSE IFSC dearinR CorpOfation Limited 

5 NSErT Limited 

6 NSE Data & AnaMiQ Limited lformertv known H OotEx International Umitecn 

7 Coi;ends Information Services Limited (w.e.f. Ja nuary 21, 2021) 

8 ~pital Quants Solutions PrMte Limited (w.e.f. Marth 03, 2021} 

9 NSE Ind ices Limited lfonnerlv known as India lndn Services & Producu Limited\ 

10 NSE lnfotech SeMces Limited 
11 NSE.rT (US) Int. 

12 NSE Audemv Umited lFonne rtv known as NSE Education Facilities Limited) 

13 Talentsprint Private Umiled (w,e.f. November 10, 2020) 

14 NSE Foundation 
1S Auju cybersecurity Limited (Formerly known as Aujas Networb Umited/Au)as Networics Private Limited) 

16 Nationa l Securities Depository Limited 

17 BFSI Sector Skill Council of India 

18 Power ExchanRe: India Limited 
19 NSOL~wmance Infrastructure Limited (formerfv known as National Securities OenositoN Limited\ 

20 Market Slmnlified India UmRed (formertv known as INXS Techn°'olllies Umited) 

21 Receiva bles Exchanl!'e Of India Limited 

22 lnd~n Gas ExchanRe Limited (w.e.f. March 16 2021) 

23 Mr. Sandio Mehta - Chief Exeaitive Off Ker 
24 Mr. Venkatesh Panchao.;iR~n ·Director 

25 Mr. Yatrik Vin -Director 

26 Mr. Ravi Varanasi -Director 

27 Mr. Mukesh All'arwal - Director 

N•me of the Re&.ted Party 

National Stock bchange of lndli Limited (NSEIL) 

NSEIT Um ited 

NSE Data & Anatytics Umitied ~formerly known 
as DotEx: International Limited 

NSE IFSC Oearing Corpor;ation Umited 

N""'"'ofT.-lons 

Contnbutlon received t0w.trd.s Equitv Sh.are capita! 
Usue Charaes oaid 

Purchase of Fixed Assets 
Reimbursement of expenses for staff on deputation paid 1 payable 

Reimbursement forcapltal and revenue expenses lnQ.lrred (indudlng 
tnu,lfany) 

Outstandin~ balance Or / ICr' 

Nature of Rellitionshlp 

Hold in.Ill Comoanv 
Fellow Subsldiarv ComDanv 
Fellow SubskHarv Comp;rny 

Fellow SubsldlaN's Subsldiarv Company 
FeUow Subsidlar¥s Subsldiarv Comnanv 
Feltow Subsidl;rnls Subsl:diarvComoanv 

Fellow Subsidiary's Subsidiary's Subsidiary Company 

Fellow Subsldlarv's Subsidia ry's Subsidiary Company 

Fellow Subsidiarv's Subsidlarv Comcanv 

Fetlow Subsidiarv's Subsidiarv Comoanv 
F~low Subsidiary's Subsidiary's Subsidiary Company 

F~low Subsldlarv's Subsidiarv Comoanv 
Fellow Subsidiary's Subsidiary's Subsidiary Company 

Fellow Subsidiary Company 
Fellow Subsidiary's Subsidiary's Subsidiary C.ompany 

H~ding Company's Associate 

Holdlmr: Comoanv's Associate 
FeHow Subsidiarv's Associate 

Fellow Subsidiarv's Associ.11te 

fellow Subsidiarls Joint Venture 
Fellow Subsidiar¥s Associate 

Fellow Subsidiarv's Associate 
Kev ~naRement Personnel 

Kev ManaRement Personnel 

Kev Manaaement Personnel 
Kev ManaRement Personnel 
Kev Manaaement Personnet 

Year e nded 31.01.2021 Vear ended 31.03.2021 Vear ended 11.03.2020 YHr ended 31.0l.2020 
(Rs ........ , (USDl..akhs) (Rs. 1..a•hsl (USDl..akh.) 

4000.00 54·.07 3,500.00 49.22 

S0.00 0.66 50.00 0.66 

36.66 o.so 
206.09 2.75 200.52 2.82 

212.32 2.86 303.69 4.29 

15750 I0.781 1232.541 13.081 
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NSE Indices Limited (formerly known as India 

Index services & Products Limited 

Mr. 5andip Meht. 

