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SECTION | i GENERAL
DEFINITIONS AND ABBREVIATIONS

This DraftProspectus uses certain definitions and abbreviations which, unless the context otherwise indicates or img
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy ¢
be to such legislatigract, regulation, rule, guideline or policy, as amended, supplementedemacted from time to
time.

The words and expressions used in this Draft Prospectus but not defined herein, shall have, to the extent applicabl
meaning ascribed to such tesmander the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories .
or the rules and regulations made there under.

Notwithstanding the foregoing, terms usedtlie s e ¢ t Statenent @ Tax Benefits Findncial| nf or mat i o
AMain Provisions of the 7136 ana2#leespeatively, shallhave thearteaniogiascribedc
to such terms in such sections.

GENERAL TERMS
Term Description
ARi te Z o n ¢ Rite Zone Chemcon India Limited, a Company incorporated in India under the Com
Companyo, Act, 2013 having its Registered Office at Row House 11, BeWatk, Row House CH
Company o0 an{LTD, MiraRoad, Thané 401107, Maharashtra, India.
Chemcon Il nd
or AThe
|l ssuer Aor
iwed, fAus o0 | Unlessthe contextotherwise indicates or implies, refers to our Company
iyoud, Ay o u|Prospectiveinvestors in this Issue
Our Promoters The Pronoters of our Company, namely, Mr. Bhavesh Bhandari and Mrs. Arti Bhan
Such persons, entities and companies constituting our Promoter Group purs
Promoter Group Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as disclosed ilCkapter titled
fiOur Promoters and Promoter Grodp o0 n 129@f thie Draft Prospectus.

COMPANY RELATED TERMS

Term Description
AO0A/ Articles/ Articles of| The articles of association of Rite Zone Chemcon India Limited, as amended from
Association time.
A body corporatén which any othecompanyhas a significant influence, but which is 11
a subsidiary of theompanyhaving such influence and includes a joint venture comp
Auditors /Statutory The Statutory Auditors of ouCompany, being M/s Kumbhat & Co., Chartel
Auditors Accountants (FRN: 001609S) having their office at 606, 6th floor, Corporate Av
Sonawala Road, Goregaon (East), MumbHI0063, Maharashtra, India.
The Committee of the Board of Directomnstituted orJuly 1, 2022as per the provision
Audit Committee of Section 177 of the Co mpuaNanagenedh cdn
1160of this Draft Prospectus.
Any personi Individual, partnership firm, LLP or body corpordtevho is appointed a|
Authorised Person such by a stock broker (including trading member) and who provides access to
platform of a stock exchange as an agent of the sadter.

Associate Companies




Term

Description

Board of Directors / the
Board / our Board

The Board of Directors of Rite Zone Chemcon India Limited, including all duly consti
Committees thereof. For further details of our Directors, please refer to chaptetiite
Managementbeginning orl 16 of this Draft Prospectus.

Chief Financial Officer

The Chief financial Officer of our Company beingsMArti Bhavesh Bhandari.

Company Secretary ar
Compliance Officer

The Company Secretary and Compliance Officer of our Company bingelly Nilesh
Shah

Director(s)

The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of our of Face

the context thereof.

Company

Equity Shareholders

Persons/ Entities holding Equity Shares of our Company.

Group Companies

In terms of SEBI | C ShupRenpanieda t ii malsy d &
(other than promoters and subsidiary) with which there were related party transaci
disclosed in the Restated Financial Statements as covered under the applicable ac
standards, and any other companies as comsideaterial by our Board, in accordar
with the Materi al i Oy Greup Cdmpayigs @ % 1@afghesr
Draft Prospectus.

HUF Hindu Undivided Family.
IBC The Insolvency and Bankruptcy Code, 2016
IFRS International Financial Reporting Standards
. A Non- executive, Independent Director as per the Companies Act, 2013 and the

Independent Director .

Regulations.
Indian GAAP Generally Accepted Accounting Principles in India
ISIN International Securities Identification Number. In this case beiNEOMRA01019
IT Act The Income Tax Act,1961 as amended till date

Key Management Personnel of our Company in terms of the SEBI Regulations &
Key Managemen

Personnel/ KMP

Companies Act, 2013. For details, see section enfitl€du r
this Draft Prospectus.

Ma n aog magekl Gof

JV/ Joint Venture

A commercial enterprise undertaken jointly by two or more parties which otherwise
their distinct identities.

MD

Managing Director

Materiality Policy

The policy on identification of group companies, material creditors and material litig
adopted by our Board ajuly 1, 2022n accordance with the requirements of the S
(ICDR) Regulations

MOA/ Memorandum/ Memorandum of Association of Rite Zone Chemcon India Limited as amended fror
Memorandum of to time.

Association

Nomination and The Nomination and Remuneration committee of our Board constitatddy 1, 2022n

Remuneration Committes

accordance the Companies Act, 2013

Non- Executive Director

A Director not being an Executive Director or an Independent Director

NRIs / NonResident

Indians

A person resident outside India, as defined under FEMA Regulation and who is a
of India or a Person of Indian Origin under FgreExchange Management (Transfer
Issue of Security by a Person Resident Outside India) Regulations, 2000.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificatmber012509in our case
being M/s Kumbhat & CoChartered Accountants.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, company, partnership, limited lig
company, joint venture, or trust or any other gntit organization validly constitute




Term

Description

and/or incorporated in the jurisdiction in which it exists and operates, as the ¢
requires.

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to time.

Registered Office

Row House 11Beverly Park, Row House CHS LTD, Mira Road, Th&0d107,
Maharashtra, India.

Reserve Bank 0| Reserve Bank of India constituted under the RBI Act.

India/RBI
Restated financial statements of our Company wlgiomprise the restated financ
statement of assets and liabilities as at and the financial years ended March 31, 20
and 2020, the restated financial statement of profit and loss (including other compre
income) and restated financial statemaf changes in equity for each of the financial ye
ended March 31, 2022, 2021 and 2020 and the restated financials statement of ca

Restated Financig for the financial years ended March 31, 2022, 2021 and 2020 and the sumn

Information significant accounting policiesgad with annexures and notes thereto and the examir
reports thereon and other financial information for the financial years then ended, p
in terms of the requirements of Section 26 of the Companies Act, the SEBI
Regulations and the Guidas Note on Reports in Company Draft Prospectuses (Re
2019) issued by the ICAI, as amended from time to time and included in the sectio
fiFinancial Informatio® o n 136 af thie Draft Prospectus.

RoC/ Registrar o] Registrar of Companies, Mumbai, Maharashtra, India.

Companies

SEB Securities and Exchange Board of India constituted under the SEBI Act,as9@2ende
from time to time

SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as an

Regulations/ICDR including instructions and clarificatis issued by SEBI from time to time.

Regulations/ Regulation

SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Tal

Regulations or SEB| Regulations, 2011, as amended from time to time.

(SAST) Regulations

SEBI (Foreign Venturg Securities Exchange Board of India (Foreign Venture Capital Investor) Regulationg
Capial Investor)| as amended from time to time.
Regulations

. .| The Securities and Exchange Board of India (Prohibition of InJideting) Regulations
SEBI Insider Trading - I ) e :
Regulations 2015 as amended, including instructions and clarifications issued by SEBI from t

time.

SEBI Listing Regulations
2015/SEBI Listing
Regulations/Listing
Regulations/SEBI
(LODR) Regulations

The Securities and Exchange Board of idndListing Obligation and Disclosur,
Requirements) Regulations, 2015 as amended, including instructions and clarifi
issued by SEBI from time to time.

SICA

Sick Industrial Companies (Special Provisions) Act, 1985.

Stakehol der
Relationship Committee

{St akehol

der6s relationship committee
Regulation 20 of the SEBI (LODR) Regulations and the Companies Act, 2013

Stock Exchange

Unless the context requires otherwise, refers to, Nationak&xchange of India Limite

Sub Account

Sub accounts registered with SEBI under the Securities and Exchange Board o
(Foreign Institutional Investor) Regulations, 1995, other tharasagbunts which ar
foreign corporate or foreign individuals.

Subscriber to MOA

Initial Subscribers to the MOA & AOA being Mr. Bhavesh Bhandari, Mr. Sureshk
Prajapati, Mrs. Arti Bhavesh Bhandari and Mrs. Rekha Suresh Prajapati.
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ISSUE RELATED TERMS

Term Description

Acknowledge | The slip or document issued by the Designated Intermediary to an Applicant as proof of reg

ment Slip of the Application Form

Allot / Unless the context otherwise requires, means the allotment of the Equity Shatwescdaesfu

Allotment / Applicants, pursuant to the Fresh Issue.

Allotted

Allotment A note or advice or intimation of Allotment sent to the Applicants who have been or are to be /

Advice the Equity Shares after the Basis of Allotment has been approved by the Des8jnekexchange

Allottee (s) A successful applicant to whom the Equity Shares are being/have been allotted.

Applicant/ Any prospective investor who makes an application pursuant to the terms of the Draft Prospe

Investor the Application form.

Application The amount at which the Applicant makes an application for the Equity Shares of our Com

Amount terms of this Draft Prospectus.

Application The form, whether physical or electronic, used by an Applicant to make an applicationyilihbeh

Form considered as the application for Allotment for purposes of this Draft Prospectus.
An application, whether physical or electronic, used by all applicants to make an app

Application author_izi_ng aSCsB to bI_ock the application amount inthe ASBA Account maintained yvith_suck

Supported by and will include applications made by RIIs using the UPI Mechanism, where the Appllcatlon A

Blocked shall be blocked upon acceptance of UPI Mandate Requestdygitlg UPI Mechanism.

ﬁrggint/ Pursuant to SEBI Circular dat_ed November _ 10, 2015 anq _ bearing R_eferenc«
CIR/CFD/POLICYCELL/11/2015 which shall be applicable for all public issues opening on o
January 01, 2016, all the investors shall apply through ABiB&ess only.

ASBA Account maintained by the Applicant with an SCSB which will be blocked by such SQSB

Account account of the RIl blocked upon acceptance of UPI Mandate Request by RIls using t
Mechanism to the extent of the Application Amoahthe Applicant

ASBA Cities as specified in the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011, na

Application Ahmedabad, Bangalore, Baroda (Vadodara), Chennai, Delhi, Hyderabad, Jaipur, Kolkata, N

Location (s)/ | Pune, Rajkot and Surat.

Specified

Cities

Bankers to our HDFC BankLimited

Company

Banker to the | Banks which are Clearing Members and registered with SEBI as Banker to an Issue and wit

Issue and the Public Issue Accountwillbepened, i n this case being |

Refund

Banker/ Public

Issue Bank

Basis of The _basis on \_/vhich the Equity S_hares will b_e Allotted t\o successfgl Appl_icants uqd(e_r the Is¢

Allotment which is descr i be tbsud Procediee bcoehga pmtnd r20d ofithial Degfd
Prospectus.

Broker Broker centres _notified by the Stock I_Exchanges, where the Applicants can submit the App

Centres Forms to a RegistedeBroker. The details of such broker centres, along with the names and ¢
details of the Registered Brokers, are available on the website of the Stock Exchange.

NSE National Stock Exchange of India Limited

Business Day | Monday to Fridayexcept public holidays).

CAN or The note or advice or intimation sent to each successful Applicant indicating the Equity Share

Confirmation | will be Allotted, after approval of Basis of Allotment by the Designated Stock Exchange

of Allocation

Note

Client ID Client Identification Number maintained with one of the Depositories in relation to demat accq

4



Term

Description

Collecting
Depository
Participants or
CDPs

A depository participant as defined under the Depositories Act, 1996, registered with SEBI a
is eligible to procure Applications at the Designated CDP Locations in terms of circul
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Such branches of the SCSBs which coordinate with the LM, tgestra to the Issue and the Sto
Branches of | Exchange.
the SCSBs
Demographic The demo_gr aphic det_ai Il s of the a}ppl i cant
Details fathgr/husband, investor status, Occupation and Bank Account details and UPI ID w
applicable.
Depository / | A depository registered with SEBI under the SEBI (Depositories and Participants) Regulation
Depositories | as amended from time to time, being NSDL and CDSL.
The date on which relevant amounts blocked by SC&B transferred from the ASBA Accounts
the Public Issue Account or the Refund Account, as the case may be, and the instructions 3
Designated to the SCSBs (in case of Rlls using UPI Mechanism, instruction issued through the Sponsor E
Date the transfeof amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Accc
the Refund Account, as the case may be, in terms of the Draft Prospectus following which
Shares will be Allotted in the Issue
In relation to ASBA Forms submitted by RIIs authorising an SCSB to block the Application Ar
in the ASBA Account, Designated Intermediaries shall mean SCSBs.
:?E::?nnez[;?ies In relation to ASBA Forms submitted by Rlls Wherg the Application Ar_nount Wi!| be blocked
/ Collecting acceptance of UI_DI Mandate Request t_)y such RIl using the_UPI Mechanism, Designated Intern
Agent shall mean syndicate members,-syhdicate members, RegistereBers, CDPs and RTAs
In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermediaries shall
SCSBs, syndicate members, symdicate members, Registered Brokers, CDPs and RTAs
Such locations of the CDPs whefgpplicant can submit the Application Forms to Collect
Designated Depository Participants.
E(S:Ztions The details of such Designated CDP Locations, along with names and contact details of the C
Depository Participants eligible to accept Application Forms are &laita the websites of the Sto
Exchange i.ewww.nseindia.com
Designated Such locations of the RTAs where Applicants can submit_the Application Fo_rms to RTAs _and
RTA of Rlls only ASBA Forms wth UPI. Th_e details of such De_S|g_nated RTA Locatlo_ns, along with n
Locations and contact details o_f the RTA§ eI_lglbIe to accept Application Forms are available on the we
the Stock Exchange i.eww.nseindia.com
In relation to ASBA Forms submitted by RIIs authorising an SCSB to block the Application Ar
Designated in the ASBA Account, Designateo_l Intermediaries shall mean _SCS_BS. _
Intermediaries/ In relation to ASBA Forms submitted by RIIs Wherg the Application Amount WI!| be blocked
Collecting acceptance of UPI Mandate Request py such RIl using the'UPI Mechanism, Designated Intern
Agent shall mean syndicate members, syhdicate members, RegisteredBers, CDPs and RTAs.
In relation to ASBA Forms submitted by QIBs and Nlls, Designated Intermediaries shall mean
syndicate members, sigyndicate members, Registered Brokers, CDPs and RTAs.
Designated Such branches of the SCSBsithhall coI.Iect the ASBA Forms (other than ASBA Forms subm
SCSB by Rlls wher_e the Application Amo_unt will b_e blocked_ upon acceptance of UPI Man(_jate Req
Branches such RII' using the ' UPI Mechanism), a list of which is available on the. vyebsﬂe of SE
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes Intermediaries or at suc
website as may be prescribed by SEBI from time to time
Designated
Stock Emerge platform of National Stock Exchang
Exchange
DP Depository Participant



http://www.nseindia.com/
http://www.nseindia.com/

Term Description

DP ID Depository Participantos I dentity Number

Draft This Draft Prospectus datédugust 8, 2022ssued in accordance with Section 26 of the Compsz

Prospectus Act, 2013 and the SEBI (ICDR) Regulations.

Eligible A Nor!-Resident Indian in a ju_risdictipn outside India whe're if[ is not unlawful to make an of

NRI(s) invitation und(_ar t_he_lssue and in .relatlon to whom the Appll_catlon Form and the Draft Prospec
constitute an invitation to subscriteeor to purchase the Equity Shares of the Issuer.

Equity Shares| Equity Shares of our Company of face vaifie 1 -0eéch

Electronic Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Transfer of

Funds
QFls from such jurisdictions outside India where it is not unlawful to make an issue or invitatior

Eligible QFIs the Issu_e and in relation to whom the Draft Prospectus consﬁanélsvitati_on to purcha_se the qu
shares issued thereby and who have openedt@emaunts with SEBI registered qualified deposit
participants.

Fll/ Foreign Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors) Regul

Institutional 1995, as amended) registered with SEBI uaghplicable laws in India.

Investors

First/ Sole The Applicant whose name appears first in the Application Form or the Revision Form and in

Applicant joint Applicants, whose name appears as the first holder of the beneficiary account held in join

Foreign Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture

Venture Investor) Regulations, 2000.

Capital

Investors

Foreign A Fore_:ign Por'_[folio Inves_tor who has been regi_stered pursuairme_lof Securities and Exchange Bo

Portfolio of India (Foreign Portfolio Investors) Regulations, 2019, provided that any Fll or QFI who h

Investor / FPIs

valid certificate of registration shall be deemed to be a foreign portfolio investor till the expiry
block of three years for which fees have been paid.

Fugitive An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Ecc

Economic Offenders Act, 2018

Offender
The General Information Document for investing in public issues prepared and issued in aco
with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified by SEBI and up
pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the c
(CIR/CFD/DIL/1/2016) dated January 1, 2016 and (SEBI/HO/CFD/DIL/CIR/R/2®) dated

General January 21, 2016, circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, ©

Information no. (SEBI/HO/CFD/DIL2/CIR/P/2019/50)  dated  April 3, 2019, circular

Document/Gl | (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular

D (SEBI/HO/CFDDIL2/CIR/P/2019/85) dated July 26, 2019, circu
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, and circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020 and circular
(SEBI/HO/CFD/DIL2/P/CIR/2021/570) dated June 2, 2021 isfiye8EBI. The General Informatig
Document is available on the websites of the Stock Exchanges and the LM.

Issue / Public

Issue / Issue

size/ Initial

Public Issue / | The Public Issue of 115200 Equity & ar es o f face value of ]

Initial Public |[[ 6] per Equity share, including a premium

Offer/ Initial

Public

Offering / IPO

Issue

Agreement

The Agreement datetlly 28, 2022entered amongst our Company and the Lead Manager, pu
to which certain arrangements are agreed to in relation to the Issue
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Term Description
Issue Closing| The date on which the |Issue closes for su
Date

Issue Opening
Date

The date on whichthes sue opens for subscription bei

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both
during which prospective Applicants can submit their Applications.

Issue Price

The Price at which the Eiy Shares will be issued by our Company under the Draft Prospectus
[ 6] per equity share.

Issue Proceed

Proceeds to be raised by our Company through this Issue, for further details please refer cha
fiObjects of the Issiie p B20f¢his Draft Prospectus

| . The Public Issue upto 18200 Equity shares of 10 ea
ssue Size . -
aggregating to [ 6] |l akhs by our Company

Lead Lead Manager to the Issue, in this case bExgert Global Consultants Private Limited
Manager/ LM
Listing Unless the contexpecifies otherwise, this means the Equity Listing Agreement to be signed be
Agreement our Company and National Stock Exchange of India Limited
Lot Size The_ M_ar ket l ot and Trading | ot_ for the Eq(Q

toami ni mum all ot ment of [O8] Equity Shares |

Market Maker

Member Brokers of NSE who are specifically registered as Market Makers with the NSE E
Pl at for m. I n our <case, [ 0] Li mi t eodeceive dr teliva
the specified securities in the market making process for a period of three years from the date
of our Equity Shares or for a period as may be notified by amendment to SEBI ICDR Regulat

Market The Mar ket Making Agreement dated [ 0] bet

Making

Agreement

MarketMaker The reserved portion of [ 0-JactEfglypaid for c&h & andss
Reservation |pr i ce ocfh ag[gbrlegeaat i ng t o [ 6] Lakh to be

Portion

Minimum Aggregate of 20% of the fully diluted pelstsue Equity Share capital of our Company held by

Promot €
Contribution

Promoters which shal/l be t owar ds

for a period of three years from the date of Allotment

provided

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40 or
other website as may be updated from time to time, which may be used by RIIs to submit Appl
using the UPI Mechanism

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Regulations, 1996, as amended from time to time

The Issue (excluding the Market Maker Reservation Porooh) [ O ] equi ty SH
Net Issue l®/ach fully paid for cash at a price of
premium of [ 6] per equity share aggrega

Net Proceeds

The Issue Proceeds received frone tinesh Issue excluding Issue related expenses. For fi
information on the use of Net Issue Proceeds and Issue expenses, please refer to the chg
fObj ect s oleginnihgen dagé2oiitkisdDraft Prospectus

Non-
Institutional
Investors

All Applicants, including FPIs which are individuals, corporate bodies and family offices, that &
QIBs or RIIs and who have Application for EQquByh ar es f or an amount
(but not including NRIs other than Eligible NRIs)

Non-Resident
or NR

A person resident outside India, as defined under FEMA and includes Eligiblesidant Indian
Eligible QFls, Flls registered with SEBtVCIs and FPIs

Other Investor

Investors other than Retail Individual Investors. These include individual applicants other tha
individual investors and other investors including corporate bodies or institutions irrespective
number of speciéid securities applied for.




Term

Description

NSE Emerge | SME Platform of NSE i.e, NSE EMERGE Platform, approved by SEBI as a platform for list
Platform equity shares Offered under Chapter IX of the SEBI ICDR Regulations
A company partnership, society or other corporate body owned directly or indirectly to the ex
at least 60.00% by NRIs including overseas trusts, Overseas Corporate Body means and in
entity defined in which not less than 60.0@Jause (xi) of Regulatn 2 of beneficial interest i
Overseas irrevocably held by NRIs directly or indirectly and the Foreign Exchange Management (With
Corporate of General Permi ssion to Overseas Corpor 8
Body existence on October 3, 2003 anddhte of the commencement of these Regulations and immed
prior to such date had taken benefits under the commencement was eligible to undertake tra
pursuant to the general permission granted to under the Regulations. OCBs under FEMA|
allowed to invest in this Issue.
Prospectus The F_’r ospectus da_lt ed [O0] to be filed with
Issue closing date and other information.
Public Issue | Account opened with the Banker to tseue to receive monies from the SCSBs from the bank ac
Account of the Applicant, on the Designated Date.
Qualified A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulat
Institutional
Buyers or
QIBs
Refund The account to be opened with the Refund Bank, from which refunds, if any, of the whole or
Account the Application Amount to the Applicanghall be made
Refund The Bank which is a clearing member and registered with SEBI as a Banker to an Issue g
Bank(s) whom the Refund Account will be opened, i
Stock brokers registered with SEBI under the Securities and Exchange Board of India (Stock
Registered and Sub Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals, @
Brokers the Members of the Syndicate eligible to procure Bidseims of Circular No. CIR/CFD/14/201
dated October 04, 2012 issued by SEBI.
Registrar The agreement datddly 28, 2022ntered into between our Company, and the Registrar to the
Agreement in relation to the responsibilities and obligations ofRegistrar to the Issue pertaining to the Issy
Regulations | SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as amended from time
Reserved Categories of persons eligible for making application undervaisen portion.
Category/
Categories
Reservation | The portion of the Issue reserved for category of eligible Applicants as provided under th
Portion (ICDR) Regulations, 2018.
Retall Individual Applicants or minors applying through their natural guardians, (including HUFs
Individual name of Karta and Eligible NRIs) who 2lakhyie
Investor(s)/ this Issue
RII(s)
The form used by thépplicants to modify the quantity of the Equity Shares or the Applice
Revision Amgunt in any of their Application Form_s or any previous Revisiqn I_:orm(s). QIBs_ and
Form Institutional Investors are not allowed to withdraw or lower their Application Amounts (irstef

quantity of Equity Shares or the Application Amount) at any stage. Retail Individual Applican
withdraw or revise their Application until Issue Closing Date).

Registrar and
Share Transfel

Registrar and share transfer agents teggsl with SEBI and eligible to procure Applications at
Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 DA

Agents or November 10, 2015 issued by SEBI.

RTAs

SEBI SAST / | SEBI (Substantial Acquisition of Sharegdahakeovers) Regulations, 2011 as amended
SEBI (SAST)

Regulations




Term

Description

SEBI Listing | Securities and Exchange Board of India (Listing Obligations and Disclosure Require

Regulations | Regulations, 2015
Banks registered with SEBbffering services
i. inrelation to ASBA, where the Bid Amount will be blocked by authorising an SCSB, a list
which is available on the website of SEBI at

Self Certified htt_ps://www.sebi.qov.in/sebiweb/other/Of[herAction.do?doRecoq_niseUttpe$/www.s_ebi.qoy.in/s

Syndicate ebg/veb/other/OtherActlon.do?doRecoqnlsed@ymch other website as upeld from time to time,
an

Bank(s) / ii. in relation to Rlls using the UPI Mechanism, a list of which is available on the website of §

SCSB(s) at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intntitipg@/sebi.gov.
in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmiar4ich other website as upda
from time to time

SME SME Platform of the NSE i.e. NSE EMERGE.

Exchange

SEBI SEBI (Rohibition of Fraudulent and Unfair Trade Practices relating to Securities Ma

(PFUTP) Regulations, 2003

Regulations /

PFUTP

Regulations

Specified Centres where the Syndicate shall accept ASBA Forms from Applicants and in case of R

Locations ASBA Forms with UPI

Sponsor Bank

A Sponsor Banker means a Banker registered with SEBI which is appointed by the Issuer 1
conduit between Stock Exchangmsd NPCI in order to push the mandate collect requests g
payment instructions of the retail investors into the UPI. In our case being ICICI Bank Limited

Systemically

:\Tﬁfét:gim Systemically important nebanking financal company as defined under Regulation 2(1)(iii) of
: . 9 | SEBIICDR Regulations

Financial

Company

Transaction
Registration

The slip or document issued by a member of the Syndicate or an SCSB (only on demand), as
may be, to the Applicant, as proof of registration of the Application.

Slip/ TRS
Underwriters |[The underwriters in this case are [0] Lim
Underwritng |The agreement dated [O0] entered between t
Agreement
o Unified Payments Interface (UPI) is an instant payment system developed by the NPCI. It
UPI/ Unified . : . )
Pavments merging several banking features, seamfesd routing & merchant payments into one hood.
y allows instant transfer of money between any two persons bank accounts using a paymen
Interface . : . : ; ~
which uniqguely identifies a personds bank
UPI ID ID created on UPI for singleindow mobile payment syam developed by the National Payme

Corporation of India (NPCI)

UPI Circulars

The SEBI circular no. (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01, 2018 rea
SEBI circular no. (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, SEBtular no.

(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019), SEBI circular
(SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019), SEBI circular
(SEBI/HO/CFD/DIL2/CIRP/2020/50 dated March 30, 2020), SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021), SEBI circular
(SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021), SEBI circular

(SEBI/HO/CFD/DIL2/P/CIR/2021/570) dated June 20p21SEBI/HO/CFD/DIL2/CIR/P/2022/4]



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Term

Description

dated April 05, 2022, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated Apr
2022 and any subsequent circulars or notifications issued by SEBI in this regard.

