This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or athplies, st
havethe meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to su
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SECTION | T GENERAL

DEFINITIONS AND ABBREVIATIONS

legislation, act, regulation, rule, guideline or policy, as amended, supplemente@oacted from time to time.

The words and expssions used in this Draft Prospectus but not defined herein, shall have, to the extent applicable, the meani
ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules
under .
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respectively, shall have the meanaggribed to such terms in such sections.

General Terms

AKILO, it he C| Kotyark Industries Limited, a company incorporated in India under the Companie
Company o and Kq 2013 having its Registeraffice at A-3, 2nd Floor, Shree Ganesh Nagar Housing Soc
Limited Ramakaka Temple Road, Chhani, Vadodé&881740, Gujarat, India.

Aweodo, fAuso and | Unlessthe context otherwise indicates or implies, refers to our Company
Ayouod, Ayour 0 d Prospectiveinvestors in this Issue

Company related terms

AOA /| Articles / Articles of
Association

Articles of Association of Kotyark Industries Limited as amended from time to time

Audit Committee

The Committee of the BoardBfi r ect or s constituted as
in accordance with Section 177 of the Companies Act, 2013 and Regulation 18 o
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amendeq

Auditors/ Statutory Auditors

The Audtors of Kotyark Industries Limited Being M/s Manubhai &&h LLP, Chartered
Accountant.

Bankers to the Company

Indian Overseas Bank

Board of Directors / the Board
our Board

The Board of Directors of our Company, including all duly constituted Commi
thereof . For further detail s of oul
Management 0 b el§iofthisiDrafgPraspectys.a g e

Chairman/ Chairperson

The Chaiman/ Chairperson of Board of Directors of our Company being Mr. Gal
Rameshchandra Shah.

CIN

Corporate Identification Number of our Company i.e. U24100GJ2016PLC094939

Chief Financial Officer/CFO

The Chief Financial Officer of our Company being Marth Shantilal Kansara

Companies Act / Act

The Companies Act, 2013 and amendments thereto. The Companies Act, 1956
extent of such of the provisions that are in force.

Company Secretary
Compliance Officer

an

The Company Secretary and Compliance Officer of our Company bé&iag Nikita
Boonlia

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depositories National Securities Depository Limited (NSDL) and Central Depository Ser{lingia)
Limited (CDSL).

DIN Directors Identification Number.

Director(s) / our Directors The Director(s) of our Company, unless otherwise specified.

Equity Shares Equity Shares of the Company of Face Valu®sf0/ each unless otherwise specifi
in the context thereof.

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company.

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Com

Group Companies

Companies with which there were related party transactions as disclosed in the R
Financial Statements as covered under the applicable accounting standards, and g

term
Benefi tds o,
Struceltatreny &md hRtratRetgo r Litightiorsa h @ sMa teesroi, a InaDid d \s &
a npdgedr® 96mAL, 124f 69,t1082185A1aBdR40,1 e s
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companies as considered mat er i alnforimagtion
with respect to Group Compaiy o n 183af this Draft Prospectus.

HUF Hindu Undivided Family.
IBC The Insolvency and Bankruptcy Code, 2016
IFRS International Financial Reporting Standards

Independent Director

A nonexecutive &ndependent Director as per the Companies Act, 2013 and the L
Regulations.

Indian GAAP Generally Accepted Accounting Principles in India.
ISIN International Securities Identification Number. In this case b@&lE§)JOB01017
IT Act The Income TaXAct,1961 as amended till date

JV/ Joint Venture

A commercial enterprise undertaken jointly by two or more parties which otherwise
their distinct identities.

Key Management Personnel/ KM

Key Management Personnel of our Company in terms of the SEBI Regulations g
Companies Act, 2013. For detail s, 1Gr/ef¢
this Draft Prospectus.

Materiality Policy

The policy on dentification of group companynaterial creditors and material litigatio
adopted by our Board on Augu&B, 2021, in accordance with the requirements of
SEBI (ICDR) Regulations, 2018.

MD or Managing Director

The Managing Director of our Company being Mr. Gaurang Rameshchamaiia S

MOA / Memorandum
Memorandum of Association

Memorandum of Association &fotyark Industries Limited as amended from time to ti

Non Residents

A person resident outside India, as defined under FEMA Regulations, 2000

Nomination and Remuneratia
Committee

The nomination and remuneration committee of our Board constituted in accordan
the Companies Act, 2013 and the Listing Regulations.

Non-Executive Director

A Director not being an Executive Director or an Independent Director

NRIs / NonResident Indians

A person resident outside India, as defined under FEMA Regulation and who is a
of India or a Person of Indian Origin under Foreign Exchange Management (Tran
Issue of Security by a Person Resident Outside India) Regulat@iit, 2

Peer Review Auditor

Auditor having a valid Peer Review certificate in our case being M/s Manubhai &
LLP, Chartered Accountants.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, bodycorporate, corporation, company, partnership, limited liab
company, joint venture, or trust or any other entity or organization validly const
and/or incorporated in the jurisdiction in which it exists and operates, as the g
requires.

Pramoter(s)

Shall mean promoter of our Company i.e. Mr. Gaurang Rameshchandra Shah.
For further details, please refero s ecti on tiahdd PiOmot
beginning on pag#19of this Draft Prospectus.

Promoter Group

Includes such Persomsnd entities constituting our promoter group covered u
Regul ation 2(1)(pp) of the SEBI (1 CD
Promoter and Pr omot e rll%frthisD@mibPrdspegus.n n i

Registered Office

A-3, 2nd Fbor, Shree Ganesh Nagar Housing Society, Ramakaka Temple Road, (
Vadodara 391740, Gujarat, India.

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to time.

Reserve Bank of IndiaRBI

Reserve Bank of India constituted under R Act.

Restated Financial Information

The restated audited financial information of the Company, which comprises
restated audited balance sheet, the restated audited profit and loss information and
audited cash flow information, ftlnestub period ended on Ju8{, 2021 and for the yea
ended March 31, 2021, 2020 and 2019 together with the annexure and notes ther

RoC/ Registrar of Companies

Registrar of Companies, Ahmedabad.

SEBI

Securities and Exchange Board of India constituteder the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) Regulations /ICDH
Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued b
on September 11, 2018, as amended, including instructions and clarifications iss
SEBI from time to time.

SEBI Takeover Regulations (

SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Tal
Reaulations, 2011, as amended from time to time.
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SEBI (Venture
Regulations

Capital

Securities Exchange Board of India (Venture Capital) Regulations, 1996 as amend
time to time.

SEBI Insider Trading Regulation

The Securities and Exchange Boardrafia (Prohibition of Insider Trading) Regulatior
2015 as amended, including instructions and clarifications issued by SEBI from t
time.

SEBI Listing Regulations, 2015
SEBI Listing Regulations/ Listing
Regulations/ SEBI (LODR)

The Securities and ¥€hange Board of India (Listing Obligations and Disclos
Requirements) Regulations, 2015 as amended, including instructions and clarifi
issued by SEBI from time to time.

Shareholders

Shareholders of our Company

SICA Sick Industrial Companig§pecial Provisions) Act, 1985.

Stock Exchange Unless the context requires otherwise, refers to, National Stock Exchange of India

Sub Account Sub accounts registered with SEBI under the Securities and Exchange Board o
(Foreign Institutbnal Investor) Regulations, 1995, other than-aotounts which ar
foreign corporate or foreign individuals.

Sulbscriber to MOA/Initial | Initial Subscriber to MOA & AOA being Mr. Purvak Kiritkumar GandMys. Dhruti

Promoter Mihir Shah & Mr. Neeraj Somani.

Stakeholders Relationshf St akehol der6s relationship committee

Committee Regulation 20 of the SEBI (LODR) Regulations, 2015 and Companies Act, 2013.

Wilful Defaulter(s)

Wilful defaulter as dfined under Regulation 2(1)(JIbf the SEBI Regulations

ISSUE RELATED TERMS

Abridged Prospectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulatig
appended to the Application Form

Allotment/Allot/Allotted

Unless the context otherwise requires, the issue and allotment of Equity Shares, f
to the Issue to theuccessful applicants.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who baen allotted
Equity Shares after the Basis of Allotment has been approved by the Designate
Exchanges

Allottee (s)

The successful applicant to whom the Equity Shares are being / have been issue

Applicant/ Investor

Any prospective investor who akes an application for Equity Shares in terms of
Draft Prospectus.

Application Amount

The amount at which the Applicant makes an application for the Equity Shares
Company in terms of Draft Prospectus.

Application Form

The form in terms of which the Applicant shall make a Application, including A
Form, and which shall be considered as the application for the Allotment pursuan
terms of this Draft Prospectus.

ASBA Account

A bank account linked with or withowtPI ID, maintained with an SCSB and specifi
in the ASBA Form submitted by the Applicants for blocking the Application Am
mentioned in the ASBA Form.

ASBA Applicant(s)/ Applicant

Any prospective investor who makes an Application pursuant to thwes tef the draft
Prospectus and the Application Form including through UPI mode (as applicable)

ASBA Form

An application form, whether physical or electronic, used by ASBA Applicants, W
will be considered as the application for Allotment in teahthe Draft Prospectus.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syr|
Broker Centres for Registered Brokers,s@ated RTA Locations for RTAs ar
Designated CDP Locations for CDPs.

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Is

with whom the Public |Issue Account w
Banker to the Issue Agreement | Agr eement dated [ 0] entered into amg
and the Banker of the Issue.
Basis of Allotment The basis on which the Equity Shares

page203of this Draft Prospectus.

Broker Centers

Broker centers notified by the Stock Exchanges where investors can subn
Application Forms to a Registered Broker. The details of such Broker Centers, alor

3
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the names and contact details of the Regest Brokers are available on the website
the Stock Exchange.

BSE

BSE Limited

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation of Allocation

The Note or advice or intimation sent to each successful Applicant indicating the

Note which will be allotted, after approval of Basis of Allotment by the designated
Exchange.
Client Id Client Identification Number maintained with one of Eepositories in relation to dem

account

Collecting Depository Participant

or CDPs

A depository participant as defined under the Depositories Act, 1996, registere
SEBI and who is eligible to procure Applications at the Designated CDP Locatic
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 ig
by SEBI

Controlling Branches of the SCSE

Such branches of the SCSBs which coordinate with the LM, the Registrar to the
and the Stock Exchange.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Account detalils.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchangd Bbindia
(Depositories and Participants) Regulations, 1996 as amended from time to time
NSDL and CDSL.

Designated Date

On the Designated Date, the amounts blocked by SCSBs are transferred from the
Accounts to the Public Issue Account aodiinblocked in terms of this Draft Prospect

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Application Form fro
ASBA Applicant and a list of which is available on the website of SEB
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/Becognizeentermediaries or 4
such other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where Appfitacan submit the Application Forms
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact dg
the Collecting Depository Participants eligible to accept Application Forms are avé
on the websites of the Stock Exchangewemw.nseindia.com

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application Forms to F
The details of such Designated RTA Locations, along with names and contact de
the RTAs eligible to accept Application Forms are available on the websites obtke
Exchange i.ewww.nseindia.com

Designated
Intermediaries/Collecting
Agent

An SCSB6s with whom the bank accoun
member (or susyndicate member), a Stock Broker registewith recognized Stoc
Exchange, a Depositary Participant, a registrar to an issue and share transfer age
(whose names is mentioned on website of the stock exchange as eligible for this

Designated Market Maker

Beeline Broking Limited will act as the Market Maker and has agreed to receive or (
the specified securities in the market making process for a period of three years f
date of listing of our Equity Shares or for a period as may be notifieanepnpdment tg
SEBI ICDR Regulations.

Designated Stock Exchange

Nati onal Stock Exchange of India Lim

DP

Depository Participant

DP ID

Depository Participantdés I dentity Nu

Draft Prospectus

Draft prospectus dateseptembef4, 2021 issued in accordance with Section 23, 26
32 of the Companies Act, 2013 and SEBI ICDR Regulation.

Eligible NRI A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to ma
offer or invitation under the $sie and in relation to whom this Draft Prospectus
constitute an invitation to subscribe for the Equity Shares.

Equity Shares Equity Shares of our Company of face value Rs. 10.00 each

Electronic Transfer of Funds

Refunds through ECS, NEFT, DireCtedit or RTGS as applicable.

Eligible QFls

QFIs from such jurisdictions outside India where it is not unlawful to make an off
invitation under the Issue and in relation to whom the Prospectus constitutes an in
to purchase the Equity Shalesued thereby and who have opened demat account
SEBI registered qualified depositary participants.

4
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An NRI(s) from such a jurisdiction outside India where it is not unlawful to mak
Issue or invitation under this Issue and ilatien to whom the Application Form and t
Prospectus wiltonstitutean invitation to purchase the equity shares.

Escrow Account

Accounts opened with the Banker to the Issue

Fll / Foreign Institutional Investor

Foreign Institutional Investor (adefined under SEBI (Foreign Institutional Investo
Regulations, 1995, as amended) registered with SEBI under applicable laws in In

First/ Sole Applicant

The Applicant whose name appears first in the Application Form or Revision Forn

ForeignVenture Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign V
Capital Investor) Regulations, 2000.

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered pursuant to ®ecafities And
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provide
any Fll or QFI who holds a valid certificate of registration shall be deemed to be a f
portfolio investor till the expiry of the block of three ye&or which fees have been pg
as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

General Information Document
(GID)

The General Information Document for investing in public issues prepared and isg
accordance with therculars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notil
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015)

November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21,
and circular (SEBI/HO/CFD/DIL2/CIR/2018/138) dated November 1, 2018 notif
by SEBI.

GIR Number

General Index Registry Number.