It As the liabiliti6 for define benefit plan are prowted on actuarial basis for the company as a whole, the amount pertaining to key m~material persons are not induded. 

Mr. Venbtesh Pand'lapaaesan DirKtor Slttin Fees Paid 3.00 
Committee Slttln Fees 2.50 

3.52 

3.36 

71.72 

4.74 

0.04 1.50 0.02 

0.03 0.75 0.01 

28 There is no Mia o enterprise & Small enterprise to which the company owes dues as at March 31, 2021. This Information as required to be disdosed under Miao, Small and Medium Enterprises Development Act 2006 has been determined 
to the extent such parties have been Identified on the ba~s of Information available with the company. 

29 Employft Benefits 

(i) Provident & Pension Fund: Company has contributed Rs. 5.80 lakhs (USO 0.08 Lillkhs) (previous year: 4.69 lakhs (USO 0.07 Lakhs}U towards Provident Fund durinR the year ended Much 31, 2021 to Employee Provktent Fund Organisation. 

(Ii) Gratuity 

Gratuity: The company pro\lktes for gratuity for employtts n per Payment of Gratuity Act, 1972. Employees who are in continuous serVlce for a period of 5 years are eligible for gratuity, The amount of Gratuity is payable on 

redrement/termlnabon of the emplyee's lut dr1wn basic salary per month multiplied for the number of years of service . The gr:;ltuity plan is a non funded plan a nd the company makl!S provision on the basis of Actuari.;il Valuation. 

lhe amounts r«01nlsed in the babnc• sheet and the movements in the net cMflned benefit oblfption owr the year are as foUows: 

Yew ended U .03.2021 Year ended 31.03.2021 Year ertded 31.03.20 20 Year e nded 31.03.2020 

(Rs. l.okhs) (USO Lalths) (Rs. Lnhs) (USO Lokhs) 

U.bWty •t the beslnnl111 of the Y'Hr 
6.99 0.09 ) .00 0 .04 

Interest cost 0.46 0.01 0.22 0.00 
Current Ser.Ace Cost 3.22 0.04 2.03 0.03 
uabilitv tra nsferred 7.28 0.10 
Benefits Paid -
Actuarial (~lns)/l.oue5 on Obligations -
Due to Change in Oemognphk 
Assumotions 

Actuarial (Gains)/losses on Oblilatk>ns -
Due to Change in Finandal Assumptions 0.16 0.00 1.60 0.02 

Actuarial (Galns)/l.osses on Obligations-
1.98 0.03 0 .13 0.00 Due to ExPerience 

UablUty at the encl of the ~ar 
Z0.08 0.27 6.99 0.09 

The amounts recotnl:wd In the Nlance sheet and the mowmmts fn the fair nlue of plan assets over the yew are as folloW$: 

Ye• ended 3L03.2021 YHr ended 31.03.2021 YHr ended 3L03.2020 Ye.r ended Jl.03.2020 
(Rs. Lokhs) (USO Lokhs) (As. Lokhs) (USO Lokhs) 

FW Value of plan assets at the bel)nnlnc 

ofthe~or 

Interest Income 
E:mected return on nlan assets 

Contributions 
Tr.msfer from othtt comoanv 
Benefits naid 

Actuarial (Gains)/losses on Obligations · 

Due to Change in Financial Assumptions 

Fair V•kte of pUn asHts al the end of the 

~·· 
The net llabilttv disclosed mbove relates to funded m-are as follows: 

Ve.r ended 31.03.2021 

(As. Lokhs) 

Fair value of plan assets as a t the end of 
the year 

Uabilitv as at the end of theVfi'ar 120.081 

Net (llabflitv\ I asset (Z0.08) 

Bal.enc• Sheet Recondllation 
Year ended U.Ol.2021 

(Rs. Lol<hs) 