A request (intimating the RIl by way of a notification on the UPI application and by way of a

UPI Mandate | directing the RIl to such UPI application) to the RIl initiated by the Sponsor Bank to authorise bl

Request of funds on the UPI application equivalent to Apation Amount and subsequent debit of funds
case of Allotment

UPI The Application mechanism that may be used by an RIl to make an Application in the I

Mechanism accordance the UPI Circulars to make an ASBA Applicant in the Issue

UPI PIN Passwrd to authenticate UPI transaction

U.S. U.S. Securities Act of 1933, as amended

Securities Act

Foreign Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India

Venture Venture Capitalnvestor) Regulations, 2000) registered with SEBI under applicable laws in Inc

Capital Funds

Working Day

The days on which commercial banks in Mumbai are open for business; provided howev
reference to (i) announcementooki®Pgi Day ®a
days, excluding all Sundays, Saturdays and public holidays, on which commercial banks in |
are open for business; (iii) the time period between the Issue Closing Date and the listing of th
Shares on the Stock Exchang , AWor king Dayo shalll me an

excluding Sundays and bank holidays, as per the circulars issued by SEBI, including the UPI C

ISSUER AND INDUSTRY RELATED TERMS

Term Description
ISO InternationalOrganization for Standardization
SCC Self-compaction concrete
PQC Pavement Quality Concrete
IMF International Monetary Fund
EMDE Emerging Markets and Developing Economies
GDP gross domestic product
Q1 Quarter one
YoY Year on year
PEVC private equity- venture capital
DPIIT Department for Promotion of Industry and Internal Trade
FDI Foreign Direct Investments
P Index of Industrial Production
CFPI Consumer Food Price Index
CPI Consumer Price Index
FPIs Foreign portfolioinvestors
MSP Minimum Support Price
PLI Production Linked Incentive
BSNL Bharat Sanchar Nigam Limited
DoS Department of Space
ACC Advanced Chemistry Cell
WTO World Trade Organisation
SDLs State Development Loans
G-secs GovernmenSecurities
IDRCL India Debt Resolution Co. Ltd
NaBFID National Bank for Financing Infrastructure and Development
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Term Description
FTA FreeTrade Agreement
RBI Reserve Bank of India
Gol Government of India
EIB European Investment Bank
EUR European Monetary Unit
BGs Bank Guarantees
NARCL National Asset Reconstruction Company Ltd
IDRCL India Debt Resolution Co. Ltd
GVA Gross Value Added
GW Gigawatt
BCG Boston Consulting Group
PPP Purchasing Power Parity
IBEF India Brand Equity Foundation
CAGR Compound Annual Growth Rate
PCPIR Petroleum, Chemicals and Petrochemicals Investment Region
RCPSDC Rubber, Chemical, Petrochemical Skill Development Council
NIP National Infrastructure Pipeline
ADB Asian Development Bank
NICDP Nationallndustrial Corridor Development Programme
NMDC National Mineral Development Corporation Ltd.
IMMT Institute of Minerals and Materials Technology
NTPC REL Renewable Energytd
DRIP Dam Rehabilitation and Improvement Project
EIC&ISC Economiclmportance and Inter State Connectivity Scheme
CIP Copenhagen Infrastructure Partners
RTS Rooftop Dlar
BRO Border Roads Organisation
HST High-Speed Track
EOI Expression of Interest
MFC Multifunctional Complexes
MoP Ministry of Power
MNRE Ministry of New and Renewable Energy
CEA Central Electricity Authority
PMANSY Pradhan Mantri Aatmanirbhar Swasth Bharat Yojana
NCDC National Centre for Disease Control
MITRA Mega Investment Textiles Parks
PMAY-U Pradhan Mantri Awa¥ojanaUrban
GHTC Global Housing Technology Challenge
TSM Technology SutMission
ARHC Affordable Rental Housing Complexes
CiX City Innovation Exchange
SCM Smart Cities Mission
NUDM National Urban Digital Mission
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CONVENTIONAL TERMS / ABBREVIATIONS

Term Description
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
Approx Approximately
Arbitration Act Arbitration and Conciliation Act, 1996
AS /' Accounting Accounting Standards as issued by the Institute of Chartered Accountants of India
Standards
ASBA Applications Supported by Blocked Amount
AMT Amount
AY Assessment Year
B. Com Bachelor of Commerce

Banking Regulation
Act

Banking Regulation Act, 1949

B.SC Bachelor of Science

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited

CA Chartered Accountant

CAD Current Account Deficit

CAGR Compound Annual Growth Rate

Categ(_)ry_lfore|gn FPls who are registered as fACategory I
portfolio investor(s) Regulations

Category | FPIs

Categ(_)ry_llfore|gn FPls who are registered as fACategory |
portfolio investor(s) Regulations

Category Il FPIs

Categ(_)rylllforelgn FPls who are registered as fACategory |
portfolio investor(s) Regulations

Category lll FPIs

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CFPI Consumer Food Price Index

CGST Central GST

CIBIL Credit Information Bureau (India) Limited

CIN Company ldentification Number

CIT Commissioner of Income Tax

Client ID Client identification number of the Afq
C.P.C. Code of Civil Procedure, 1908

CS & CO Company Secretary & Compliance Officer

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act
(to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections
have not yet been replaced by the Companies Act, 201i3gimiany official notification.

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the exten
by MCA till date.

COovIDi 19

A public health emergency of international concern as declared by the World
Organization on January 30, 2020 and a pandemic on March 11, 2020
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Term

Description

CPI Consumer Price Index

CSR Corporate Social Responsibility
CST Central Sales Tax

CYy Calendar Year

Depositories

Together, NSDL and CDSL

Depositories and
Participants, Regulatio

SEBI (Depositories and Participants) Regulations, 2018 as amended from time to tim

DIN

Director ldentification Number

Depatment of Industrial Policy and Promotion, Ministry of Commerce and Industry,

DIPP )
Government of India
Depository Participant, as defined under the SEBI (Depositories and Participants)
DP )
Regulations, 2018
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and In
DPIIT Government of India earlier known as Department of Industrial Policy and Pror|
Ministry of Commerce and Industry, Government of India
DP ID Depository Participantés identificatid
EBITDA Earnings before Interest, Taxes, Depreciation and Amortization
ECS Electronic Clearing System
EGM/ EoGM Extraordinary General Meeting
ESIC Employees State Insurance Act, 1948
EPFA Empl oyeebs Provident Funds and Miscell
EMDEs Emerging Markets and Developing Economies
EPS Earnings Per Share
FCNR Account Foreign Currency Non Resident Account
FDI Foreign Direct Investment
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereundg

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Residen
India) Regulations, 2017

Foreign Institutional Investors (as defined under Foreign Exchange Management (Tr:

Flls Issue of Security by a Person Resident @etsndia) Regulations, 2017) registered with
under applicable laws in India

FIPB Foreign Investment Promotion Board

FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations, 2019

FTP Foreign Trade Policy

FVC| Foreign Venture Capital Investors as defined and registered under the SEBI FVCI

Regulations

FY / Fiscal / Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise sta

FTA Foreign Trade Agreement.

FVv Face Value

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

GW Gigawatt

HNIs High Networth Individuals

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time
ICAI The Institute of Chartered Accountants of India
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Term

Description

ICAT International Centre for Automotive Technology
ICSI Institute of Company Secretaries of India
IFRS International Financial Reporting Standards
IGST Integrated Goods and Services Tax Act, 2017
lE Indian Institute of Entrepreneurship
[P Index of Industrial Production
IMF International Monetary Fund
Indian GAAP Generally Accepted Accounting Principles in India
Ind AS Ind?a_ln Accounting Standar_ds p!rescribed ur_lder section 133 of the Companies Act, 1
notified under the Companié¢mdian Accounting Standard) Rules, 2015
IPO Initial Public Offering
IRDAI Investment . :
. Insurance Regulatory and Development Authority (Investment) Regulations, 2016
Regulations
ISIN International Securities ldentification Number
ISO International Organization for Standardization
IST Indian Standard Time
JV Joint Venture
KM/ Km /km Kilo Meter
MCA Ministry of Corporate Affairs, Government of India

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India (Merc¢
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NBFC Non Banking Financial Company

NECS National Electronic Clearing Service
NCT National Capital Territory

NEFT National Electronic Fund Transfer

N.I. Act Negotiable Instruments Act, 1881
NIAIMT National Institute for Automotive Inspection, Maintenance & Training
NPCI National Payments Corporation of India
NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
NOC No Objection Certificate

OCB Overseas Corporate Bodies

p.a. Per Annum

PE Private Equity

PF Provident Fund

PG Post Graduate

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax
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Term

Description

PLR Prime Lending Rate

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

PMGK Pradhan Mantri Garib Kalyan Package

PMI Purchasing Managersod | ndex

PPP Purchasing Power Parity

R&D Research and Development

RBI Reserve Bank of India

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies

ROE Return on Equity

R&D Research and Development

RONW Return on Net Worth

Rupees [/ R|Rupees,the official currency of the Republic of India

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amergladime to time
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Regulation
as amended

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2
amended

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulation
as amended

SEBI LODR

Regulations, 2015 | Securities and Exchange Board of India (Listing Obligations and Disclosure
SEBI Listing] Requirements) Regulations, 2015 notified on September 2, 2015
Regulations

SEBI SAST Securities and Exchange Board of India (SuliithAcquisition of Shares and Takeove
Regulations Regulations, 2011, as amended

Sec. Section

Securities Act U.S. Securities Act of 1933, as amended

SGST State Goods and Services Tax Act, 2017

SICA Sick Industrial Companies (Special Provisions) Act, 1985

STT Securities Transaction Tax

TAN Tax Deduction Account Number

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Take
Regulations, 2011

TIN Taxpayers Identification Number
TRS Transaction Registration Slip
TDS Tax Deducted at Source
UGST Union Territory Goods and Services Tax Act, 2017
Unified Payments Interface, a payment mechanism that allows instant transfer of
UPI between any two persons bank account using a payment address which uniquely id¢

personds bank account .

US/United States

United States of America
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Term Description
USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
VAT Value Added Tax
: Foreign Venture Capital Funds (as defined under the Securities and Exchange Boarc
\F/S:rllzd/ Venture Capital (Fore'ign V_enture Capitahvestor) Regulations, 2000) registered with SEBI under appli
laws in India.
WDV Written Down Value
w.e.f. With effect from
W.r.t. With respect to
WEO World Economic Outlook
Wilful Defaulter(s) Wilful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations
WIP Work in process
WPI Wholesale Price Index

Notwithstanding the foregoing:

1.

2.

I n the section titled fAMain Provi si o2d4lofthe Draft Pnospectus,t i
defined terms shall have the meaning giwesuch terms in that section;

I n the chapters titled ASummary of Of f 20and® cespactiveln t s
of the Draft Prospectus, defined terms shall have the meaning given to such terms in that section;

I n the section titl ed 2Ib&thesxaftPraspdactastdefinedbeeng shall haventtge meaning
given to such terms in that section;

Il n the chapter titled fASt at e7defithe DraftfProSpectus, deBnadetdrmststsald

have the meaning given to such terms in that section;

I n the chapter titled AManagemeQamdi thOiosncsu sasn d NR easnt
beginning on pagd65 of the Draft Prospectus, defined terms shall have the meaning given to such terms in t
section.
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CERTAIN CONVENTIONS AND PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

Al l references to fAlndiad contained in this Draft P
All references hereinthe Gover nment 6, 6l ndian Government 6, 6Gol 6,
are to the Gol, central or state, as applicabl e and
America.

Unless otherwise specified, anyme menti oned in this Draft Prospectus

Unless indicated otherwise, all references to a year in this Draft Prospectus are to a calendar year.

I n this Draft Prospectus, the tocmpmesnyidwe ofi Rifitues 0Z o Meodu,
I ndia Limitedo and ARZCI LO, and, unl ess the context
Limited. In this Draft Prospectus, unless the context otherwise requires, all referencesaondarafso refers to another
gender and the word ALac / Lakho means fAone hundred
word ACrored means Aten millionodo and the word fdny]l |
discrepancies in any table between total and the sum of the amounts listed are due to-ofiunding

Use of Financial Data

Unless stated otherwise, throughout this Draft Prospectus, all figures have been expressed in Rupees and Lakh.

stated otherwise, the financial data in the Draft Prospectus is derived from our Restated Financial Statements. C
additional financial information pertaining to our Group Companies are derived from its financial statements. The Rest
Financial Steements included in this Draft Prospectus are for financial year ended, March 31, 2022, 2021 and 202C
been prepared in accordance with Indian GAAP and the Companiesnéidbave been restated in accordance with the
SEBI (ICDR) Regulations. For furthéern f or mat i on, Fisamaal Ifdrmeatdo® e begfi @emn ilB6pf o n
this Draft Prospectus.

In this Draft Prospectus, any discrepancies in any tadtieeen the total and the sums of the amounts listed are due t
rounding off. All figures in decimals have been rounded off to the second decimal and all percentage figures have
rounded off to two decimal places.

Our fiscal year commences on Apribievery year and ends on MarcH'3f every next year. Unless stated otherwise,
or the context requires otherwise, all references t

There are significant differences between Indian GAAP,the e r nat i on al Fi nandRR8d) Rem
the Generally Accepted Accounti ngUPGAAPT) pl Else i @o mpha
attempted to quantify their impact on the financial data included herein and urges gostit your own advisors
regarding such differences and their i mpact on the
statements included in this Draft Prospectus will provide meaningful information is entirely dependent on th a d €
level of familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with India
Accounting Practices on the financial disclosures presented in this Draft Prospectus should accordingly be limited.

Unl ess the context otherwise i ndi RisktFactor®d ,@urmBusines®r caennd
iManagement 6s Discussion and Anal ysi s od on 250nhapdlébl (
respectively, of this Draft Prospectus, and elsewhere in this Draft Prospectus have been calculated on the basis
Companydés restated financi al s applitablengravisions op theeQorapareed Act, r
Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Re
Auditor, set out in sectiontitled Fi nanci al be§ihnang an peg#déobthis Draft Prospectus.
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For definitions, p | Pdirgtiens and Abbreviatioise o @ A @f fig @raft Ptospéctuse la thed
Sect i o Mairt Hrovidioasdof tlile Articles of Association b e g i rpage24lpf thisrDraft Prospectus, defined
terms have the meaning given to such terms in the Articles of Association.

Definitions

For definitions, p | e Refintions and Abreviatiomge It & @ ip npadgeh gf this Draftd |
Prospectus. | nMain Rrevisisne of the Articlestof Asdodation fb e g i n n i 2d1gof tlisnDrafi a g
Prospectus, defined terms have the meaning given to such terms in the Articles of Association.

Industry and Market Data

Unless stated otherwise, the indysand market data and forecasts used throughout this Draft Prospectus has bt
obtained from industry sources (websites, data, and reports) as well as Government Publications. Industry sources ¢
as Government Publications generally state that tloenation contained in those publications has been obtained from
sources believed to be reliable but that their accuracy and completeness and underlying assumptions are not guat
and their reliability cannot be assured.

Although, we believéndustry and market data used in the Draft Prospectus is reliable, it has not been independe
verified by us or the LM or any of their affiliates or advisors. Similarly, internal Company reports and data, while belie
by us to be reliable, have notdmeverified by any independent source.

There are no standard data gathering methodologies in the industry in which we conduct our business and methodc
and assumptions may vary widely among different market and industry sources. Further, the wxttieht the industry
and mar ket data presented in this Draft Prospectu
understanding of the methodologies used in compiling such data.

Currency and Units of Financial Presentation

Allreference t o ARupeesoO, fiRs. o Or il NRo or i o0 are to |
Al references to AUS$0O or fAUS Dollarso or AUSDO ar
of America.

In this DraftProspectus, any discrepancies in any table between the total and the sums of the amounts listed are ¢
rounding off. All figures derived from our Restated Financial Statements in decimals have been rounded off to the se
decimal and all percentadjgures have been rounded off to two decimal places.

This Draft Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupee:
have been presented solely to comply with the requirements of the SEBI (ICDR)tRagulBhese conversions should
not be construed as a representation that those US Dollar or other currency amounts could have been, or can be co
into Indian Rupees, at any particular rate.
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FORWARD LOOKING STATEMENTS

TheDraftPr ospectus cont-aoo&i agr & & &ah e inklooking atataménts@enerallyf carrbe a
identified by words or phrases such as faimo, HAant.i
Aproject o,cofnitiilnluce, o ,A wiiwill | pursueo or ot her words o
describe our strategies, objectives, plans or goals are also fdoes&ndg statements. All forwartboking statements are
subject to risks, uncertaintiescaassumptions about us that could cause actual results to differ materially from tho
contemplated by the relevant forwdmbking statement.

These forwardooking statements and any other projections contained in the Draft Prospeuttisef made bys or

any third party are predictions and involve known and unknown risks, uncertainties, assumptions and other factors
may cause the actual results, performance or achievements to be materially different than those contemplated |
relevant forwad looking statements. Certain important factors that could cause actual results to differ materially from
expectations include, but are not limited to, the following:

The COVID-19 pandemic or any future pandemic or widespread public health emergmandyadversely affect our
business, results of operations, financial condition and cash flows

Limited geographical reach

Dependent on few Suppliers;

Factors affecting the industry in which we operate;

Our ability to attract and retain qualified personnel,

Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

General economic and business conditions in the markets in which we operate and in the local, regional, natione
international economies;

Dependent on few customers;

Changes in laws and regulations relating to the industries in which we operate;

Changes in political and social conditions in India, the monetary and interest rate policies of India and other coun
inflation, deflation, unaticipated turbulence in interest rates, equity prices or other rates or prices;

Occurrence of natural disasters or calamities affecting the areas in which we have operations;

Business is subject to seasonal fluctuations;

For further discussion of factors that could cause the actual results to differ from our estimates and egpplgaten
refer to section titledi Ri s k Factor so; iour Busi nesso; and i Mana
Condition and R ebeginhirg sn pagezs Op and &5 resmectigely of the Draft Prospectus.

There can be no assurance to investors that the expectations reflected in thesddokivaycgtatements will prove to
be correct. Given these uncertainties, investors are cautioned not to place undue reliance on suelodhinvgard
statements and ntd regard such statements to be a guarantee of our future performance.

Forwardlooking statements reflect current views as of the date of this Draft Prospectus and are not a guarantee of f
performance. These statements are based omeun age ment 6 s bel i efs and assum
currently available information. Although we believe the assumptions upon which these flmoking statements are
based are reasonable, any of these assumptions could prove to be ieaaadrétie forwartboking statements based
on these assumptions could be incorrect. Neither our Company, our Directors, our Officers, Lead Manager
Underwriter nor any of their respective affiliates have any obligation to update or otherwise revistatamgnts
reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events, even i
underlying assumptions do not come to fruition. In accordance with SEBI requirements, our Company and the LM
ensure thainvestors in India are informed of material developments until such time as the grant of listing and trad
permission by the Stock Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION Il T SUMMARY OF OFFER DOCUMENT

PRIMARY BUSINESS OF THE COMPANY

Incorporated in 2015, our Company is ISO 9001:2015 certified company and deal in range of construction chemical.
concrete products. We offer complete construction solution by supplying a complete range of various chemital proc
related to civil construction, infrastructure, building & structure includingcprestruction or post construction as well

supplying all types of concrete required for construction and infrastructure developments. The construction chemical
chemi@l compounds used in construction works. They are used to speed up the process or add more sustainabili
strength to the structures. The addition of construction chemicals to various building materials during the construc
work improves performancevorkability, adds functionality, and protects the basic or customized elements of a structu

Our range of products includes Concrete Admixture, Water Proofing Systems, Concrete Lubricator, Engineering Gr
Industrial Flooring, Concrete Repsi Curing Compound & Mould Release Agent, Surface Treatment, Tiling & Block
Products.

Our Company also deal in range of concrete products such as slump concrete, flowable concatgyaetion concrete
(SCCQ), Light Weight Concrete, Stamp Concretelo€€oncrete, PQC Concrete, Early Strength Concrete, Reinforce
Concrete, Shotcrete Concrete, Precast Concrete, Pile Concrete, Air Entrench Concrete, Prestressed Concrete
Strength Concrete Etc.

For detailed information on our business activitiesapdee r ef er tQurBusness i o n 97ohtlysDeafl i
Prospectus

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

The constructiomhemicals market size was estimated at $71,460 million in 2020, and the market is projected to reg
a CAGR of over 5.5% during the forecast period (20026). Across the globe, cities are introducing initiatives aimed

at improving infrastructure. Arawl 2050, more than twihirds of the overall population in the world is forecasted to be

living in urban areas. This rapid increase would mainly be observed in developing countries. Besides, regions like A
and Asia are still comparatively less urb&uizhan other regions and hence are estimated to have the fastest urban gro
rates. China and India are going to be the key contributors for Asia with absolute disposable income growth owir
greater urbanization, strong economic growth, and increasipglation

For detailed overview of o industiy Owrvieset royn, 8lmehiedxadt Prospeetfise r
NAME OF THE PROMOTERS
The Promoters of our Company are Mr. Bhavesh Bhandari and Mrs. Arti Bhandari.

For detail ed i nformation on our Pr omot e rOar Pamoters Bnd o n
Promoter Group 0 n 129@f thie Draft Prospectus.

SIZE OF THE ISSUE

s-eaft hf aoe v als e peoequdy shede/i c

Public issue of upto 11520 0 Equi ty Share
i t lpsudskica®r)e a(gtghree giat i n g Issue ) [ 0]

includngas har e premipem @fgu
OBJECTS OF THE ISSUE

The details of proceeds of the Issue are set out in the following table:
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Particulars Esti mated Amount (
To partfinance Working Capital Requirements of the Company 675.00
General Corporate Purposes [ 0]
Issue Related Expenses [ 0]
Total [ 0]

For detail ed iObjdctsof thalssieo n p b B a 5 b &2oftliseDraft Brospeptus.g e
AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTERS AND AS A PERCENTAGE OF THE

PAID-UP SHARE CAPITAL OF OUR COMPANY

Aggregate Présaue Shareholding of the Promoters and Promoters Group as a percentage oftipespaie: capital of
our company:

Sr. No. Name of shareholder No. of equityshares (Pre | As a % of Preiissue
issue) Issued Capital

Promoters

1 Mr. Bhavesh Bhandari 17,09,788 56.33

2 Mrs. Arti Bhavesh Bhandari 62,389 2.06

Total i A 17,72,177 58.39

Promoter Group

1 \ Mr. Babulal Ramubhai Bhandari 1 Negligible

Total T B 1 Negligible

Total Promoters and Promoter Group (A+B) 17,72,178 58.39

FINANCIAL DETAILS

Thetable below sets forth a summary of the Restated Financial Statements for the financial year March, 2022, 202:
2020:

(Amount ifi , unless per share basis

Sr. No. Particulars For the year ended on
March 31, 2022 March 31, 2021 March 31, 2020

1. Share Capital 3,03,50,700 1,00,000 1,00,000
2. Net worth 5,07,26,420 66,64,386 57,89,461
3. Revenue from operations 4,93,33,473 3,79,74,489 5,74,77,801
4, Profit After Tax 28,35,844 8,74,925 12,16,202
5. Basic Earnings Per Share 1.49 0.11 2.61
6. Diluted Earnings Per Share 1.49 0.11 2.61
8. NAV per Equity Shares 16.55 10.37 10.25
9. Total Borrowings (As per

Restated Balance Sheet) 1,06,23,831 3,29,30,185 2,58,11,851

AUDI T ORBALIFICATIONS WHICH HAVE NOT BEEN GIVEN EFFECT TO IN THE RESTATED
FINANCIAL STATEMENTS.

There were no auditor qualifications which required corrective adjustments and which have not been given effectto i

Restated Financial Information.
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OUTSTANDING LITIGATIONS

A summary of outstanding tax proceedings involving our Company, Directors and Promoters as on the date of this
Prospectus is provided below:

Sr. No.| Outstanding Litigations Number of Financial implications to the extent
Cases guantifiable (Amountin )
1 Filed by our Companyi Civil [including Nil Nil
taxation related matters]
2 Filed by our Companyi Criminal Nil Nil
3 Filedagainsbur Companyi Civil [including Nil Nil
taxation related matters]
4 Filed againsour Companyi Criminal 6 19,26, 600
5 Filedby our Promoters Civil [including Nil Nil
taxation related matters]
6 Filed by our Promoters Criminal 3 7646250
7 Filed againsour Promoters Civil [including Nil Nil
taxation related matters]
8 Filedagainsbur Promoters Criminal Nil Nil
9 Filed by our Directorsi Civil [including Nil Nil
taxation related matters]
10 | FiledbyourDirectorsi Criminal Nil Nil
11 | Filedagainsour Directorsi Civil [including 5 5,923
taxation related mattdrs
12 | Filedagainsbur Directorsi Criminal Nil Nil

For detail ed iQutstandimyditigatons, opl| eheeir ef ©utstanhding Lstigations anch
Material Developments o0 n 17@af this Draft Prospectus.

RISK FACTORS

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds
this Issue unless they carfafl to take the risk of losing their investment. Investors are advised to read the risk factc
carefully before taking an investment decision in this offering. For taking an investment decision, investors must rel;
their own examination of our Compaapd the Issue including the risks involved. The Equity Shares offered in the IssL
have neither been recommended nor approved by Securities and Exchange Board of India. Specific attention «
i nvestors i s i nv iRiskddctons o dineihgeon mg2s df thie Draft Priogpdctasd A

CONTINGENT LIABILITIES
There are no Contingent Liabilities of the Company for the financial year ended on Ma2ft2312021 and 2020.

RELATED PARTY TRANSACTIONS

(Amount in )
As at As at As at 31/03/2020
. Nature of
Particulars Transaction 31/03/2022 31/03/2021
A. Key Managerial Person
1. Bhavesh Babulal Bhandari Directors
Remuneration - - 12,00,000
2. Arti Bhavesh Bhandari Directors
Remuneration 6,00,000 6,00,000 6,00,000
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(Amount in )
As at As at As at 31/03/2020
. Nature of
Particulars Transaction 31/03/2022 31/03/2021

5. Rekha Prajapati Directors
Remuneration - - 6,00,000

4. Suresh Prajapati Directors
Remuneration R . 12,00,000

As at | As at | As at 31/03/2020

Balance outstanding 31/03/2022 | 31/03/2021

A. Key Managerial Person

1. Bhavesh Babulal Bhandari Lc_)an from 2.28.976 97.52.665 564,625
Director

2. Arti Bhavesh Bhandari L(_)an from 64.066 542,125 7750163
Director

3. Rekha Prajapati Lc_)an from i 27.00,000 27.00,000
Director

4. Suresh Prajapati L(_)an from i 84.84.150 88.74.303
Director

B. Transactions with entities wherein

Key Managerial Personnel have

significant influence:

1. M/s Maruti Infrachem Solutiong Sales

[Bhavesh BabulaBhandari HUF] 5,22,740 17,15,131 12,39,846

2. M/s Maruti Infrachem Solutiong Purchase

[Bhavesh Babulal Bhandari HUF] 19,30,152 1 45,23,530 92,465

3. M/s Maruti Infrachem Solutiong Business

[Bhavesh Babulal Bhandari HUF] Purchase 197,471,289 ) )

For detailed information on the related party transactions executed by our Company, mese r AiARARestated r e
Statementf Related Party Transaction u n d e r ¢ Riaapcialénformatiord | B d g i n n i136gf this Draftp a ¢
Prospectus.

FINANCING ARRANGEMENTS

The Promoters, members of the Promoter Group, the directors of our Promoters, the directoissoéithend their
relatives have not financed the purchase by any other person of securities of our Company other than in the normal ¢
of the business of the financing entity during the period of six months immediately preceding the date of this D
Prospectus.

WEIGHTED AVERAGE PRICE & COST OF ACQUISITION

Weighted average price:

Weighted average price at which the Equity Shares were acquired by our Promoters in the last one year:
Sr. No. | Name of Promoters No. of Equity Shares acquired in thdast | Weighted Average Price
one year from the date of this DP (in per equity share)

1. Mr. Bhavesh Babula 11,61,605 17.00
Bhandari
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Average Cost of Acquisitions of Shares for Promoters:
The average cost of acquisition per Equity Share byPoumoters is set forth in the table below:

Sr. No. | Name of Promoters No. of Equity Shares held Average Cost ofAcquisition
per equity share (in )
1. | Bhavesh Babulg 17,09,788 14.30
Bhandari
2. | Arti Bhavesh Bhandari 62,389 8.7F

* The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account
amount paid by them to acquire or received through bonus issue, by way of fresh issuance or transfer, the Equity S
less amount received byetin for the sale of Equity Shares through transfer, if any and the net cost of acquisition has be
divided by total number of shares held as on date of the Draft Prospectus.

PRE-IPO PLACEMENT

Our Company does not contemplate anyIp@® placement of Eqtyi Shares from the date of this Draft Prospectus till
the listing of the Equity Shares.

ISSUE OF SHARE FOR CONSIDERATION OTHER THAN CASH

Except mentioned herein below, our Company has not issued any equity shares for consideration otherilvémgcash
the last one year.