IPO/ Issue/ Issue Size/ Public Iss

Initial Public Offering

Issue Closing Date

The date after which the Lead Manager, Syndicate Member, Designated Bran
SCSBs and Registered Brokers will not accept any Application for this Issue, whic
be notified in a English national newspaper, Hindi national newspaper and a re
newspaper each with wide circulation as required under the SEBI (ICDR) Regulg
In this case beingg 8

Issue Opening Date

The date on which the Lead Manager, Syndicate Member, Designated Brang
SCSBs andRegistered Brokers shall start acceptingokgation for this Issue, whic
shall be the date notified in an English national newspaper, Hindi national newspa
a regional newspaper each with wide circulation as required under the SEBI (
Regulations. In this case beidg 6

Issue Price The Price at which the Equity Shares are being issued by our Company under th
Prospectus being Ris. 0pEr equity share.

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive
days and during whichrospective Applicants can submit their Applications.

Issue Size The Public Issue of upto 22,08,000 Equity shares of Rs.ed@h at issue price of R

w pér Equity share, including a premium of B&s.p8r equity share aggregating to K
w B

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details plea
chapter titl ed n OabpfthisDraft Pmépectuhre | ssue

LM/Lead Manager

Beeline Broking Limited

Market Making Agreement

The Market Making Agreement dat¢ddbetween our Company, Lead Manager ¢{
Market Maker.

Market Maker Reservation Portio

The reserved portion @ E@uity Shares of Rs. 10 each at an Issue price abRséch
aggregating to Ry LBkhs to be subsitied by Market Maker in this issue.

Memorandum of Understanding
MOU

The Memorandum of Understanding dated Aug@st2021 between our Company a
LM.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
asamended from time to time

Net Issue

The Issue (excluding the Market Maker Reservation Portiop) @fuity Shares of Rg
10 each at a price of RE.ogd e r Equity Share (the i
premium of Rs[ Opkr equity share aggregaiito Rs] 4 |

Non-Institutional Investors

Applicant

Investors other than Retail Individual Investors, NRIs and QIBs who apply for the F
Shares of a value-of more than 2,0

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible
Eligible QFIls, Flls registered with SEBI and FVCIs registered with SEBI




NSHL/NSE

National Stock Exchange of India Limited

NSE EMERGE

The SME platform of NSE, approvéy SEBI as an SME Exchange for listing of equ
shares Issued under Chapter IX of the SEBI ICDR Regulations.

Other Investor

Investors other than Retail Individual Investors. These include individual applicantg
than retail individual investors andther investors including corporate bodies
institutions irrespective of the number of specified securities applied for.

Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause
Regulation 2 of th&oreign Exchange Management (Withdrawal of General Permi
to Overseas Corporate Bodies (OCBOs)
the date of the commencement of these Regulations and immediately prior t
commencement was eligible tadertake transactions pursuant to the general permi
granted under the Regulations. OCBs are not allowed to invest in this Issue.

Prospectus

The prospectus, filed with the RoC in accordance with the provisions of Section
and 32 of the Companiést, 2013.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSE
the bank account of the ASBA Applicant, on the Designated Date.

Qualified Foreign Investors / QFIg

Nonresident investors other thaBEBI registered Flls or sediccounts or SEB
registered FVCls who meet O0know your

Qualified
QIBs

Institutional  Buyers

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor regi
with the SBBI, a foreign institutional investor and salscount (other than a sazcount
which is a foreign corporate or foreign individual), registered with the SEBI; a p
financial institution as defined in Section 2(72) of the Companies Act, 2013; a sch
commercial bank; a multilateral and bilateral development financial institution; a
industrial development corporation; an insurance company registered with the Ing
Regulatory and Development Authority; a provident fund with minimum corpuRsof
25.00 Crore; a pension fund with minimum corpus of Rs 25.00 Crore; Na
Investment Fund set up by resolution No. F. No. 2/3/200®Il dated November 23
2005 of the Government of India published in the Gazette of limdiarance funds se
up andmanaged by army, navy or air force of the Union of India and insurance fun
up and managed by the Department of Posts, India.

Registrar/ Registrar to the IssU
RTA/ RTI

Registrar to the Issue being KFin Technologies Private Limited

RegistrarAgreement

The agreement dated Auguld, 2021 entered into between our Company, and
Registrar to the Issue in relation to the responsibilities and obligations of the Regi
the Issue pertaining to the Issue.

Reserved Category/ Categories

Categoies of persons eligible for making application under reservation portion.

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as amend
time to time.

Retail Individual Investors

Individual investors (including HUFs, the name of Karta and Eligible NRIs) who apj
for the Equity Shares of a value of not more than Rs. 2,00,000.

Registered Broker

Individuals or companiesregisteredwith SEBI asfiTrading Memberso(except Syndicate/
Sub-Syndicate Members) who hold valid membership of either BSE a NSEhaving right
to trade in stocks listed on Stack Exchanges through which investors an buy or sell
securities listed on stock exchanges, a list of which is available on
http://www.nseindia.com/membership/content/cat of mem.htm

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

ReservatiorPortion

The portion of the Issue reserved for category of eligible Applicants as provided
the SEBI (ICDR) Regulations, 2018

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares o
Application Amount in any aheir Application Forms or any previous Revision Form

Registrar and Share Transfer Age
or RTAs

Registrar and share transfer agents registered with SEBI and eligible to p
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

SEBI SAST / SEBI
Regulations

(SAST

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as an

SEBI Listing Regulations

Securities and Exchange Board of Ind{aisting Obligations and Disclosur
Requirements) Regulations, 2015
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Banks which are registered with SEBI under the Securities and Exchange Board
(Bankers to an Issue) Regulations, 1994 and offer semid&SBA, including blocking
of bank account, a list of which is availablip://www.sebi.gov.in/pmd/scsb.pdf

SME Exchange

SME Platform of the NSE i.e. NSE EMERGE

SEBI(PFUTP)
PFUTP Regulations

Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Secl
Markets) Regulations, 2003

Transaction Registration Slip/ TR

The slip or document issued by a member of the Syndicate or an(®algBn demand)
as the case may be, to the applicants, as proof of registration of the Application

Underwriters

The LM who has underwritten this Issue pursuant to the provisions of the SEBI (|
Regulations and the Securities and Exchange Bodriliaf (Underwriters) Regulations
1993, as amended from time to time.

Underwriting Agreement

The Agreement datdd 6ehtered between the Underwriters, LM and our Company

Unified Payments Interface (UPI)

UPI is an instant payment system developed byNREI. It enables merging sever
banking featues, seamless fund routing & merchant payments into one hood. UP
i nstant transfer of money between a
address which uniquely i.dentifies a

UPI ID

ID created on Unified Payment Interface (UPI) for singledow mobile paymen
system developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A request (intimating the RIl by way of a notification on the UPI application and by
of a SMS directing the RII to such UPI application) to the RIl initiated by the Spq
Bank to authorise blocking of funds on the UPI application equivalent to Afiplic
Amount and subsequent debit of funds in case of Allotment

UPI mechanism

The bidding mechanism that may be used by an RIl to make an Application in thg
in accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dji
November 1, 2018

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Fund®egulations, 1996) registered with SEBI under applic
laws in India.

Working Day

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working
means all days on which commercial banks in the city as specified in the DsgfeBtus
areopen for business

1. However, in respect of announcement of price band and Resued working day
shall mean all days, excluding Saturday, Sundays and Public holidays, on
commercial banks in the city as notified in tRimspectusre open for busess.

2. In respect to the time period between the Issue closing date and the listing
specified securities on the stock exchange, working day shall mean all trading
the Stock Exchanges, excluding Sundays and balidkayin accordance with circula
issued by SEBI.

COMPANY AND INDUSTRY RELATED TERMS

Technical and Industry Related Terms

KL KiloLitres

CO Carbon Dioxide

B100 100% Biodiesel

CBFS Carbon Black Feedstock

CAGR Compound annual growth rate

DPIIT Department for Promotion of Industry and Internal Trade
MW Megawatt

BU Billion Units

GW Gigawatt

TWh Terawatthour

GHG Greenhouse Gases

MNRE Ministry of New and Renewable Energy
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CEA Central Electricity Authority
MoP Ministry of Power
NEP National Electricity Policy 2021

ABBREVIATIONS

AS / Accounting Standard

Accounting Standards as issued beTnstitute of Chartered Accountants of India

Alc

Account

AGM Annual General Meeting

ASBA Applications Supported bglocked Amount

Amt Amount

AlF Alternative Investment Funds registered under the Securities and Exchange Board
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

BBA Bachelor of Business Administration

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board forindustrial and Financial Reconstruction

BSE BSE Limited (formerly known as the Bombay Stock Exchange Limited)

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE

CDSL Central Depository Services (Indiamited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CA Chartered Accountant

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporatesocial responsibility.

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

Depository or Depositories

NSDL and CDSL.

DIN

Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Governme
India

DP Depository Participant

DP ID Depository Participantods I dentificati

EBITDA Earnings Beforénterest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

ESIC Empl oyeeds State Insurance Corporatio

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan
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EXIM/ EXIM Policy

Exporti Import Policy

FCNR Account

Foreign Currency Non Resident Account

FIPB

Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise st

FEMA

Foreign Exchange Management Adi999 as amended from time to time, and
regulations framed there under.

FCNR Account

Foreign Currency Non Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (aefined under Foreign Exchange Management (Trar
or Issue of Security by a Person Resident outside India) Regulations, 2000) registel
SEBI under applicable laws in India

FPIs AForeign Portfolio | nvest or Oityorigedarpescribed
under regulation 4 and has been registered under Chapter Il of Securities And EX
Board of India (Foreign Portfolio Investors) Regulations, 2014, which shall be deer
be an intermediary in terms of the provisions of the ISk, 1992.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Ex
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government Government ofndia

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principles in India

GST Goods and Service Tax

GVA Gross Value Added

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICAI' (Previously known  ag The Institute of Cost Accountants of India

ICWAI)

IMF International Monetary Fund

INR/ /Rupees/Rs. Indian Rupees, the legal currency of the Republic of India

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Compan$ecretaries of India

IFRS International Financial Reporting Standards

HNI High Net Worth Individual

i.e. That is

I.T. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, amended, except as stated otherwise

Indian GAAP Generally Accepted Accounting Principles in India

IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

M-0-M Month-On-Month

MOU Memorandum of Understanding

M. A Master of Arts

M. B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E Master of Engineering
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MRP

Maximum Retail Price

M. Tech

Masters of Technology

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database

MSMEs Micro, Small and medium Enterprises

MoA Memorandum of Association

MRP Maximum Retail Price

NA Not Applicable

Networth The aggregate of paid up Share Capital and Share Premium account and Rese
Surplus(Excluding revaluation reserves) as reduced by aggregate of Miscell
Expenditure(to the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs NonResident Indians

NRE Account NonResident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

P.A. Per Annum

PF ProvidentFund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracf®Regulation) Rules, 1957, as amended from time to time

SCSB SelfCertified Syndicate Banks

SEBI Securities and Exchange Board of India

SICA Sick Industrial Companies (Special provisions) Act, 1985, as amended from time to

SME Small and Mediunknterprises

STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

TIN Taxpayers ldentification Number

US/United States

United States of America

UPI

Unified Payments Interface as a payment mechanism through National Pay
Corporation of India with Application Supported by Block Amount for application
public issues by retail individual investors through SCSBs
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USD/ US$/ $ United States Dollar, thefficial currency of the Unites States of America
VCF / Venture Capital Fund Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under app

laws in India.
VAT Value Added Tax
w.e.f. With effect from
YoY Year over Year

The words and expressions used but not defined in this Draft Prospectus will have the same meaning as assigned to such
under the Companies Act, the Securities and ExchBngear d of | ndi a Act , 1992 (the ASE
Act and the rules and regulations made thereunder.

Not withstandi ng t Bescriptiam of&guiyiShages and Teemmmaf thé Articlés of Association i St at e m

Tax Bere f i t s 0, Ailndustry Overviewo, iRegul aut Compsa naynod, PfioQ uit«
Litigatonsand Mat er i al Devel opmentso and Al ssue Procedureo, w
sections.
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CERTAIN CONVENTIONS; PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

Al'l references in the Draft Prospectus to Alndi aoill@r®. a,
AUSAO or dAUni the dnited Statés ofAmeriear e t o

In this Draft Prospectus, the terms fAwed, fiusd, HAour,0, t
unless the context otherwise indicates or implies, refers to Kotyark Industries Limited. IrafiBidspectus, unless the context

ot herwise requires, al | references to one gender also r
t housando, the word fimillion (mn)od means ainlde nt hLea cwadr dL afkk
means fAone hundred croreod. I n this Draft Prospectus, an
listed are due to roundirngff.

Use of Financial Data

Unless stated otherwise, throughout this DRafispectus, all figures have been expressed in Rupees and Lakh. Unless state
otherwise, the financial data in the Draft Prospectus is derived from our financial statements prepared and restatadfor the
period ended on Ju31, 2021 and financial yeanded on March 31, 2021, 2020 and 2019 in accordance with Indian GAAP, the
Companies Act and SEBI (I CDR) Regul ati ons, 200 duBComparg| u d
beginning on pag#&24 of this Draft Prospectus. Our fiscal yaammmences on April 1 of every year and ends on March 31st of
every next year.

There are significant di fferences bet ween Il ndi an GAAP,
Generally Accepted Accounting Principles in the Unitede&St es of America (AU. S. GAAPO) .
Indian GAAP financial statements included in this Draft Prospectus will provide meaningful information is entirely degrendent
the readerdés | evel of f aacdticelandandiant GAAPwANY feliaricen by ipeasons aot fanaliarrwithi n
Indian accounting practices on the financial disclosures presented in this Draft Prospectus should accordingly be Imaited. We
not attempted to explain those differences or quantify itmpiact on the financial data included herein, and we urge you to consult
your own advisors regarding such differences and their impact on our financial data.

Any percentage amounts, agsef or t h i n BuRinessOvereax,t ofi B& n a gieussion &nd AnalBis sfc

Financi al Condition and Results of Operationso and el se
calculated on the basis of the Companyo6s r es thietprevisions ofnan
the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our F
Review Auditor, set out i nofaureCompangn be igi h a d2Mfffhis DrdtPeadpectius. | n f

For additional definitions used in this Draft 1PftldssDpaétct u
Prospectus. Inthe sectiontittBdbe s cr i pti on of Equity Shar es,oapage249otthedsaft o f
Prospectus defined terms have the meaning given to such terms in the Articles of Association of our Company.