1......__1-N•t 11 .. ~ 6.99 

Expenses Recognized in Statement of Profit 
or Lou 

3.68 

Exoenses Recomlzed in OCI 2.14 

Net l Uabilltv\/Asset Transfer In 7.28 
Em ...... •ers C.ontribution 

Amount .-.--..&c....1 ln the Ballince Sheet Z0.08 

~llllmlDI g( ~mfll A Lmi 

Net Interest Cost for Current Period 

Vear ended U .OJ.2021 
(As. Lokhs) 

Interest Cost 0.46 
Inter-est Income 

Year ended 31.03.2021 Yew e nded 31.03.2020 Year e nded 31.03.202.0 

(USOLokhs) (Rs. Lokhs) (USOLokhs) 

I0.271 16.99) I0.09) 
(0.27) (6.99) (0.09) 

Year end.cl J l.03.2021 v ... .ncNd 31.0l.20?0 Year •nded 31.03:.2020 
(USOl.ol<hs) (As. Lalths) (USOl.ol<hs) 

0.09 ).00 0.04 

0.05 2.25 0.03 

0.03 1.74 0.02 

0.10 

0.28 6.99 0.09 

Year ended U.03.2021 Year ended 31.03.2020 Year ended 31.03.2020 
(USOLokhs) (As. Lokhs) (USO Lokhs) 

0.01 0.22 0.00 



NSE IFSC UMl1£D 

NOlES TO FINANOAl.STATEMENlS FOR THE VEAR ENDED MARCH 31, 2021 I Net Interest Coot for Curttnt Period I 0 .011 

E-nses ~In the St1tement of Profit & Loss 
YearencMd 31.01.2021 Year ended 31.03.2021 YHr •nded 31.03.2020 Y•ar ended ll.Ol.2020 

(Rs. Llkhs) (USO Llkhs) (Rs. Llkhs) (USOl.lkhs) 

Current Servk:e cost 3.22 0.04 2.03 0 .03 

Net Interest Cost 0.46 0.01 0.22 0 .00 

Expenses recasnlse:d ln the Sbtement of 3.68 0.05 2.2S 0.01 

"""' & Loos 

EKDl!nws ~ m the Other ComDNhenslft Income 

Veer ended 31.03.2021 Year ended 31.03.2021 Year ended 31.03,2020 Year ended 31.03.2020 

(Rs. Llkhs) (USOl.lkhs) (Rs. Llkhs) (USOl.lkhs) 

Exnected return on olan assets 
Actuarial IGainl or LoH 214 0.03 1.74 0.02 

Net (lncome)/Expense for the Period 2.14 0.03 1.74 0.02 

-lzedlnOO 

F-'r nhle of ...i •• .ssets .t the Balance Sheet o.te for defined benefit .J •. &L ... tJons 

Year ended 31.03.2021 Year e nded 31.03.2021 Year ended 31.03.2020 Yeu ended 31.03.2020 

(Rs. Llkhs) (USOLlkhs) (Rs. Llkhs) (USO Llkhs) 

Insurer Mana"ed Funds 
Total 

Sen.dtlvltv Aftalwc.ls 
Year ended ll.03.2021 Year e nded 11.03.2021 Year ended ll.03.2020 Year ended 31.03.2020 

(Rs. Llkhs) (USO Llkhs) (Rs. Llkhs) (USO Llkhs) 

Project~ Benefit Obligation on Current 
20.08 

Assumotions 
0.27 6.99 0.09 

Delta Effect of +l%Ch11nge in Rate of 
(1.53) (0.02) (0.64) (0.01) 

ObcountinR 

~ta Effect of-"' Change In Rate of 

Discountin11 
1.78 0.02 0.7S 0.01 

Delta Effect of + 1" Change in Rate of Salary 
1.70 0.02 0.72 0.01 

Delta Effectof -1% 0iange In A.ate of Salary 
(1.SO) (0.02) (0.63) (0.01) 

Increase 

Delta Effect of +1" Olange in Rate o f 
Employee (0.49) (0.01) 10.2s1 (0.00) 

Turnover 

Delta Effect of -1" Change in A.ate of 
Employtt 0.55 0.01 0.31 0.00 

Tu mover 

~nifkant actuarial assum-i-. are as folk>ws: 
Year ended 31.03.2021 YHr ended 31.03.2020 

Discount Rate 6.49% 6 .S9% 

Rate of Return on Plan Assets N.A. N.A. 