Issue of Equity Shares upon takeover of running business of M/s Maruti Infrachem S{itaaresh Babulal Bhandari
HUF] as per business transfer agreement dafiedich 4, 2022 The details of the said allotment are as under:

# Names of Person Number of Shares Allotted
1. Mr. Bhavesh Babulal Bhandari 11,61,605
Total 11,61,605
SPLIT / CONSOLIDATION

Our Company has not split/consolidated equity shares during the last one year immediately preceding the date of
this Draft Prospectus.
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SECTION IlIl 7 RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in
Draft Prospectus, including the risks and uncertainties described below, befonmegnzaikinvestment in our Equity
Shares. In making an investment decision, prospective investors must rely on their own examination of our Compan
the terms of this Issue including the merits and risks involved. Any potential investor in, and sub$ctiteeEquity
Shares should also pay particular attention to the fact that we are governed in India by a legal and regulatory environr
in which some material respects may be different from that which prevails in other countries. The risks andtiggertai
described in this section are not the only risks and uncertainties we currently face. Additional risks and uncertainties
known to us or that we currently deem immaterial may also have an adverse effect on our business. If any of the follc
risks, or any other risks that are not currently known or are currently deemed immaterial, actually occur, our busine
results of operations and financial condition could suffer, the price of our Equity Shares could decline, and you may
all or any partof your investment. Additionally, our business operations could also be affected by additional factors t
are not presently known to us or that we currently consider as immaterial to our operations.

Unless otherwise stated in the relevant figktors set forth below, we are not in a position to specify or quantify the
financial or other implications of any of the risks mentioned herein. Unless otherwise stated, the financial informatiol
our Company used in this section is derived from ostd&Red Financial Information prepared in accordance with Indian

GAAP and the Companies Act and restated in accordance with the SEBI ICDR Regulations. To obtain a b
understanding, you should read this section in conjunction withthéchaps t1hi tBlesi méOsus o, Al no
and AManagement 6s Discussion and Analysis of Fi®@/lanc
81 and165, respectivelyof this Draft Prospectus, as wels other financial and other information contained in the Draft

Prospectus. For capitalized terms used but not defined in this chaptertrefer t he chapter tit
Abbrevi ati ons 0 1d&f thig DraftiPiospectuo n page

The Draft Prospectus also contains forward looking statentbatsinvolve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forwlaaking statements as a result of many factors, including
the considerations described below and elsewhere in the Draft Prospectus.

Materiality

The Risk Factors have been determined on the basis of their materiality. The following factors have been considere
determining the materiality.

Some events may not be material individually but may be found material collectively.
Some evers may have material impact qualitatively instead of quantitatively.
Some events may not be material at present but may have material impact in the future.

Note:

The risk factors are disclosed as envisaged by the management along with the proposals to address the risk, if any.
specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial implication
any ofthe risks described in this section.

In this Draft Prospectus, any discrepancies in any table between total and the sums of the amaualyliséeldie to
rounding off. Any per ceRiskdracmrs amodnted s e b e mypdctusfunlassh h
otherwise indicated, has been calculated on the basis of the amount disclosdRlastaiad Financial Statements

I n this section, unl ess the context requir Eope Ghemoanr w
India Limited.
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The risk factors are classified as under for the sake of better clarity and increased understanding:
INTERNAL RISK FACTORS
1. Our reliance on third party for our business, including our products exposes us to certain risks.

We rely on third parties for manufacturing of our products for performance of services carried out by our Company. 1
of our manufacturing is outsourcénl our suppliergo carry out production at theiespectivenanufacturing units. We
also rely on third party transporters for logistics supportransport our productsom our supplier locations to our
customer locations. Our reliance on third parf@soutsourcednanufacturing of our producend on transporters for
transport and logistics may affect our timelines for completion of the contracts with our customers.

We put in a considerabmountof resources in supplier development and provideicoed support to our supplier. Our
ability to maintain relationship with our supplier contribusemificantlyto our growth and our successful management
of our inventory as well as other aspects of our operations. Our material and component sagghédrtanconsistently
deliver products of acceptable quality and within stipulated schedules, or the supplier to whom we have outsoL
manufacturing functions may not fulfil specified performance standards, or delivery timelines, which may advecsely af
our operations.

We may be required to replace a supplier if its products or services do not meet our quality, technical or perform
standards or if a supplier should unexpectedly discontinue operations due to reasons beyond its or ourateditngl (in
financial distress). Our ability to maintain close and satisfactory relationship with our suppliers may impact quality
quantity of our supplies and production timelines. We have not entered argtongrrangement or contracts with the
suppliers which oblige them to maintain their business with us, thus there is no assurance that the suppliers will con
to supply to us on reasonably acceptable terms. Any conflict, changes in policy or dispute with our suppliers
extremely severely impaour ability to procure products for our orders and may affect the survivability of our busines
This could adversely affect our production processes and our ability to deliver orders on time and cause disruption i
supply chain.

As we rely orthird partytransport and logistics service providers for transporting the entirety of our products, any failu
on their part to perform their services in the expected manner could result in us breaching our committed compls
timelinesaper <contracts. Factors such as the f i n-aomplianael |
with applicable laws, labour disputes, currency fluctuations, changes in tariff, severe weather, political uncertali
terrorist attacks and tmaport capacity and cost may disrupt our supply chains, which may result in increased cost:
delivery delays. Therefore, there is no assurance that third ggastice providewill be able to meet their contractual

commitments to us, or that we will noé required to incur additional costs to remedy any deficiencies in their service
or to obtain alternative sources of supply in the event that our contracted suppliers should default or be delayed in
performance. A significant disruption in suppliymaterials, contract labour, power or other thpedty services may, in

turn, disrupt our operations and adversely affect our inventory management, business and financial condition, at leas
alternative sources of supply of goods and servicearearged. If such events take place, we may be unable to meet ol
desired level of quantity or quality, which may give rise to contractual penalties or liability for failure to perforratspntra
which we may not be able to recover from our suppliersm&ie also lose customers and suffer damage to our reputatiot

2. We typically do not enter into lonterm agreements with majority of our customers, and an inability to continue to
engage with them would have a material adverse effect on our businesslts of operations and financial condition:

Though we have had repeat orders from customers and have developeziitonglationships with certain customers,
we typically do not enter into loAgrm contracts with our customers. In the absence oftlenmg contracts, there can be
no assurance that our existing customers will continue to purchase our products and any loss of our customers will
a material adverse effect on our business, results of operations and financial condition. Customdrsmvitte \do not
have longterm agreements may choose to cease sourcing our products. In the event a customer ceases to use u
preferred supplier for their products, we cannot assure you that we will be successful in marketing those produc
anothercustomer. This could lead to a surplus of those products in our inventory. We are also exposed to risks of I
sales volume or lower price realization on such volumes depending on prevailing market conditions, as a result of

26



shortterm arrangement$-urther, in the event of any disputes with our customers including in relation to payments f
the products supplied, in the absence of formal,-tenig agreements, we may have limited recourse to seek contractu
remedies against our customers. Ouatiehship with our customers are therefore dependent to a large extent on o
ability to regularly meet customer requirements, including price competitiveness, efficient and timely product delive
and consistent product quality. In the event we arelartalmeet such requirements in theure, it may result in decrease

in orders or cessation of business from affected customers.

3. The Company is dependent on few numbers of customers and suppliers for sales and purchase from top
customers and op 4suppliers. Loss of any of these large customer and supplier will significantly affect our revenues
and profitability.

Our top10 customersontributeto 67.%%, 88.%%, and 71.9%f ourrevenue from operatiorfer the Fiscal 2022, Fiscal
2021, and Kcal 2020 respectivelnd our topl0 supplies delivered100.®%, 100.0%, and99.4% of ourpurchases for
theFiscal 2022, Fiscal 2021, and Fiscal 2020 respectiVély loss of a significant client supplierwould have a material
adverse effect on otiinancial results. We cannot assure you that we can maintain the historical levels of business fr
these clients or that we will be able to replace these clients in case we lose any of them.

Furthermore, major events affecting our clients, such as batakruichange of management, mergers and acquisitions
could adversely impact our business. If any of our major clients becomes bankrupt or insolvent, we may lose some
of our business from that client and our receivable from that client would inciedsmay have to be written off,
adversely impacting our income and financial condition.

4. We plan to expand into new geographies and may be exposed to significant liability and could lose some or all o
our investment in such regions, as a resultwhich our business, financial condition and results of operations could
be adversely affected.

We plan to expand into new geographies in the future. The risks involved in entering new geograpidiesand
expanding operations in those areas, may glechithan expected. By expanding into new geographical regions, we ma
be exposed to significant liability and could lose some or all of our investment in such regions, as a result of which
business, financial condition and results of operations dmukltiversely affected.

Our thirdparty manufacturing facilities and procurement operations are concentrated in a few cities and any adv
developments affecting these regions could have an adverse effect on our business, results of operatiorgaand fir
condition.

Our third-party manufacturing facilities are locatedvatpi, Mumbai, Navi Mumbai and Thane city. Since most of our
infrastructure, facilities and business operations are currently concentrated inGtijesat and Maharashtrany
significant social, political or economic disruption, or natural calamities or civil disruptions in these regions, or chan
in the policies of the state or local governments of these regions or the Government of India, could require us to |
significant capial expenditure, change our business structure or strategy, which could have an adverse effect or
business, results of operations and financial condition.

5. We have incurred borrowings from commercial banks and an inability to comply with repayraad other
covenants in our financing agreements could adversely affect our business and financial condition.

We have entered into agreements with banks for $@ort and longerm borrowings. As of March 31, 2022, we had
Total Borrowings (consistingfdoorrowings under nowcurrent liabilities, current maturities of losftigrm debts and
borrowings under 106,23 83 whichincludasbecured Ibain osGICI Bank. Certain agreements
that we have entered into contain restrictive covenants, including requirements that we obtain consent from the le
prior to undertakingvith regards taertain matters such as availing fresh credit fadilityransfer of fadity . Any failure

to service such indebtedness, or otherwise perform any obligations under such financing agreements may lea
termination of one or more of our credit facilities or incur penalties and acceleration of payments under such c
facilities, which may adversely affect our business and financial condition.
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Further, we are required to, among other obligations, comply with certain financial covenants including, insura
coverageon the hypothecated properties and lien creation. There can be no assurance that we will be able to comply
these financial ortber covenants or that we will be able to obtain consents necessary to take the actions that we be
are required to operate and grow our business. Any fluctuations in the interest rates may directly impact the interest
of such loans, and affecuo business, financial condition, results of operations and prospects. Our ability to mal
repayments and refinance our indebtedness will depend on our continued ability to generate cash from our f
operations. We may not be able to generate enougdihflcas from operations or obtain enough capital to service our
debt. For further information including in relationkdorrowings please see n d e r ¢ h aFmaneial Informatidde d
beginning on pag#36of this Draft Prospectus

Any failure to comply with the conditions and covenants in our financing agreements that is not waived by our lende
guarantors or otherwise cured could lead to a terminationrafredit facilities, foreclosure on our assets, acceleration of
all amounts due under such facilities or trigger cabefault provisions under certain of our other financing agreements,
any of which could adversely affect our financial condition and bilityato conduct and implement our business plans.

6. We have had negative cash flows in the past and it is possible that we may experience negative cash flows in th
future:

The table below sets forth selected information from our statements of casinflbvseriods indicated below:

(Amount i)
Particulars For the year ended March 31,
2022 2021 2020

Net cash (used in)/ generated from operating activities (3,61,47,778) | 1,08,99,689 | (27,41,485)
Net cash (used in)/ generated from investnotyvities (19,53,508) (93,31,029) 32,16,962
Net cash (used in)/ generated from financing activities 4,01,95,701 (11,69,686) | (14,06,660)
Net increase/ (decrease) in cash and cash equivalents 20,94,416 3,98,975 (9,31,184)
Cash and Cashkquivalents at the beginning of the period 16,03,482 12,04,507 21,35,691
Cash and Cash Equivalents at the end of the period 36,97,898 16,03,482 12,04,507

Cash flow of a Company is a key indicator to show the extent of cash generatedpications to meet capital
expenditure, pay dividends, repay loans and to make new investments without raising finance from external resot
Any operating losses or negative cash flows could adversely affect our results of operations and finartcdascdhdi
we are not able to generate sufficient cash flows, it may adversely affect our business and financial operations

For further det ai |l s FipphcalaStaemenie f aehtd nciihgaepnteenrt s6 st iDti Isecdu sfs
Financial Condiion and Results of Operatiobs b e g i n n i IB@andd6bregpectyvelys

7. There are certain outstanding legal proceedings pending against Directors. Any adverse outcome in any of
these proceedings may adversely affect our profitability and reputatind may have an adverse effect on our results
of operations and financial condition.

Our Directors are currently involved in certain tax pemtiags in India which are pending at different levels of
adjudication before the concerned authority/ forum. We cannot assure you that these tax proceedings will be decic
favour of our Directors, as the case may be. Any adverse decision in suctdprgeeeay render us liable to penalties
and may have a material adverse effect on our reputation, business, financial condition and results of opera
Additionally, during the course of our business we are subject to risk of litigation in relationttaatual obligations,
employment and labour law related, personal injury and property damage, etc.

A classification of these outstanding litigations is given in the following table:
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Sr. No. | Outstanding Litigations Number of Financial implications to the extent
Cases guantifiable (Amountin )
1 Filedby our Companyi Civil [including Nil Nil
taxation related matters]
2 Filed by our Companyi Criminal Nil Nil
3 Filedagainsbur Companyi Civil [including Nil Nil
taxation related matters]
4 Filedagainsbur Companyi Criminal 6 19,26,600
5 Filed by our Promoters Civil [including Nil Nil
taxation related matters]
6 Filed by our Promoters Criminal 3 7646250
7 Filedagainsbur Promoters Civil [including Nil Nil
taxation related matters]
8 Filedagainsbur Promoters Criminal Nil Nil
9 Filed by our Directorsi Civil [including Nil Nil
taxation related matters]
10 | FiledbyourDirectorsi Criminal Nil Nil
11 | Filedagainsbur Directorsi Civil [including 5 5,923
taxation related matters]
12 | Filedagainsour Directorsi Criminal Nil Nil

The amounts mentioned above may be subject to additional interest/ penalties being levied by the concerned auth
for delay in making payment or otherwise. For further details pertaining to outstanding litigations, kindly refer to
c h a pt e Outstandind Létigatiofis and Material Developménts b e g i n n i170gf thizs BrafppPaogpectus.

8 Our Companyods failure to maintain the quality sta
developments could adversely impact our business, resflbperations and financial condition.

Our products depend on recent inventions and developments as we market the products as per the market trend
failure to maintain the quality standards may affect our business. Although we haveplageirstrict quality control
procedur es, we cannot assure that our products wil
negative publicity regarding our Company, or products, including those arising from any deterioration yrofoalit
products from our vendors, or any other unforeseen events could adversely affect our reputation, our operations at
results from operations. Al so, rapid change in our
introduction d new products or for any other reason and failure on our part to meet their expectation could adver:
affect our business, result of operations and financial condition. While, we believe that we have always introduced
products based on consumersdgaecater to the growing demand of our customers and also endeavour regularly upd
our existing technology, our failure to anticipate or to respond adequately to changing technical, market demands a
client requirements could adversely affect ousibess and financial results.

9. Product liability and other claims and costs incurred as a result of product recalls could harm our business, result
of operations and financial condition.

We face an inherent business risk of exposure to product liadiltgcall claims, in the event that our products fail to

perform as expected or such failure results, we may be subject to claims resulting from our manufacturing defec
failure to satisfy the requirements of our customers. These claims may inciunenpdior the replacement of a product.

Even unsuccessful product Iliability claims would I

our goodwi | | and i mpair the mar ket abi lughtwe udérgoacampletec u
testing and we are liable for the quality of the products manufactured. Depending on the terms under which we sl
products, our customer may hold us responsible for some or all of the repair or replacement costs of defeatise pro
when the product supplied does not perform as expected. A successful product liability claim or costs incurred f
product recall, would have an adverse effect on our business, results of operations and financial condition. We d
carry insurane for product liability or recall. Till date our company has rarely incurred such major cost, and have be
successful in passing down such costs to our suppliers, but we cannot assure you that we will not experience any m
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product liability lossesn the future or that we will not incur significant costs to defend any such claims. Further, o
business is dependent on the trust our customers have in the quality of our products. Any negative publicity regardin
customer, our company or productsnoishaps resulting from the use of our products, or any other unforeseen ever
could affect our reputation and our results from operations.

10.Business Transfer Agreemerjt i B T &xecuted betweeM/s Maruti Infrachem Solutions [Bhavesh Babulal
Bhandari HUF] and our Company contains some restrictive covenants with certain terms and conditions. Inability tc
effectively service / comply the terms and conditions, comply with or obtain waivers of some covenants, as the case |
be, may adversely affect our bugiss, results of operations and financial conditions:

Mr. Bhavesh Bhandari, promoter of our company was carrying the business of proeigstgictiorChemicals solutions
and Concrete through its Hindu Undivided Faniiiythe name oM/s Maruti InfrachemSolutions [Bhavesh Babulal
Bhandari HUFwhich was taken over by our company vide Business Transfer AgreemeniMiatgdl, 2022 Further

the Companymay unable to develop the said business effectively or in a profitable manner then it may have an adv
effect on the operation and profitability of tBempany For further details, relating to our history of our company of our
company. Please refer to tleeh a p t e rHistory dndl €edtainfiOther Corporate Mattérsii Ou r Buandne
AFi nanci al onpagedtl2OmandilBednability to effectively comply any clauses of BTA agreement, comply
with or obtain waivers of certain terms and conditions, as the case may be, may adversely affect our business, res
operations and financial conditions. Also, our Company may face regulatory proceedings w.r.t. to the Receipt / Pay
of the Debtors / Credits taken over etc. Further, the company has applied or in some cases will apply, for the transi
or endorsement of name of the company on many of the documents, registration, bank account and other documents
are in the name d¥l/s Maruti Infrachen Solutions [Bhavesh Babulal Bhandari HURhy delay in the said transition
may require the company to pay any penalty or refusal from any authority of such transition or endorsement which
affect the financial position and operation of our company.

11 Any noncompliance, default or penalty imposed by any regulatory authority on any person belonging to Promote
and promoter group shall impact our business directly or indirectly.

Our Promoter has incorporated a company in the name
Promoter group members and other shareholders of the Company. One of the main object of Maruti Chemcon Limit
ATo t ake o0V eusinessiofea HUkMiIsPManutgInfrichem Solutions [Bhavesh Babulal Bhandari HUF]
engaged in the business of construction chemicals together with all its rights, including intellectual property righ
privileges, goodwill, licenses, assets & liabiltessvhe upon t he said concern shall

However, our Promoters had decided to takeover busindé4s dflaruti Infrachem Solutions [Bhavesh Babulal Bhandari
HUF] through Ritezone Chemcon India Limitebue to this the main purpose of incorporat@nMaruti Chemcon
Limited was nullified. Also, the subscribers of Maruti Chemcon Limited failed to infuse subscription money as agreec
them in MOA of Maruti Chemcon Limited. As per Amendment in Companies Act, 2013 with New Section 10A insert
after Setion 10 by Companies (Amendment) Ordinance, 2018 dated November 02,2018 and same has been inser
Rule 23A of the Companies (Incorporation) Rules, 2014 is having share capital is required-torfild ¢C-20A with

their respective Registrar of commpes within 180 days from date of incorporation of company and same has been r
Filed by the Maruti Chemcon Limited. With respect to the said provision of Companies Act, 2013, ROC has powe
issue order, notice or summon or impose penalty or penajtpeiable to be imposed by any other regulatory or judicial
authority for default or nowompliance by Maruti Chemcon Limited and Officer in default belonging to the Promoter an
promoter group who are the subscriber to the MOA of Maruti Chemcon Liniégimight impact our business directly
or indirectly. Any of such issue may impact our business reputation and operations directly or indirectly.

12 Certain agreements may be inadequately stamped, notarised or may not have been registered as a restlit of wh
our operations may be adversely affected.

Our agreements may have irregularities of enforceability, such asegmtration, not notarised and inadequate payment
of stamp duty which may affect the evidentiary value of the relevant lease or ligeesmants in specific performance
or other injunctive procedures in a court of law, and could impair our operations. Further, it may result in levy of pe
charges, in case cognizance being taken by concerned authorities. In the event of any digmyuteuarddi such
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unstamped, unnotarized and/or unregistered agreements, we may not be able to effectively enforce our rights arisil
of such agreements which may have a material adverse impact on our business.

13.There have been instances in the past whexrehave not made certain regulatory filings with the RoC and there
were certain instances of discrepancies in relation to certain statutory filings and corporate records of our Company

There have been some instances offilorgs or incorrect filing ordelays in filing statutory forms with the RoC, which
have subsequently been filed along with the payment of additional fees, as specified by RoC. We cannot assure yc
regulatory proceedings or actions will not be initiated against us in the futdineeawill not be subject to any penalty
imposed by the competent regulatory authority in this regard. We méreggulatory compliance by monitoring and
evaluating our internal controls, and ensuring that we are in compliances with all relevantystatdteegulatory
requirements. There can be no assurance that deficiencies in our filings will not arise in future, or that we will be ab
implement, or continue to maintain, adequate measures to rectify or mitigate any deficiencies in our inteshahiogn
inability on our part to adequately detect, rectify any deficiencies in our internal controls may adversely impactyour ab
to accurately report, or successfully manage, our financial risks and to avoid frauds. As we continue to grow,libere ¢
no assurance that there will be no other instances of such inadvertarmmpimances with statutory requirements, which
may subject us to regulatory action, including monetary penalties, which may adversely affect our business and reput

14 .Our Promoter play key role in our functioning and we heavily rely on their knowledge and experience in operating
our business and therefore, it is critical for our business that our Promoter and Executive Directors remain associate
with us. Our success ab depends upon the services of our key managerial personnel and our ability to attract anc
retain key managerial personnel and our inability to attract them may affect our operations.

We benefit from our relationship with our Promoter and our successnds upon the continuing services of our Promoter
and executive Directors who have been responsible for the growth of our business and is closely involved in the o
strategy, direction and management of our business. Our Promoter and executives e been actively involved

in the dayto-day operations and management. Accordingly, our performance is heavily dependent upon the service
our Promoter and executive Directors. If our Promoters and executive directors unable or unwilling tee ¢oritieir
present position, we may not be able to replace them easily or at all. Further, we rely on the continued service:
performance of our key executives and senior management for continued success and smooth functioning of the opel
of theCompany. If we lose the services of any of our key managerial personnel, we may be unable to locate suitat
qualified replacements, and may incur additional expenses to recruit and train new personnel, which could adversely
our business operatie and affect our ability to continue to manage and expand our business. Our Promoter and execi
Directors, along with the key managerial personnel, have over the years built relations with various customers and
persons who form part of our stalodthers and are connected with us. The loss of their services could impair our abili
to implement our strategy, and our business, financial condition, results of operations and prospects may be mate
and adversely affected.

15.There may be potential edlict of interests between our Company and other entities promoted by our directors or
Promoter Group Members/ Entities.

Our Companyeakin therange of construction chemicals and concrete proddntiies promoted by our Promoters i.e.
Rite Zone Chemicals Indi@ndMaruti Chemcon Limitedirealso engageth the similar line of businesdHowever we
have not executed any N@ompete Agreement i our Directors or Promoter Group Members/ Entities to not to engage
in businesses similar to that of our Company.

Conflicts of interests may arise in the future in allocating business opportunities amongst our Company, Promoter G
Members/Entities in such circumstances where our respective interests diverge. There can be no assurance th:
Directors/Promoter/Promoter Group will not compete with our existing business or any future business that we |
undertake or that their interests Mwibt conflict with ours. Any future conflicts could have a material adverse effect or
our business, results of operations and financial condition.

16 We require high working capital for our smooth day to day operations of business and any discontinuarmce or
inability to acquire adequate working capital timely and on favorable terms may have an adverse effect on oL
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operations, profitability and growth prospects.

As on March 31, 2022 t he Co mp a403y36Lakhsnas againg 4 70.0dLaklgs ascoa p |
March 31, 2021. The net working capital requirement foFteeal 2023s projected to be 1,308.98 akhs. A significant
portion of our working capital is utilized towarttade payableand trade receivables. Summary of our wagkoapital
position is given below:

Thedet ail s of our Companyo6s wor-R0O(bagedan atipzatiorg, Fiscal 26@0ubaseed me
on utilization) and Fiscal 20222 (based on utilization) and Fiscal 2e22(estimated) are as follows:

( in Lakhs)
FY 2019 | FY 202021 FY 2021-22 FY 202223
Particulars 20

Restated Restated Restated Estimated
Current Assets
Cash& Cash EquivalentBalance 12.05 16.03 36.98 93.06
Trade Receivables 509.04 439.16 789.31 1,520.55
Work-in Process and Inventories T i i T
Loans and Advances and Other Current Assets T 1.07 10.43 17.00
Total (A) 521.09 456.27 836.72 1,630.61
Current Liabilities
Trade Payables 330.52 271.28 400.89 274.21
Other Current Liabilities 15.66 14.03 32.47 47.42
Total (B) 346.18 285.31 433.36 321.63
Net Working Capital (A)-(B) 174.91 170.96 403.36 1,308.98

We operate in a working capital intense industry therefore our business demands substantial funds towards working ¢
requirements. In case there are insufficient cash flows to meet our working capital requirement or we are unable to ar
the samerbm other sources or there are delays in disbursement of arranged funds, or we are unable to procure fur
favorable terms, at a future date, it may result into our inability to finance our working capital needs on a timely b
which may have an adwar effect on our operations, profitability and growth prospects. For further details regardi
incremental working capital requirement, please refer to the chapterfitittd j e ¢t o lbegirinihngeon pagégaf e 0
this Draft Prospectus.

17.The Objects of the Issue for which funds are being raised, are based on our management estimates and any be
or financial institution or lead manager olany independent agency has not appraised the same. The deployment o

funds in the project is entirely at our discretion,
the | ssueo.
The fund requirement and Gbjectslofdhe lssten to,n 73chttysderaft Priospectesds i

based on the estimates of our managemeahhag not been appraised by any barlkad manager dinancial institution

or any other independent agency. These fund requirements are based on our current business plan. We cannot ass
the current business plan will be implemented in its @gtaeat all. In view of the highly competitive and dynamic nature
of our businesswe may have to revise our business strategies, development and other plans resulting in unpreced
financial mismatch and this may adversely affect our revenues antdafesperations The deployment of the funds as
st at ed u n@dbgcts ottledspde eirs flat the discretion of our Boar
by any external independent agency. Further, we cannot assure that the actual sdstsiule of implementation as
stat ed un@bects oftheagsdee wi Al not vary from the estimatec
such variance may be on account of one or more factors, some of which may be beyond our control.

18.0ur Company does not own any trademarks for the logo representing our products/services or the trademark
word ARiI te Z wsedindthisdraft Rrdspectus.dngcase we do not apply for registration of any trademark,
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it may affect our business and bna reputation.

Our Company has not applied for the registration of any trademarks in relation to its business as on the date of filil
this Draft Prospectus. It may be possible that the trademark registration continues to not be applied for buapptied
approved or use of similar/ same name by third parties, may cause the validity or scope of the application to be challe
In such situations, the Company may not have a strong recourse to legal proceedings to protect its trademark which
have an adverse effect on our business and/or reputation. In such a scenario, we may also be required to invest sigr
resources in developing new brands or logos, which could materially and adversely affect our business, final
condition, results obperations and prospects.

19.0ur business requires us to obtain and renew certain registrations, licenses, approvals, NOCs and permits in tl
ordinary course of our business. Our inability to obtain, renew or maintain our statutory and regulatory peanids
approvals required to operate our business may have a material adverse effect on our business, financial condition a
results of operations.

We are required to obtain and maintain a number of statutory and regulatory licences, registrationgnoeaippi®vals,
generally for carrying out our business. In addition, we will need to apply for renewal of certain approvals, licen:
registrations and permits, which expire or seek new approvals, licenses, registrations and permits from time to tirr
and when required in the ordinary course of our business. Obtaining licences, registrations, permits and approvals o
renewals are time consuming processes and subject to frequent delays. We have obtained licenses, registrations, |
and approvia from the relevant authorities and are renewing such statutory approvals periodically for our business.