Currency and Units of Presentation

All references to:

0 ARupeesod or fAIONRar eort ol Risn doi amurreRfiy qf theeRepublib af Indiafahd c i a |
0t AUSDO or AUS$0 are to United States Dollar, the offi
OQur Company has presented certain numerical iinfor ma@®i on

In this Draft Prospectus, any discrepancies in any table between the total and the sums of the amounts listed aredihge to roul
off. All figures derived from our Financial Statements in decimals have been rounded off to the second decimal agwtadeperc
figures have been rounded off to two decimal place.

Use of Industry & Market Data
Unless stated otherwise, industry and market data and forecast used throughout the Draft prospectus was obtained| from int
Company reports, data, websitagjustry publications report as well as Government Publications. Industry publication data and

website data generally state that the information contained therein has been obtained from sources believed to s tiediable, b
their accuracy and completss and underlying assumptions are not guaranteed and their reliability cannot be assured.
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Although, we believe industry and market data used in the Draft Prospectus is reliable, it has not been independehliy verifie
us or the LM or any of their affdites or advisors. Similarly, internal Company reports and data, while believed by us to be reliable
have not been verified by any independent source. There are no standard data gathering methodologies in the industry in w
we conduct our business ane@tmodologies and assumptions may vary widely among different market and industry sources.

I n accordance with the SEBI (I CDR) Re gnuphgeod of the Braft Ptodpectuss e ¢
includes information retang to our per group compdas Such information has been derived from publicly available sources,
and neither we, nor the LM, have independently verified such information.

13
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All statements contained in this Draft Prospectus that arstataments of historical fact constitute forwdodking statements.

All statements regarding our expected financial condition and results of operations, business, plans and prospectd-are forw
looking statements. These forwdabking statements includgatements with respect to our business strategy, our revenue and
profitability, our projects and other matters discussed in this Draft Prospectus regarding matters that are not ristoki¢al fa
have included statements in the Draft Prospectus wiicht ai n wor ds or phrases such as

FORWARD LOOKING STATEMENTS

Aibel i eveo, Afexpect o, Awi || continueo, fflanticipat ed,vefdes
fgoal 0, Aprojecto, Asheupdessihwownbl opuvsaueéeat ands s-obking arc h
statementso. Also, statements which describe our strate;q

All forward looking statements are subject to risks, uagmties and assumptions about us that could cause actual results to differ
materially from those contemplated by the relevant forviaolfing statementi-orwardlooking statements reflect our current
views with respect to future eventsand arenotaagnat e e of future performance. These
beliefs and assumptions, which in turn are based on currently available information. Although we believe the assumptions u
which these forwardboking statements are based arasonable, any of these assumptions could prove to be inaccurate, and the
forward-looking statements based on these assumptions could be inclongattant factors that could cause actual results to
differ materially from our expectations include but aot limited to:

Uncertainty in relation to continuing effect of the COV1D pandemic on our business and operations
Destructionin our manufacturing process.
Our ability to successfully implement our strategy, our growth and expansion, technologigggsh
Fail to attract, retain and manage the transition of our management team and other skilled & unskilled employees;
Our ability to protect our intellectual property rights and not infringing intellectual property rights of other parties;
Ability to respond to technological changes;
Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;
Inability to successfully obtain registrations in a timely manner or at all;
General economic and business conditionshizn markets in which we operate and in the local, regional and national
economies;
. Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks assticiated w
our operations;
11. Recession in the market;
12. Changes in laws and regulations relating to the industries in which we operate;
13. Effect of lack of infrastructure facilities on our business;
14. Our ability to meet our capital expenditure requirements;
15. Our ability to attract, retain and manage qualified persbhnn
16. Failure to adapt to the changing technology in our industry of operation may adversely affect our business and financ
condition;
17. Failure to obtain any approvals, licenses, registrations and permits in a timely manner;
18. Changes in political and soc@bnditions in India or in countries that we may enter, the monetary and interest rate policies o
India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or otheiriegss or
19. Occurrence of natural shsters or calamities affecting the areas in which we have operations;
20. Conflicts of interest with affiliated companies, the promoter group and other related parties;
21. The performance of the financial markets in India and globally;
22. Any adverse outcome ing¢Hegal proceedings in which we are involved;
23. Our ability to expand our geographical area of operation;
24. Concentration of ownership among our Préeno

CoNOGOAMWNE

=
o

For further discussion of factors that could cause our actual resultglitter, see the Section titled Ri s k  F BuSihessr s 0
Overviewd and fiManageme n t &ceissob and Analysis of Financal Condition and Reaults of Operationsd beginningon page

19, 84 & 160respectivelyof the Draft Prospectus. By their nature, certain market risk disclosures are only estimates and could |
materially different from what actually occurs in the future. As a result, actual future gains or losses could mattigHyrdif
those that havbeen estimated.

There can be no assurance to investors that the expectations reflected in thesddokivey dtatements will prove to be correct.

Given these uncertainties, investors are cautioned not to place undue reliance on suctidokimgrdatements and not to regard
such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Lead Manager and Underwriter nor any of their respective affiliates have a
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof othi reflect
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occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SE
requirements, our Company, and the Lead Manager will ensure that investors in India are informed of material develdpments
such time a the grant of listing and trading permission by the Stock Exchange for the Equity Shares allotted pursuant to this Iss
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SECTION Il: OFFER DOCUMENT SUMMARY

A. PRIMARY DETAIL OF BUSI NESS AND INDUSTRY

Summary of Business

Our Company is primarily engaged in the manufacturing of Bio Fuel which is an alternative source of energy and hag the abi
to replace and a good substitutes of traditional fossil fuels like coal, firewood, lignite, etc. Our company is serviyy towar
renewable green energy and sustainable development of renewable natural resources (Biofuels) through the adoptiol
environmentally friendly technology that favors the net reduction of greenhouse gas emissions for use in a vehiclednd public
private tansport as well as various equipnsand Gen Sets.

For further details, please refer ch &jpoftsrDraft Praspeetus. A BuUus i n ¢

Summary of Industry

India is endowed with abundant indigenous, -poliuting and virtually inexhaustible renewable energy resources. The
government of India has proposed a target of 20% blending of ethanol in petrol and 5% blebaidgesel in diesel by 2030.
Biofuels are an appealing alternate energy options because they avahienend have the potential to lower carbon emissions
and environmental impacts while also cutting import dependence. Considering these prospective benefits, India began pilotir
5% ethanol blending (E5) program in 2001 and in 2003 formulated the Halitission on Biodiesel to achieve 20% biodiesel
blends by 201112012 (Government of India, 2002, 2003).

For further details, please refer c hapfthesDraft Hrospgeadud. Al ndu st
B. OUR PROMOTER

Our company ipromoted by Mr. Gaurang Rameshchandra Shah.

C. SIZE OF THE ISSUE

Public Issue of upto 22,08,0(Bquity Shares of Face Value ofl0-f each of Kotyark I ndustrie
Companyo) for @aRehEqaty Share (IRdudingea Shafee@ium ofw péer Equi ty Share)
aggregating te> L8khs, of whichwy E@uity Shares of Face Value oflO/- each at a price @b afgregating tao LB&cs will be
reserved for subscription by Market Maker ( Ad&GuikySharedd k e r
Face Val-weacha & priceaif) dfgregatingtar L8ak hs (hereinafter r eflssugaadithet o
Net Issue will constitutéd aidw rdspectively of the Post Issue paid up Equity Share Capital of Our Company.

D. OBJECT OF THE ISSUE

The fund requirements for each of the Object of the Issue are stated as below:

1. To Meet Working Capital Requirement
2. General Corporate Expenses
3. Public Issue Expenses

Gross Issue Proceeds

Less: Issue Expenses

Net Issue Proceeds

— [ [
O¢| O¢| O« | O«
(WY WY W —

O« O¢| O¢| O¢| O¢| O«

ot i o ot

E. PRE-ISSUESHAREHOLDING OF OUR PROMOTER AND PROMOTER GROUP AS A PERCENTAGE OF THE
PAID-UP SHARE CAPITAL OF THE COMPANY

Promoter
1. Mr. Gaurang Rameshchandra Shah 41,93,025 69.11 41,93,025 [

(@13
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TOTAL (A) 41,93,025 69.11 41,93,025 [ 0]
Promoter Group
1. Mrs. Bhaviniben Gaurang Shah 8,68,200 14.31 8,68,200 [ 6]
2. Mr. Brijkumar Gaurang Shah 97,500 1.61 97,500 [ 6]
3. Mr. Vandan Gaurang Shah 67,500 1.11 67,500 [ 0]
4. M/s GaurangRR. Shah HUF 7,50,000 12.36 7,50,000 [ 0]
TOTAL (B) 17,83,200 29.39 17,83,200 [ 0]
GRAND TOTAL (A+B) 59,76,225 98.51 59,76,225 [ 0]
For further det aCapitalStructwef ebre gcihnanpit nesg ofdhis DrafePgdspdattus. .
F. SUMMARY OF RESTATED FINANCIAL STATEMENT
i n
Share Capital 606.69 96.30 96.30 96.30
Net Worth 793.80 318.43 214.00 165.43
Total Revenue 2,810.58 6,529.07 2,578.12 3,756.71
Profit after Tax 51.65 104.43 48.57 57.77
Earnings Per Share 1.60 3.61 1.68 2.00
Net Asset Value Per Share)( 24.52 11.02 7.41 5.73
Total Borrowings 834.11 1369.72 1350.12 278.40

G. There are no

H. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS:

Litigation filed by and against Company and Directors/Promoter

@ualtfie@tions anlany Afuhd Financial &tmtements of the Company.

Criminal Complaints

Statutory/ Regulatory Authorities

Not Ascertainable

Tax Proceedings (Outstanding Demand)

Not Ascertainable

Other Litigation

=

or further

Draft Prospectus.

J.

For Details regarding contingent Liability p | e a ®\mnexure82 -eCro nit i ngent

Il nvestors shoul d

chapter

informed view before making any investment decisions.

SUMMARY OF CONTINGENT LIABILITIES

Informationof our Compang on page nol24of this Draft Prospectus.

K. SUMMARY OF RELATED PARTY TRANSACTIONS

i nf or mat i @uistandipg Leigators and dateriBevetopneemd ea n t pld@pbthidn oi.

t i f9okthis DiaRR PrespectUs éoq@et & maed

Liabilityod

For details of Restated rel at edi RPalrdtye d r Rianrstanddr Thamen titlgold teis
AFinanci al I nf or mmnpagenol24ofthisdraft PraSpedys.a n y 0
L. There are no financing arrangements wherebyPtioenoter Group, the Directors ofimCompany who are the Promotdr

our Company, the Directors of our Company and their relatives have financed the purchase by any other person of secur
of our Company during the period of 6 (six) months immediatedggaling the date of thidraft Prospectus.

<

The weighted average price of acquisitidrEquity Shares by our Promotierlast one year is:

OurPromoter has acquired Equity Shares in last year. For fulthailsr e f e r
page no53 of this Draft Prospectus.

chapter tothedgi MicCiay
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N. The average cost of acquisition of Equity Shares by our Promoter is:

Mr. Gaurang Rameshchandra Shah 41,93,025 6.89
*Average cost of acquisition is calculated on the basis of face value of equity shares of &sct.0/

O. Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Draft Prospectus til
listing of theEquity Shares.

P. Except as disclosed in this Draft Prospectus, our Company has not issued any Equity Shares for consideration other than
in the one year preceding the date of this Draft Prospectus

Q. Our Company has not undertaken a split or consolidatioghe Equity Shares in the one year preceding the date of this Draft
Prospectus.
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An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information int this Dre
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity SharesaTo obta
better understanding, you should read this section together with "Busiheswiew’ and " Management6s
Analysis of Financial Condition and Results of Operations" on p8desd 160, respectively, as well as the other financial and
statistial information contained in this Draft Prospectus. The risks and uncertainties described in this section are not the on
risks that we may face. Additional risks and uncertainties not known to us or that we currently believe to be immatggal may
havean adverse effect on our business, results of operations, financial condition and prospects.

SECTION Il - RISK FACTORS

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occashour
flows, business, financial cdition and results of operations could suffer, the price of our Equity Shares could decline, and you
may lose all or part of your investment. The financial and other related implications of risks concerned, wherever ¢giantifiab
have been disclosed in thiek factors mentioned below. However, there are risks where the impact is not quantifiable and henc
the same has not been disclosed in such risk factors. Investment in equity and equity related securities involve asttesynde of
investors should ridanvest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors a
advised to read the risk factors carefully before taking an investment decision in this Issue. Before making an inveistarent de
investos must rely on their own examination of the Issue and us.

This Draft Prospectus contains forwalabking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forwdodking statemestas a result of certain factors, including the considerations
described below and elsewhere in this Draft Prospectus. The financial and other related implications of risks conceavexi, wher
guantifiable, have been disclosed in the risk factors beloweder, there are risk factors the potential effects of which are not
guantifiable and therefore no quantification has been provided with respect to such risk factors. In making an invesioent dec
prospective investors must rely on their own examinaifoour Company and the terms of the Issue, including the merits and the
risks involved. You should not invest in this Issue unless you are prepared to accept the risk of losing all or pamvetyment,

and you should consult your tax, financialdalegal advisors about the particular consequences to you of an investment in our
Equity Shares.

In this Draft Prospectus, any discrepancies in any table between total and the sums of the amount listed are due toffounding
Any percentage amounts, ast forth in "Risk Factors” on padkd and "Management Discussion and Analysis of Financial
Condition and Results of Operations" on pdd® respectively of this Draft Prospectus unless otherwise indicated, has been
calculated on the basis of the amourgaltised in the "Financial Information ofir Company" prepared in accordance with the
Indian Accounting Standards.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors bansitesd
for determining the materiality:

Some events may have material impact quantitatively;

Some events may have material impact qualitatively instead of quantitatively;

Some events may not be material individually but may be found material calgrtiv

Some events may not be material at present but may be having material impact in future.