Salarv Escalation 10.00% 10.~ 

Attrition lbte 12.f- 12.00% 

31.03.2021 31.03.2021 31.03.2020 31.03.2020 

30 Capital .Mt other commftmenta (Rs. l.Uhs) (USO Llkhs) (Rs. Llkhs) (USOl.Uhs) 

Estimated amount of contracts rema ining to be executed on capiul account (net of advances) and not provided 97.79 1.33 24.11 0.32 

Othe r commitme nts 140.91 1.92 S4.76 0.73 

231.70 3.2S 78.87 1.05 

31 Contingent llobiNty: 31.03.2021 31.03.2021 31.03.2020 31.03.2020 

fB5 l akbd IY$0Lakb:sl res. ••ktn> (\ISOIMhj) 

Contingent Uabilities 

32 The company's tax jurisdiction Is India. Income of the company is fully exempt from the Income tax for Initial period of five years (i.e . FY 2017· 18 to FY 2021-22) and 50% exem pt for subsequent five years (i.e. FY 2022- 23 to FY 2026--27). 
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NSE lfSC LIMITED 

NOTES TO FINANOAl STATEMENTS FOR lHE YEAJI ENDED MARCH 31, 2021 
33 Financial RWI Man•ement 

The Company's business activities elq)<>Se it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's sentor manaaement h<1s the overall responsiblftty for the establishme nt and oversight of the 

Company's risk management framewott. The Company's risk management policies are estabUshed to identify and anatvse the risks faced by the company, to set appropriate risk limit~ and controls and to monitor risks and adherence to 

limits. Risk management policies and svstems are reviewed regularly t o reftect chan&es in market conditions and the Company's activities. 

Tre.illsurydeP.illrtment that provides assurance that the Com~ny's financial risk actMt~ are 1ovemed by appropriate policies and procedures iind that finaincia l risks are Kient ified, measured a nd maR.illled In .illcconbnce with the Company's 

pollcies a nd risk objectives. The Treasury department adivitles a re desitned to: 

• protKt tM Company's financbl results and pos;ition from finiln<ial risks 

· maintain maril;et risks wh.hln ac.ceptable parameters, while optimising returns; and 

· protect the Company's financial lrwrstments, 'NhUe maxlmfsina retums. 
The Treasury department is responsible to maximise the return on companies internally genereted funds. 

A MANAGEMENT OF LIQUIDITY RISK 

9 

Liquidity risk is the risk that the Company 'Nill face in mttting its oblCations associotted with its financial llabilit~ The Company's approach to managing liqukUty is to ensute that it will have sufficient funds to meet its liabilities when due 

without lncurrin1 unacceptable ~ fn doin1 this. manaaement con5'dl!f"5 both normal and stressed conditions. 

The Company maintains a conservative funding and lnvMtment strate1y, with a positive cash balance during the year ended 31st March, 2021 

The Company's treuury department ree ularty monitOB the rollin& forecasts to ensure It has sufficient cash on an on-coins basis to mee t operational needs. Any short term surplus cash &enerated by tht!!' operating e ntrtH!s, over and above 
1h11 amount required for working capital mana1e~n1 and other operational requirements, is retained as cash equivalenb (to the e xtent required} • other hlehtv liquid investme nts and e xcess is invHted In interest bearin1 term deposits 
and other highly marketa bie debt lnvestmenuwith appropriate ma turit ies to optimise the returns on invrstments white ensuring sufficient liquidity to meet its liabilrties. 

C.rryin1 amount 

IU a t Mardi 31, 1021 

Trade pa~bles 373.00 

Deposits 980.10 
Creditor ror capital goods 34.62 
Other liablities 1,U4.24 

r .. --'n• amount 
As at Merc:h 31. 2021 

Tra de 1>41yabh!s S.07 
Deposits 13.33 
Ct editor for capital eoods 0.47 
Ot her llablltles 15.30 