Further, pursuant to conversion after complying with the relevant and the applicable provisions and procedure
Companies Act, 2013, the nameanifr company was changed. Many of the Licenses and approvals are in the old nar
the same are required to be updated/ changed with various government/semi government authorities and v
organizations. We are in the process of taking necessary steparfsfierring the approvals in the new name of our
Company. There can be no assurance that the relevant authorities will renew or issue any of such permits or appro
the timeframe anticipated by us or at all. Any failure to apply for and obtairetigred approvals, licenses, registrations
or permits in a timely manner, or any suspension or revocation of any of the approvals, licenses, registrations and p
would result in a delay in our business operations which could otherwise adversdlpatfiztancial condition, results

of operations and future prospects of the Company. We cannot assure you that the approvals, licenses, registratio
permits issued to us would not be suspended or revoked in the eventampimance or alleged nezompliance with

any terms or conditions thereof, or pursuant to any regulatory action. In addition to same, our failure to comply \
existing or increased regulations, or the introduction of changes to existing regulations, could adversely aff@oessir bus
and results of operations.

Compliance with many of the regulations applicable to our operations may involve incurring significant costs «
otherwise may impose restrictions on our operations. We cannot assure you that we will not be subjexiviersey
regulatory action in the future. If the interpretation of the regulators and authorities varies from our interpretatan, we |
be subject to penalties and the business of our Company could be adversely affected. If we fail to obtain or @étain &
these approvals or licenses, or renewals thereof, in a timely manner, or at all, our business may be adversely affec
we fail to comply, or a regulator claims we have not complied, with any of the terms and conditions stipulated under
of our licenses or permits, one or several of our licenses and certificates may be suspended or cancelled and we st
be able to carry on the activities permitted thereunder.

20.We engage in a highly competitive business and any failure to effectively compeatd bave a material adverse
effect on us.

We compete on the basis of the strength of our supplier network, good track record, continued relationship with custo
and ability to complete orders with trained supervision. As a result, to remain corepietiour marketsamongst
organized and unorganized playensee must continuously strive to offer differentiated products/services, expand oL
distribution network, enhance our brand and improve our operating efficiencies. Our competitors therefockudEso i
companies that have established their presence in specific regions as part of their strategy. These competitors ma
our opportunity to increase our market share as a result of a stronger dealer network in such regions and customer
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prefeences in these locations, and may also compete with us on pricing of products. Our competitors may also intrc
new and more competitive products and strengthen their supply chain management, make strategic acquisitio
establish relationships amongemselves or with third parties, including suppliers of our products, thereby increasir
their ability to address the needs of our target customers. An inability to effectively compete in terms of brand
providing competitive and differentiated productsservices or expand into new markets, could have a material negativ
effect on our business, financial condition and growth prospects.

21.Some of our orders may not be completed within their agreed completion dates. Such delays may adversely affe
our business, results or operations and financial conditions.

Sometime our business involves various implementation risks including preparation of finalization of end product, d
or disruption in supply of raw materials, and government approvals asérts, unanticipated cost increases, logistics
issues, adverse environmental and weather conditions, natural disasters, pandemics, force majeure events or perm

In the past, we have experienced delays in implementation of some of our purchasendrters iastances of time over
run in the completion of our orders. Recently, such time overrun and delay increased due to the hindrances posed
COVID- 19 pandemic. While, till date there has been no major cost or litigation consequent to suthededaytion of

our orders. However, we cannot assure you that no penalties or liquidated damages may not be levied upon us on a
of such extension for completion. Similarly, our future orders may also be subject to delays and time and-cost ove
on account of reasons which are beyond our control. Such modification and changes to the order completion time
may have significant impact on our ongoing and future orders and consequently, we may be penalized and be requ
pay damages to our diits, which may have an adverse effect on our business, client relations, our credibility, results
operation and financial conditions. While we may seek to minimize the risks from any unanticipated events, it cannc
assured that all potential delayandoe mitigated and that we will be able to prevent any time and costuogeand any
loss of profits resulting from such delays, shortfalls and disruptions

22 A shortage or noravailability of essentials such as manpower and utilitide electricity andwater could affect
the operations of our suppliersd operations and t hu
financial condition.

Our business operations are heavily dependent on continuous smooth operations of ousuppliara u f act ur i
Thus, the operations being manpower intensive, we are indirectly dependent on the availability of a sufficient poc

skilled, semis ki | | ed and unskilled | abour to effi citesedudethe e
required number of skilled/ serskilled labourers required for the timely execution of our orders for a variety of reasor
including possibility of disputes with ssbont r act or s, stri kes, | e scontractorsap e t

compared to our competitors, COVIMDI related challenges or changes in labour regulations that may limit availabilit
of contractual labour. This could cause a delay in completion and thus impact schedule of completion and impact reve

Also,thesppl y of el ectricity and water are critical to a
Whil e our suppliersé have been adequately meeting t
sufficient and, or, thahey will not face a shortage of electricity despite their existing arrangements. Any shortage or ne
availability of water or electricity could result in temporary stud wn of a part, or all , o
locations experiencing shb shortage. Such shdbwns could, particularly if they are for prolonged periods, have an
adverse effect on our busi ness, resul ts of operati o

operate for extended periods of time aesdlgenerator sets or if we are required to source water from third parties, the
our cost of production would be higher during such period which could be passed on to us and thus have an adverse
on our profitability.

23While we are currently notsubject to extensive Governmental regulation, any regulatory or legal framework
introduced in the future may increase our compliance requirements and costs, which may adversely affect our busine:
results of operations and prospects. However, to run ousibess, we require certain regulatory permits and approval
to operate.

At present, the segments in which we operate are not subject to extensive Government regulation. While we are n
position to predict the likelihood, timing or content of anyhswegulation or legislation, if any such regulation or
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legislation is notified, we may be affected in various ways. However, we have obtained all permits and licenses, w
are adequate to run our business. Further, some of these approvals are gréinéelderiods of time and need renewal
from time to time. We are required to renew such permits, licenses and approvals. There can be no assurance tl
relevant authorities will issue any of such permits or approvals in time or at all. Failureolgnsw, maintain or obtain
the required permits or approvals in time may result in the interruption of our operations and may have a material ad
effect on our business

24.If we are unable to source business opportunities effectively, we may notaelaer financial objectives.

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish busin
opportunities. To grow our business, we will need to hire, train, supervise and managenpleyees, expand our
distribution channel and to implement systems capable of effectively accommodating our growth. However, we ca
assure that any such employees will contribute to the success of our business or that we will implement such sy
effectively. Our failure to source business opportunities effectively could have a material adverse effect on our busil
financial condition and results of operations. It is also possible that the strategies used by us in the future maybe dif
from those presently in use. No assurance can be given that our analysis of market conditions and other data
strategies that we may use in future to use will be successful under various market conditions

25.0ur Promoters and members of our Promoter Grouplwontinue to retain majority control in the Company after
the Issue, which will enable them to influence the outcome of matters submitted to shareholders for approval.

Upon completion of this Issue, our Promoters and members of the Promoter Groapntiiile to have substantial
shareholding of our pogssue equity share capital. As a result, the Promoter Group will have the ability to control o
business including matters relating to any sale of all or substantially all of our assets, the tiondigtrésution of
dividends and the election or termination of appointment of our officers and directors. This control could delay, defe
prevent a change in control of the Company, impede a merger, consolidation, takeover or other business combir
involving the Company, or discourage a potential acquirer from making a tender offer or otherwise attempting to ok
control of the Company even if it is in the Company
Group contine to exercise significant control over the Company, they may influence the material policies of the Comp
in a manner that could conflict with the interests of our other shareholders. The Promoters and members of the Pro
Group may have interests tlae adverse to the interests of our other shareholders and may take positions with which
or our other shareholders do not agree.

26.In addition to normal remuneration/ sitting fees, other benefits and reimbursement of expenses of our Promoters
and our Directors are interested in our Company to the extent of their shareholding and dividend entitlement in our
Company.

Some of our Promoters and our Directors are interested in our Company to the extent of their shareholding and div
entitlement in ouCompany, in addition to normal remuneration/ sitting fees or benefits and reimbursement of expen:
We cannot assure you that our Directors/ Promoters would always exercise their rights as Shareholders to the bene
best interest of our Company. Asesult, our Directors and Promoters will continue to exercise significant control ove
our Company, including being able to control the composition of our board of directors and determine decisions requ
simple or special majority voting, and our att&hareholders may be unable to affect the outcome of such voting. OL
directors may take or block actions with respect to our business, which may conflict with our best interests or the inte
of other minority Shareholders, such as actions with réspéature capital raising or acquisitions. We cannot assure you
that our directors will always act to resolve any conflicts of interest in our favour, thereby adversely affecting ogs busil
and results of operations and prospects.

27.The LM has relied ondeclarations, undertakings and affidavits for some of their details included in this Draft
Prospectus.

Some of our Directors have been unable to trace copies of documents pertaining to their educational qualifications ¢
prior professional experienseand have not provided documents of their directorshipsgther entities. Accordingly,
reliance has been placed on signed resume, declarations, undertakings and affidavits furnished by these Directors
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Lead Manager to disclegletails of their educational qualifications and/or professional experience and other directorsh
in entities outside India, in this Draft Prospectus. We have not received accurate documenttiginidividual
holdings and has thus furnished a deafion to the Lead Manager, based on which disclosures relating to her Promot
Group Entities outside India have been mentioned in this Draft Prospectus. Further, our Group Companies,
companies incorporated outside India, have been unable to @roeithin information required to be disclosed due
inapplicability, thus LM has relied on declarations provided. Accordingly, the Lead Manager has been unable
independently verify these details prior to inclusion in this Draft Prospectus. FurtheGahdye no assurances that our
Directors, Promoter Group Members and Group Companies will be able to trace the relevant documents or prc
accurate and complete details pertaining to the above information in the future, or at all.

28.Third party industry and statistical data in this Draft Prospectus may be incomplete, incorrect or unreliable

We have not independently verified data from industry and other publications contained herein and although we be
these sources to be reliable, we cannot assuréhat they are complete or reliable. Such data may also be produced ¢
a different basis from comparable information compiled with regard to other countries. Therefore, discussions of ma
relating to India and its economy are subject to the cavatthb statistical and other data upon which such discussion:s
are based have not been verified by us and may be incomplete or unreliable.

29.nsurance coverage obtained by us may not adequately protect us against unforeseen losses.

We maintairgeneral insurance with various covers for our office premises which we consider adequate. We may not |
identified every risk and further may not be insured against every risk because such risks are either uninsurable «
insurable on commercially agptable terms, including operational risk that may occur and the occurrence of an event t
causes losses in excess of the limits specified in our policies, or losses arising from events or risks not covered®y inst
policies such as COVI9 and othepandemics, or due to the same being inadequate, could materially harm our ce
flows, financial condition and future results of operations. However, we cannot provide any assurance that our insul
will be sufficient or effective under all circumstasand against all hazards or liabilities to which we may be subject. Ir
addition, our insurance coverage expires from time to time. We apply for the renewal of our insurance coverage il
normal course of our business, but we cannot assure you thateswmhials will be granted in a timely manner, at
acceptable cost or at all

30.0ur Company has entered into certain related party transactions and may continue to do so in the future.

Our Company has entered into few related party transactions with ourterepidirectors, Promoter Group and group
companies over the last three financial years. While our Company believes that all such transactions have been con
on the armdébs | ength basi s, t her e c¢an Imerefavourabletsrms hadn c
such transactions not been entered into with related parties. Furthermore, it is likely that our Company will enter
related party transactions in the future. There can be no assurance that such transactions, individtrelaggregate,
will not have an adverse effect on our financial condition and results of operation. For details, please refer tdaséction
fiFinancial Statements b e g i n n i13609f this DrafipPaogpectus

31.Inthe eventthere is any delay in the completion of the Issue, there would be a corresponding delay in the completi
of the objects/ schedule of implementation of this Issue which would in turn cffeur revenues and results of
operations.

The funds that we receive would be wutil i ze dObjeatsroftheh e
Issu® o0 n 72whthgseDraft Prospectus. The proposed schedule of implementation of the objects of the Issue is be
on our management 6s estimates. | f t hereasooWwhatdoevereincloding i

any delay in the completion of the Issue, we may have to revise our business strategies, development and other
resulting in unprecedented financial mismatch and this may adversely affect our revenues and reswutsoosoper

32.The requirements of being a listed company may strain our resources and impose additional requirements.
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With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at |
we will incur significant legal, accounting, corporate governance and other expenses that we were not required to inc
the past. We will also be subject to the provisions of the listing agreement signed with the Stock Exchange. In ord
meet our financial contr@nd disclosure obligations, significant resources and management supervision will be requir
As a result, managementdés attention may be diverted
on our business and operations. There @andassurance that we will be able to satisfy our reporting obligations. Ir
addition, we will need to increase the strength of our management team and hire additional legal and accounting staf
appropriate public company experience and accountinglkedge and we cannot assure that we will be able to do so in
a timely manner. Failure of our Company to meet the listing requirements of stock exchange, if any, could lea
imposition of penalties, including suspension of trading in shares of the Company

33.We have issued Equity Shares during the last 12 months at a price which may be below the Issue price.

We have issued certain Equity shares in the last 12 months at a price which may be lower than the Issue Price. Det
such issuances are givenlie table below:

Date of Allotment | Number of | Face value| Issue Reasons for Allotment| Benefits Accrued to
Equity Shares ( ) Price our Company
March 04, 2022 | 11,61,605 10 17 For acquisition off Our Company acquire
running business &fl/s | the running busines
Maruti Infrachem| alongwith their assets
Solutions [Bhavesli and liabilities
Babulal Bhandari HUF

34 There is no monitoring agency appointed by our Company anddaployment of funds are at the discretion of
our Management and our Board of Directors, though it shall be monitored by the Audit Committee

As per SEBI (ICDR) Regulations, 2018 appointment of monitoring agency is required only for Issue sizeldh@e@
Lacs. Hence, we have not appointed a monitoring agency to monitor the utilization of Issue proceeds. However, the
committee of our Board will monitor the utilization of Issue proceeds. Further, our Company shall inform about mate
deviations if anyin the utilization of Issue proceeds to NSE and shall also simultaneously make the material deviatio
adverse comments of the audit committee public.

35.Any variation in the utilization of the Net Proceeds as disclosed in thiaft Prospectus shall be subject to certain
compliance requirements, including prior Sharehol de

In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilization o
Net Proceeds as disclosed inth  Dr af t Prospectus without obtaining
resolution. In the event of any such circumstances that requires us to undertake variation in the disclosed utilization
Net Proceeds, we may not be able to obtairsthear e hol der sé approval in a ti mel
in obtaining such Shareholdersé approval may adver
controlling shareholders would be required to provide an @xibunity to the shareholders who do not agree with our
proposal to modify the objects of the Issue as prescribed in the SEBI (ICDR) Regulations. If our shareholders exe
such exit option, our business and financial condition could be adverselyedff@tierefore, we may not be able to
undertake variation of objects of the Issue to use any unutilized proceeds of the Issue, if any, even if such variatior
the interest of our Company, which may restrict our ability to respond to any change uisioesb or financial condition
and may adversely affect our business and results of operations. For further details of the proposed objects of the
ref@brj efict s odn pagdi2ef tHisDmft Rraspectus.

36.0ur ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows,
working capital requirements, capital expenditure and restrictive covenants in marfcing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, w
not declare dividends in the foreseeable future. Any future determination as to the declaration andgbameends
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will be at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relev
including among others, our results of operations financial condition, cash requirements, business prospects and any
financing arrangements.

Additionally, we may not be permitted to declare any dividends under the loan financing arrangement that our Com|
may enter into future, if there is a default under such loan agreements or unless our Company haisepdickalto the
lender up to the date on which the dividend is declared or paid or has made satisfactory provisions thereof.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of the pri
our EquityShares. There can be no assurance that our Equity Shares will appreciate in value. For details regardin
dividend policy, please séeDi v i d e n ah pd&yel350f thig Draft Prospectus.

370ur Companyds operations are geographically disper

Our company has a wide base of operations with locations across state boundaries, there is significant risk of failt
supply lines, communication lines or disraptiof efficient management due to instability or location specific actors in
different states. We are also exposed to multiplicity of diverse state specific laws, regulation or legislation, if
detrimental regulation or legislation is notified, we mayalffected in various ways.

RISKS RELATING TO THE EQUITY SHARES AND THE ISSUE
38.You may be subject to Indiataxesarising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, cagitas arising from the sale of equity shares in an
I ndi an company is generally taxable in India. A sec
stock exchange on which equity shares are sold. Any gain realized on the sbsladuity shares held for more than
12 months may be subject to long term capital gains tax in India at the specified rates depending on certain factors
as STT is paid, the quantum of gains and any available treaty exemptions. Accordingly, ymel subject to payment

of long-term capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares held for more
12 months. STT will be levied on and collected by a domestic stock exchange on which the Equity Shidefarénen

any gain realized on the sale of listed equity shares held for a period of 12 months or less will be subject to short
capital gains tax in India. Capital gains arising from the sale of the Equity Shares will be exempt from taxatianrin Ind
cases where the exemption from taxation in India is provided under a treaty between India and the country of whic
seller is resident. Generally, I ndian tax treaties
residents of other countries may be liable for tax in India as well as in their own jurisdiction on a gain upon the sale of
Equity Shares.

39.Any future issuance of Equity Shares may dilute your shareholding and sales of our Equity Shares by our Promotet
or other major shareholders may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by us, inclt
through exercise of employee stock options may dilute your shareholding in our Company, may lead to the dilutio
i nvest doldingsinour @ampany. Any future equity issuances by us or sales of our Equity Shares by our Promc
or other significant shareholders may adversely affect the trading price of the Equity Shares, which may lead to «
adverse consequences for usluding difficulty in raising debt or equity financing. In addition, any perception by
investors that such issuances or sales might occur may also affect the trading price of our Equity Shares. We cannot
you that we will not offer Equity Shares orathour shareholders will not dispose of, pledge or encumber their Equity
Shares in the future.

40.The Equity Shares have never been publicly traded, and, after the Issue, the Equity Shares may experience prict
and volume fluctuations, and an active tradingarket for the Equity Shares may not develop. Further, the price of

the Equity Shares may be volatile, and you may be unable to resell the Equity Shares at or above the Issue Price, ¢
at all.
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Prior to the Issue, there has been no public market foEdoity Shares, and an active trading market on the Stock
Exchanges may not develop or be sustained after the Issue. Listing and quotation does not guarantee that a market
Equity Shares will develop, or if developed, the liquidity of such markethfo Equity Shares. The Issue Price of the
Equity Shares will be disclosed in the issue opening advertisement and may not be indicative of the market price c
Equity Shares at the time of commencement of trading of the Equity Shares or at anyraafeethdhe market price of
the Equity Shares may be subject to significant fluctuations in response to, among other factors, variations in opet
results of our Company, market conditions specific to the industry we operate in, developmentsoédtatiag\uolatility

in securities markets in jurisdictions other than India, variations in the growth rate of financial indicators, variations
revenue or earnings estimates by research publications, and changes in economic, legal and other retukatory fa

41 Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulationsrently in force in India, transfer of shares between nesidents and residents
are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requirem
specified by the RBI. If the transfer of sharebjck are sought to be transferred, is not in compliance with such pricing
guidelines or reporting requirements or fall under any of the exceptions referred to above, then the prior approval c
RBI will be required. Additionally, shareholders who seekdnvert the Rupee proceeds from a sale of shares in Indic
into foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance certific
from the income tax authority. There can be no assurance that anyappquired from the RBI or any other government
agency can be obtained on any particular terms or at all.

42 We cannot assure you that our equity shares will be listed on the EMERGE platform of NSE Limited in a timely
manner or at all, which may restricgour ability to dispose of the equity shares.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant t
Issue will not be granted until after the Equity Shares have been issued and allotted. Approval for listing and trading
requireall relevant documents authorizing the issuing of Equity Shares to be submitted. Though we shall make be
our efforts to comply with all applicable regulatory, financial and operational requirements for getting the equity she
proposed to be offeratirough this Draft Prospectus listed on EMERGE platform of NSE in a time bound manner, yet
account of any change in applicable laws, economic conditions and/or any other reason/s beyond our control, the
shares may not get listed on the EMERGE platfof National Stock Exchange of India Ltd. in a timely manner or at all,
which may restrict your ability to dispose of the equity shares. However, even in such circumstances, the company
stay fully committed to pay such interest and/or refunduli@pplication amount, as may be required in accordance with
the applicable regulatory directives.

43.The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issu
and the market price of our Equity Sires may decline below the issue price and you may not be able to sell youl
Equity Shares at or above the Issue Price.

The | ssue Price of our Equity Shares 1is [ 6] . Thi ¢
refer chapter ti | edsis for Issue Price b e g i n n i7ddf this Draft fPr@gpectus) and may not be indicative of
the market price of our Equity Shares after the Issuemirket price of our Equity Shares could be subject to significant
fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able to se
Equity Shares at or above the Issue Price. Among the factorsotlid affect our share price include without limitation
the following;

Half yearly variations in the rate of growth of our financial indicators, such as earnings per share, net income anc
revenues;

Changes in revenue or earnings estimates or publicati@search reports by analysts;

Speculation in the press or investment community;

General market conditions; and

Domestic and international economic, legal and regulatory factors unrelated to our performance.
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44 After listing, sale of Equity Shares byur Promoters or other significant shareholder(s) may adversely affect the
trading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s) may signific
affect the trading pce of our Equity Shares. Further, our market price may also be adversely affected even if there
perception or belief that such sales of Equity Shares might occur.

EXTERNAL RISK FACTORS:

45The outbreak and afteeffects of COVID19, or outbreak of anyther severe communicable disease could have a
potential impact on our business, financial condition, cash flows and results of operations.

The outbreak, or threatened outbreak, of any severe communicable disease or pandemic, as seen in the rdcent o
and aftermath of COVIEL9, could materially adversely affect overall business sentiment and environment acrc
industries. In addition, our revenue and profitability could be impacted to the extent that a natural disaster, heatth epic
or other outbrak harms the Indian and global economy in general. The outbreak has significantly increased econc
uncertainty and caused economic slowdown. The outbreak of CQ¥lias resulted in authorities implementing several
measures such as travel bans and ofistinis, quarantines, shelter in place orders, and shutdowns. These measures h
impacted and may further impact our workforce and operations, the operations of our customers, and those o
respective vendors and suppliers. There is currently substamtidical uncertainty regarding COWII9 and no
governmenertified treatment or vaccine is available. A rapid increase in severe cases and deaths where measures
by governments fail or are lifted prematurely, may cause significant economic disruptiaia and in the rest of the
world. The scope, duration and frequency of such measures and the adverse effects ol @@hain uncertain and
could be severe.

The spread of COVIEL9 has caused us to modify our business practices (including emplayek employee work
locations, and cancellation of physical participation in meetings, events and conferences), and we may take further a
as may be required by government authorities or that we determine are in the best interests of our ecugloyees,
vendors and suppliers. If any of our employees are suspected of contracting-CODWtlany other epidemic disease,
this could require us to quarantine some or all of these employees or suspend operations at the site location fan.disinf
There is no certainty that such measures will be sufficient to mitigate the risks posed by the outbreak, and our abil
perform critical functions could be harmed. The extent to which CeGMDurther impacts our results will depend on
future developmets, which are highly uncertain and cannot be predicted, including new information which may emet
concerning the severity of the coronavirus and the actions taken globally to contain the coronavirus or treat its im
among others. Existing insuranagverage may not provide protection for all costs that may arise from all such possib
events. The spread of any severe communicable disease may also adversely affect the operations of our custom
suppliers, which could adversely affect our businfasancial condition, cash flows and results of operations.

On account of the nationwide lockdown, operations at all of our offices and work sites were suspended. This result
a decrease in revenues, particularly duringiniteal phase of lockdowmn account of government restrictions imposed
and additionally on account of cost control measures implemented by our dealers-emstemers. We also experienced
disruptions in supply chain and inventory management, as well as delays in new ordesgmaemtts While we resumed
our operations in a phased manner at some of our supplier locations with the progressive relaxation of the lockdow
were fully operational by September 2020, we are required to implement additional safety measures, sidaras, re
temperature checks, regular sanitization, and compulsory use of masks and hand sanitization, and limited workforc
have monitored and considered the impact of known events arising from the O\ahdemic and follow the required
safety protocd and will continue to closely monitor the impact that CO\IMDmay have on our business, financial
condition, liquidity and results of operations. Adverse effects of the CE&@Ipandemic may also significantly increase
the effect of the aforementionecttars affecting our results of operations.

The impact of the pandemic on our business, operations and future financial performance has included and may ir
the following:

temporary shutdown of our offices and supplier manufacturing facilities dye/ésnment restrictions;
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decrease in sales of our products, particularly in the first half of Fiscal 2021;

inability to utilize our workforce including because of travel or government restrictions, such as stay at home orde
or iliness of our employeesid to COVID19 and associated quarantining requirements, which resulted in a slowdown
in our operations;

disruptions to our supply chain in terms of material sourcing due to temporary closure of the facilities of suppliers
and delivery of finished prodtedue to transportation/ export restrictions;

delays in completion of existing orders, and if prolonged may negatively impact our cash conversion cycle and
ability to convert our backlog order book into cash;

inability to collect full or partial payments from clients due to deterioration in liquishituding financial distress
experienced by clients;

potential negative impact on the health of our employees, particularly if a significant number of them are afflicted
COVID-19, resulting in a deterioration in our ability to ensure business cawtthuing this disruption.

Any resulting financial impact due to the above cannot be reasonably estimated at this time. In addition, we cannot pi
the impact that the COVH29 pandemic will have on our suppliers, vendors, clients and each ofraeiciél conditions;
however, any material effect on these parties could adversely impact us. As a result of these uncertainties, the impax
vary significantly from that estimated by our management from time to time, and any action to contain @ suitiijat
impact, whether governmentandated or opted by us, may not have the anticipated effect or may fail to achieve
intended purpose altogether.

Existing insurance coverage may not provide protection or coverage for any costs that may arisesfrcimpalssible
events. Further, we generate almost all of our revenue in India. The effects of @OVOndia may be of a greater
magnitude, scope and duration than those experienced to date in other countries. To the extent that #i® COV
pandemiadversely affects our business and operations, it may also have the effect of heightening many of the other
described in this section.

46.Changes in government regulations or their implementation could disrupt our operations and adversely affect oul
business and results of operations.

Our business and industry in which we operate is regulated by different laws, rules and regulations framed by the C
and State Government . KeylmdasgyeRegulatibns and Policies e petl(y ef this Draftt | ¢
Prospectus for details of the laws currently applicable to us These regulations can be amended/ changed on a short
at the discretion of the Government. If we fail to comply with all applicable regulations or if the regulationsrgpverni
our business or their implementation change adversely, we may incur increased costs or be subject to penalties,
could disrupt our operations and adversely affect our business and results of operations. There can be no assurar
our Company Wi succeed in obtaining all requisite regulatory approvals in the future for our operations or that compliar
issues will not be raised in respect of our operations, either of which could have a material adverse effect on our bus
financial conditionand results of operations.

47 Global economic conditions were unprecedented and challenging and have had, and continue to have, a mater
adverse impact on the Indian financial markets and the Indian economy in general, and, given the same econom
conditions this may, in future, have a material adverse impact on our business and financial performance and ma
have an impact on the price of the Equity Shares.

Global economic and political factors that are beyond our control, influence forecasiseatiyl dffect performance.
These factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, infle
deflation, foreign exchange fluctuations, consumer credit availability, consumer debt levels, unempl@mdisrard
other matters that influence consumer confidence, spending and tourism. Increasing volatility in financial markets
cause these factors to change with a greater degree of frequency and magnitude, which may negatively affect our
prices.