PwONPE

INTERNAL RISK FACTORS

1. Our business is subject to government policies. If we fail to comply with the applicable regulations prescribed by
governments andegulatory agencies, our business, results of operations and financial condition could be adversely
affected.

We operate in a regulated industry and our operations are subject to regulatioffusl Bigthority of Government and Rajasthan
State Governmeras our factory is situated in Rajasthan. We have ongoing obligations under National PolicyroeIBiand
Rajasthan Biofuels Rules, 2019. The penalties foradirerence with these regulations can be severe, including the revocation or
suspension of awbusiness license, imposition of fines in those jurisdictions. If anyadberence persists in our manufacturing
process, the relevant regulator may amend or withdraw our existing approvals to manufacture and market our products in ¢
jurisdiction, whth could adversely affect our business, financial condition and results of operations.

If we fail to comply with applicable statutory or regulatory requirements, there could be a delay in the submissionobr grant
renewal for the manufacturing of our prts. Moreover, if we fail to comply with the various conditions attached to such
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approvals, licenses, registrations and permissions once received, the relevant regulatory body may suspend, curtailior revok
ability to market such products or imposges upon us which will adversely affect operation of our Company.

For further details of our Busi ness, pl ease 84efftesrDratt o ¢
Prospectus.

2. If we are not able to obtain, renew or maintain tiséatutory and regulatory permits and approvals required to operate our
business it may have a material adverse effect on our business.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. Though Wwat bedieve t
have obtained other permits and licenses which are adequate to run our business, we cannot assure that there is no
statutory/regulatory requirement which we are required to comply with. Further, some of these approvals are granted for fi
periods of time and need renewal from time to time. We are required to renew such permits, licenses and approvals. There ca
no assurance that the relevant authorities will issue any of such permits or approvals in time or at all. Failure bgws to re
maintain or obtain the required permits or approvals in time may result in the interruption of our operations and nmagtheaé a
adverse effect on our business. Our operations are subject to many environmental laws and regulations in Rajasthase in whic
operateFurther our Company is in process of application for Registration under Provident Fund, Employee state Insurance, Sl
& Establishment and Professional Tax.

Additionally, we believe that we will be able to renew or obtain such registratimhapprovals or permissions, as and when
required, there can be no assurance that the relevant authorities will renew or issue any such registrations or dperivas in
frame anticipated by us or at all. If we are unable to renew, maintain an tieaiequired registrations or approvals, it may result
in the interruption of our operations and may have a material adverse effect on our revenues, profits and operations.

For further details, see secthégmming o pagefi8Ga theeDraft Brespectusa nd Ot h ¢

3. There are outstanding legal proceedings involving our Company and Director/Promoter. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and fircamcidion.

We are involved in certain legal proceedings which are pending at different levels of adjudication before varioustemats, tri
enquiry officers, and appellate authorities.

We cannot provide assurance that these legal proceedings widicised in our favour. Any adverse decisions in any of the
proceedings may have a significant adverse effect on our business, results of operations, cash flows and financiaAconditiol
summary of the pending civil and other proceedings involving the @oynig provided below:

Litigation involving Our Company and Director/Promoter:

A. Cases against our Company and Director/Promoter:

Criminal Complaints - -
Statutory/ Regulatorfuthorities 1 Not Ascertainable
Other Litigation- Taxation -- -

B. Cases filedby our Company and Director/Promoter: -

Criminal Complaints -- --
Statutory/ Regulatory Authorities -- --
Other Litigation- Taxation 1 Not Ascertainable

The amounts claimed in these proceedings have not been disclosed as the same is not ascertainable. If any new deigelopment:
such as a change in Indian law or rulings against us by appellate courts or tribunals, we may need to make provisions in
financial statements that could increase our expenses and current liabilities. For further details of legal proceedimgshiavolv

Company, please see AOutstanding Liti gd76ofthisBraftProspecMait er i
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We may face resistance from existing users of traditional conventional fuel to switchftelbi@s such switching may require
them to make certain changes to theiisting fuel feeding equipment such as furnace, stove etc. and other operating patterns ar
convenience. This could be perceived as a considerable factor for the users on the grounds of qusigmaaaptability and
training. The management, howevkelieves that the switching from traditional conventional fossil fuel tefuEbmight not
involve any considerable change except minor change in certain basic equipment. In view of our management, the exis
customers who have switched to4fiel coull make it swiftly without any reportable inconvenience. The benefits dtiblare

far more than some basic adaptation challenges.

4. We may face resistance to change from existing users of conventional fossil fuel.

For further details of our Business, pl ease 84efftesrDratt o ¢
Prospectus.

5. We have limited financial history and our prior period financial results may not accurately represent our future financial
performance.

Our Company was incorporated in the year 207&nd was in trading business of-fuel from December, @16 to May, 2019.
Our Company has started the manufacturing operation after May, 2019, hence the Company has limited manufacturing histor

For the period ended July 31, 2021, andforydaoentedMacto3202Taurt a |
Companyédés Tot al NetacsWo Fobh whe Rear 348ddé8 March 31, 2020
Net Worth was Rs. 214.00 Lacs and Rs. 165.43 Lacs respectively.

For the period ended Jul y o8tf{lgss)®a8 Rsl151.65 acmd f@yean pnded March 31IR2021t a t
our Companyds RestatedacPr &Poirt t heogsprwasdBRd. Ma04h431, 20
Restated Profit/(loss) was Rs. 48.57 & 57.77 Lacs respectively.

Our business prospects must be considered in light of the risks and uncertainties encountered by companies undergoing
growth in competitive markets. Although we have grown significantly our prior growth rates may not be sustainable or a go
predicta of future operating results. This substantial growth has placed, and will continue to place, demands on our managern
and other resources and there is no assurance that these demands will be met successfully. We may not be able terinerease r
or mantain profitability on a quarterly or an annual basis. If this occurs, our results of operations and financial contimsn wil
adversely affected. Our growth exposes us to a wide range of increased risks. It will also place significant demands on
management, financial and other resources and will require us to continuously develop and improve our operational, financial :
internal controls.

There can be no assurance that we will be able to successfully pursue our growth strategies, or thahpsesatrategies will
provide us the anticipated benefits in terms of growth and profitability. Further, we may be unable to develop adequsite syste
infrastructure and technologies, devote sufficient financial resources or develop and attract takerage our growth. Our
inability to pursue our growth strategies successfully or at all, or an inability to manage our growth, may adverselyr affect
prospects.

For further details of our financi aliondfaurGao mpPd reyacs eb e gifremi
124 0of this Draft Prospectus.

6. The availability, quality and timely delivery of raw material is an important factor for our business, any fluctuation, delay
or increase in cost in same may affect our business andgwic

Our basic raw material is threefold (a) Vegetable Oil, (b) Mutton Tallow and (c) Used Cooking Qil, (d) Methanol etc. e procu
these materials from our suppliers. Any failure of our suppliers to deliver wastes in the necessary quantities ordaksldlresye t
schedules would adversely affect our production processes and our ability to deliver orders on time and at the dedfired leve
quality. Any material shortage or interruption in the supply of raw material due to natural causes or other fadtargpaotil
production, which in turn would have a material adverse effect on our growth and operations. Further, increase ingwices of 1
material shall lead to an increase in cost of production, thereby increasing the price of our final product. THisweoatd
adverse impact on our business, financial conditions and results of operations.

For further details of our raw materi al|, p | e a84 ef this Brafle r
Prospectus.
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7. Prices of biefuel mightbe more than norrenewable conventional fossil fuel. Moreover, decline in price of fossil fuel may
affect the demand for biduel.

Prices of biefuel could, at times, be more than r@mewable conventional fossil fuel such as coal. Moreoveifuleiloare not a
substitute of liquid conventional fossil fuel. Further, there remains some risk that the price of fossil fuels suchp&esyde
could decline, rendering bifwels further norcompetitive. Our management believes that the overallbmostfit iould be in
favor of bicfuel considering the renewability of energy and environmental aspects-fifehid®®ur Company has brodihsed
production of biefuels by making biadiesel, which is a substitute of liquid conventional fossil fuel. Further, pfdas-fuel are
relatively much cheaper with more efficient output. Besidesfusbcould be said to be superior fuel compared to conventional
fossil fuels on account of renewability, efficiency and environmental implications.

For further detailsofoygr oducts, please refer to chapt eBdofthis Dralt RrospedtiBsu s i

8. Absence of entry barriers into bituel production may attract many players from both organized and unorganized sectors
which will escalate comp#ton and resultant price pressure on the products.

There are no entry barriers for setting up-tiel production unit(s). Plant and machinery required for setting up-udlianit

could be easily made and installed at low cost and less time. Funtleeder to promote biduel culture in our country, the
Government provides various incentives and exemptions to companies engaged in this business. Thus, due to such exemp
incentives and low entry barriers, many players from the organized aswled arorganized sector may enter this industry. The
entry of these players may result in competition and resultant price pressure on the products. The management, hoxgsver, bel
that setting up of a sustainable il unit is dependentonseveralé t or s whi ch are the corners
model including critical factors as promoter hawdsexperience and grouelvel understanding of the minute details such as
variants of wastes as raw materials, moisture contents, mixturderedif variantsetc.

For further details of our Business, pl ease 84efftesrDratt o ¢
Prospectus.

9. Our Company has entered into marketing agreement for statics and mobile outlets for providiAgidlido the retailers.
Any contravene by retailers under the agreements will impact the business operation of our company.

Our Company has entered into marketing agreement for statics and mobile outlets for proviflileg toizarious retailers on
cerlain terms and conditions as specified in the agreement which includes supply and safaad$ biwough static and mobile
outlets, premises setup of retail outlet by retailers, terms related to pricing and payments, maintenance of retail\Wetet et
required to provide biduel to the retailers under the agreement. If we fail to complete the supply to them or our retailer failed t
successfully implement the statics and mobile sale for biofuel, it will impact the financial position and businesswipany.

In addition, any delays in tmeanufacturing process coulffect our supply to the retail outlet. In the event that we do not complete
our delivery on time or at all, we may be liable for reduction of sale. Any such inability of oursptet@the obligation and by
our retailers in a timely manner could adversely affect our business, financial condition and results of operations.

For further details of our Busi ness, pl ease 84efftesrDratt o ¢
Prospectus.

10. We do business with our customers on purchase order basis and do not havédongontracts with them.

Our business is conducted on purchase order basis, depending on customer requirements for energy generation. Ve do no
long-term contracts with our customers and there can be no assurance that we will continue to receive repeat orders from ar
them. Further, even if we were to continue receiving orders from our customers, there can be no assurance that tinehevill be o
same terms, and the new terms may be less favorable to us than those under the present terms. Our management atempts to
customer satisfaction and continuing repeat orders from them endorse our attempts.

For further details of our businesssh s e ref er to chapter titl e&fiofihiBDraftiProsgpacts. Ov
11. The property used by the Company for the purpose of its operations is not owned by us. Any termination of the relevan
lease or leave and license agreementiomnection with such property or our failure to renew the same could adversely

affect our operations.

We currently operate from our registered office, located-& 2nd Floor, Shree Ganesh Nagar, Housing Society, Ramakaka
Temple Road, Chhani, Vadod&381740, Gujarat, India and the same is not owned by us. We have obtained this property on lea\
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and license basis from our Director through Leave and License Agreement dated June 05, 2019 starting from the datetof agree
for a period of 60 months. Theragment is valid through June 04, 2024. This office is owned by one of our Directors and has
been acquired by us on a medium term rental basis. Also the leave and license is not registered with regulatory aythority. .
termination of the lease and/or raileed in connection with this property or our failure to renew the same, and upon favourable
conditions, in a timely manner or at all could adversely affect our operations. For details regarding properties tadeneterlea

the Sectioniéestluerdet PAiBper hess Ov @&ofthis®mafbProspegus.nni ng on p:

Also, the owners of the above property have also leased part of the office to our Group Company. A shared office pagsents ce
issues like lack of privacy and space constraints. If the owners decide to allot bigger space to our Group Company} e may nc
able to operate freely and conveniently causing operational hindrances. Also, if the owners decide to rent the ettiothafice
entities, we may not be able to find a replacement office in a reasonable timeframe, on terms favourable tb.us or at a

12. Any delay in production at, or shutdown of our manufacturing facilities, could adversely affect our business, results of
operations and financial condition.

The success of our manufacturing activities depends on, among other things, the prodéictivityorkforce, compliance with
regulatory requirements and the continued functioning of our manufacturing processes and machinery. Disruptions in ¢
manufacturing activities could delay production or require us to shut down the affected manuféatiliimgMoreover, our
products are permitted to be manufactured at our factory that have received specific approvals, and any shut downiasf such fa
will result in us being unable to manufacture such products for the duration of such shut dowm Sueht avill result in us

being unable to meet with our contractual commitments, which will have an adverse effect on our business, resultsrof opera
and financial condition.

Additionally, any interruption at our manufacturing facility, including nafwr mammade disasters, workforce disruptions,
regulatory approval delays, fire or the failure of machinery, could reduce our ability to meet the demand, which coaid affect
business prospects, results of operations and financial condition. We haleenénted industry acceptable risk management
controls at our manufacturing location and continuously seek to upgrade them, the risk of fire or explosion associa¢se with t
materials cannot be completely eliminated.

13. The COVID-19 pandemic, or any futurpandemic or widespread public health emergency, could materially and adversely
impact our business, financial condition, cash flows and results of operations.

Since first being reported in December 2019, the outbreak of CQ9Ibas spread globally. TM¥orld Health Organization
declared the outbreak of COVAI® to be a public health emergency of international concern in January 2020, and a globa
pandemic in March 2020.