C.rryiq •mount 

As at March n. 2010 
Trade payables 469.15 

Deposits 838.18 
Creditor for capital 111:oods 20.SO 

Othe r liablities 1,179.68 

Canv'ne a mount 

As at March 31, 2020 

Trade payable s 6.22 

Deposits 11.12 

Creditor for capit al goods 0.26 

Other liabOties 15.66 

MANAGEMENT OF MARKET RISK 

l il"SS Than 12 Month 

373.00 
9&l.10 

3-4.62 
4'16.65 

l .ss Tha n 12 Month 

5.07 
13.33 

0.47 
6.63 

less Than 12 Month 

469.15 

838.18 
20.SO 

SU.08 

less Than U Month 

6.22 

11.12 

0.26 

6.&l 

(Rs. lilkhs) 

More th•n 12 months Total 

637.60 

373.00 

980.10 
34.62 

1 U4.24 

tuso Lakhs 

More than 12 months Total 

8.67 

5.07 
13.33 

o.47 
15.30 

(Ro.U.khs) 

Mote th• 12 month.s Total 

667.60 

469.15 

838.18 
2050 

1179.68 

(USO lilkhs) 

More than 12 months Total 

8.86 

6.22 

11.12 

0 .26 

15.66 

The Company's size and operations rewlt Jn it beir11 exPOSed to the fo61owin& markl!I risks that arise from its use: offinancbl Instruments: 

•price risk; 

• foreign e.:chanae risk and 

• Interest rate risk 
The above risks may affect the Company's income and ellpenses, or the value of it s financial Instruments. The objective of the CompanYs mana1ement of marltet risk is to maintain this risk within acce ptable p.uamet ers. while optimish\& 

re turns. 
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HSE IFSC LIMITED 
NOTES TO RNANOAl STATEMEN15 FOR THE YEAR ENDED MARQ-4 31. 2021 

C CAPITAL MANAGEMENT 

The Company considers the foHowin1 components of its Balance Sheet to be mana1ed e1pital: 

Total equity (as shown In the balance shfft). - U!:talned ptoAt, sha re capital. 

The Company mana1es its capltal so as to gfl!1uard its ability to continue as a 1oin8 concern •nd to optlml~ retums to our sharl!holders. The capital st ructure of the Company Is based on management's }ud1ement of the appt"op...iate 

balance of key e1ements In order to meet its st rategic 111nd day.to-day nttds. We considff the amount of capital In proportion to risk and manaae the capital structure in light of chanses in economic conditions and t he risk characteristtcs of 

the undertvin1 ;a~ts. In order to rNintain Of ad just the capital structure, the 1 roup mav adjust the amount of dMdends paid to shareholders, return capit al to shareholders Of issue new shares. 

The Company aims to transtate profit able 1rowth t o superior cash gene ration throuah efficient capital manaaement. The Company's policy is to maintain a st able and stron1 capitat structure with a focus on tot al equity so as to maintain 

investor, creditors and marlcet confidence and to wstain future development and growth of its business. The Companv's focus is on keeping strong total equity base to ensure independence, security, as weU as a high finandal flexibility for 

potential future borrowin1s. If required, without impac:tin& the risk profiie of the Company, The Comp.any will take appropt"iate steps in order to ~intain, or if necessary adjust, Its capital structure. The C.om~ny is not subject to financial 

covenants In any of Its significant Anancln1 a&rll!l!ment s. 

The mana1ement monitors the return on npital as well as th e level of dividends to sharehofders. .The company Is requir~ to maintain t he minimum networth of Rs.25 crores and e nhance it t o Rs.100 crores at the end of t hird yeoar from 

the date of approval, i.e . May 28, 2017, to operat e an exchange as per SE81 guidelines. SEBI has granted relaution for 1 year and .iltowed exchange to maintain minimum networth of 2S crores t ill May 28, 2021. Further.International 

Anancia l Services Centres Authority has issued lnt ernatiomll Financial Services Centres AuthOfitv (Market Infrastructure Institutions} Retulations. 2021 on April 12. 2021 . Reauf.ition 14 of lnt erMt ion.il Financial Services Centres Authority 

(Market Infrastructure Institutions, Reeuloatioru, 2021 requires the company to have net worth of at least USO 3 million at all times. The company is in compliance of the same. 