48. Taxes and other levies imposed by the Government of India or other State Governments, as well as other financ
policies and regulations, may have a material adverse impact on our business, financial condition and results c
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operations

Taxes and otheelies imposed by the Central or State Governments in India that affect our industry include custc
duties, excise duties, sales tax, income tax and other taxes, duties or surcharges introduced on a permanent or ten
basis from time to time. There chr no assurance that these tax rates/slab will continue in the future. Further, with t
Introduction of the Goods and Services Act, tax rates and its implication may have material impact on materials or o
Products. Any changes in these tax ratelsséstauld adversely affect our financial condition and results of operations.

49 Political instability or changes in the Government could adversely affect economic conditions in India generally
and our business in particular.

The Government of India has trdnally exercised and continues to exercise influence over many aspects of tt
economy. Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates, ct
in Government policy, taxation, social and civil ustrand other political, economic or other developments in or affecting

Il ndi a. El i mination or substanti al change of policie
business could cause its results of operations to suffer.iAgyrsi f i cant change in | ndiabt
business and economic conditions in India generally

50.Malpractices by some players in the industry affect overall performance of emerging Companies.

The industry in which our Company operates is subject to risk associated with unethical business practices su
unethical marketing, dishonest advertising, questionable pricing practices, inaccurate claims with regards to safet
efficacy oftheprodct et c. Consumers6 attitude toward the ind
way for regulators for stricter entry barriers and introduction of code of conducts; making the entire industry environn
regulated and controllefilalpracticesby some players in the industry affects the overall performance of the emergin
Companies like our as the industry norms are applicable to all at parity. Any unethical business practices by any ind
player or intermediary may impact our bussasd results of operations.

51.The occurrence of natural or mammade disasters or outbreak of global pandemics, such as the Ca@MID
pandemic, could adversely affect our results of operations, cash flows and financial condition.

Hostilities, terrorist attcks, civil unrest and other acts of violence could adversely affect the financial markets and ¢
business. The occurrence of natural disasters, including prolonged spells of abnormal rainfall, cyclones, storms, fl
earthquakes, tsunamis, tornado@®sf explosions, infectious disease outbreaks such as the CB®Vpandemic and
marnrmade disasters, including acts of terrorism and military actions, could adversely affect our results of operations,
flows or financial condition. Terrorist attacksdaother acts of violence or war in India or globally may adversely affect
the Indian securities markets. In addition, any deterioration in international relations, especially between India an
neighbouring countries, may result in investor concernrdigg regional stability which could adversely affect the price
of the Equity Shares. In addition, India has witnessed local civil disturbances in recent years and it is possible that f
civil unrest as well as other adverse social, economic or @blgients in India could have an adverse effect on our
business. Such incidents could also create a greater perception that investment in Indian companies involves a
degree of risk and could have an adverse effect on our business and the markéttipeicEquity Shares.

52 Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and IFRS
which may be material to the financial statements prepared and presented in accordance with SEBI ICDR Regulatior
contained in this Draft Prospectus.

As stated in the reports of the Audi t orFinancelcStatechend i
beginning on pag#&36 of this Draft Prospectus are based on financial information that is based on the audited finan
statements that are prepared and presented in conformity with Indian GAAP and restated in accordance with the
ICDR Regulations, and no attends been made to reconcile any of the information given in this Draft Prospectus
any other principles or to base it on any other standards. Indian GAAP differs from accounting principles and aud
standards with which prospective investors may bélianm other countries, such as U.S. GAAP and IFRS. Significant
differences exist between Indian GAAP and U.S. GAAP and IFRS, which may be material to the financial informat
prepared and presented in accordance with Indian GAAP contained in thi®sfectus. Accordingly, the degree to

which the financial information included in this Draft Prospectus will provide meaningful information is dependent
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familiarity with Indian GAAP, the Companies Act and the SEBI ICDR Regulations. Any reliancedmnperot familiar
with Indian GAAP on the financial disclosures presented in this Draft Prospectus should accordingly be limited.

53. We have not prepared, and currently do not intend to prepare, our financial statements in accordance with th
International Fi nanci al Reporting Standards (Al FRS0) . Our
adverse effect on our reported results of operations or financial condition.

Public companies in India, including us, may be required to prepare annual aind fimzncial statements under IFRS

in accordance with the roadmap for convergence with IFRS announced by the Ministry of Corporate Affairs, Governn
of I ndia through a press note dated Januar y ordteAffair2 0 1
by a press release dated February 25, 2011 has notified that 35 Indian Accounting Standards are to be converge
IFRS. The date of implementation of such converged Indian accounting standards has not yet been determinec
financialcom i t i on, results of operations, cash fl ows or (
under IFRS than under Indian GAAP or our adoption of converged Indian Accounting Standards may adversely a
our reported results of operatiomsfinancial condition. This may have a material adverse effect on the amount of incon
recognized during that period and in the corresponding (restated) period in the comparative Fiscal/period.

54 Any downgrading of Indegender@ agendyartay harm aur abilitgto rhise firmmcing.

Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies
adversely impact our ability to raise additional financing, andhtieeest rates and other commercial terms at which such
additional financing may be available. This could have an adverse effect on our business and future financial perform
our ability to obtain financing for capital expenditures and the trading pfiour Equity Shares.

55.You will not be able to sell immediately on the Indian Stock Exchange any of the Equity Shares you purchase i
the Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock ExggafPursuant to Indian regulations, certain actions must be complete
before the Equity Shares be listed and trading may commence. We cannot assure you that the Equity Shares v
credited to investorods demat esaml commandeswjthindhe time peadds specifeed |
in this Draft Prospectus. Any failure or delay in obtaining the approval would restrict your ability to dispose of the EqL
Shares. In accordance with section 40 of the Companies Act, in the evéhétpatmission of listing the Equity Shares
is denied by the stock exchanges, we are required to refund all monies collected to investors.

56.Rights of shareholders under Indian law may be more limited than under the laws of other jurisdictions.
Our Articlesof Association, the composition of our Board of Directors and Indian laws governing our corporate affa

and procedures, directorsé fiduciary duties and | i a
to companies incorporatd i n ot her jurisdictions. Sharehol der s 6
sharehol dersd rights under the | aws of other coumtr

rights as shareholders in an Indimmpany than as shareholders of a corporation in another jurisdiction.

57 Investors may not be able to enforce a judgment of a foreign court against us.

Our Company is incorporated under the | aws of adingdi
Director and KMP are residents of India and substantially all of our assets and the assets of the aforementioned pt
are located in India. As a result, it may not be possible for investors outside of India to effect service of process on
swch persons from their respective jurisdictions outside of India, or to enforce against them judgments obtained in c
outside of India predicated upon our civil liabilities of such Director/ KMP under the laws other than Indian La
Moreover, it is unkely that a court in India would award damages on the same basis as a foreign court if an action v
brought in India or that an Indian court would enforce judgements if it viewed the amount of damages excessiv
inconsistent with Indian public policyn addition, any person seeking to enforce a foreign judgment in India is require
to obtain the prior approval of the RBI to repatriate any amount recovered.

India has reciprocal recognition and enforcement of judgments in civil and commercial mdttexdinvited number of
jurisdictions. In order to be enforceable, a judgment from certain specified courts located in a jurisdiction with yecipro
must meet certain requirements of the civil code. Recognition and enforcement of foreign judgmentieid fmownder
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Section 13 of the Code of Civil Procedure, 1908, as amended, on a statutory basis. Section 13 of the Code of
Procedure, 1908, as amended, provides that foreign judgments shall be conclusive regarding any matter dil
adjudicated upw, except:

(i) where the judgment has not been pronounced by a court of competent jurisdiction;

(i) where the judgment has not been given on the merits of the case;

(iif) where it appears on the face of the proceedings that the judgment is founded on an incorrect view of internationa
or a refusal to recognize the law of India in cases to which such law is applicable;

(iv) where the proceedings in which the judgrhwas obtained were opposed to natural justice;

(v) where the judgment has been obtained by fraud; and

(vi) where the judgment sustains a claim founded on a breach of any law then in force in India.

Under Section 14 of the Code of Civil Procedureé)8,%s amended, a court in India shall, upon the production of any
document purporting to be a certified copy of a foreign judgment, presume that the judgment was pronounced by a
of competent jurisdiction, unless the contrary appears on record.

However, such presumption maybe displaced by proving that the court did not have jurisdiction. Section 44A of the C
of Civil Procedure, 1908, as amended, provides that where a foreign judgment has been rendered by a superior
within the meaning of thaSection, in any country or territory outside of India which the Central Government has &
notification declared to be in a reciprocating territory, it may be enforced in India by proceedings in execution as if
judgment had been rendered by the rel¢eaurt in India. However, Section 44A of the Code of Civil Procedure, 1908,
as amended, is applicable only to monetary decrees not being of same nature as amounts payable in respect of taxe
charges of a like nature, or of a fine or other persltie
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SECTION IV: INTRODUCTION
THE ISSUE

PRESENT ISSUE IN TERMS OF THE DRAFT PROSPECTUS

Particulars Details of Equity Shares
Issue of Equity |l ssue of wupto 11,95,200 Equity Sharilksg]
Shares by our Equity Share (including a share premiu
Company
Of which:
Market Maker |l ssue of [ 0] Equity Shares having face
Reservation Portion | (i ncl udi ng a share premium of [ 0] per
Net Issue to the |l ssue of [ 0] Equity Shares having face
Public (including a share phamedmagfhregp®] npge
Of which:
[ 6] Equity Shares having face value of
a share premium of [ 0] per Equity s

allocation to Retailndividual Investors.

[ 6] Equity Shares having face value of
a share premium of [ 0] per Equity s
allocation to other than Retdiidividual Investors.

Pre and Post Issue Share Capital of our Company

Equity Shares 30,35,070 Equity Shares

outstanding prior to
the Issue

Equity Shares Upto42,30,270 Equity Shares
outstanding after
the Issue
Objects of the Issue | Please refer Section titledOb j e ct s @i pagen? ef this BraftlPespectus.

Public issue of upté1,%,200Equi ty Shares face value of 710 each f«
Company aggregating to = [0] Lakhs. This issue is b
2018, as amended from time to time. For furthérdei | s , pl ease refer to sectl®97on

of this Draft Prospectus.
The present Issue has been authorized by our Board pursuangsolation passed at its meeting heldJome 2, 2022
and by our Equity Shareholders pursuant to a special resolution passed pursuant to Section 62(1)(c) of the Comp
Act, 2013 at the Extra Ordinary General Meeting heldlone 7, 2022
Sincepresent issue is a fixed price issue, the allocation in the net issue to the public category in terms of Regul
253(2) of the SEBI (ICDR) Regulations, 2018 shall be made as follows:
(a) Retail Individual Investors will be allocated not less than 86) percent; and
(b) remaining to:
(i) individual applicants other than retail individual investors; and
(ii) other investors including corporate bodies or institutions, irrespective of the number of specified securiti
applied for;
Note: If the retail individual investor category is entitled to more than the allocated portion on proportionate basis,
accordingly retail individual investors shall be allocated that higher percentage.

For further details regarding the Issue Structure and Procedure, please refer to the chapfels &tiSdu e u candi r e
Al ssue Br begdann &ld7gnd20hrespeatigely of this Draft Prospectus.
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SUMMARY OF FINANCIAL INFORMATION

Annexure A: Restated Statement of Assets and Liabilities

Amount in
As at As at As at
Particulars 315 March, 315 March, 31% March,
2022 2021 2020
l. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(@) Share Capital 2 3,03,50,700 1,00,000 1,00,000
(b) Reserve and surplus 3 1,98,85,699 62,25,914 61,53,359
5,02,36,399 63,25,914 62,53,359
(2) Non-current liabilities
(a) Long-term borrowing 4 94,88,105 3,24,14,725 | 2,40,75,976
94,88,105 3,24,14,725 | 2,40,75,976
(3) Current Liabilities
(a) Short Term Borrowings 5 11,35,726 5,15,460 17,35,875
(b) Trade Payables 6
(i) Due to Micro & Small Enterprises 2,85,32,501 1,28,08,800 | 1,49,77,968
(i) Others 1,15,56,429 1,43,19,423 | 1,80,74,245
(c) Other Current Liabilities 7 15,79,436 9,98,359 10,32,704
(d) Short term Provisions 8 16,67,882 4,04,400 5,33,000
4,44,71,974 | 2,90,46,442 | 3,63,53,792
TOTAL 10,41,96,478 | 6,77,87,082 | 6,66,83,127
I. ASSETS
(1) Non Current Assets
(a) Property, Plants and Equipment 9
(i) Tangible Assets (Net) 2,08,88,583 | 2,12,59,133 | 1,37,21,475
(b) Deferred tax assets (Net) (3,63,868) 9,01,383 8,52,930
2,05,24,714 | 2,21,60,516 | 1,45,74,405
(2) Current Assets
(a) Trade Receivable 10 7,89,30,589 | 4,39,15,636 | 5,09,04,214
(b) Cash and Cash Equivalents 11 36,97,898 16,03,482 12,04,507
(c) Short Term Loans arfddvances 12 9,16,455 74,751 -
(d) Other Current Assets 13 1,26,822 32,697 -
8,36,71,764 | 4,56,26,566 | 5,21,08,721
TOTAL 10,41,96,478 | 6,77,87,082 | 6,66,83,127
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Annexure B: Restated Statement of Profit and Loss

Amount in

For the year

For the year

For the year

Particulars Note ended on 3% ended on 3% ended on 3%
No. March 2022 March 2021 March 2020
| Revenue from operation 14 4,93,33,473 3,79,74,489 5,74,77,801
Il Other income 15 72,40,442 4,46,762 -
11 Total Revenue (1 +11) 5,65,73,915 3,84,21,251 5,74,77,801
v Expenses
Cost of Material consumed 16|  3,83,29,689 2,72,44,739 3,74,68,471
(Increase)/Decrease in Stock 17 - - -
Employee Benefits Expenses 18 32,37,390 32,66,436 72,13,014
Finance Cost 19 10,30,489 11,69,686 14,06,660
Depreciation & Amortisation Cost] 9 23,24,058 17,93,371 20,53,386
Other expenses 20 62,66,481 48,51,299 73,26,694
Total Expenses 5,11,88,106 3,83,25,530 5,54,68,225
Vv Profit befor_e tax Extraordinary 53,85,809 95721 20.09,576
and Exceptional Iltems (Il - 1V)
VI Extraordinary Iltems And Tax
Prior Period Expenses - - 7,52,401
VI Profit Before Tax (V- VI) 53,85,809 95,721 12,57,175
IX Tax Expenses
(1) Current Tax 15,00,000 75,000 5,33,000
(2) Deferred Tax 12,65,251 (48,453) (8,65,101)
X Profit (Loss) for the Year 26,20,558 69,173 15,89,276
Xl Earning per Equity share :
(1) Basic 1.49 0.11 2.61
(2) Diluted 1.49 0.11 2.61
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Annexure C: Cash Flow Statement For the Year Ended March 31, 2022

Amount in
Particulars 31 March, | 31%*March, | 315 March,
2022 2021 2020
Cash flow from operating activities
Profit/(loss) before tax 54,49,546 99,103 13,47,999
Non-cash adjustments to reconcile profit before tax to net cash flq
Depreciation 23,24,058 17,93,371 20,53,386
Finance Cost 10,30,489 11,69,686 14,06,660
Operating profit/(loss) before working capital changes 88,04,092 30,62,159 | 48,08,045
Movements in working capital:
(1,85,46,001
Increase/(decrease) in other Long Term borrowings (2,29,26,620)| 83,38,749 )
Increase/(decrease) in short term borrowings 6,20,266 (12,20,415)| 17,35,875
Increase/(decrease) in trade payables 1,29,60,707 | (59,23,990)| 41,76,821
Increase/(decrease) in other current liabilities 5,81,077 (34,345) (6,29,120)
Increase/(decrease) in short term provision 12,63,482 (1,28,600) 5,33,000
Decrease/(increase) in Long Term Loans and Advances - - -
Decrease/(increase) in Other Nomrent Assets - - -
Decrease/(increase) in Inventories - - -
Decrease/(increase) in trade receivables (3,50,14,953)| 69,88,578 53,26,118
Decrease/(increase) in shtetm loans and advances (8,41,704) (74,751) 34,241
Decrease/(increase) in other Current Assets (94,125) (32,697) 3,52,535
Cash generated from Operations (3,46,47,778)| 1,09,74,689| (22,08,485)
Direct taxes paid (15,00,000) (75,000) (5,33,000)
Net Cash from Operating Activities (A) (3,61,47,778)| 1,08,99,689| (27,41,485)
Cash flows from investing activities
Sale/(Purchase) of Fixed Assets (19,53,508) | (93,31,029)| 32,16,962
Net cash flow from/(used in) investing activities (B) (19,53,508) | (93,31,029)| 32,16,962
Cash flow from financing activities
Acceptance / (Repayment) of Loan
Increase in share capital 3,02,50,700 - -
Increase in Securitiyremium 1,69,75,490 - -
Finance Cost (10,30,489) | (11,69,686)| (14,06,660)
Bonus Issues (60,00,000)
Net cash flow from/(used in) financing activities (C) 4,01,95,701 | (11,69,686)| (14,06,660)
Net increase/(decrease) in cash and cagbivalents (A+B+C) 20,94,416 3,98,975 (9,31,184)
Cash &cash equivalents at the beginning of the year 16,03,482 12,04,507 21,35,691
Cash and cash equivalents at the end of the year 36,97,898 16,03,482 12,04,507
Netincrease/(decrease) in cash and cash equivalents 20,94,416 3,98,975 (9,31,183)
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GENERAL INFORMATION

Our Company was originally incor pLdrne tted 0a so nfi RMaprieathZ al
limited company under the provisions of the Companies Act, 2013 pursuant to Certificate of Incorporation issuec
Registrar of Companies, Maharashtra, Mumbai. Subsenq
at the ExtraOrdinary General Meeting held on Apil7, 2022 changed the name of
Chemicals India Private Limitedo to fiRite Zone Cher
Public Limited Company pursuant to special resolution passed by our shareholdersabtbedinary General Meeting

of our Company held on May 18, 2022 and the name of
A fresh certificate of incorporation consequent upamveosion to public limited company was issued by the feggiof
Companies, Mumbai, Maharashtra on June 02, 2022 Corporate ldentification Number of our Company is
U24100MH2015PLC262574.

For details of changes in registered offices of our Company, please refer to the sectiomistiey 'and Certain
Coarporate Matters beginning on pagé&12of this Draft Prospectus.

Brief Information about the Company and the Issue

Row House No. 11Beverly Park Row House Kanakia Road, Mira Road East
Thane401107, Maharashtra, India.

Registered Office Telephone: +922- 68849680

Website:www.ritezone.in

Email id: cs@ritezone.in

Date ofIncorporation March 10, 2015

Company Registration No. 262574

Company ldentification No. U24100MH2015PLC262574

Company Category Company Limited by Shares

Company Sub Category Indian NonGovernment Company

Address of Registrar of 100, Everest, Marine Drive, Mumb&00002, India.
Companies Phone:022-22812627/22020295/22846954

Fax: 02222811977
Email Id:roc.mumbai@mca.gov.in
Designated Stock Exchange Emerge platform of NSE

Issue Programme Issue Opeson:[ O ]

Issue Closes oifi: 0 ]
Company Secretary & Ms. Helly Nilesh Shah
Compliance Officer Rite ZoneChemcorindia Limited

Row House No. 11, Beverly Park Row House Kanakia Road, Mira Road Ea
Thane401107, Maharashtra, India.
Telephone: +922- 68849680
Website:www.ritezone.in

Email id: cs@ritezone.in

Chief Financial Officer Mrs. Arti Bhavesh Bhandari

Rite Zone ChemronIndiaLimited
Row HouseNo. 11, Beverly Park Row House Kanakia Road, Mira Road Eag
Thane401107, Maharashtra, India.
Telephone: +922 68849680
Website:www.ritezone.in

Email id: cfo@ritezone.in
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Board of Directors

Our Companyds Board comprises of the following Dire
Name, Nature of Directorship and DIN Age Residential Address
Bhavesh Babulal Bhandari 45 years | Flat No.1501, Wing 2C, J P North Estella, Vinay Na
Chairman and/lanaging Director Off. Kashimira Road, Mira Road East, MiBhayander
DIN: 07082054 Thane-401107, Maharashtra, India.
Arti Bhavesh Bhandari 43 years | Flat No.1501, Wing 2C, J P North Estella, Vinay Na
Executive Director Off. Kashimira Road, Mira Road East, MiBhayander
DIN: 07082084 Thane-401107, Maharashtra, India.
Siddharth Banerjee 65 years| Sea King Building, 40 B.J. Road, Bandra Wéétimbar
Non- Executive Director 400050, Maharashtra, India.
DIN: 09577578
Devang N Trivedi 38 years| J24 Mangal Kunj CHS, S.V. Road, Opp Moksh Pla
Non Executive Independent Director Mumbat 400092, Maharashtra, India.
DIN: 09629150
Ms. Mirali Kishorbhai Raja 26 years| Maruti Nagar, C/O Kishor Provision Store, Khap
Non-Executivelndependent Director Porbandar360575, Gujarat, India.
DIN: 09629192
Mrs. Nita Bhagat 43 years | Flat No.H1005, Rohan VasanthApartments Varthu
Non- Executive Independent Director Main Road, Marathahalli, Bangalere60037, Karnatakg
DIN: 09577537 India.

For further details of the Boar durdbnadeinadie dteari sn,n ijhbge a
of this Draft Prospectus.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

Lead Manager Registrar to the Issue
Expert Global Consultants Private Limited Skyline Financial Services Private Limited
1511, RGTrade Tower Netaji Subhash Place, Pitamp| D-153A, 1st Floor, Okhla Industrial Area
New Delhii 110 034, India Phasd, New Delhii 110020, India
Telephone:011 4509 8234 Telephone:011-40450193197
Email: ipo@expertglobal.in Facsimile: 011-26812683
Website: www.expertglobal.in Email: ipo@skylinerta.com; _
Investor grievance email:compliance@expertglobal. Investor Grievance Ema_ll: grievances@skylinerta.com
Contact Person:Mr. Gaurav Jain Contact Person:Ms. Rati Gupta
SEBI registration number: INM000012874 Websﬂe.vyww.skylmerta.cqm
i SEBI Registration Number: INRO00003241
CIN: U74110DL2010PTC205995 CIN: U74899DL1995PTCO071324
Legal Advisor to the Issue Statutory & Peer Reviewed Auditors
Zastriya, Attorneys & Legal Consultants Kumbhat & Co.

Address: 37/38,"3floor, Landmark Tower, Mith ChowK Address: 606, BFloor, Corporate Avenue, Sonawala
Link Road, Malad (West), Mumb&i00 064., Road, Goregaon (E), Mumb4D0063, Maharashtra, Indi:

Maharashtra, India, Telephone: 0220146878
Telephone: 9920120018/ 9920239759 E-mail: gaurang@kumbhatco.in
E-mail: nishant.rana@zastriya,in Contact Person: Gaurang C. Unadkat
Chinmayee.ghag@zastriya.in Firm Registration No.001609S
Contact Person: Mr. Nishant Rana and Mrs. Chinmay Peer ReviewNo.: 012509
Banker to our Company Public Issue Bank/ Banker to the Issue/ Refund Banke
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HDFC Bank Limited [ 0]
Ground Floor, Ashley Tower8everly Park, land Mark] A d d [ 6]
Besides Cinema Theatre, Mira Road East, Thane, Tel e [ 6]

Mumbaii 401 107 Fax

Telephone+91-93246 12443; +993722 37094 E-mai | 0]

E-mail: gautam.shenoy@hdfcbank.com and Website [ 6]
Savita.patkar@hdfcbank.com Contact Person: [ 0]
Website:www.hdfcbank.com SEBI Cert Registration N
Contact PersorGautam Shenoy and Savita Patkar |CI N No . : [ 6]

CIN: L65920MH1994PLC080618

Sponsor Bank

[ 6]

Addr ess: [ 0]

Tel ephone: [ 0]

Fa x [ 0]

Emai |l : [ 0]
Website: [ 0]
Contact Person [ 0]

Changes in Auditors during last three Financial Years

There have been changes in the Auditors in last three financial years preceding the date of this Draft Prospectus.

Sr.
No.

Particulars of Auditor

Effective date of
appointment

Effective date of
resignation

Reason for change

1

Pateliya & Associates

Address: 001, B0, Shantinagar
Sectorl Mira Road East, Thaneg
401107, Maharashtra, India.

E-mail: capateliya.viren@gmail.com
Contact Person: Viren Pateliya

Firm Registration No.: 145261W

April 12, 2019

September 30, 2021

Vacation of office
due topre occupancy,

G.V. Radia and Associates
Address: 01, BLO, Sectorl, Shanti
Nagar, Mira Road East, Than
401107, Maharashtra, India.

E-malil: cagauravradia@gmatbm
Contact Person: Gaurav Radia
Firm Registration No.: 138160W

September 30, 2021

April 01, 2022

Vacation of office
due topre occupancy|

Kumbhat & Co.

Address: 606, 6th Floor, Corporal
Avenue, Sonawala X Road, Goregal
(E), Mumbat 400063, Maharashtrs
India.

E-mail: gaurang@kumbhtco.in
Contact Person: Gaurang Unadkat
Firm Registration No.: 001609S

April 07, 2022

Not Applicable

Appointment as
Auditor to fill the
casual vacancy

Investor grievances
Investors may contact the Company Secretary and Compliance Officer and/or the Registrar to the Issue in case of ar

Issue or postissue related problems, such as-neceipt of Allotment Advice, credit of Allotted Equity Sharesthie
respective beneficiary account, or Refund Orders.
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All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, a
of the Bidder, number of Equity Shares applied for, the Bid amount padhomission of the Bid cum Application Form
and the bank branch or collection center where the application was submitted.

All grievances in relation to the application through ASBA process may be addressed to the Registrar to the Issue, \
copy to the relevant Designated Intermediary with whom the ASBA Form was submitted, giving details such as the
name of the sole or First Applicant, ASBA Form numb
applied for, date of submission ofSBA Form, address of Bidder, the name and address of the relevant Designat
Intermediary, where the ASBA Form was submitted by the Bidder, ASBA Account number in which the amol
equivalent to the Bid Amount was blocked. Further, the Bidder shall enttlesécknowledgment Slip from the
Designated Intermediaries in addition to the documents or information mentioned hereinabove.

All grievances relating to the UPI mechanism may be addressed to the Registrar to the Issue with a copy to the re
Sponsor Bnk or the member of the Syndicate if the Bid was submitted to a member of the Syndicate at any of
Specified Locations, or the Registered Broker if the Bid was submitted to a Registered Broker at any of the Bro
Centres, as the case may be, quadtiregfull name of the sole or first Bidder, Bid cum Application Form number, addres:
of the Bidder, Bi dder 6s DP | D, Client | -&umAppligdtion Forma, mb
name and address of the member of the Syndicate @dbignated Branch or the Registered Broker or address of the
RTA or address of the DP, as the case may be, where the Bid was submitted, and the UPI ID of the UPI ID Linked |
Account in which the amount equivalent to the Bid Amount was blocked.

All grievances relating to Bids submitted through the Registered Broker and/or a Stock Broker may be addressed
Stock Exchanges with a copy to the Registrar to the Issue.

Filing of Draft Prospectus/ Prospectus

The Draft Prospectus and Prospectus shalilég on NSE Emerge situated at Exchange Plaza, C/1, G Block, Bandra
Kurla Complex, Bandra (Eas00 051, Maharashtra, India

The Draft Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Issue Document in term
Regulaton 246 (2) of SEBI ICDR Regulations. However, pursuant to sub regulation (5) of Regulation 246 of the SE
ICDR Regulations, the copy of the Offer Document shall be furnished to the Board (SEBI) in a soft copy.