The COVID-19 pandemic has had, and any future pandemic or widespread public heaigfercy could have, repercussions
across regional and global economies and financial markets. The outbreak of -@®\fibnany countries, including India has
significantly and adversely impacted economic activity and has contributed to significanitycdatil negative pressure in
financial markets, and it is possible that the outbreak of CEOGMDvill cause a prolonged global economic crisis, recession or
depression, despite monetary and fiscal interventions by governments.

The global impact of the doteak has been rapidly evolving. Most of the jurisdictions, including where we have business operatior
have reacted by instituting restrictive measures including invokingdoais and quarantines, requiring the closure of non
essential businesses andqihg restrictions on the types of businesses.

The full extent to which the COVH29 pandemic, or any future pandemic or widespread public health emergency impacts ou
business, operations and financial results will depend on numerous evolving fadtees ey not be able to accurately predict,
including: the scope, severity, and duration of the pandemic; actions taken by governments, business and individuaggin resp
to the pandemicl i srupti ons or restricti on strawlpnyextanded panotl af yemaeswdrk a b
arrangements; and strain on our or business continuity plans, and resultant operational risk. ThAZ@Afi®emic, or any
future pandemic or widespread public health emergency could therefore materially arselgdagact our business, financial
condition, cash flows and results of operations.

14. Our failure to adapt to technological developments or industry trends could affect the performance and features of our
products, and reducdemand ofour customers.

As our operations grow in scope and size, we must continuously improve, upgrade, adapt and expand our systems and infrastru

to offer our customers enhanced products, features and functionality ahead of rapidly evolving customer demands, wl
maintainingthe reliability and integrity of our systems and infrastructure in aaffistent and competitive manner. The systems,
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infrastructure and technologies we currently employ may become obsolete or be unable to support our increased size and s
Even ifwe are able to maintain, upgrade or replace our existing systems or innovate or customize and develop new technolo
and systems, we may not be as quick or efficient as our competitors in upgrading or replacing our systems. We mayobe unab
devote adguate financial resources or obtain sufficient financing on commercially acceptable terms in time, or at all, which me
have a material adverse effect on our business, prospects, results of operation and financial condition. For furtbgactejls

our business, ples e r ef er tBusinedXOvgviewr bteigti Inend84djthioDraft Prasgeetus.

15. We have a substantial amount of outstanding indebtedness, which requires significant cash flows to service and are subjec
to certain conditionsand restrictions in terms of our financing arrangements, which restricts our ability to conduct our
business and operations in the manner we desire.

As of July 31, 2021, our |l ong term borrowings sammwewill 57 ¢
continue to incur additional indebtedness in the future. Our level of indebtedness has important consequences to us, such as:

increasing our vulnerability to general adverse economic, industry and competitive conditions;
limiting our ability to borrow additional amounts in the future;

affecting our capital adequacy requirements; and

Increasing our finance costs.

c.cCc

In the event we breach any financial or other covenants contained in any of our financing arrangements or in the event we
breahed any terms in the past which is noticed in the future, we may be required to immediately repay our borrowings either
whole or in part, together with any related costs. If the lenders of a material amount of the outstanding loans deefdrefan ev

default simultaneously, our Company may be unable to pay its debts when they fall due. For furtlser dethil our Cor
borrowings, PleasereférFi nanci al | nf or mat i @24of hi§ DraftiProspe&toisnpany 06 on pag ¢

16. We do not have any lonterm agreement or contract for supply of raw materials & consequently are exposed to price and
supply fluctuations for our raw materials.

We are, to a major extent, dependent on external suppliers for our raw materials requirements and we do not haterany long
supply agreements or commitments in relation to the same or for any other raw materials used in our manufacturing proc
Consequently, we are exposed to price and supply fluctuations in raw materials, and these fluctuations may adversely affect
ability to obtain orders and/or to execute them in a timely manner, which would have a material adverse effect on oyr busine
results of operations and financial condition.

In case of noravailability of raw materials ofavorableterms we may have targcure the same at the terms and conditions
prevalent at that point. This will result in reducing our revenues by a considerable amount due to shortage of raw ehagerial o
to inability to procure the same. Furthenfavorablgerms of raw materials majso force us to reduce the scale of our operations
resulting in a dowssizing of our overall business. We may have to put on hold any expansion plans and our business will t
adversely affected.

For details of our raw materiallgase refer section #ldBusinesOverviewd b e g i n n i8#aj thioDnaft Frasgeetus.

17. There are certain discrepancies and namompliances noticed in some of our corporate records relating to forms filed with
the Registrar of Companies.

In the past, our company has sutted the forms with registrar of Companies with some factual discrepancy and errors. In Addition
to that our Company has madertcompliancewith provisions of Companies Act in respect of private placement made by the
Company in past and also forms arelafiled with requisiteadditional fees in registrar abmpaniesAlthough no show cause
notice have been issued against our Company till date in respect of above, in the event of any cognizance being taken by
concerned authorities in respect of above, actions may be taken against our Company and its directors, in which anerdshe fin
of our Company and our directors may be affected. Also with the expansion of our operations there can be no assurance
deficiencies in our internal controls and compliances will not arise, or that we will be able to implement, and con@imtarnip m
adequate measures to rectify or mitigate any such deficiencies in our internal controls, in a timely manner or at all.

18. If we are not successful in managing our growth, our business may be disrupted and our profitability may be reduced.

We have experienced sustainable growth in recent years and expect our businesses to continue to grow significanty. Our ft
growth is subject to risks arising from a rapid increase in volume, and inability to retain and recruit skilled staff.
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Our future growth may place significant demands on our management and operations and require us to continuously evolve
improve our financial, operational and other internal controls within our Company. In particular, continued expansiore may po
challenges in:

maintaininghigh levels of quality controtost effective manufacturing, and customer satisfaction;

recruiting, training and retaining sufficient skilled management and technical personnel for our manufacturing process
developing and improving our inteal administrative infrastructure, particularly our financial,

operational, communications, internal control and other internal systems;

making accurate assessments of the resources;

adhering to the standards of health, safety and environment and cqualit¢ pr ocess executi o
expectations;

U strengthening internal control and ensuring compliance with legal and contractual obligations;

U managing relationships with customers, suppliers and lenders.

[ et et e et et et

If we are not successful in managing our giovour business may be disrupted and profitability may be reduced. Our business,
prospects, financial condition and results of operations may be adversely affected.

19. The unsecured loan availed by our Company from Director and Promoter may be recalledyagigen point of time.

Our Company has been availing unsecured loans from Director and Promoter from time to time. The total outstanding payabl
them as on July 31, 2021 amounts to Rs. 344.57 Lacs. Although there are no terms and condition poesefiagthent of
unsecured loan from our Director and Promoter which can be recalled at any given point of time during ordinary coureef busi
and thus may affect the business operations and financial performance of our Company.

For further details igarding loans availed by our Company, please feféri nanc i al I nformati @dofof
this Draft Prospectus.

20. Any failure to comply with financial and other restrictive covenants imposed on us under our financing agreements may
affect ou operational flexibility, business, results of operations and prospects.

As on July 31, 2021, our total secured borrowings amounted to Rs. 298.48 Lacs from Indian Overseas Bank. Our leverage
several important consequences, including the following:

0 A portion of our cash flow will be used towards repayment of debt, which will reduce the availability of cash to fund
working capital requirements, capital expenditures and other general corporate purposes;

U Our borrowing cost and the existence of enbtances on a significant portion of our immovable properties may
constrain. In the event of enforcement of an event of default in connection with such secured borrowings (which is r
waived or cured), our ability to continue to operate our businesstataations may be restricted;

U Fluctuations in interest rates may affect our cost of borrowing, as all or a substantial part of our borrowings igat floati
rates of interest; and

0 Our financing agreements require us to obtain the consent of,imtinbate, our lenders for certain actions including
change in shareholding or directorship of our Company, remuneration to Directors, drawdown of further loans, issuan
of guarantees, and for certain corporate actions, including alterations to our Menmoraind Articles of Association,
Payment of Dividend and balance of unsecured loan of Director. Our failure to comply with financial or restrictive
covenants or periodic reporting requirementtimelyomanngr o o
or at all may result in declaration of an event of default by any current or future lenders, which may accelerate repaym
or increase applicable interest rates or trigger ede$ault or crosscceleration under other financing agreements.

The termination of, or declaration or enforcement of default under, any current or future financing agreement (if natrwaived
cured) may affect our ability to raise additional funds or renew maturing borrowings to finance our existing operapiorstiand
our growth initiatives and, therefore, have an effect on our business, results of operations and prospects.

For further details of our | oans, Pl ease refer clRdafghiser t
Draft Prespectus.
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21. Oneo f our Directors do not have documents for their edtu
Management 0.

In accordance with the disclosure requirements stipulated under the SEBI Regulations, the brief biagfraphi&srector,
Bhaviniben Gaurang Shah QurManagemsm do n T07df thieDraft Braspectas mcluelendetails | e
of their educational qualifications. However, the original documents evidencing such educational qualifieationsvailable

with respecbf our Director. Accordingly, we have relied on a#fudts provided by such Directtw verify the authenticity of such
disclosures.

22. We have entered into and may enter into related party transactions in the future also.

Our Company in the past has entered into Related Party Transactions and may continue to do so in future also, which may a
our competitive edge. Our Company had entered into various transactions with our RrBnooteter Group, Directortheir
Relatives and Group Company. These transactions;atitemcludes salary, remuneration, loans and advance®wanbase of

Raw materiaktc. Our Company entered into such transactions due to easy proximity and quick execution.

However, theres no assurance that we could not have obtained better andaworableterms that our Company not entered
into such related party transactions. Our Company may enter into such transactions in future also and we cannotrassate that i
an event there auld be no adverse effect on results of our operations. For details please refer to ABRexuRelated Party
Transactions of the Auditorés RepoautCoumpdaery 0Sdetgi oiRd4dhigt lo
this Draft Prospetus

23. Our Promoter, Directors and othehas provided personal guarantees and personal property for loans availed by our
Company. Our business, financial condition, results of operations, cash flows and prospects may be adversely affected b
the invocationof all or any personal guarantee& Personal Properties

Our Promoter and Directors has provided personal guarantees and personal property to secure a significant portiotingf our exi
borrowings, and may post listing continue to provide such guaraaridegher security. Also our business associate has also given
personal guarantees and personal property for loan from Indian Overseas Bank. In case of a default under our loan agreen
any of the personal guarantéepersonal properties provided byroPromoter, Directors & Othenay be invoked, which could
negatively impact the reputation of our Company. Also, we may face certain impediments in taking decisions in relation to ¢
Company, which in turdwould result in a material adverse effect am financial condition, business, results of operations and
prospects and would negatively impact our reputation.

In addition, our Promoter and Directors may be required to liquidate his shareholding in our Company to settle thetlokaims of
lenders, tereby diluting his shareholding in our Company. Also if our Promoter, Directorothedrevoke their personal
guarantees and personal property and we may not be successful in procuring alternate guarantees and property sttisfactory
lenders, as asult may need to repay outstanding amounts under such facilities or seek additional sources of capital, which co
affect our financial condition and cash flows.

For further details regarding |l oans avaiohedfbyuouCdpipamp 3
of this Draft Prospectus.

24. Our success is dependent on our Promoter, senior management and skilled manpower. Our inability to attract and retain
key personnel or the loss of services of our Promoter or Managing Ditegtal Whole Time Director may have an adverse
effect on our business prospects.

Our Promoter, Managing Director, Whole Time Director and senior management have significantly contributed to the growth
our business, and our future success is dependent on the continued services of our senior management team. Our Mtoraging Di
Mr. Gaurang Rameshchandra Shah and wtigie Director Mrs. Dhruti Mihir Shgthas been employed with our Company since
our incorporation. They are having experience of 24 years and 8 years respectivefiy@l idustry which turn out beneficial

for the Company. An inability to retain any key managerial personnel may have an adverse effect on our operations. Our abi
to execute contracts and to obtain new clients also depends on our ability to attract, train, motivate and retain laajhly skil
professonals, particularly at managerial levels. We might face challenges in recruiting suitably skilled personnel, particularly
we continue to grow and diversify our operations. In the future, we may also not unable to compete with other largesscompar
for suitably skilled personnel due to their ability to offer more competitive compensation and benefits. The loss of any of
members of our senior management team, our whole time director or other key personnel or an inability on our part teemanage
attiition levels; may materially and adversely impact our business, results of operations, financial condition and growts. prospe:
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The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel and corpo
management professionals who have the required experience and expertise. From time to time, it may be difficult td attract
retain qualified individuals with the requisite expertise and we may not be able to satisfy the demand from customers for ¢
Praducts because of our inability to successfully hire and retain qualified personnel.

For further details of our Promota’'nd Management , pl ease refer chapter titl
Management 0 Phageldd&nlariofrihg DraftProspectus.

25. If there is a change in policies related to tax, duties or other such levies applicable to us, it may affect our results of
operations.

We benefit from certain general tax regulations and incentiveadhard favorable treatmentaar operations as well as for our
activities. These tax benefits include income tax deductions and other taxes. For details regarding income tax deegastons, pl
refer t o StatereentoffTaxBenefils din 7lpithisDraft Prospectus.

New orrevised accounting policies or policies related to tax, duties or other such levies promulgated from time to time by tl
relevant authorities may significantly affect our results of operations. We cannot assure you that we would continigéte be el
for such lower tax rates or any other benefits. The reduction or termination of our tax incentivescompbance with the
conditions under which such tax incentives are made available, will increase our tax liability and affect our businests, prosp
results of operations and financial condition.

26. Our trademark is registered on name of our Compaitye may be unable to adequately protect our intellectual property.
Furthermore, we may be subject to claims alleging breach of third party intellectual property rights.

. """J]
Our Trademark -~ is registered on name of our Company and which is also shared wiBraup Company, Although
our Company has executed the Trademark Sharing Agreement with our Group Company to restrict the use of our registe

trademark. Further our Iogw is not registered othe name of our Companys such, we do not enjoy the statyto
protections accorded to a registetego as on date. There can be no assurance that we will be able to register the logo in futur
or that, third parties will not infringe our intellectual property, causing damage to our business prospects, rapdtgdiodwill.