D FlNANOAl INSTRUMENTS BY CATEGORY 

31-0$-2021 

FVPl FVOC Arnoftlsocl Cost FVPL 

A$ at M« ch 31, 2021 
Finandlil Assets 

Fixed Deposit s with Banks 2.793.18 
Trade recetvabtes 10.89 
Cash and Cash equrYalents 781.45 

Securitv deposits 78.66 
Other Financial Assets 3L21 

Total Financial AueU 3,695.38 

FJnandal U.bilities 
Tr.cle payab$es 373.00 

0eposil$ 980.10 
Other liablities 1.15&86 

Total Financial U•bllities 2 511.96 

31-0$-2021 

FVPl FVOO Amortlse4Co5t FVPl 

As at March 31, 2021 

Financial Assets 
Axed Deposits with ~nks 3&00 
Trade receivables 0.15 
Cash and cash equlvalents 10.63 
Security deposits 1.07 
Other Fin.nda l As.sets 0.42 

Total Flnandal Assets 50.27 

f:'lnandal l iabilities 

Tra de payabJes 5.Q7 
Deposits 13.33 
Other llabUtles 15.78 

Totol Flnanml U.bllltl .. 3U8 

34 Ourina the F.Y, 201S.19, Exchange has t ransferred amount of USO 15000 to separ.it e ~nk account towairds Investor Protection Fund pursuant to Chapter )OI of Byelaws of t he exchange. 

31-0$-2020 

FVOC 

31-0$-2020 

FVOO 

fRs. Lakhsl 

AmortlsoclCost 

392.79 
4.54 

3.126.47 
79.19 

3 602.99 

469.15 
838.18 

1200.18 
2 507.50 

(USOlakhsl 

AmortlsedCost 

5.21 

0.06 
41.47 

1.05 

47.79 

6.22 

11.12 
15.92 

33.26 

35 The Coron•virus ICOVl[).19) outbreo1k is an unprecedented g1o~I situ.ation, dedared as a 'f>ilndemk' by World Health Organisat ion. Based on the Company's current ass.essment , t he Impact of COVl[)..19 on its operations and the resultant 
financial performance is not lik~v to be silniftcanL The Company has also made an assessme nt as at March 31, 2021 of its liquidity position, recoverability and canyin1 values of Its assets and ability to pay its liabilities .as they become due 

.i nd is of the view that there is no material impact or adjustments required to be made in t hese finandal statement s. The Impact assessment of COVl[).19 may be different from that presently estimated and the Company will continue to 

evaluate any signirKant changes t o its operations and its resultant impact on the financial performance. 

36 Ourin1 the year, National Stock Exchange (NSE) and Slna.ipore Stock Exchange (SGX) have entered Into a a&reement to cement the key te rms for operatlonaflsina the NSE lfSC-SGX Connect which will bring te>1ether International and 

Gujarat International Finance Tee City (GIFT) participants to creat e • biuer liquidity pool for Nifty Produds in Gift City -and t o develop the inf~structure for the connt<:t and ensure member readiness prior to it s Implementation. 

37 lhe exchange has Introduced tradlna o r Currency Fut ures and Options contract on Indian Rupee w.e.f. May 08, 2020. 

38 The exchanae has inrroduced list1n1 and de.Ung In De pository Receipts on the e xchange w.e.f. December 09, 2020. 

39 As at March 31, 2021, 1he Com~ny does not have anv pendin& litigations whkh would Jm~ct Its financl.il posit.ion. 

40 In accordance with relevant provisions of Companies Act, 2013, the Company did not have any long-term contracts indudine derivative contn1cts as at March 31, 2021 

41 For the year ended March 31.2021, the company is not required to tr~nsfer any amount Into t ke Investor Educadon & Protection Fund as required under relevant provisk>ns of the Companies Act, 2013. 

42 PrNk>us Year's fi1ures have been reclassif.ed/ resrouped whenevff necessary. 

As per our report of even date ettadted 

For Khandelwal Jain & Co. 

Pt.ace: Mt1mbal 

Date : April 26, 2021 

For and on behalf of me Board of Olrec:ton 

Director 

( DIN:0794ll1l] 

Yatrik Vin 

Dlrectw 

(DIN:0766219S) 

.. R•vt Varanui 
Dl<«to< 

(DIN"'6573046) 
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