Pursuant to SEBI Circular Number SEBI/HO/CBEIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Offer
Documentwill be filed online through SEBI Intermediary Portal at https://siportal.sebi.gov.in. A copy of Prospectus alo
with the documents required to be filed under Section 26 of the Comspacie2013 will be delivered to the RoC,
Mumbai, Maharashtra situated at 100, Everest, Marine Drive, Mud@i®i02, Maharashtra, India.

Statement ofinter seallocation of Responsibilities for the Issue

SinceExpert Global Consultants Privdtemited is the sole Lead Manager to this Issue and all the responsibilities relatin
to the ceordination and other activities in relation to the issue shall be performed by them and hence, a statement of
se allocation of responsibilities is not appble.

Designated Intermediaries

Selt-Certified Syndicate Banks (SCSBSs)

The list of Designated Branches that have been notified by SEBI to act as SCSBs for the ASBA process is provide

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecodR@eyes&intmld=35For more information on the
Designated Branches collecting ASBA Forms, see the above mentioned SEBI link.

Investors are requested to refer the list of branches of the SCSBs to receive deposits of the application forms fro
Designaéd Intermediaries will be available on the website of the SEBI(.sebi.gov.if) and updated from time to time.
Registered Broker
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The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telep
number and email address, is provided on the website of SEBI (www.sebi.gov.in) at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedrespectively, as updated from time to time.

Registrar to the Issue and Share Transfer Agents

For details on registered Registrar to the issue and Share Transfer Agents (RTASs), including details such as ad
telephone number andmeail address, please refer to the below mentioned link available on SEBI website:

https:/ /www.sebi.gov.in/sebivisdother/OtherAction.do?doRecognisedFpi=yes&intmld=10.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor Investor) submitted to a member of the Syndicate, the list of branche
the SCSBs at the Specified Locations named by theaisp&CSBs to receive deposits of Bid cum Application Forms
from the members of the Syndicate is available on the website of the  SEE
(http://www.sebi.gov.irsebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIji=ahd updated from time to
time. For more information on such branches collecting Bid cum Application Forms from the members of Syndicat
Specified Locations, see the website of the SEBI
(http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ld=35

Self Certified Syndicate Banks eligible as Sponsor Banks for UPI

The list of Self Certified Syndicate Banks eligible as sponsor banks for UPI Mechanism, including details such as n:
and contact details, are provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmidedsuch other websites as
updated from time to time.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Desigr@i#el Locations, including details such as name
and contact details, is provided on the websites of BSE h#b://www.bseindia.com/Static/Markets/
Publiclssues/RtaDp.aspx&nd on the website of NSE dtitp://www.nseindia.com/products/content/equities/ipos/
asba_procedures.htras updated from time to time.

Experts

Our Company has received written consent datdyl 1, 202Zrom our Statutory and the Peer Review Auditor namely,
Kumbhat & Co., Chartered Accountants, to include their name as required usten 26(1)(a)(v) of the Companies
Act, 2013 in this Draft Prospectus and as an "Expert" as defined under Section 2(38) of the Companies Act, 201
respect of the reports of the Statutory Auditors on the Restated Financial Statemerglgate2D22and the Statement

of Tax Benefits dateduly 1, 2022ncluded in this Draft Prospectus and such consent has not been withdrawn as on
date of this Draft Prospectus. The term dexperthbe ar
meaning under the U.S. Securities Act.

Brokers to the Issue
All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

Credit Rating
As the Issue is of Equity Shares, credit rating is not required.

Trustees
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As the Issue is of Equity Shares, the appointment of trustees is not required.

Debenture Trustees

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

IPO Grading

No credit agency registered with SEBI een appointed in respect of obtaining grading of the Issue.

Monitoring Agency

As per Regulation 262 of the SEBI (ICDR) Regulations, 2018 as amended, the requirement of Monitoring Agency is
mandatory if the Issue size is belo®0,000.00 Lakh and hence our Company has not appointed a monitoring agency
this issue.

However, as per the Regulation 18 (3) read with part C of schedule Il of the SEBI (Listing Obligations and Disclos
Requirements) Regulations, 2015, the Audin@uttee of our Company would be monitoring the utilization of the
proceeds of the Issue.

Appraising Entity

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised by any
or financialinstitution.

Book Building Process
The issue being the Fixed price Issue, the brief explanation of book building process is not required.
Withdrawal of the Issue

Our Company, in consultation with the LM, reserve the right not to proceed with theatsmog time before the Issue
Opening Date without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the allotment of Equity Shar
public notice within 2 (two) working days of the Issu@€ihg Date, providing reasons for not proceeding with the Issue
shall be issued by our Company. The notice of withdrawal will be issued in the same newspapers whersstiee pre
advertisements have appeared and the Stock Exchange will also be informptyprdhe LM, through the Registrar to
the Issue, will instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt
such instruction.

If our Company withdraw the Issue after the Issue Closing Date and subsgdeeites to proceed with an Issue of the
Equity Shares, our Company will have to file a fresh Offer Document with the stock exchange where the Equity Sh
may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaimjrthg final listing and trading approvals of the Stock
Exchange with respect to the Equity Shares offered through the Prospectus, which our Company will apply for only
Allotment; and (ii) the final RoC approval of the Prospectus.

Underwriting

The Company and the Lead Manager to the Issue hereby confirm that the Issue is 100% Underwritten by in the cay
of Underwriter to the Issue.
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Pursuant to the terms of the Underwriting Agr ed¢hmen
obligations of the Underwriter are subject to certain conditions specified therein. The Details of the Underwrit
commitments are as under:

Name, Address, Telephone, Fax, and Email of the Indicated number Amount % of the total
Underwriters of Equity Shares to Underwritten** Issue size
be Underwritten Underwritten

[ O] [ 6] [ 6] [ &

As per Regulation 260 of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwrite to a minimum exte
100% of the Issue out of its own account.

In theopinion of the Board of Directors of our Company, the resources of the-atenigoned Underwriter are sufficient
to enable them to discharge their respective obligations in full.

Details of Market Making Arrangement for the Issue

Our Companyandtheead Manager has entered into Mar ket Maki |
Maker, to fulfill the obligations of Market Making for this Issue:

Name [ 0]
Correspondence Address: [ 6]
Tel No.: [ 6]
Fax No. [ 0]
E-mail: [ 0]
Website: [ 0]
Contact Person: [ 0]
SEBI Registration No.: [ 6]
Market Maker Registration No. [ 0]

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulatiol
2018, and its amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter
time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exch
in advance for each and evemadk out period when the quotes are not being offered by the Market Maker(s).

2) The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and c
particulars as specified or as per the requirements of SME Plaifdd8E and SEBI from time to time.

3) The minimum depth of the quote shall ke00,000/. However, the investors with holdings of value less than
1,00,000/ shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in $hapt
provided that he sells his entire holding in that script in one lot along with a declaration to the effect to the sel
broker.
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4)

5)

6)

7

8)

9)

10)

11)

12)

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME Platfc
in this case currently the minimum trading | ot s
SME Platform of NSE from time to time).

After a period of three (3) months from the market making period, the Market Maker would be exerppbedie
guote i f the Shares of Market Maker in our compar
out to be allotted under this Issue). Any Equity Shares allotted to Market Maker under this Issue over and al
25% of Issue Size wdd not be taken in to consideration of computing the threshold of 25% of Issue Size. As so
as the Shares of Market Maker in our Company reduces to 24% of Issue Size, the Market Maker will res
providing 2 way quotes.

There shall be no exemption/thinedd on downside. However, in the event the Market Maker exhausts his inventor
through market making process, NSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by teeNiédds(s), for the quotes
given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers n
compete with other Market Makers for better quotes to the investors.

On the first day of the listinghere will be preopening session (call auction) and there after the trading will happer
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price dut
the preopen call auction.

The Marker maker @ay also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fu
from the market for instance due to system problems, any other problems. All controllable reasons require pt
approval from the Exchange, wéiiorce-majeurewill be applicable for nortontrollable reasons. The decision of
the Exchange for deciding controllable and +zontrollable reasons would be final.

The Mar ket Maker (s) shal l have the right to ter:
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement M
Maker(s) and execute a fresh arranget.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compul
Market Making period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker
replacement during thertm of the notice period being served by the Market Maker but prior to the date of releasing t
existing Market Maker from its duties in order to ensure compliance with the requirements of regulation 261 of the S
(ICDR) Regulations, 2018, as amendedrther our Company and the Lead Manager reserve the right to appoint oth
Market Makers either as a replacement of the current Market Maker or as an additional Market Maker subject to the
number of Designated Market Makers does not exceed fivespeatfied by the relevant laws and regulations applicable
at that particulars point of time. The Market Making Agreement is available for inspection at our office from 11.00 a
to 5.00 p.m. on working days.

13)

14)

Risk containment measures and monitoring fofMarket Makers: NSE EMERGE SME Exchange will have all
margins, which are applicable on the NSE main board viz., ttallarket, ValueAt-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. NSE can impose any other margin:
deemed necessary from tifteetime.

Punitive Action in case of default by Market Makers: NSE EMERGE SME Exchange will monitor the
obligations on a real time basis and punitive action will be initiated for any exceptions andtmmmaliances.
Penaltied fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the de
liquidity in a particular security as per the specified guidelines. These penalties / fines will be set by the Exche
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from time to time. The Exchae will impose a penalty on the Market Maker in case he is not present in the mark
(offering two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well
suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fii
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to tim

15) Price Band and Spreads:The trading shall take place in TFT segment for first 10 days of commencement c
trading. The price band shall be 20% and the market maker spread (difference between the sell and the buy ¢
shall be within 10% or as intimated by Exchange from time to time.

16) Pursuant to SEBI Circular number CIR/IMRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
market makers during market making process has been made applicable, based on the Issue size and as follc

Buy quote exemption threshold| Re-Entry threshold for buy quote
Issue Size (including mandatory initial | (including mandatory initial inventory
inventory of 5% of the Issue Size) of 5% of the Issue Size)
Upto 20 Crore 25% 24%
20to 50 Crore 20% 19%
50to 80 Crore 15% 14%
Above 80 Crore 12% 11%

All the abovementioned conditions and systems regarding the Market Making Arrangement, trading and other rel
aspects are subject to the applicable provisions of law, changes or addiiations and guidelines from SEBI / Stock
Exchange from time to time.

Green Shoe Option

The option of allotting equity shares in excess of the equity shares offered in the public issue is not exercised b
company. Therefore, green shoe option isaxercised by the Company.

57



CAPITAL STRUCTURE

Set forth below are the details of the Equity Share Capital of our Company as on the date of this Draft Prospectus:

Amount (™ in Lakhs,
: Aggregate
# Particulars Aggregate nominal Value at Issue
Value .
Price
A Authorized Share Capital 428.00 i

42,80,000 Equity Shar eschhay
Issued, Subscribed & Paidup Share Capital before the Issue
B | 30,35,070 Equity Shares having Fata | u e -adch fully 303.50 -
paid up before the Issue.

Present Issue in terms of the Draft Prospectus”
C |Upto11,%200 Equity Shares haeach [ 6] [ 6]
wi t h a p r[edper Bquity Share.
Which Comprises

Reservation for Market Maker portion

[ 69har es-emfc h 17aG/ a [ pdrfpermquityrSha [ 6] [ 6]
Net Issué to the Public

. |[ 6Hqui ty Sh-erach aft al[Qpdppe Bouity [ 0] [ 0]
Share
of which
[ BHBqui ty Sh-aeraecsh a@ft al][pdpee Bauity
Share will be available for allocation for allotment to Re [ 6] [ 6]
|l ndi vi dual |l nvestors applyi
[ BHBqui ty Sh-aeracsh a@ft al][pdpee Bauity
Share will be available for allocation for allotment to Of [ 6] [ 6]

|l nvestors applying for a va
Issued, Subscribed and Paidip Equity Share capital after
D | thelssue [ 0]
[ 6elgui ty Shares hawveachg Face
Securities Premium Account

E | Before the Issue 1,69,75,490
After the Issue [ 5]
For detailed information on the Net | ssue andl st s e:

on paged5 of this Draft Prospectus.

"Fresh Issue of Equity Shares in terms of Draft Prospectus has been authorized pursuant to a resolution of ofir Boe
Directors meeting held odune 2, 2022nd by special resolution passed at the Extra Ordinary General Meeting of the
members held odune 7, 2022

Class of Shares

1. Our Company has only one c¢l as s -each. AHyaity Shares ssuedtara fully paide

up.
2. Our Company does not have any outstanding convertible instruments as on the date of this Draft Prospectus.

NOTES TO THE CAPITAL STRUCTURE

1. Changes in the Authorized Share Capital of the Company:
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Since Incorporation of our Company, the authorized share capital of our Company has been changed in the manr
forth below:

. Cumulative

Cumulative Authorize

4 Particulars of Increasein Share no. of Share Date of Meeting Whether
Capital Equity Capit AGM/EoGM
Shares | || akh)
1. On Incorporation 50,000 5.00 - Incorporation
Increase in Authorised Sha

2. Capital from 18,30,000 183.00 April 05, 2021 EoGM

183.00 Lakhs

Increase in Authorised Sha
3. Capital from 18,80,000 188.00 April 08, 2021 EoGM
188.00 Lakhs

Increase in Authorised Sha
4, Capital from 42.80,000 428.00 February 252022 EoGM
428.00 Lakhs

2. History of Paid-up Share Capital of our Company:

(a) The history of the paidip equity share capital and the securities premium account of our company is as set out in
following table:

Date of No. of | Face | Issu Nature of Nature of Cumulativ | Cumulativ | Cumulativ
Allotment Equity | Valu e Consideratio | Allotment e No. of | e Paid Up e
Shares e Pric n Equity Share Securities
allotted | () e Shares Capital Premium

] ()| )

On Subscribers tq
Incorporatio| 10,000 10 10 Cash . 10,000 1,00,000 -
n MOA(i)

APl 08, | 6 60,000| 10 | 10 | Otherthan | Bonusissuel 16409 | 61,00,000 :
2021 cash (i)
May 30, 12,63,46 10 17 Other than Convers__llonof 18.73,465 | 1,87.34,.650 88,44.255
2021 5 cash loan (iii)
Preferential
Issue
(Consideratio
n
other than
cash
upon takeove
of
March 04, | 11,61,60| 4 | 47 | Otherthan | g | 30,35,070 | 3,03,50,700 1,69,75,490
2022 5 cash .
business of
M/s Maruti
Infrachem
Solutions
[Bhavesh
Babulal
Bhandari
HUF] (iv)

Notes:
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M1nitial Subscri

bers to t

he

Me mor andum

of AsSs s o-®aclyt i

details of which are given below:

Sr. No. | Names of Person Number of Shares Allotted Percentage Shareholding (%)
1. Bhavesh BabulaBhandari 4,500 45.00
2. Arti Bhavesh Bhandari 500 5.00
3. Sureshkumar Prajapati 4,500 45.00
4, Rekha Suresh Prajapati 500 5.00
Total 10,000 100
(Bonus |1 ssue of 6,00, 000 Eqgeachtothe®thowingghareholderssFace Val ue
Sr. No. Names of Person Number of Shares Allotted
1. Bhavesh Babulal Bhandari 2,70,000
2. Arti Bhavesh Bhandari 30,000
3. Brijesh Jitendra Parekh 3,00,000
Total 6,00,000

(i) Eurther Allotment (Conversion of loan)

of 1263466 qui t vy

Shar es

o f - edich t» the f¥llawing e

Shareholders:

Sr. No. Names of Person Number of Shares Allotted
1. Bhavesh Babulal Bhandari 5,73,686
2. Arti Bhavesh Bhandari 31,889
3. Sureshkumar Prajapati 4.99,067
4. Rekha SuresRrajapati 1,58,823
Total 12,63,465
(VWVEurther Allotment of 11, 61, 6 0-®achkagconsidesatiosforaakeever ofordinnirig a ¢

business oM/s Maruti Infrachem Solutions [Bhavesh Babulal Bhandari HUHlo the followingShareholders:

Sr. Nd Names of Person Number of Shares Allotted
1. | Bhavesh Babulal Bhandari 11,611,605
Total 11,61,605

b) As on the date of this Draft Prospectus, our Company does not have any preference share capital.

3. Our Company has not allotted any Equity Shares pursuant to any scheme approved under Se@ivho28(
Companies Act, 2013 at any point of tisiace incorporation.

4. Our Company has not revalued its assets since inception and has not issued equity shares (including bonus sha

capitalizing any revaluation reserves.

5. Our Company does not have any Employee Stock Option ScHemgdyee Stock Purchase Scheme for our employees
and we do not intend to allot any shares to our employees under Employee Stock Option Scheme / Employee
Purchase Scheme from the proposed issue. As and when, options are granted to our employlee& mpleyee Stock
Option Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits) Regulations, 2014.

6. Shareholding Pattern:

The shareholding pattern of our Company before the issue as per Regulation 31 of the SEBIGhlgatgpns and

Disclosure Requirements) Regulations,

2015 is given here below:
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Public Non-Promoter
Promoter and Shareholder T Non-Public

Sr. No. Particular Yes/No Promoter Group
Whether the Compan No No No No
1. has issued any part
paid-up shares?
Whether the Company No No No No
2. has issued any
Convertible Securities?
3 Whether the Compan No No No No
' has issued any Warrant
Whether the Company No No No No
4 has any shares against

which depository
receipts are issued?
Whether the Company No No No No

5. has any shares in locke
in?*

Whether any shares hel No No No No
6 by promoters are pledgs
' or otherwise
encumbered?

Whether company has No No No No
7. equity shares with
differential voting rights?

* All Pre-IPO EquityShares of our Company will be locked in as mentioned above prior to listing of shares on Emel
Platform of NSE Limited. Our Company will file the shareholding pattern in the form prescribed under Regulation 31
the SEBI (Listing Obligations and DisclasiRequirements), Regulations, 2015, one day prior to the Listing of the Equit
Shares. The Shareholding Pattern will be uploaded on the Website of the NSE before commencement of trading ©
Equity Shares.
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The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (bistiogs@inld Disclosure Requirements) Regulations,

2015, as on the date of the Draft Prospectus:

Summay of Shareholding Pattern:

VIl =

Group

| I I Y, VI V+V | VI IX X';\)é” Xl Xl XIV
+VI
Promot
A I?,r &t 5 | 17,72 17,72 | goa | 17,72 17,72 | 58. 58,39
(A) Fromo 178 - 178 : 178 178 | 39 : - - -




(B)

Public

12

12,62
,892

12,62
,892

41.61

12,62
,892

12,62
,892

41.

61

41.61

©

Non
Promot
er-

Non
Public

(C1)

Shares
underl
ying
DRs

(C2)

Shares
held by
Emp.
Trusts
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Number of Voting Rights Shareho Number
held in each class of lding , of
securities asa% Numfber Shares
Shareho assumin 0 pledged
No. : No. of Locked
of lding as Shares g full i or
a % of conversi otherwis
Par Underl shares
No. of | tly No. of total no. ying on e Numbgr
' .| shares of of encumbe | of equity
Nos. | fully pai Outstan ,
Catego : underl | Total shares . converti red shares
of paid d- : ding .
Categ | ry of shar u u ying nos. | (calculat convert ble held in
ory shareh e e Lﬁt e pu Deposi | shares | edas |No of Voting Rights ible securitie As As | demateri
older quity -\ eq tory held per Class | Cl |[Total - s(asa a a alized
hold | shares | ity , : Tot | securiti A
Receip SCRR, | Equit | ass percent % % form
ers held | sha al es
ts 1957) y Y : : age of of of
(&S 5 asa | (includi : N N
hel Asa% | Share % ng diluted o tota o tota
d of s of oF | AN share (5 I (é I
(A+B+C 10 (A+ ts) capital) ) Sha ) Sha
2) eacl? Bt As a % res res
Q) of hel hel
(A+B+C d d
2) (b) (b)
30,35 30,35 30,35 30,35 | 100
Total 15 070 - - 070 100.00 070 - 070 00 - 100.00 - - -
Note
!As on date of this Draft Prospectus 1 Equity share holds 1 vote
2We have only one class of-eachuity Shares of face value of 10/

SAll Pre-IPO Equity Shares of our Company will be locked in as mentioned above prior to listing of shares on Emerge PlatfornabSibatidixchange of India Limited

4Our Company shall ensure that the Equity Shares held by the Promoter / members ofitbetPeor s 6 demat er.

A

Group

shall

be

al
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7. List of our major Shareholders:

a) Details of our major shareholders holding 1% or more of theygaicapital of the company as on date of the Draft
Prospectus:

Sr. Names Shares held (Face Value of 10 | % of shares held (% Pre
No. each) Issue paid up Capital)*
1. Bhavesh Babulal Bhandari 17,09,788 56.33
2. Arti Bhavesh Bhandari 62,389 2.06
3. Affluence Softtech Solution®vt Ltd 3,00,000 9.88
4, Jayesh Chandrakant Savla 50,000 1.65
5. Sachin Savla 50,000 1.65
6. Vinesh Laxmichand Savla 50,000 1.65
7. Pankaj Dhanji Chheda HUF 1,50,000 4,94
8. Pratit Nayan Patel 1,50,000 4,94
9. Brijesh Parekh 4,35,390 14.35
Total 29,57,567 97.45

*The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and
are no outstanding convertible instruments as on the date of the Draft Prospectus

b) Details of our major shareholders holditi or more of the paidp capital of the company as on ten (10) days prior
to the date of the Draft Prospectus:

Sr. Name of the shareholders Shares Held (Face Value of % of shares held (% Pre
No. 10 each) Issue paid up Capital)*
1. BhaveshBabulal Bhandari 17,09,788 56.33
2. Arti Bhavesh Bhandari 62,389 2.06
3. Brijesh Jitendra Parekh 9,35,390 30.82
4, Affluence Softtech Solution®vt Ltd 3,00,000 9.88
Total 30,07,567 99.09

c) Details of our major shareholders holding 1% or more of the-ygaicapital of the company as on one (1) year prior

to the date of the Draft Prospectus:

Sr. Name of the shareholders Shares hel d ( F§& % ofsharesheld (% Pre
No. each) Issue paid up Capital)
1. Bhavesh Babulal Bhandari 8,48,186 45.27
2. Arti Bhavesh Bhandari 62,389 3.33
3. Brijesh Jitendra Parekh 9,62,890 51.40
Total 18,73,465 100.00

d) Details of our major shareholders holding 1% or more of theygaichpital of the company as on two (2) years prior

to date of the Draft Prospectus:

Sr. Name of the shareholders Shares hel d ( F& % ofsharesheld (% Pre
No. each) Issue pad up Capital)
1. Bhavesh Babulal Bhandari 4,500 45.00
2. Arti Bhavesh Bhandari 500 5.00
3. Sureshkumar Prajapati 4,500 45.00
4. Rekha Suresh Prajapati 500 5.00
Total 10,000 100.00
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Except as disclosed below, no subscription to or safumhase of the securities of our Company withiree years
preceding the date of filing of the Draft Prospectus by our Promoters or Directors or Pi@nootgwhichin aggregate
equalsto oris greaterthan1% of the pre- offer sharecapitalof our Company:

Name of the Date of Promoter/ Promoter] Number of Equity| Number of Subscribed/
Shareholder Transaction Group/Director | Shares Subscribe Equity Acquired/
to/ Acquired Shares Transferred
Sold
Bhavesh Babulal| April 08, 2021 Promoter & 2,70,000 None Bonus Issue
Bhandari Managing
Bhavesh Babulal| May 30, 2021 Director 5,73,686 None Preferential Issu
Bhandari
Bhavesh Babulal| March 4, 2022 11,61,605 None Preferential Issy
Bhandari
Bhavesh Babulal| March 7, 2022 None 3,00,000 Transfer
Bhandari
Arti Bhavesh May 30, 2021 Promote& Non 31,889 None Preferential Issu
Bhandari ExecutiveDirector

There will be not be any further issue of capital, whether by way of issue of bonus shares, preferential allotment,

issue or in anyther manner during the period commencing from the date of the Draft Prospectus until the date of lisi
of Equity Shares or refund of application monies in pursuance of the Draft Prospectus. However, our Company may
its capital structure by way adplit/consolidation of the denomination of Equity Shares or issue of equity shares on
preferential basis or issue of bonus or rights or further public issue of equity shares or qualified institutional placem
within a period of six (6) months frometdate of opening of the present issue to finance an acquisition, merger or joi
venture or for regulatory compliance or such other scheme of arrangement or any other purpose, as the Board of Dir
may deem fit, if an opportunity of such nature issdetined by the Board of Directors to be in the interest of our Company.

8. Capital Build up in respect of shareholding of our Promoter:
The details of shareholding of our promoters Bhavesh Babulal Bhandari & Mrs. Arti Bhavesh Bhandari are as undet

9. Mr. Bhavesh Babulal Bhandari:

Date of Whether
. %age of | %age of | such shares
Allotment / Face | Issue Price/ .
No. of . . total pre- | total post- | are subject
Transfer / Nature of Issue Value | Consideration , .
Shares issue issue to any
when made C ) () ital ital led
fully paid up* capita capita pledge
(Yes/No)
March 10, Subscription to 4,500 10 10 0.15 [ 0] No
2015 the
Memorandum of
Association
April 08, 2021 Bonus Issue 2,70,000 10 - 8.90 [ 0] No
May 30, 2021 | Conversion of | 5,73,686 10 17 18.90 [ 0] No
unsecured loan
through
preferential
allotment
February 28, Transfef!) 1) 10 10 Negligible [ 6] No
2022
February 28, Transfef?) (1) 10 10 Negligible [ 0] No
2022
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Date of Whether
Allotment / Face | Issue Price/ o I sh_ares
T No. of . . total pre- | total post- | are subject
ransfer / Nature of Issue h Value | Consideration . ) X
when made Shares () () |ss_ueI |ss_ueI cl) f:ljny
fully paid up* capita capita pledge
(Yes/No)
February 28, Transfef? 1) 10 10 Negligible [ 0] No
2022
March 04, Preferential Issu¢ 11,61,605 10 17 38.27 [ 6] No
2022 (Takeover of
running business
of M/s Maruti
Infrachem
Solutions
[Bhavesh
Babulal Bhandar
HUF])
March 07, Transfef? (3,00,000 10 17 (9.88) [ 6] No
2022
Total 17,09,788 56.33
(1) Transfer of 1 share to BabuRbmubhai Bhandari
(2) Transfer of 1 share to Ketan Manohar Gurav
(3) Transfer of 1 share to Manoj Ghanshyam Maharana
(4) Transfer of 3,00,000 sharesAéfluence Softtech SolutionBvt Ltd
10. Mrs. Arti Bhavesh Bhandari:
Date of
Allotment %age of o f WﬂetEer
| Transfer Face | Issue Price/ | total cage of | such snares
/ when Nature of Issue Mo, @ Value | Consideration re- tOtfaI Bt | T SR
Shares p issue to any
made_ ) ) ISSUE capital pledge
fullh/pgald capital (Yes/No)
On Purchase 500 10 10 0.02 No
Incorporation
April 08, 2021 Bonus Issue 30,000 10 - 0.99 No
May 30, 2021 | Conversion of 31,889 10 17 1.05 No
unsecured loan
through
preferential
allotment
Total 62,389 2.06

11. As on the date of the Draft Prospectus, our Compani hésifteer) Shareholders

12. As on the date of the Draft Prospectus, our Promoter and Promoter Group hold a total of 17,72,178 Equity St
representing 58.39% of the pissue paid up shamapital of our Company. The details are as under:

# Names Pre IPO Post IPO
Shares Held | % Shares Held | %
Promoter
1 Bhavesh Babulal Bhandari 17,09,788 56.33 [ 0] [ 0]
2 Arti Bhavesh Bhandari 62,389 2.06 [ 0] [ 0]
Sub Total (A) 17,72,177 58.39 [ 0] [ 0]

67



13.

14.

15.