Further, we cannot assure you that any apfibin for registration of our loga future by our Company will bapprovedoy the
relevant authorities in a timely manner or at Also we cannot assure that we will able protect our regidteademarkOur

efforts to protect our intellectual property may not be adequate and may lead to erosion of our business value anéosr opera
could be adversely affected. We may need to litigate in order to determine the validity of such claitves scapé of the
proprietary rights of others. Any such litigation could be time consuming and costly and the outcome cannot be guaranteed.
may not be able to detect any unauthorized use or take appropriate and timely steps to enforce or protéettaat prieperty.

For further details please refer to c¢hapt 800oftheDiaft Peospeciu§So v e

27. Failure of our machines, information technology and other technological systems could significantlyease testing
turnaround time and otherwise disrupt our operations.

Our technological systems are potentially vulnerable to physical or electronieifiseakmputer viruses and similar disruptions.
Modernization and technology up gradation is esaktdireduce costs and increase the output. Our manufacturing technology
may become obsolete or may not be upgraded timely, hampering our operations and financial conditions and we may lose
competitive edge. Although we believe that we have instalfggtaded technology and that the chances of a technological
innovation are not very high in our sector we shall continue to strive to keep our technology updated. In case of a new fot
technology in the spirit manufacturing business, we may be requinegbkement new technology employed by us. Further, the
cost in upgrading our technology is significant which could substantially affect our finances and operations.

For further details,ik n d 1 y r e f e rBusmesOveiviewd b e gl a di i 8gdofohis DrpfaPgospectus. .
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28. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our busines:
results of operations and prospects.

Our Company had reported certain negative cash flows fronomenating, investing activities and financing activities in the
previous years as per the Restated Financial Statements and the same are summarized as under:

Cash flow from Operating Activities 149.46 199.31 (994.37) 86.94
Cash flow from Investing Activities (14.37) (151.17) (135.00) (367.54)
Cash flow from Financing Activities (129.51) (26.34) 1,117.48 278.31

Cash flow of a company is a key indicatoistiow the extent of cash generated from operations to meet capital expenditure, pa
dividends, repay loans and make new investments without raising finance from external resources. If our Company i@ not abl
generate sufficient cash flows, itmay affeci r b usi ness and financial operations.
Informationof our Companyg b e g i n n i124gf thts DrafPPaogpectus.

29. Any increase in or occurrence of our contingent liabilities and commitments may adveedtdgt our financial condition.

As of July 31, 2021 our contingent liabilities as indicated in our restated statements are as follows:

Bank Guarantee/ LC Discounting for which FDR margin
money hadeen given to the bank as Security

25.00

Any increase in our contingent liabilities or occurrence of these liabilities may materially and adversely affect oal financi
position, results of operations and cash flows. For further details of our contingent liapligssefer to sectiontiti A Fi nan c
I nformation of our Co2dqfthinDrait Plospertusnni ng on Page

30. Our top ten customers contribute majority of our revenues from operations. Any loss of business from one or more of them
may adversely affect our revenues and profidity.

Our top ten customers have contribu8¥d66% of our revenues for the period ended July 31, 2021 based on Restated Financia
Statements. However, our top customers may vary from period to period depending on the demand and thus the compositior
revenue generated from these customers might change as we continue to add new customers in normal course of business.
our business is concentrated among relatively few significant customers, we could experience a reduction in our results
operatias, cash flows and liquidity if we lose one or more of these customers or the amount of business we obtain from then
reduced for any reason, including but not limited on account of any dispute or disqualification.

Accordingly, we cannot assure you tlia¢ customers which contribute to the major part of our revenue stream will pay us the
amounts due to us on time, or at all. In the event any of our significant customers fail to fulfil their respective re)ligatio
business, financial condition anesults of operations would be adversely affected. While we believe we have maintained gooc
and long term relationships with our customers, there can be no assurance that we will continue to have such longrtship relati
with them. We cannot assure tha shall generate the same quantum of business, or any business at all, from these custome
and loss of business from one or more of them may adversely affect our revenues and profitability.

31. Our top ten suppliers contribute majority of our purchases.yAloss of business with one or more of them may adversely
affect our business operations and profitability.

Our top ten suppliers contributagproximately99.1%6 of our total purchases for the period ended July 31, 2021 based on Restatec
Financial Statemnts. However, our top suppliers may vary from period to period depending on the gerpplydmechanism

and thus the supply process from these suppliers might change as we continue to seek more cost effective suppliers in nc
course of business. Sinoar business is concentrated among relatively few significant suppliers, we could experience a reductic
in our purchases and business operations if we lose one or more of these suppliers, including but not limited on aocount of
dispute or disqualifiddon. Further Our Company was in trading business ofugts from its incorporation till May, 2021 and
100% of its purchases was from its Group Company i.e. Yamuna Bio Energy Private Limited.
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While we believe we have maintained good and long termiae$dtips with our other suppliers too, there can be no assurance
that we will continue to have such long term relationship with them. We cannot assure that we shall do the same quantun
business, or any business at all, with these customers, and lossirafss with one or more of them may adversely affect our
purchases and business operations.

32. Our lenders have charge over our immovable properties in respect of finance availed by us.

We have provided security in respect of loans / facilities availed by us from banks by creating a charge over our immova
properties. The total amounts outstanding and payable by us as secured loans were Rs. 484.73 lacs as on July 31, 2021.
eventwe default in repayment of the loans / facilities availed by us and any interest thereof, our properties may be subject
forfeiture by lenders, which in turn could have significant adverse effect on business, financial condition or resulitaispe
For further details of secured | oans of our Companyn pl
page nol24of this Draft Prospectus.

33. Misconduct or errors by manpower engaged by us could expose us to business risks or losses that could affect our busine
prospects, results of operations and financial condition.

Misconduct or errors by manpower engaged by us could expose us to buskeess losses, including regulatory sanctions,
penalties and serious harm to our business. Such misconduct includes breach of security requirements, misappropdation of f
hiding unauthorized activities, failure to observe our stringent operasimmalards and processes and improper use of confidential
information. It is not always possible to detect or deter such misconduct, and the precautions we take to preventsarth detect
misconduct may not be effective. The risks associated with the deghdyf manpower include possible claims relating to:

actions or inactions, including matters for which we may have to indemnify our customers;

Our failure to adequately verify personnel backgrounds and qualifications resulting in deficient services;
failure of manpower engaged by us to adequately perform their duties or absenteeism;

errors or malicious acts or violation of security, privacy, health and safety regulations; and

[ ot a - BN et i

These claims may give rise to litigation and claims for damages, whiath lbetimeconsuming. These claims may alssulein
negative publicity andféect our business. Any claims and proceedings for alleged negligence as well as regulatory actions me
in turn materially and consequentijmpactour business, financial conditi, results of operations and prospects.

34. There may be potential conflis of interestasour Promoteror Directors are involved in business activities that compete
with or are in the same line of activity as our business operations.

Our GroupCompany and Promoter Group Entity suchvasmuna Bio Energy Private Limiteateinvolved in business of bio

fuel. Also our Company has entered intoigas transaction such as sakesl Purchasén past with our GrouCompany and
Promoter Group Entitgndwill continue to do in future. For detailed information for transaction with group Compapjease
refer to Annexure R of Restated Financi aburCa mp aegeaing onu n d
pagel24of this Draft Prospctus.

Further, we have not entered into any{tompete agreement with our said entities. We cannot assure you that our Promoter wh
has common interest in said entities will not favour the interest of the said entities As a result; conflicts tf m&gresise in
allocating business opportunities amongst our Company and our Group Gampaoumstances where our respective interests
diverge. There can be no assurance that our Promoter or our GroypoEnmiémbers of the Promoter Group will nontpete

with our existing business or any future business that we may undertake or that their interests will not conflict Witly such
present and future conflicts could have a material adverse effect on our reputation, business, results of aperétiancial
condition which may adversely affect our profit a&omnont y
Pursuitd¢ under chapter titl ed @ Ow®ageofi9thinmDrafttProspactuss Pr omot er Gr

35. We are subject to the risk of failure of, or a material weakness in, our internal control systems.

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may ta
mitigate these risks may nde sufficient to ensure an effective internal control environment. Given our high volume of
transactions, errors may be repeated or compounded before they are discovered and rectified. Our management inform:
systems and internal control procedurey mat be able to identify necompliance or suspicious transactions in a timely manner,

or at all. Where internal control weaknesses are identified, our actions may not be sufficient to fully correct suchesebakness
addition, several of our collectiorlated processes are yet to be fully automated, which may increase the risk that human errc
tampering or manipulation will result in losses that may be difficult to detect. As a result, we may incur expensesnarsiéer
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losses, which may not bewered by our insurance policies and may result in a material effect on our business, financial conditio
and results of operations.

36. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject and tr
may have a material effect on our business and financial condition.

While we maintain insurance coverage related to our Building, Stock, tankers and for movable assets. we may not hatve suffic
insurance coverage to cover all possible economic losg#gding when the loss suffered is not easily quantifiable and in the
event of severe damage to our business. Even if we have made a claim under an existing insurance policy, we may mot be al
successfully assert our claim for any liability or lossemglich insurance policy. Additionally, there may be various other risks
and losses for which we are not insured either because such risks are uninsurable or not insurable on commercially accep
terms. The occurrence of an event for which we are reguately or sufficiently insured could have an effect on our business,
results of operations, financial condition and cash flows.

In addition,our products being highly inflammable are exposed to higher risk and in the event of any accidental ouibeeak of
may put our surrounding area / public at risk and expose us to any kind of public liability. Although we always enspre to ke
adequate insurance Hatthe future, we may not be able to maintain insurance of the types or at levels which we desarnece

or adequate or at rates which we consider reasonable. The occurrence of an event for which we are not adequatelylyor suffici
insured or the successful assertion of one or more large claims against us that exceed available insurance ctraerge®|ror c
our insurance policies (including premium increases or the imposition of large deductiblssuremce requirements), could
have an effect on our business, results of operations, financial condition and cash flows.

37. We have significant ongoinfunding requirements and may not be able to raise additional capital in the future. As a
result, we may not be able to respond to business opportunities, challenges or unforeseen circumstances.

Our major fund based and nfund based financial assistarttas been sanctioned by the bank, i.e. the Indian Overseas Bank on
the security of assets. The Company is dependent on the Indian Overseas Bank for its Working Capital requirement aittd any de
under such arrangement with such lender may create profi@peration of the Company, which may affect the financial stability

of the Company.

Additionally, this may result into difficulty in arranging for funds forgayment and may also affect the financial position of the
Company. If we are unable in thetdre to generate sufficient cash flow from operations or borrow the necessary capital to func
our future capital expenditures, we will be forced to limit our growth. In addition, we may not be able to service ogr existi
customers or to acquire new custrs. The inability to raise additional capital on acceptable terms could have an effect on ou
business, results of operations and financial condition.

For further details of our | oans, Pl ease egimihgon Pagthdafghise r
Draft Prospectus

38. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors are interested
in our Company to the extent of their shareholding and dividend entitlement in our Company.

Some of our Directors are interested in our Company to the extent of their shareholding and other transaction, in raoiuitadn to
remuneration or benefits and reimbursement of expenses. We cannot assure you that our Directors would always exercise
rights as Shareholders to the benefit and best interest of our Company. As a result, our Directors will continue sigmificaise
control over our Company, including being able to control the composition of our board of directors and detersiores deci
requiring simple or special majority voting, and our other Shareholders may be unable to affect the outcome of suchrvoting. (
Directors may take or block actions with respect to our business, which may conflict with our best interests orstsefraérer
minority Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure yoiebttrsur

will always act to resolve any conflicts of interest in our favour, thereby affecting our business atsdofegpérations and
prospects.

For further details of transaction with owCempaompo Pégiar
Pagel24of this Draft Prospectus
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39. Any disruption in transportation arrangements or ineases in transportation costs may adversely affect our results of
operations.

Our Company uses third party transportation providers for delivery of our raw materials and finished products. Though c
business has not experienced any disruptions duengptretation strikes in the past, any future transportation strikes may have
an adverse effect on our business. These transportation facilities may not be adequate to support our existing amdtfonse ope

In addition, although our tankers use fotivlry of finished products are insured under package policy to cover risk asdociate
with mishandling or lossf our product but in case raw materials/ finished products may be lost or damaged in transit for various
reasons including occurrence of accidents or natural disasters which cannot be assured by the insurance policy takegy.by Com
There may also be delay in delivgmgoducts which may also affect our business and results of operation negatively. An increas
in the freight costs or unavailability of freight for transportation of our raw matériaisished goodsnay have an adverse effect

on our business and resutfisoperations.

Further, disruptions of transportation services due to weatheted problems, strikes, lockts, inadequacies in the road
infrastructure, or other events could impair ability to procure raw materials on time. Any such disruptiomaatetiklly and
adversely affect our business, financial condition and results of operations.

40. Our products are being manufactured from our sole manufacturing facility in Sirohi, Rajasthan, India

We manufacture our products from our sole manufacturingjtfaiti Sirohi, Rajasthan, India which substantially caters to our
domestic demand. Any disruption in the operations due to supply of power, fire outages, labour problems or industrisl accide
at this unit could hamper or delay our ability to continusdpction. Any disruption or suspension in the production process in
this facility can significantly impact our ability to service our customer needs and relation with our customers anchltenial a m
adverse effect on our business, revenues, reputagisus of operation and financial condition.

For further details of our business, Pl ea84®fthis®fafeRrospediva pt

41. Failure to comply with environmental laws and regulations could leaditdoreseen environmental litigation which could
impact our future net earnings.