# Names Pre IPO Post IPO
Shares Held % Shares Held %
Promoter Group
3 Babulal Ramubhai Bhandar 1 Negligible [ 0] [ 0]
Sub Total (B) 1 Negligible [ 0] [ 0]
Grand Total (A + B) 17,72,178 58.39 [ 0] [ 0]

Except as stated below, none of our shareholders belonging to Promoter and Promot&ifeaiaps and their relatives
have purchased or sold the Equity Shares of our Company during the past six months immediately preceding the d
filing the Draft Prospectus except as below:

Sr No. Date of Transaction Name of the Number Shares Nature of Allotment
Promoter/Promoter Purchased/Sold
group Shareholder
1. February 28, 2022 Bhavesh Babulal 1 Transfer
Bhandari
2. February 28, 2022 Babulal Ramubhai 1 Purchase
Bhandari
3. February 28, 2022 Bhavesh Babulal 1 Transfer
Bhandari
4, February 28, 2022 Bhavesh Babulal 1 Transfer
Bhandari
5. March 03, 2022 Bhavesh Babulal 11,61,605 Purchase
Bhandari
6. March 07, 2022 Bhavesh Babulal 3,00,000 Transfer
Bhandari

None of the members of our promoter group,dinectors of our company or their relatives have financed the purchas
by any other person of the equity shares of our Company in the last six months immediately preceding the date ¢
Draft Prospectus.

Details of Promoter Otlree@ears:it ri buti on | ocked in for

Pursuant to Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of 20% of the post issue ¢
held by our Promoter shall Dbe considered as Pr odnot e
for a peiod of three years from the date of allotment of Equity shares issued pursuant to this Issue. The lock il
Promoteré6s Contribution would be created as per ap
provided to the Stock Exchangefbre listing of the Equity Shares.

Thedetailsof theEquity Shareseldby our Promoterwhich shallbe lockedin for aperiodof three yearrom
thedateof allotment,aresetoutin thefollowing table:

Name of Promoter No. of Equity Shares Post Issueequity sharecapital %
Locked-in
Bhavesh Babulal Bhandar [ 0] [ 0]
Arti Bhavesh Bhandari [ O] [ 0]
Total [ 0] [ 0]

All the Equity Shares were fully paigh on the respective dates of allotment or acquisition of such Equity Sharescasetimeay be.
For details regarding allotment of the alpobtédaEguiCayi $Rdr

Our Promoter has given written consent to i nBMihimune |
Promotersd Contribution cormptiEtquwtiitryg Sh@]r e% dCfaptihealp
Promoter sd cont r i-Regtulatian(ldof Regumation 236 aghithe SEBI (IGDIRPRegulations, 2018 and
have agreed nat o s el | or transfer or pl edge or ot her wi s e

Contribution, and to be marked Mini mum Promoterso C(
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16, The details of Mi ni mum Promotersd Contribution are

17.

18.

Name of| Date of | Date | Nature of Nature of No. of | Face | Issue | %age of | Lock
the Allotmen | when | Allotmen | Consideratio | Locked | Valu | Pric |[pr o mot |in
Promote t the t n in e (| e (|contributio | perio
r share Equity n to total | d
S were Shares* issued
made # capital
fully
paid-
up
Pre Post
[ O] [ O] [ 6] [ 0] [6] | [ o] [ 6] [o6]j[o6] [0]
[6]] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6 [ 6] [0]
Bhavesh
Babulal ~ = = - = ” — ~ ~ =
Bhandari [6]] [6]/[0o] [ 6] [ 6] [ 6] [ 6] [ 6 [ 6] [0]
i} i} ] _ [ 6] ] ] § | [ 6]
Total [ 6] [ 6] [ 6] [ 6] [6] | [ 6] [6] [O][[ 6] [O]

* Assuming full subscription to the Issue
# For details on the date of Allotment of the above Equity Shares, the nature of Allotment, face value and the pric
which they were acquired, please r ef ei8ofthie Draft Progpectus. i

The mini mum Promoterds contribution has been brough
from persons defined as A Prlations.tAleEquity Shares emhichtare beinglécket in (
are being locked in for 3 years as per Regulation 238(a) of the SEBI (ICDR) Regulations i.e. for a period of three y
from the date of allotment of Equity Shares in this issue.

The entire prassueshareholding of the Promoter, other than the Minimum Promoters contribution which is locked in f
three years, shall be locked in for a period of one year from the date of allotment in this Issue.

Please refer to note i to iii above for the details bfralividual allotments made by the Company since the date of it
incorporation.
Detail s of compliances wi t h applicabl e provi si-mns

requirements:

Eligibility of PsdmaterseCortribution inMdrnmsiofmalauses of Regulation 237 of SEBI (ICDR

Regulations, 2018

Reg. No Promotersd Mini mum Cont r|Elgibilty Status of Equity Shares
forming part o]

Contribution
237 (1) (a) | Specified securities acquired during the preceding t| T h e Mi ni mum Pr omo

)] years, if they are acquired for consideration other than| does not consist of such Equity Shar
and revaluation of assets or capitalization of intang which  have been acquired f
assets is involved in such transaction consideration other than cash 3

revaluation of assets or capitalization
intangible asset$dence Eligible

237 (1) (a) | Specified securities acquired during the preceding t| T h e mi ni mum Pr omg
(i) years, resulting from a bonus issue by utilization| does not consist of such Equity Shar
revaluation reserves or unrealized profits of the issu¢ Hence Eligible
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Reg. No Promot ersd Mini mum Cont r|Elgibilty Status of Equity Shares

forming part o]
Contribution

from bonus issue against Equity Shares which
ineligible for mribaotioomum p

237 (1) (b) | Specified securities acquired by the promoters | T h e mi ni mum Pr omga

alternative investment funds or foreign venture cay does not consist of such Equity Shar
investors or scheduled commercibanks or publidg Hence Eligible.
financial institutions or insurance companies registe
with Insurance Regulatory and Development Authority
India, during the preceding one year at a price lower
the price at which specified securities are being offere
the pubic in the initial public offer.

237 (1) (c) | Specified securities allotted to the promoters | T h e mi ni mum Pr omg

alternative investment funds during the preceding one| does not consist of such Equity Shar
at a prie less than the issue price, against funds broug Hence Eligible.
by them during that period, in case of an issuer forme
conversion of one or more partnership firms or limi
liability partnerships, where the partners of the erstw
partnership firms or limitediability partnerships are th
promoters of the issuer and there is no change in
management

237 (1) (d) | Specified securities pledged with any creditor. OurPomot er s has no

with any creditors. Accordingly, th
mi ni mum Promotero
not consist of such Equity Sharétence
Eligible.

b) Compliance with Lockn Requirements:

The entire prassue paieup capital of th&Company shall remain locked in as per requirements of Regulations 238 & 2.
of the SEBI ICDR Regulations as detailed hereinafter:

)

ii)

As required by clause (a) of Regul [adefuityrshar2s3h8ld by dur n i
promoter Bhaesh Babulal Bhandari, Mr. Arti Bhavesh Bhandari which shall collectjvai$p of proposed post
issue paid up capital shall be lockiedor a period of three years from the date of commencement of commercial
production or date of allotment in the InitRiliblic Offer, whichever is later.

The expression "date of commencement of commercial production” has been defied to mean the last date of th
month in which commercial production of the project in respect of which the funds raised are proposedizedbe uti
as stated in the offer document, is expected to commence, as per SEBI ICDR Regulations.

As required by c¢clause (b) of Regulation 238, the
held by our Promoter shall be lockidfor a period of one year from the date of allotment in present initial public
offer; and

c) Asrequiredoy Regulation 239, the entire pissue capital held by persons other than the promoter as per details provid
hereinafter, shall be locked for a period of one year from the date of allotment in the present initial public offer.

19. Our Company, our Ditors and the Lead Manager have not entered into any buy back arrangements for the purche
Equity Shares being offered through the Draft Prospectus from any person.

20. All the Equity Shares of our Company are fully paid up as on the date of the DisgfeBs.
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21.

22.

23.

24.

Further, since the entire offer price in respect ofi¢iseeis payable on application, all the successful applicants will be
issued fully paielip equity shares only.

Neither the Lead Manager, nor their associates hold any Equity Shanes Gbmpany as on the date of this Draft
Prospectus.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our em
and we do not intend to allot any shares to our employees under Employee Stock Option /SEimgioyee Stock

Purchase Scheme from the proposed issue. As and when, options are granted to our employees under the Employ:
Option Scheme, our Company shall comply with the SEBI Share BasedyeaBenefits Regulations, 2014

Prior to this Inital Public Offer, our Company has not made any public issue or right issue to public at large.
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OBJECTS OF THE ISSUE

Our Company proposée utilize the proceedsom the issue towards fundinige following objectsaand achieve the
benefits of listing olEMERGE platform of National Stock Exchange of India Limited.

We intend to utilize the proceeds of the Issue to meet the following objects
1. To part finance th@/orking CapitalRequirements;

2. GeneralCorporate Purposes; and
3. To meetlssueExpenses.

The main objects set out in our Memorandum of Association enable us to undertake our existing activities and the acti

for which funds are being raised by us through the Issue for which working capital requirements from the Net Proc
were utilized.

Utilization of Proceeds of IPO

The details of utilization of Proceeds are as per the table set forth below:

S. No. Particulars Amount ( In Lakhs)*
1 Working Capital Requirements 67500
2 General Corporate Purposes [ ©
3 Issue Expenses [ ©
Total Proceeds from the Issue [ O

*Subject to finalization of basis of allotment
Note: The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceedsssoe the

Means of Finance

Particulars Amount

( In Lakhs)*
Proceeds from the Issue [ 0]
Less: Issue Expenses [ 0]
Net Proceeds from the Issue [ 0]

*Subject to finalization of basis of allotment

Since, the entire fund requirement is to be funded fiteenproceeds of the Issue, there is no requirement to make firn
arrangements of finance under Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towar
least 75% of the stated means of finance, excluding the amounts to beimaisgti the proposed Issue.

The fund requirement and deployment are based on internal management estimates and have not been appraised
bank or financial institution. These are based on current conditions of the business and industry andtacecharjge

in light of changes in external circumstances or costs, other financial conditions, business or strategy, as discussed
below.Any change in such factors may require the Company to reschedule/ revise the planned expenditure by incre:
decreasing the allocation for a particular purpose from the planned expenditure.

Our management, in response to the competitive and dynamic nature of the industry, will have the discretion to revi
business plan from time to time, and consequently funding requirement and deployment of funds may also change

In accordance with the policies of our Board, our management will have flexibility in utilizing the proceeds earmarl
for general corporate purposes.

DETAILS OF THE OBECTS OF THE ISSUE

Net Proceeds of IPO
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a) Working Capital Requirements:

We fund our working capital requirements in the ordinary course of our business through working capital facilities/ o
from banks and various financial institutions, overdraft against fixed deposipte anébr from our internal accruals

Thedet ai |l s of our Company 0 &iscal 200RA (baged an atipzativriiscal P@O-@lubagecd me
on utilization) and Fiscal Z1-22 (based on utilization) and Fiscal 2023 (estimated) are as follows:
( in Lakhs)
FY 2019 | FY 202021 FY 202122 FY 202223
Particulars 20
Restated Restated Restated Estimated

Current Assets
Cash& Cash EquivalentBalance 12.05 16.03 36.98 93.06
Trade Receivables 509.04 439.16 789.31 1,520.55
Work-in Process and Inventories T | | T
Loans and Advances and Other Current Assets T 1.07 10.43 17.00
Total (A) 521.09 456.27 836.72 1,630.61
Current Liabilities
Trade Payables 330.52 271.28 400.89 274.21
Other Current Liabilities 15.66 14.03 32.47 47.42
Total (B) 346.18 285.31 433.36 321.63
Net Working Capital (A)-(B) 174.91 170.96 403.36 1,308.98
Incremental working capital T -3.95 232.40 905.62
Sources of Working Capital:
Internal accrualand borrowings 174.91 167.00 392.00 230.63
Funding from Net IPO Proceeds T | | 675.00

BASIS OF ESTIMATION

The incremental working capital requirements are based on historical Company data and estimated increase in orde
executed pending with company Kinancial Year2021-22 considering the growth in activities of our Company.
Accordingly, we have estimated increase in Debdoid advance payment to creditors

Assumption foffuture working capital requirements:

(No. of Days
Holding level as | Holding level as | Holding level as ngLdll\:;ng;\I/gllas ngLdll\:;ng;\I/gllas
Particulars on March 31, on March 31, on March 31, 2023 ' 2024 '
2020 (Restated)| 2021 (Restated)| 2022 (Restated) (Estimated) (Estimated)
Trade Receivables 323 422 584 250 200
Trade Payables 269 309 328 65 65
Justification for AHolding Periodo | evel s:

The justifications for the holding levels mentioned in the table above are provided below:

Our Companyused to givecredit facility to its customers in the normal course of business.
outstanding Trade Receivables (calculated as closing trade receivables divided by Net sa
operations over no. of days in reporting period i.e 365 days)4@2days in Fiscal 221 and584
days in Fiscal 2Q2 considering the slowdown in the construction industry due to the pand
Going forward,as the construction indus@ybusiness cycl&éave beenmproved overalland the
businesgositionof the Company isonsolidatedafterthe acquisition ofrunningbusiness oM/s
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Maruti Infrachem Solutions [Bhavesh Babulal Bhandari HUftp single entitywould enable us
to improve the credit termith our customers to 250 days in the Fiscal 2023

OurTrade Payable days are derived from Restated financial statements (calculated as Closil
Payables as on balance sheet date divided by cost of goods sold over no. of days in reportir
i.e 365 days). Thewere 309 days in Fiscal 20R and 328 days in Fiscal 202 considering the
slowdown in the construction industry due to the pande@iming forward,the Company is
planning to make thpayment at a reduced credit periad to 65 days in the Fiscal 2028.avail
the better pricing for the products to enable improvement in margin profile of the company

Trade Payables

On the basis of ur existing working capital requirement and the projected working capital requirements, our Boal
pursuant to the resolution datédly 1, 2022 hasapproved thédusiness plan alongwith the projected working capital
requirement for the Fiscal 20ZBhisanount i s based on our managementos ¢
towards the respective objects. However, the actual deployment of funds will depend on a number of factors affectin
results of operation, financial condition and acdessapital. Further, in the event that there is a surplus under any heax
such amount shall be utilized towards general corporate puspbget to amount of general corporate purposes will not
increase beyond 25% of gross proceeds of the.lssue

b) General Corporate Purposes

Our Companyintends to deploy the balance Net Proceeds aggregating tiljakhs forGeneral CorporatBurposes as
decidedby ourboard, we have flexibility in applying the remaining proceeds after meeting issue expergescfait
corporate purposiecluding but not restricted taneeting operating expenssgengtheningf our business development
andmarketingcapabilities meeting exigencieshich the Company in the ordinary course of business may not foresee
any othe purpose as approved by our board of directors, subject to compliance with the necessary provisions ¢
Companies Act.

Issue Expenses

The total expenses of the Issue are estimated to be approximptélyy] | akhs. The esti mated
Amount® Pertzlgont:ge o Percentage of
. : S0
Activity Expense ( in Lakhs) Estimated Issuel 'SSUe Sizé
Expense&)
Underwriting commission, brokerage and selling commis [ 0] [ 6] [ 6]

(including Commission/ processing fees for SCSBs, Spd
Bank, Members of the Syndicate, Registered Brokers, H
and CDP¥,etc)
Issue relating expenses such as fees to ireamager Fixed Feg [ 0] [ 0] [ 0]
Registrar to the Issue Legal Advisors, Auditors, Consulti
Paper Advertisements and other expenses incurred/
incurred including promotional expenses.

Listing fees, Stock Exchange processing/ listing feeftware [ 0] [ 0] [ 6]
fees, Depositoriesd6 fees 4
Total estimated Issue expenses [ 0] [ 0] [ 0]

As on the date of Draft Prospectus our Company has incurt®b0,000/towards Issue expenses out of internal accruals
duly verified byM/s Kumbhat & Co.,Chartered Accountants vide their Certificate dafashust 08 2022having UDIN
22131708A00BCF1123

D ssue expenses excluding applicable taxes, where applicable. Issue expenses are estimates and are subject to c|
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@Includes commission/Processing fe€s pf6] per valid application forms f
payable to SCSBexceeds [ 0 ] l akh, then the amount payable to SC
the number of valid applications such that the total Processing Fees payable does nét ¢xéegd . | a k h

Schedule of Implementation &Deployment of Funds
The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceed
under:

Sr. No. Particulars Amount to be
deployed and
utilized in FY 2022-2023
1 Working CapitalRequirements 675.00
2 General Corporate Purposes [ 6]
3 Issue Expenses [ 6]
Total Proceeds from the Issue [ 0]

Appraisal

None of the Objects have been appraised by any bank or financial institution or any other independeattyhird

organization. The funding requirements of our Company and the deployment of the proceeds of the Issue are cu
based on management estimates. The funding requirements of our Company are dependent on a number of factor
may not be in the contralf our management, including but not limited to variations in interest rate structures, change
our financial condition and current commercial conditions of our Business and are subject to change in light of chan
external circumstances or in oumdncial condition, business or strategy.

Bridge Financing Facilities

Company has not raised any bridge loans from any bank or financial institution as on the date of this draft Prosp
which are proposed to be repaid from the Net Procétmlsever, depending on business exigencies, our Company me
consider raising bridge financing for the Net Proceeds for Object of the Issue.

Interim Use of Funds

Pending utilization of the Issue Proceeds for the Objects of the Issue described abovepamyGinall deposit the funds
only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act, 1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of the pro
of the Issue as described above, it shall not use the funds from the Issue Proceeds to buy, trade or otherwise deal i
shares of any other listed company.

Other confirmations

There are no material existing or anticipated transactions withouo mot e r our Director s,
personnel, in relation to the utilization of the Net Proceeds. No part of the Net Proceeds will be paid by us as canside
to our Promotes; our Directors or key managerial personnel except in tnea course of business and in compliance
with the applicable laws.
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Monitoring Utilization of Funds

As the Net Proceeds of the | ssue wil/ be | ess than
for us to appoint a monitoring egey.

Our Board and the management will monitor the utilization of the Net Proceeds through our audit committee. Pursu
Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremt
Regulations, 2015,us Company shall on hajfearly basis disclose to the Audit Committee the applications of the procee
of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes other than <
this Draft Prospectus and phkit before the Audit Committee. Such disclosures shall be made only until such time that
the proceeds of the Issue have been utilized in full. The statement will be certified by the Statutory Auditors of
Company.

No part of the Issue Proceedsliviie paid by our Company as consideration to our Promoters, our Directors, K
Management Personnel or companies promoted by the Promoters, except as may be required in the usual co
business.

Variation in objects

In accordancevith Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company sha
vary the objects of the Issue without our Company being authorized to do so by the Shareholders by way of a s
resolution through postal balldh addition, the notice issued to the Shareholders in relation to the passing of such spe
resolution (the HAPost al Bal |l ot Noticeo) shall spec
applicable rules. The Postal Ballot Noticallsimultaneously be published in the newspapers, one in English, and one
the vernacular languagef the jurisdiction where the Registered Office is situated. Our Promoter or controllin
Shareholders will be required to provide an exit opportunityéh Shareholders who do not agree to the proposal to var
the objects, at such price, and in such manner, as may be lpeddayi SEBI, in this regard

Basic terms of the issue

The Equity shares being offered are subject to the provision of the Compani@913, our Memorandum and Articles
of Association, the terms of this offer document and other terms and conditions as may be incorporated in the Allo
advice and other documents/ certificates that may be executed in respect of the issue. Trah&tgsitshall also be
subjected to laws as applicable, guidelines, notifications and regulations relating to the issue of capital and listin
trading of securities issued from time to time by SEBI, Government of India, RBI, ROC and /or other asith®titie
force on the date of issue and to the extent appécabl
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BASIS FOR ISSUE PRICE

I nvestors should read t he f oRiskBaedren,g tshuenmhe tCanmpéngundark d
thesectiortitled AOur Businesg andits financialstatementsinderthesectiortitled fiFinancialinformatiord beginningon
page25, 97, and136respectivelyof this Draft Prospectus.

Thetradingprice of the Equity Sharesof Our Companycoulddecline dudo theserisks andtheinvestorsmayloseall or
partof their investment.

ThelssuePriceis determinedy our Companyin consultatiorwith theLM onthebasisof the quantitativeandjualitative
factorsasdescribedelow. Thefacevalueof theEquity Sharess 10 eachandthelssuePriceis [ 0 Whijchis[ otiines
thefacevalue.

Qualitative Factors
We believethatour businesstrengthdistedbelowenableusto remaincompetitivein thebusiness:

ExperiencedManagementeamhaving domain knowleddge scaleup andexpandnto new opportunities
Wide product portfolio addressing the needs of varied customers across the industry.

Dedicated technical & functional team to provide solutions to our customers

Extensive Sales and distribution network

Experience of handling large &mplex projects

Multi-year relationships with most customers.

Improving operational efficiency

Quantitative factors

Informationpr esent ed bel ow is derived from our Cacoogpanceyitd s
Indian GAAP.Someof thequantitativefactors,whichform thebasisfor computingheprice are asfollows:

1. Basicand Diluted Earnings Per Share (EPS),for last three years

Financial Year BasicEPS(in ) Diluted EPS(in ) Weights
March31,2022 1.49 1.49 3
March31,2021 0.11 0.11 2
March31,2020 2.61 2.61 1
Weighted Average EPS 1.22 1.22 6

*Source: Restated Financial Statements

Notes:
0 BasicEPSandDiluted EPScalculationsarein accordancevith AccountingStandard20(AS20) &EarningsperSharé
notified under Section133 of CompaniesAct, 2013 read togetheralong with paragraph 7 of the Companies
(Accounts) Rules,2014.
0 Basic Earninggershare =
Restated Profit Attributable to Equity Shareholders after tax before-exdiaary items for thgear
EquivalentWeightedAveragenumberof Equity Sharesat the endof the year/ period

o Diluted Earningsper share
RestatedProfit Attributableto Equity Shareholders aftdiax beforeextra-ordinaryitemsfor theyear
EquivalentWeightedAveragenumberof Equity Sharest the endof the year/ period

0 Thefacevalueof each EquityShareis™ 1 0 .

0 Weighted average = Aggregate of yeeise weighted EPS divided by the aggregate of weights i.e. [(EPSght)

for eachfiscal] / [Total of weights].

o For further dedils, please refer to Annexure 28 Re st at ed St atement of Atitledoun
AFi nalnrcfi arl nbadinhimgon pagel36 of this Draft Prospectus.
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0 Weightedaveragenumberof EquitySharesarethenumberof Equity Sharesoutstandingat thebeginningof theperiod/
year adjusted by the number of Equtlyares issued during the period/ year multiplied by the weighingfactor.
Thetime weighingfactor is the numberof daysfor which the specificsharesare outstandingasa proportion of total
number of days during the period/ year. The figutieslosed above are based on Bestatedrinancial Information
of our Company.

2. Price/Earning (P/E) ratio in relation to IssuePrice o f - [ o]/
Particulars PE Ratio on Issueprice
P/Eratiobased omBasicEPSfor FinancialYear2022 [ 0]
P/Eratio based omiluted EPSfor FinancialYear2022 [ 0]
Industry* 44.80

* We believe Shankara Building Products Ltd. to be our competitor considering the similar business tegroeatr business.
3. Return on Net Worth (RONW)

Financial Years Return on Net Worth (RONW) (%) Weights
March31,2022 5.22% 3
March31,2021 1.09% 2
March31,2020 25.41% 1
Weighted Average RONW 7.21%

Note:
0 TheRONWhasbeencomputedisingthebelowformula
RestatedProfit Attributableto Equity Shareholders aftetax beforeextraordinaryitemsfor theyear
Restated Averagdetworth for theyear/ period
0 WeightedaverageReturnon NetWorth= Aggregateof yeaii wiseweightedRoNWdividedby the aggregateof
weightsi.e. [(RoONWx Weight)for eachfiscal year] / [Total of weights].

4. NetAssetvalue (NAV) per Equity Share

Particulars In
Net AssetValueper Equity Shareas ofMarch31,2022 16.55
IssuePriceper Equity Share [ 0]
Net Asset Valugoer Equity Shareafterthelssue [ 6]

Note:

0 Net Asset Value per Equity Share has been calculated as net worth divided by number of equity shares outstan:
at the end of the period.

0 Net worth has been computed as the aggregate of share capital and reserves and surplus (excilgitigme
reserves, if any) of our Company.

5. Comparison of Accounting ratios with Peer Group Companies

Company Name Resultstype FY Face | EPS P/B| P/IE RONW
Value
Shankara Bu||d|ng Productgd_ Consolidated 2022 10.0 15.02 3.23 |44.80 6.30%
0
Rite ZoneChemcon India Ltd Standalone 2022 10.0 1.49 [ 6] [ © 9.27%
0

Source: NSE Website
Based on the above qualitative and quantitative paramgheiissuep r i ¢ ¢ 0  fshafe igustified.

The Company in consultation with the Lead Mandger| i eves t hat t he | s s uRubligssuec e
is justifiedin view of theaboveparametersTheinvestorsmayalsowantto peruseéheRisk Factorsand Financials of the
company including important profitability and retuatios, as set out in the section titleidancial Information included

in this Draft Prospectus to have more informed view about the invesprapisition. The Face Value of the Equity
Shares is 10 per share andvalteliee [IOpesdhae. Pri ce i s [ 0]
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STATEMENTS OF TAX BENEFITS

To,

The Board of Directors

Rite Zone Chemcon India Limited
Address: Row House 11, Beverly Park,
Row House CHS Ltd, Mira Road,
Thane MH 401107.

Dear Sir(s):
Sub: Proposed initial public offering of equity shareRie Zone Chemcon India Limit§dtheCo mpany 0)

We refer to proposed issue of the shares Rite Zone
the statement showing the possible tax berntf available to the Company and the shareholders of the Company
underthelncome-Tax Act, 1961 (O6Act 6), as a{Jrélevantdoline nancial yearh e
202122 for inclusion in the Draft Red herring Prospectus for the propose issue of shares.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed
under the relevant provisions of the Incomeéax Act 1961. Hence, the ability of the Company or its shareholders to
derive these direct tax benefits is dependent upon their fulfilling such conditions, which is based on the business
imperatives, the company or its shareholders may or may not choose to fulfill.

The benefits discussed in the enclosed statement are neitlehaustive nor conclusive. The contents stated in the
Annexure are based on the information and explanations obtained from the Company. This statement is only
intended to provide general information to guide the investors and is neither designed nor inteed to be a
substitute for professional tax advice. In view of the individual nature of the tax consequences and the changing tax
laws, each investor is advised to consult their own tax consultant with respect to specific tax implications arising
out of participation in the issue. We are neither suggesting nor are we advising the investor to invest money or not
to invest money based on this statement.

We do not express any opinion or provide any assurance as to whether:
U the Company or its shareholders witintinue to obtain these benefits in future;

U the conditions prescribed for availing the benefits, where applicable have been/would be met;
i the revenue authorizes/courts will concur with the views expressed herein.

ForKUMBHAT & CO.
CharteredAccountants
Firm Regn. No. 001609:

Sdt
Gaurang C. Unadke
Partner
Place: Mumbai Membership No. 13170:
Dated: July 1, 2022 UDIN: 22131708ANZZYF2361
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TRITE ZONE
CHEMCON INDIALIMITED ( A THE COMPANYO) AND I TS SHAREHOLDERS U
LAWS IN INDIA

Outlined below are the possible Special tax benefits available to the Compeand its shareholders under the direct
tax laws in force in India. These benefits are dependent on the Company or its shareholders fulfilling the conditions
prescribed under the relevant tax laws. Hence, the ability of the Company or its shareholders terilve the special

tax benefits is dependent upon fulfilling such conditions, which based on business imperatives it faces in the future,
it may not choose to fulfill.

Special Tax Benefits available to the Company

There are no Special tax benefitavailable to the Company.