We are subject to various national, state, municipal and local laws and regulations concerning environmental protdéion in In
including laws addressing the discharge dfytants into the air and watencluding wastes and the cleanup of contaminated
sites water harvesting et&nvironmental laws and regulations in India are becoming more stringent, and the scope and extent
a new environmental regulations, includihgit effect on our operations, cannot be predicted with any certainty. In case of any
change in environmental or pollution regulations, we may be required to invest in, among other things, environmentagmonitori
pollution control equipment and emissiamsinagement. Further, any violation of the environmental laws and regulations may
result in fines, criminal sanctions, revocation of operating permits or shutdown of our facilities. Due to the possibility o
unanticipated regulatory or other developmenks® amount and timing of future environmental expenditures may vary
substantially from those currently anticipated. We cannot assure you that our costs of complying with current and futt
environmental laws will not adversely affect our business, resiutigerations or financial condition. In addition, we could incur
substantial costs, our products could be restricted from entering certain jurisdictions, and we could face other bagcti@ns, i

to violate or become liable under environmental lawg our products become nesompliant with environmental laws. Our
potential exposure includes fines and civil or criminal sanctions;pairy property damage or personal injury claims and elean

up costs. Further, liability under some environmental lehating to contaminated sites can be imposed retroactively, on a joint
and several basis, and without any finding of-aompliance or fault. The amount and timing of costs under environmental laws
are difficult to predict.

42. Information relating to our poduction capacities and the historical capacity utilization of our production facilities
included in this Draft Prospectus is based on factual data and future production and capacity utilization may vary.

Information relating to our production capacitésl the historical capacity utilization of our production facilities included in this
Draft Prospectus is based on factual data of past years and proposed capacity utilization is based on various assumption:
estimates of our management, including proposed operations, assumptions relating to availability and quality of raw materi
assumptias relating to operational efficiencies, as well as assumptions in relationderttaed of biadieselmanufactured by
us.Although capacity utilization of oumanufacturing unit was undetilized in past.

Actual production levels and utilization ratesay differ significantly from the estimated production capacities or capacity

utilization information of our facilities. Undue reliance should therefore not be placed on our production capacity tadestima
capacity utilization information for our existirigcility included in this Draft Prospectus.
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For further information, see t h8dofthiehraftiProgpectus. t | ed ABusi ne:
43. The future operating results are difficult to predict and may fluctuate or adversely vary from thepsafirmance.

The companyés operating results may fluctuate or admer s«
many of which are beyond the company6s control .odtdpesodr es
may differ from one another or from the expected results operation. Its business, results of operations and finarmmah@ynditi

be adversely affected by, inter alia, a decrease in the growth and demand for the products offered bgrthstuategic alliances
which may subsequently become a liability or 1poafitable. Due to various reasons including the above, the future performance
may fluctuate or adversely vary from our past performances and may not be predtctafoligher detis of our operating results,
section titl ed f 6&urCoampcainaylo |bnefgoiX2méithis BoafioPnospEctug. e

44. Any failure to retain and attract additional skilled and unskilled employees, could have a material adverse effect on our
business, financial condition and results of operations.

Our success depends in part on our ability to retain and attract additional skilled and uesipliegees. Without a sufficient
number of employees, our company cannot operate. Competition fdiegupersonnel with established customer relationships

is intense, both in retaining our existing employees and when replacing or finding additional suitable employees. Aty failure
retain and attract additional skilled technical or sales personniel bave a material adverse effect on our business, financial
condition and results of operations.

45. Our continued success is dependent on our Promoter, senior management and skilled manpower. Our inability to attract
and retain key personnel or the loss of services of our Promoter or Managing Director may have an adverse effect on our
business prospects.

Our Promoter, Managing Director and senior management have significantly contributed to the growth of our business, and
future success is dependent on the continued services of our senior management team. Our Managing Director Mr. Gau
Rameshchandra Shah is having vast experience in this Industry which turn out beneficial for the Company. Also the criti
decision in our Company are taken by Promoter which make dependent on Promoter. An inability to retain any key manage
personnel ray have an adverse effect on our operations. Our ability to execute contracts and to obtain new clients also depe
on our ability to attract, train, motivate and retain highly skilled professionals, particularly at managerial levelshtWaamig
challenges in recruiting suitably skilled personnel, particularly as we continue to grow and diversify our operations. Irethe futur
we may also not be unable to compete with other larger companies for suitably skilled personnel due to their abilityare offer
competitive compensation and benefits. The loss of any of the members of our senior manzgemenr whole time director

or other key personnel or an inability on our part to manage the attrition levels; may materially and adversely impoéssir bu
results of operations, financial condition and growth prospects.

The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel, igohsdirg en
and corporate management professionals who hawedéred experience and expertise. From time to time, it may be difficult
to attract and retain qualified individuals with the requisite expertise and we may not be able to satisfy the demasiinens cu
for our productsbecause of our inability to seessfully hire and retain qualified personnel.

For further details of our employees and Key Managerial Perpteaser e f er chapter titled ABu:
Management 0 b e84 & hOdaf thigDraft Rrospestgse

46. We have not indepatently verified certain data in this Draft Prospectus.

We have not independently verified data from the Industry and related data contained in this Draft Prospectus and although
believe the sources mentioned in the report to be reliable, we canmet y@sihat they are complete or reliable. Such data may
also be produced on a different basis from comparable information compiled with regards to other countries. Therefoasdiscus
of matters relating to India, its economy or the industries in wilieclbperate that is included herein are subject to the caveat that
the statistical and other data upon which such discussions are based have not been verified by us and may be incounptete, inac
or unreliable. Due to incorrect or ineffective data atlen methods or discrepancies between published information and market
practice and other problems, the statistics herein may be inaccurate or may not be comparable to statistics produeeahelsewher
should not be unduly relied upon. Further, we camssure you that they are stated or compiled on the same basis or with the
same degree of accuracy, as the case may be, elsewhere.
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We cannot assure you that our eaygles will not unionize, or attempt to unionize in the future, that they will not otherwise seek
higher wages and enhanced employee benefits. We also cannot assure you that we will not experience disruptions ineour worl
to disputes or other problemsttwviour workforce. If not resolved in a timely manner, these risks could limit our ability to provide
our products to our clients, cause clients to limit their use of our products or result in an increase in our cost & bemndbite

and other expensd$.any of these risks materialize, our business, results of operations and financial condition could be affecte

47. We are susceptible to risks relating to unionization of our employees employed by us.

48. The present promoter of the Company are first generation entrepreneurs.

Our present Promoter are first generation entrepreneur. Their experience in managing and being instrumental in theugrowth o
Company is limited to the extent of their knowledge and experience and we cannot assure that this will not affect aur busin
growth. Although our Promoter & Director, Gaurang Rameshchandra Shah have vast experience @4areansd For further

details of our Director, Pl ease r ef el07otDnat Prospectust i t 1 ed 0 O

49. Any Penalty ordemand raise by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly engaged in manufacturing of biodiesel which attradishitity such as Income taxzoods and Service

Tax and other applicable prigion of thevariousActs. However, the Company has bééng the returis under above applicable

acts but any demand or penalty rdi®y concerned authority in future for any previous year and current year will affect the
financial position of the Compg. For detall, pleaserefarOut st andisagdL Mat @gai abnDevel opmel
176 of this Draft Prospectus. Any such penalty arising in future may lead to financial loss to our Company.

50. We have not identified any alternate sourcerofai si ng t he working capital menti o
shortfall in raising / meeting the same could adversely affect our growth plans, operations and financial performance.

Our Company has not identified any alternate source of furfdingur working capital requiremennd for general corporate
purposesand hence any failure or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds
adversely affect our growth plan and profitability. The delayall in receiving these proceeds could result in inadequacy of
working capital or may require our Company to borrow funds on unfavorable terms, both of which scenarios may affect tl
business operation and financial performance of the Company.

Forfuher details of our Object for the | ssue, P | 6B d thig Drafte f e |
Prospectus.

51. Our Companyds management wil/ have flexibility inetuti/|l
Proceeds from the Issue is not subject to any monitoring by any independent agency.

Our Company intends to primarily use the Net Proceeds towards working capital requirement and for general corporate purpc
as described i n fade§sefcthts®rafoProspedus. Inlteans af the SEBIN(ICHIR) Regulations, we are not
required to appoint a monitoring agency since the Issue size is not in excé86 ofores. The management of our Company will
have discretion to use the Net Proceedsnfr t he | ssue, and investors wil!/l be
management regarding the application of the Net Proceeds from the Issue. Our Company may have to revise its manage
estimates from time to time and consequently its requirenmeay change.

Accordingly, prospective investors in the | ssue wilé ne
Proceeds. If we are unable to enter into arrangements for utilization of Net proceeds as expected and assumadiinely
manner or at all, we may not be able to derive the expected benefits from the proceeds of the Issue and our busimess and fin:
results may suffer.

52. Any variation in the utilization of the Net Proceeds as disclosed in this DRfospectus shall be subject to certain
compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds for raising funds for working capital Requirement. For further details of the propos
objects of the | ssue, pl ease refer the 65ofahstDmit Praspettus.eAtd
this juncture, we cannot determine with any certainty if we would require the Net Proceeds to meet any other expeaddure or f
any exigencies arising out of the competitive environment, bustioesktions, economic conditions or other factors beyomd ou
control. In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilizati@t of th
Proceeds as disclosed in this Draft Prospectus without obtaining the approval of shareholders of our Company thr@algh a sp
resolution. In the event of any such circumstances that require us to vary the disclosed utilization of the Net Pracagdstwe
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be able to obtain the approval of the shareholders of our Company in a timely manner, or at all. Any delay oinioébéityng
such approval of the shareholders of our Company may adversely affect our business or operations.

Further, our Promotesr controlling shareholders would be required to provide an exit opportunity to the shareholders of ou
Company who do naagree with our proposal to modify the objects of the Issue, at a price and manner as prescribed by SEI
Additionaly, the requirement on Promoter controlling shareholders to provide an exit opportunity to such dissenting
shareholders of outompany ray deter the Promot@r controlling shareholders from agreeing to the variation of the proposed
utilization of the Net Proceeds, even if such variation is in the interest of our Company. Further, eteassme you that the
Promoteror the controlling Bareholders of our Company will have adequate resources at their disposal at all times to enable the
to provide an exit opportunity.

In light of these factors, we may not be able to vary the objects of the Issue to use any unutilized proceedspffthayssuen

if such variation is in the interest of our CompabusinessThi
or financial condition by releploying the unutilized portion of Net Proceeds, if any, which may advexffety our business and
results of operations.

53. Portion of our | ssue Proceeds are proposed to be util:@i
Proceed. As on date we have not identified the use of such funds.

Portion of our |l ssue Proceeds are proposed to be wdeed i ze
We have not identified the general corporate purposes for which these funds may be utilized. The deployment of such fund
entirely at the discretion of our management in accordance with policies established by our Board of Directors froimgme to t
and subject to compliance with the necessary provisions of the CompaniEsrAdetails please refer the chapter tifi€@bjects

of the | ssueodo bebgfthis DrafttPpspectus. Page No.

54. The average cost of acquisition of Equity Shares by our Promoter could be lower than the Issue Price.

Our Promoteraverage cost of acquisitiori Bquity Shares in our Company may logver than the Issue Price decided by the
Company in consultation with the Lead Manager. For further details regarding average cost of acquisition of Equity @lrares by
Promoter in our Company and builgh d Equity Shares by our Promotier our Companyplease refer to the chaptéSapital
Structurd b e g i n n i 58dfthis DraftiPeogpectus.

55. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we may have issuechfeeguity Shares to the promotand other shareholders of our Company which are
as follows:-

U Issue of 4,81,500 Rs 10 each at a premium of Rs 30.00 per equity share Shares on Right basis dated July 17, 2021.
U Issue of 5,7B00 Rs 10 each at a premium of 300 per equity share Shares on Right basis dated July 19, 2021.
U Bonus Issue of Equity Shares dated July 24, 2021 issuing 40,44,600 Equity shares face valygeREquity Share.

The Equity Shares allotted to investors pursuant to this Issue masicled pigher due to various reasons including better
performance by the Company, better economic conditions and passage of time.

For Further details of equity shares issued, please refer to the chaptér ttladp i t a | be§inningion pags3 @ the Draft
Prospectus.

56. We have not paid any dividends in the last five Financial Years. Our ability to pay dividends in the future will depend upon
future earnings, financial condition, cash flows, working capital requirements and capital expenditures.

Ourability to generate returns for Shareholders is dependent on a host of factors that impact our business and finaoaial condi
Our Company has not paid any dividend on its Equity Shares during the last five Financial Years. Also our Company éave to t
prior permission from Indian Overseas Bank for payment of Dividend as per the terms and Condition of SanctiGuiitieter.

the amount of future dividend payments, if any, will depend upon a number of factors, such as our future earnings, financ
condtion, cash flows, working capital requirements, contractual obligations, applicable Indian legal restrictions, capit
expenditures and cost of indebtedness.

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants wateothe |

financing agreements our Company may enter into. Even in years in which we may have profits, we may decide to retain al
our earnings to finance the development and expansion of our business and, therefore, may not declare dividends on our E

34



&
OTYARK INDUSTRIES
LIMITED

Shares. There can therefore be no assurance that we will be able to pay dividends in the future. For further detdds, see se
"DividendPolicy' on pagel23of this Draft Prospectus.

57. We will continue to be controlled by our Promoter and Promoter Group after the completion of the Issue, which will allow
them to influence the outcome of matters submitted for approval of our shadsrs.

As on the date of this Draft Prospectus, our Promoter and Promoter Gros®8&#6 of the issued and outstanding pa

share capital of our Company. Following the completion of the Issue, our Promoter and Promoter Group will continue to hc
together[ O 4f our postlssue Equity Share capital. As a result, they will have the ahditinfluence matters requiring
sharehol dersd approval, including the ability to abBogdi nt
and at sharehol dersd meetings, i ncl udi nbusiness @lans, snergees anal f
acquisitions, any consolidation or joint venture arrangements, any amendment to our Memorandum of Association and Article:
Association, and any other business decisions. We cannot assure you that our Promoter and Propatidm®tdnave conflicts

of interest with other shareholders or with our Company. Any such conflict may adversely affect our ability to execaibeess bu
strategy or to operate our business.