Special Tax Benefits available to the shareholders of the Company

There are no Special tax benefits available to the shareholders of the Company.
Notes:

All the above benefits are as per the current tax laws and any change or ananent in the laws/regulations, which
when implemented would impact the same.
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SECTION V 1T ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics and has t
derived from various government publications and industry sources. Neither we nor any other person connected wi
Issue have verifebthis information. The data may have beewlsssified by us for the purposes of presentation. Industry
sources and publications generally state that the information contained therein has been obtained from sources ger
believed to be reliable, bhat their accuracy, completeness and underlying assumptions are not guaranteed and tl
reliability cannot be assured and, accordingly, investment decisions should not be based on such information.

Industry sources and publications are also preparedeldaon information as of specific dates and may no longer b
current or reflect current trends. Industry sources and publications may also base their information on estime
projections, forecasts and assumptions that may prove to be incorrect andjingbgrinvestment decisions should not
be based on such information. You should read the entire Prospectus, including the information contained in the se
titled ARiIi sk Factorso and #AFinanci al 25t aadt 186mkethid Brajt a
Prospectus.

Our Company deal in wide range obnstructionchemicals and Concrete products. Our company offers complet
construction solution by supplying a complete range afious chemical products related to civil construction,
Infrastructure, building & structure including ptenstruction or post construction as well supplying all types of Concret
required forconstructionand Infrastructure developments. Tdanstructionchemicals are chemical compounds used in
construction works. They are mainly used to speed up the process or add more sustainability and strength to the stri
The addition of construction chemicals to various building materials during the comstractik definitely improves
performance, workability, adds functionality, and protects the basic or customized elements of a structure. Our Cor
is 1ISO9001:201xertified company.

Our wide range of Chemicals are Concrete Admixture, Water pgpsfistems, Concrete Lubricator, Engineering grouts,
Industrial flooring, Concrete repairs, Curing compound & Mould release agent, Surface treatment, Tiling & block prod

Our Company also deal in range of concrete products such as Slump ConcreteleFtmmalete, Sel€ompaction
concrete (SCC), Light weight concrete, Stamp concrete, Color concrete, PQC concrete, Early strength concrete, Re
Concrete, Shotcremncrete, Precast concrete, Pile concrete, Air entrench concrete, Prestressed ebglerstesngth
concrete etc.

The Global Economy

The global economy enters 2022 in a weaker position than previously expected. As the new OmicrorlE@asiant
spreads, countries have reimposed mobility restrictions. Rising energy prices and supply disruptions have resulted in
and more broathased inflation than anticipated, notably in the United States and many emerging market and devela
economies.

Global growthis estimated at 5.9 percent in 2021 and is expected to moderate to 4.4 percent in 2022, half a perce
point lower than in te October 202World Economic Outlookl he baseline incorporates anticipated effects of mobility
restrictions, border closures, and health impacts from the spread of the Omicron variant. These vary by country dep
on susceptibility of the populatiothe severity of mobility restrictions, the expected impact of infections on labor suppl
and the importance of contaatensive sectors. These impediments are expected to weigh on growth in the first quarte
2022. The negative impact is expected wefatarting in the second quarter, assuming that the global surge in Omicr
infections abates and the virus does not mutate into new variants that require further mobility restrictions.

Global Growth Outlook Projections
(Percent change, unless notedarthise)

Country/Group 2020 2021E 2022P 2023P
World Output 13.1 5.9 4.4 3.8
Advanced Economies 145 5.0 3.9 2.6
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Country/Group 2020 2021E 2022P 2023P
United States 3.4 5.6 4.0 2.6
Euro Area 16.4 5.2 3.9 2.5
Japan 14.5 1.6 3.3 1.8
United Kingdom 19.4 7.2 4.7 2.3
Canada 5.2 4.7 4.1 2.8
Remaining Advances Economies 11.9 4.7 3.6 29
Emerging Market & Developing Economies | 12.0 6.5 4.8 4.7
Emerging and Developing Asia 10.9 7.2 5.9 5.8
China 2.3 8.1 4.8 5.2
India* 7.3 9.0 9.0 7.1
ASEAN** 3.4 3.1 5.6 6.0
Emerging andeveloping Europe 11.8 6.5 3.5 29
Latin America and the Caribbean 6.9 6.8 2.4 2.6
Middle East and Central Asia 2.8 4.2 4.3 3.6
SubSaharan Africa 1.7 4.0 3.7 4.0

P- Projections

* Excludes the Group of Seven (Canada, France, Germany, Italy, Japan, United Kingdom, United States) and eurc
countries

** For India, data and forecasts are presented on a fiscal year basis and GDP from 2011 onward is based on GC
market prices wih FY 1112 as a base year.

*** Indonesia, Malaysia, Philippines, Thailand, Vietnam

Advanced EconomiesAmong changes to advanced economy forecasts for 2022, a revised assumption removing the
Back Better fiscal policy package from the baselindigzavithdrawal of monetary accommodation, and continued supply
chain disruptions have contributed to a downgrade of 1.2 percentage points for the United States. In Canada, weak
outturns toward the end of 2021 and anticipated softer external déon&@P2 (related to the US revision) have led to a
0.8 percentagpoint downgrade. In the euro area, prolonged supply constraints and COVID disruptions produced a
severe revision of 0.4 percentage pdited by a markdown of 0.8 percentage point @srmany largely due to the

economyds exposure to supply chain shocks. Mobility
growth in the euro area in early 2022. In the United Kingdom, disruptions related to Omicron and suppyntonst
(particularly in labor and energy markets) mean that growth is revised down by 0.3 percentage point to 4.7 percent.

Emerging market and developing economiekhe 2022 forecast downgrade also reflects revisions among a few lart
emerging markets. In China, disruption in the housing sector has served as a prelude to a broader slowdown. With
zeroCOVID strategy leading to recurrent mobility restrictionsd adeteriorating prospects for construction sector
employment, private consumption is likely to be lower than anticipated. In combination with lower investment in
estate, this means that the growth forecast for 2022 is revised down relative to @gtOtpercentage point, at 4.8
percent, with negative implications for trading par
fight against inflation has prompted a strong monetary policy response, which will weigh on donrmatid.d& similar
dynamic is at work in Mexico, albeit to a lesser extent. In addition, the US downgrade brings with it the prospect-of we
thanexpected external demand for Mexico in 2022. In Russia, the forecast is marginally marked down because of a
harvest and worsthane x pect ed third wave. South Africabs -thano wi
expected second half in 2021 and a weaker outlook for investment as business sentiment remains subdued.

Global trade: Global trade is gxected to moderate in 2022 and 2023, in line with the overall pace of the expansi
Assuming that the pandemic eases over 2022, supply chain problems are expected to abate later in the ye:
accompanying moderation in global goods demand will alsp rerluce imbalances. Crelssrder services traée
particularly tourisnd is expected to remain subdued.

(Source:World Economic Outlook January 2022 as published by)IMF
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EMDE growth rebounded to an estimated 6.3 percent in 2021 but is projected to detmlératpercent in 2022, as
macroeconomic policy support is withdrawn and external demand moderates. Higher energy prices are expected |
growth momentum from energy importers to exporters. Per capita income growth is expected to trail that efl adve
economies in 70 percent of EMDESs over the forecast horizon.

The pace of global recovery has diminished from its strong pace in the second half of 2020. Recurring surges in the C
19 pandemic have sapped consumer demand, while continued supplyelogland a tightening of EMDE financing
conditions have also weighed on global activity. Growth in major economies, including the United States and Chinze
slowed, contributing to the headwinds facing many EMDEs. Global inflationary pressures hawgecdotat build, in part
reflecting rapid recoveries of demand, supply bottlenecks, and earlier increases in food and energy prices.

After surging to an estimated 5.5 percent in 2021, global growth is expected to slow markedly, to 4.1 percent in 202
3.2 percent in 2023, as the initial rebound in private consumption and investment fades and macroeconomic sup
withdrawn. These factors are expected to be only partly mitigated by the eventual removal of pandemic control mea
the drawdown of exas private savings, and rising real wages amid a steady tightening of labor markets. Investn
particularly in advanced economies, is projected to contribute appreciably to global growth throughout the forecast ho
As demand softens, supply bottleke are also expected to dissipate. Much of the expected slowdown in global grov
reflects a moderation in the contribution from major economies. The projected rate of global growth will be insuffic
for output to regain its prpandemic trend over tHerecast horizon because of the relatively subdued recovery in EMDE

Contributions of major economies to global growth

Percentage points
6 mChina

Euro area #®
5 mUnited States

Others
4 + World *
3 * I ¢
? i

;JIIL

2015-19 2021 2022 2023
(Source: Global Economic Prospectanuary 2022)

The Indian Economy

India has emerged as the fastgisiwing major economy ithe world and is expected to be one of the top three economi
powers in the world over the next-18 years, backed by its robust democracy and strong partnerships.

Advance estimates suggest that the Indian economy is expected to witness real GDPreap@risjger cent in 20222
after contracting in 202Q1. This implies that overall economic activity has recovered past thgapdemic levels.
Al most al l indicators show that the economi c ienmepcedc t
during the full lockdown phase in 2020 even though the health impact was more severe.

Total Consumption is estimated to have grown by 7.0 per cent inZ0@4th significant contributions from government
spending. Similarly, Gross Fixed Cait~Formation exceeded ppandemic levels on the back of ramped up public
expenditure on infrastructure. Exports of both goods and services have been exceptionally strong so f&2inb2021
imports also recovered strongly with recovery in domestic ddma well as higher international commodity prices.

The last two years have been difficult for the world economy on account of the CIMiBndemic. Repeated waves of
infection, supplychain disruptions and, more recently, inflation have created particehallenging times for policy
maki ng. Faced with these chall enges, t he Gov enatsnme n
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cushion the impact on vulnerable sections of society and the business sector. It next pushed thrdfighn isigrease
in capital expenditure on infrastructure to build back mediemm demand as well as aggressively implemented supply
side measures to prepare the economy for a sustainetelongxpansion.

Despite all the disruptions caused by thedlobap andemi ¢, I ndiabds balance of pas
last two years. This allowed the Reserve Bank of India to keep accumulating foreign exchange reserves (they stood
634 billion on 3%t December 2021). This is equivalent to.Z28onths of merchandise imports and is higher than the
countryoés external debt. The combination of high fo

export earnings will provide an adequate buffer against possible glohditiigapering in 20223.

The fiscal support given to the economy as well as to the health response caused the fiscal deficit and government
rise in 202021. However, a strong rebound in government revenues in202hs meant that th@overnment will
comfortably meet its targets for the year while maintaining the support, and ramping up capital expenditure. The s
revival in revenues (revenue receipts were up over 67 per cent YoY inNgimber 2021) means that the Government
hasfiscal space to provide additional support if necessary

(Source: Economic Survey 20223 IBEF)

Market Size

India's Gross Domestic Production

3 2.871
2.651 2.701 2.66

2.295

2.039 2.10%

Uss$ trillion

2014 2015 2016 2017 2018 2019 2020

I ndi ads nominal gross domestic pr odR23R.15 triflich QUSSP 3.12 trillioa)u r
in FY202122.

India is the thirdlargest unicorn base in the world with over 83 unicorns collectively valued at US$ 277.77 billion, as
the Economic Survey. By 2025, India is expected to have 100 unicorns, which will create ~1.1 million direct jobs acco
tothe NasscoZ i nnov report -u®plondi an Tech Start

India needs to increase its rate of employment growth and create 90 millidarmojobs between 2023 and 2030s, for
productivity and economic growth according to McKinsey Global Institute. The net employment idgeageow by
1.5% per year from 2023 to 2030 to achiex@ %% GDP growth between 2023 and 2030.

According to data from the Department of Economic Affairs, as of January 28, 2022, foreign exchange reserves in
reached the US$ 634.287 billion mark.

Recent Developments

Recent economic developments in India are as follows:
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With an improvement in the economic scenario, there have been investments across various sectors of the econor
private equity- venture capital (P&/C) sector recorded investmenwvorth US$ 6.8 billion across 102 deals in November
2021 42% higher than November 2020. Some of the important recent developments in the Indian economy are as f

I ndi abs merchandi se exports between Ap299.F4 bilBliédnZal48.85%d
YoY increase). In December 2021, the Manufacturing Purchasing Managers' Index (PMI) in India stood at 56.4.

The gross GST (Goods and Services Tax) revenue collection stodd3& trillion (US$ 18.42 billion) in January 2022.
This was a 15% rise over a year ago.

According to the Department for Promotion of Industry and Internal Trade (DPIIT), FDI equity inflow in India stood
US$ 547.2 billion between April 2000 and June 2021.

I ndi ads I ndex of | nNavenber 2021lstodd at 428.6 aghinstal 26.7 foi Nowemnberf 2620.

Consumer Food Price Index (CFRICombined inflation was 2.9% in 2022 (April-December) against 9.1% in the
corresponding period last year.

Consumer Price Index (CRI)Combinednflation was 5.20% in 2022022 (ApritDecember) against 6.6% in 2020
Foreign portfolio investors (FPIs) investesi0,009 crore (US$ 6.68 billion) in the Calendar year 2021.

The wheat procurement in Rabi 2622 and the anticipated paddy purchase iar€202122 would include 1208 lakh
(120.8 million) metric tonnes of wheat and paddy from 163 lakh (16.7 million) farmers, as well as a direct paymel
MSP value of 2.37 lakh crore (US$ 31.74 billion) to their accounts.

Government Initiatives

The Goverment of India has taken several initiatives to improve the economic condition of the country. Some of tt
are:

The Union Budget of 20223 was presented on February 1, 2022, by the Minister for Finance & Corporate Affairs, N
Nirmala Sitharaman. The bgedt had four priorities PM GatiShakti, Inclusive Development, Productivity Enhanceme
and Investment and Financing of Investments. In the Union BudgetZB)2#fective capital expenditure is expected to
increase by 27% at10.68 lakh crore (US$ 142.98lion) to boost the economy. This will be 4.1% of the total GDP.

Under PM GatiShakti Master Plan the National Highway Network will develop 25,000 km of new highways netw
which will be worth 20,000 crore (US$ 2.67 billion). In 2023. Increased gowement expenditure is expected to attract
private investments, with a productitinked incentive scheme providing excellent opportunities. Consistently proactiv
graded, and measured policy support is anticipated to boost the Indian economy.

On Februar022, Ms. Nirmala Sitharaman Minster for Finance & Corporate Affairs said that productivity linked incenti
(PLI) schemes to be extended to 14 sectors for achieving the mission of AtmaNirbhar Bharat and create 60 lakh (6 nr
and an additional produoh of 30 lakh crore (US$ 401.49 billion) in the next 5 years.

In the Union Budget of 20223, the government announced funding for the production linked incentive (PLI) scheme
domestic solar cells and module manufacturing 24,000 crore (US$ 3.Zillion).

In the Union Budget of 20223, the government announced PLI scheme for Bulk Drugs which was an investment ¢
2500 crore (US$ 334.60 million).

In the Union Budget of 2022 Finance Minister Nirmala Sitharaman announced that a scheme fdedesarufacturing
in 5G will be launched as part of the PLI scheme.

In September 2021, Union Cabinet approved major reforms in the telecom sector, which is expected to boost emplo
growth, competition, and consumer interests. Key reforms includeahtiainon of adjusted gross revenue, rationalization
of bank guarantees (BGs), and encouragement to spectrum sharing.
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In the Union Budget of 20223 the government has allocated4,720 crore (US$ 5.98 billion) to Bharat Sanchar Nigam
Limited (BSNL) for @pital investments in the 4G spectrum.

Ms. Nirmala Sitharaman allocated650 crore (US$ 86.69 million) for Deep Ocean mission that seeks to explore ve
marine living and notliving resources. Department of Space (DoS) has d&:700 crore (US$ 1.83 bdn) in 202223
for several key space missions like Gaganyaan, Chandr@yaawd Aditya E1 (sun).

In May 2021, the government approved the production linked incentive (PLI) scheme for manufacturing adva
chemistry cell (ACC) batteries at an estimatetiay of 18,100 crore (US$ 2.44 billion); this move is expected to attrac
domestic and foreign investments wortd5,000 crore (US$ 6.07 billion).

Ms. Nirmala Sitharaman announced in the Union Budget of-2G2hat Reserve Bank of India (RB1jll issue Digital
Rupee using blockchain and other technologies.

In the Union Budget of 20223, Railway got an investment 0f2.38 lakh crore (US$ 31.88 bhillion) and over 400 new
highs peed trains were announced. Ohwasoactsopti ofr d®neece

To boost competitiveness Budget 2022 has announced to reform-ytead®dd Special Economic Zone (SEZ) act to
enhance competitiveness this will be done to make it compatible with the World Trade Organisation (WTO).

In June 2021, 1 RBI (Reserve Bank of India) announced that the investment limit for FPI (foreign portfolio investors)
the State Development Loans (SDLs) and government securitisec€p would persist unaffected at 2% and 6%,
respectively, in FY22.

To boost the ovail audit quality, transparency and add value to businesses, in April 2021, the RBI issued a notice on
norms to appoint statutory and central auditors for commercial banks, large wiyp@ratives and large ndranks and
housing finance firms.

In May 2021, the Government of India has allocated,250 crore (US$ 306.80 million) for the development of the
horticulture sector in 20222.

In November 2020, the Government of India announc2d5 lakh crore (US$ 36 billion) stimulus package to generate
job opportunities and provide liquidity support to various sectors such as tourism, aviation, construction and housing.
India's cabinet approved the productliorked incentives (PLI) scheme to provide 2 trillion (US$ 27 billion) over five
years tccreate jobs and boost production in the country.

Numerous foreign companies are setting up their facilities in India on account of various Government initiatives like N
in India and Digital India. Mr. Narendra Modi, Prime Minister of India, launchedvthke in India initiative with an aim
to boost the countrydéds manufacturing sector and in
would further drive demand and spur development, thus benefiting investors. The Government aidediés WMake in
India initiative, is trying to boost the contribution made by the manufacturing sector with an aim to take it to 25% of
GDP from the current 17%. Besides, the Government has also come up with the Digital India initiative, whiclofocust
three core components: the creation of digital infrastructure, delivering services digitally and increasing digital literac

On January 29 2022 the National Asset Reconstruction Company Ltd (NARCL) will acquire bad loans worth up
50,000 crore (U$ 6.69 billion) about 15 accounts by March 31, 2022. India Debt Resolution Co. Ltd (IDRCL) will contr
the resolution process. This will c¢clean up I ndiads

National Bank for Financing frastructure and Development (NaBFID) is a bank that will provide-raoaurse
infrastructure financing and is expected to support projects from the first quarter of F¥202 expected to raise4
lakh crore (US$ 53.58 billion) in the next 3 years.

By November 1, 2021, India and the United Kingdom hope to begin negotiations on a free trade agreement. The prc
FTA between these two countries is likely to unlock business opportunities andtggobs. Both sides have renewed
their commitment to boost trade in a manner that benefits all.

In August 2021, NITI Aayog and Cisco collaborated to encourage women's entrepreneurship in India.
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In August 2021, Prime Minister Mr. Narendra Modi announceihiiative to start a national mission to reach the US$
400 billion merchandise export target by FY22.

In August 2021, Prime Minister Mr. Narendra Modi launched digital payment solutRUdPe, a contactless and cashless
instrument for digital payments.

In June 2021, RBI Governor, Mr. Shaktikanta Das announced the policy repo rate unchanged at 4%. He also annc
various measures includingl5,000 crore (US$ 2.05 billion) liquidity support to contetensive sectors such as tourism
and hospitality.

In June 2021, Finance Ministers ofi&ountries, including the US, the UK, Japan, Italy, Germany, France and Cana
attained a historic contract on taxing multinational firms as per which the minimum global tax rate would be at least
The move is expeted to benefit India to increase foreign direct investments in the country.

In June 2021, the Indian government signed a US$ 32 million loan with World Bank for improving healthcare servict
Mizoram.

In May 2021, the Government of India (Gol) and Ewap Investment Bank (EIB) signed the finance contract for secon
tranche of EUR 150 million (US$ 182.30 million) for Pune Metro Rail project.

According to an official source, as of September 15, 2021, 52 companies have filed applications ung@céerore
(US$ 796.19 million) productictinked incentive scheme for the white goods (air conditioners and LED lights) sector.

In May 2021, Union Cabinet has approved the signing of memorandum of understanding (MoU) on migration and mo
partnership betwen the Government of India, the United Kingdom of Great Britain and Northern Ireland.

In April 2021, Minister for Railways and Commerce & Industry and Consumer Affairs, Food & Public Distribution, M
Pi yush Goyal, | aunched ¢ pProwd instamt acdess td- expoitersiintparters anytihe aa
anywhere.

In April 2021, Dr. Ahmed Abdul Rahman AlBanna, Ambassador of the UAE to India and Founding Patron of IFIIC
stated that trilateral trade between India, the UAE and Israel is expeceatihoUS$ 110 billion by 2030.

India is expected to attract investment of around US$ 100 billion in developing the oil and gas infrastructure during 2
23.

The Government of India is going to increase public health spending to 2.5% of the GDP by 2025.
Road Ahead

Mr. Piyush Goyal, Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution, on January
2022 said that Indian industry to raise 75 unicorns in the 75 weeks leading up to the country's 75th anniversary nex

Mr. Piyush Goyal said that India will achieve exports worth US$ 650 billion in the financial yeaf2021

I ndi abs el ectronic exports ar e26éis wikbe nearty 40 timesithe BY2GR2 U S
exports (till December 2021) of3$ 67 billion.

As per the data published in a Department of Econom
a 20.1% YoY growth, recovering >90% of theqgpea nd e mi ¢ out put in the firste ¢
added (GVA) also recorded an 18.8% YoY increase in the first quarter of FY22, posting a recovery of >92% c
corresponding prpandemic level (in the first quarter of FY20). Also, in FY21, India recorded a current account surp
at 0.9% of the GDP.Te growt h in the economic recovery is due
vaccination coverage among citizens. This also provided an optimistic outlook to further revive industrial activities.
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As per RBI 6s r evi 4 hdrea GOPigrovah obtlse caurtry id estimated2a022.4% for the first quart
of FYyz2z2. The increase in the tax coll ection, al ong
growth of the Indian economy.

India is focusing on mewable sources to generate energy. It is planning to achieve 40% of its energy frimasiion
sources by 2030, which is currently 30% and have plans to increase its renewable energy capacity from to 175 gi
(GW) by 2022. In line with this,inMay 201, | ndi a, al ong with the UK, join
and combat climate change by 2030.

India is expected to be the third largest consumer economy as its consumption may triple to US$ 4 trillion by 2025, c
to shift in consumebehavior and expenditure pattern, according to a Boston Consulting Group (BCG) report. |
estimated to surpass USA to become the second largest economy in terms of purchasing power parity (PPP) by 2
per a report by PricewaterhouseCoopers.

(Soure: https://www.ibef.org/economy/indisaconomyoverview-1BEF)

Economy recovers past Prd?andemic levels

The Indian economy, as seen in quarterly estimates of GDP, has beeg atagstained recovery since the second half of
2020-21. Although the second wave of the pandemic in Agtihe 2021 was more severe from a health perspective, tt
economic impact was muted compared to the national lockdown of the previous year. Axdtianaies suggest that GDP
will record an expansion of 9.2 per cent in 2221 This implies that the level of real economic output will surpass the
pre-COVID level of 201920.

Gross Domestic Qutput (Constant Prices, Base Year:2011-12)
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Global Construction ChemicalIndustry Overview

Construction chemicals and materials used in construction include concrete admixtures, wategoogfmgds, grout
and concrete repair, and industrial flooring. Construction chemicals refer to the chemical compounds that are comn
with building materials, such as concrete and mortar. These chemicals improve the compatibility of these material
the building structures they are used with. They also help to improve the overall building performance and prote
structures thahey are used in.

The Global Construction Chemicals Market is expected to grow from USD 25,990.42 Million in 2019 to USD 36,98
Million by the end of 2025 at a Compound Annual Growth Rate (CAGR) of 6.05%

The construction chemicals market size was edgthat $71,460 million in 2020, and the market is projected to register
CAGR of over 5.5% during the forecast period (2@226).Across the globe, cities are introducing initiatives aimed at
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improving infrastructure. Around 2050, more than 4twds d the overall population in the world is forecasted to be
living in urban areas. This rapid increase would mainly be observed in developing countries. Besides, regions like /
and Asia are still comparatively less urbanized than other regions andanemstimated to have the fastest urban growth
rates. China and India are going to be the key contributors for Asia with absolute disposable income growth owi
greater urbanization, strong economic growth, and increasing population.

(Source:https://www.constructionopportunities.in/IssueDetailPage?IssueMenuMasterld=17494&ParentMenuld=174

According to figures from the Ministry of Commerce and Industry, the country's merchandise exports increased by 2
to US$ 25.33 billion in Felmary, owing to strong performance in industries such as gems and jewellery, engineer
textiles, and chemicals.

According to preliminary data, export shipments increased by 26.87% to US$ 9.02 billion from February 15 to
compared to US$ 7.11 billicinom February 15 to 21 last year. Exports totaled US$ 335.44 billion from April to Janua
202122, up 46.53% from US$ 228.9 billion in the same period last year.
(Source:https://www.ibef.org/news/exportgp-26-40-to-25-33-billion-during-february1-21-IBEF)

Cumulative Impact of COVID-19:

COVID-19 is an incomparable global public health emergency that has affected almost every industapdsalerdong
term effects projected to impact the industry growth during the forecast period. Our ongoing research amplifies our re:
framework to ensure the inclusion of underlaying CO\M®issues and potential paths forward. The report is delgerin
insights on COVIDB19 considering the changes in consumer behavior and demand, purchasing patteutiagref the
supply chain, dynamics of current market forces, and the significant interventions of governments. The updated
provides insights,ralysis, estimations, and forecast, considering the C@@Dnpact on the market.

Cumulative Impact of 2022 Russia Ukraine Conflict:

We continuously monitor and update reports on political and economic uncertainty due to the Russian invasion of Uk
Negative impacts are significantly foreseen globally, especially across Eastern Europe, European Union, Eastern & (
Asia, and the United States. This contention has severely affected lives and livelihoods and reprasactsinigr
disruptions initade dynamics. The potential effects of ongoing war and uncertainty in Eastern Europe are expected tc
an adverse impact on the world economy, with especiallytemg harsh effects on Russia.
(Source:https://finance.yahoo.com/newsfa@dar-marketresearchreport-111900266.html)

Indian Chemical Industry Overview

Il ndi ads c¢hemi dieehsed, excepd forsféwrhgzardoss chliemicals. In the Indian chemical industry, alk
chemicals have the largest share with ~69% in thepatauction; production of polymers accounts for ~59% of the total
production of basic key petrochemicals in 2019. The
GDP by 2025.

India holds a strong position in exports and impoftshemicals at a global level and ranks 14th in exports and 8th i
imports at global level (excluding pharmaceuticals). The chemicals industry in India covers more than 80,000 comm
products with overall market size standing at US$ 178 billion in A®18he industry is expected to grow at 9.3% to
reach US$ 304 billion by 2025 on the back of rising demands in theisamdsegments for specialty chemicals and
petrochemicals. In July 2021, production volumes of key chemicals stood at 909,310 MT aecltepeitals at 1,867,351
MT. The specialty chemicals sector is expected to reach US$ 40 billion by 2025.

I ndi an manufacturers have recorded a CAGR of 11% in
global specialty chemicals market4® from 3%, according to the Crisil report. A revival in domestic demand and robu
exports will spur a 50% YoY increase in the capex of specialty chemicals manufacturers in F\&Q0@6,200 crore
(US$ 815842 million). Revenue growth is likely to B8-20% YoY in FY22, up from 40% in FY21, driven by recovery

in domestic demand and higher realisations owing to rising crude oil prices and better exports.
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https://www.ibef.org/news/exports-up-26-40-to-25-33-billion-during-february-1-21-IBEF























































































































































































































































































































































































































































































































