For further details regarding our shareholding, pleageref t o chapter titl ed f Ca&a3oithisdraft St r
Prospectus.

58. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the
completion of the Issue, an active trading market fitre Equity Shares may not develop, the price of our Equity Shares
may be volatile and you may be unable to resell your Equity Shares at or above the Issue Price or at all.

Prior to the Issue, there has been no public market for our Equity Shares, astdy@nrading market may not develop or be
sustained after the Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develefopedf d

the liquidity of such market for the Equity Shares. The Issue Price of thiy Bhares is determined considering various financials
factors of the Company and may not be indicative of the market price of the Equity Shares at the time of commencelingnt of trac
of the Equity Shares or at any time thereafter. There has beencsighifolatility in the Indian stock markets in the recent past,
and the trading price of our Equity Shares after this Issue could fluctuate significantly as a result of market vothiditioor
various internal or external risks, including but not ledito those described in this Draft Prospectus. A decrease in the market
price of our Equity Shares could cause you to lose some or all of your investment

59. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdi:ti

I ndi an | egal principles related to corporate pr oatevduldr es
apply to a company in another jurisdiction. Investors may have more difficulty in asserting their rights asdemaiielan Indian
company than as shareholder of a corporation in anensivher
as shareholderso6 rights under the | aws of afanhreweqiityghares,di c

a public limited company incorporated under Indian law must offer its equity shareholderspiree rights to subscribe to a
proportionate number of equity shares to maintain existing ownership, unless sechpike rights e waived by a special
resolution by a thre®urths majority of the equity shareholders voting on such resolution. If you are a foreign investor and the
law of the foregn jurisdiction that you areot permit the exercise of such gmptive rights withouour filing an offering
document or registration statement with the applicable authority in such foreign jurisdiction, you will be unable tosexarcise
pre-emptive rights, unless we make such a filing. If we elect not to file an offering documemggisteation statement, the new
securities may be issued to a custodian, who may sell the securities for your benefit. The value such custodian feeaiakes on t
of any such securities and the related transaction costs cannot be predicted. To thbagxtentare unable to exercise pre
emptive rights granted in respect of our Equity Shares, your proportional interest in our Company would decline.

60. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Sharesladtéssue and
the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity Share
at or above the Issue Price.

The Issue Price of our Equity Shares has been determined on the basis of the FiXedueriddis price is based on numerous
factors. For f uBasidif@issuéRrideob engit n 0 iBIpHths®mft Riicsgeetus and may not be indicative
of the market price of our Equity Shares after the Issue. The market price Bfjuity Shares could be subject to significant

fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able qsey your
Shares at or above the Issue Price. Among the factors that could affecireuprste are:

U Variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
U Changes in revenue or earnings estimates or publication of research reports by analysts;
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U Speculation in the press imvestment community;

U Domestic and international economic, legal and regulatory factors unrelated to our performance.

61. A third party could be prevented from acquiring control of our Company because oftaktover provisions under Indian
law.

There argrovisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Company, ev
if a change in control would result in the purchase of your Equity Shares at a premium to the market price or wouldlm¢herwise
beneficid to you. Such provisions may discourage or prevent certain types of transactions involving actual or threatened chat
in control of us. Under the takeover regulations in India, an acquirer has been defined as any person who, directiil\gr indire

acqures or agrees to acquire shares or voting rights or control over a company, whether individually or acting in concert w
others. Although these provisions have been formulated to ensure that interests of investors/shareholders are pretected,

provisons may also discourage a third party from attempting to take control of our Company. Consequently, even if a potent
takeover of our Company would result in the purchase of the Equity Shares at a premium to their market price or wosél otherv
be benécial to its stakeholders, it is possible that such a takeover would not be attempted or consummated because of the In
takeover regulations.

62. The requirements of being a listed company may strain our resources and distract management.

We have no exgrience as a listed company and have not been subjected to the increased scrutiny of our affairs by shareholc
regulators and the public that is associated with being a listed company. As a listed company, we will incur additional leg
accounting, cqorate governance and other expenses that we did not incur as an unlisted company. We will be subject to
listing agreements with the Stock Exchanges and compliances of SEBI Listing Regulation, 2015 which would require us to f
audited annual and undited semiannual and limited review reports with respect to our business and financial condition. If we
delay making such filings, we may fail to satisfy our reporting obligations and/or we may not be able to readily detdrmine a
accordingly report anyhanges in our results of operations as timely as other listed companies.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procederasland int
control over financial reporting, including keegiadequate records of daily transactions to support the existence of effective
disclosure controls and procedures, internal control over financial reporting and additional compliance requirements under
Companies Act, 2013. In order to maintain and owprthe effectiveness of our disclosure controls and procedures and internal
contr ol over financi al reporting, significant resources
attention may be diverted from other business concaitnish could adversely affect our business, prospects, financial condition
and results of operations. In addition, we may need to hire additional legal and accounting staff with appropriate fiatgd com
experience and technical accounting knowledgewamdannot assure you that we will be able to do so in a timely manner.

63. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our Equity
Shares or additional funds through incurring debt to satisbyr capital needs, which we may not be able to procure and
any future equity offerings by us.

Our growth is dependent on having a balance sheet to support our activities. In addition to the IPO Proceeds andlgur interr
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering into new
facilities with lending institutions or raising additional equity in the capital markets. We may need to raise additiah&larapi

time to time, dependent on business conditions. The factors that would require us to raise additional capital con&bbe bus
growth beyond what the current balance sheet can sustain; additional capital requirements imposed due to changey in regul
regime or significant depletion in our existing capital base due to unusual operating losses. Any fresh issue of aimeeetsote
securities would dilute existing holders, and such issuance may not be done at terms and conditions, which are fatlmurable tc
existing shareholders of our Company. If our Company decides to raise additional funds through the incurietoe pinderest
obligations will increase, and we may be subject to additional covenants, which could further limit our ability to alcdlesgscas
from our operations. Such financings could cause our debt to equity ratio to increase or requiratesdbanges or liens on our
assets in favour of lenders. We cannot assure you that we will be able to secure adequate financing in the future len accep
terms, in time, or at all. Our failure to obtain sufficient financing could result in the delagmmd@ment of our expansion plans.
Our business and future results of operations may be affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Canphagice affect the
trading price of our Companydés Equity Shares and idng ab
perception by investors that such issuances or sales might occur could also affect the trading priceofCo mpany 6s Eq
Additionally, the disposal, pledge or encumbrance o0ibn Equ
that such transactions may occur may affect the trading price of the Equity Shares. No assgydrecgiven that our Company

will not issue Equity Shares or that such shareholders will not dispose of, pledge or encumber their Equity Sharesén the fut
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64. The occurrence of natural or maimade disasters could adversely affect ogsults of operations, cash flows and financial
condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial taarke
and our business.

EXTERNAL RISK FACTORS

The occurrence of natural disasters, including cyclonesinst floods, earthquakes, tsunamis, tornadoes, fires, explosions,
pandemic disease and marade disasters, including acts of terrorism and military actions, could adversely affect our results o
operations, cash flows or financial condition. Terrorigicks and other acts of violence or war in India or globally may adversely
affect the Indian securities markets. In addition, any deterioration in international relations, especially between ltglia and
neighboring countries, may result in investor conaegarding regional stability which could adversely affect the price of the
Equity Shares. In addition, India has withessed local civil disturbances in recent years and it is possible that fuhnestad

well as other adverse social, economic aglitigcal events in India could have an adverse effect on our business. Such incidents
could also create a greater perception that investment in Indian companies involves a higher degree of risk and could hav
adverse effect on our business and the nigmkee of the Equity Shares.

65. Our business and activities may be further regulated by the Competition Act and any adverse application or interpretation
of the Competition Act could materially and adversely affect our business, financial condition andtsesuoperations.

The Competition Act seeks to prevent business practices that have or are likely to have an appreciable adverse eféiticon comp
in India and has established tCG€W®) Cormmalteirt it AAck arGC@manyedgestit a It
understanding or action, whether formal or informal, which has or is likely to have an appreciable adverse effect olmmompetit
is void and attracts substantial penalties. Any agreement among competitors which, directly or indiétecthyines purchase or

sale prices, results in bid rigging or collusive bidding, limits or controls the production, supply or distribution afrgbselvices,

or shares the market or source of production or providing of services by way of allo¢atemygmphical area or type of goods

or services or number of customers in the relevant market or in any other similar way, is presumed to have an appegsi@ble ady
effect on competition and shall be void. Further, the Competition Act prohibits theadlzudeminant position by any enterprise.

If it is proven that a breach of the Competition Act committed by a company took place with the consent or connivance or
attributable to any neglect on the part of, any director, manager, secretary or ateerodffuch company, that person shall be
guilty of the breach themselves and may be punished as an individual. If we, or any of our employees are penalized undet
Competition Act, our business may be adversely affected. Further, the CompetitioaoAwtcpllates combinations and requires
approval of the CCI for effecting any acquisition of shares, voting rights, assets or control or mergers or amalganvaithres abo
prescribed asset and turnover based thresholds.

On March 4, 2011, the Governmentlnflia notified and brought into force new provisions under the Competition Act in relation
to combined entities (the #ACombination Regulation Provi
Regulation Provisions require that any dsiion of shares, voting rights, assets or control or mergers or amalgamations, which
cross the prescribed asset and turnover based thresholds, must be notified to and preapproved by the CCI. In additidn, on Ma
2011, the CCl issued the final Competit Commission of India (Procedure in regard to the transaction of business relating to
combinations) Regulations, 2011 (as amended). These regulations, as amended, set out the mechanism for the implementat
the Combination Regulation Provisions unttexr Competition Act.

66. The Indian tax regime is currently undergoing substantial changes which could adversely affect our business.

The goods and service tax (AGSTO) that has been i mpgblemer
and state governments into a unified rate structure, and replaces indirect taxes on goods and services such as aguiyal excise
service tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being collggtddaby the
state governments.

Asregards the General Amiivoi dance Rules (AGAARO), The general anti a
effective from assessment year 2018 onwards, i.e.; financial Year 2018. The GAAR provisions intentb declare an
arrangement as an @i mpermissible avoidance arrangement 0,
is to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rights, or obligatibrexewtot ordinarily
created between persons dealing at armdés | ength; ¢fthe) r
Income Tax Act, 1961; (iii) lacks commercial substance or is deemed to lack commercial substeincke, an in part; or (iv) is
entered into, or carried out, by means, or in a manner, that is not ordinarily engaged for bona fide purposes. If GAd® provis
are invoked, the tax authorities will have wider powers, including denial of tax benefit afa beder a tax treaty. In the absence

of any precedents on the subject, the application of these provisions is uncertain. As the taxation regime in Indiaifgumderg
significant overhaul, its consequent effects on economy cannot be determinecat gmelsthere can be no assurance that such
effects would not adversely affect our business, future financial performance and the trading price of the Equity Shares.
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67. Political, economic or other factors that are beyond our control may have an adverset @ffeour business, results of
operations and cash flows.

We currently operate only in India and are dependent on domestic, regional and market conditions. Our performance, growth
market price of our Equity Shares are and will be dependeotidindudry of the Indian economy. There have been periods of
slowdown in the economic growth of India. For instance, the situation ctllmek is prevailing in India due to pandemic Cavid

19 spread in India and all other parts of world. If such condjirevaik for longer time the Demand for our products may be
adversely affected by an economic downturn in domeseted c,
by various other factors including domestic consumption and savings, éalhtrade movements, nhamely export demand and
movements in key imports, global economic uncertainty and liquidity crisis, volatility in exchange currency rates. Cdnsequent
any future slowdown in the Indian economy could harm our business, resultsrafiaps, cash flows and financial condition.
Also, a change in the Government or a change in the economic and deregulation policies could affect economic conditi
prevalent in the areas in which we operate in general and our business in particulighaiatel of inflation in India could
increase our costs without proportionately increasing our revenues, and as such decrease our operating margins.

68. Companies in India are required to prepare financial statements under the new Indian Accounting Standaraddition,
all incometax assesse in India will be required to follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (AMCAOQ), Government o
Indan Accounting Standards Rul es, 2015 (Alnd AS0) which ha
companies which fulfill certain conditions. Further, there can be no assurance that the adoption of Ind AS will notraffect o
reported resultsf operations or financial condition. Any of these factors relating to the use of Ind AS may adversely affect ou
financial condition and results of operations.

Further, the Ministry of Finance, Government of India has issued a notification dated Sp28nB016 notifying Income
Computation and Disclosure Standards (filCDS0), thereby ¢
shall apply from the assessment year 20078 and subsequent years. The adoption of ICDS is expedgphificantly alter the

way companies compute their taxable income, as ICDS deviates from several concepts that are followed under general accou
standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computatioone for tax
purposes but shall not be applicable for the computation of income for minimum alternate tax. There can be no assii@nce tha
adoption of ICDS will not adversely affect our business, results of operations and financial condition.

69. Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and IFRS, which
investors may be more familiar with and may consider material to their assessment of our financial condition.

Our financial statements are paepd and presented in conformity with Indian GAAP. No attempt has been made to reconcile an
of the information given in this document to any other principles or to base it on any other standards. Indian GAAR differs
certain significant respects fromRS, U.S. GAAP and other accounting principles with which prospective investors may be
familiar in other countries. If our financial statements were to be prepared in accordance with such other accounti@sg} princip
our results of operations, cash flowsldimancial position may be substantially different. Prospective investors should review the
accounting policies applied in the preparation of our financial statements, and consult their own professional advisers for
understanding of the differencesween these accounting principles and those with which they may be more familiar.

70. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and the majorityufassets and employees are located in India. As a result, we are highly
dependent on prevailing economic conditions in India and our results of operations are significantly affected by faetmiadgnfl
the Indian economy. Factors that may adversdbcathe Indian economy, and hence our results of operations, may include:

U the macroeconomic climate, including any increase in Indian interest rates or inflation;

U any exchange rate fluctuations, the imposition of currency controls and restrictionsrighttie convert or repatriate
currency or export assets;

U Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India an
scarcity of financing for our expansions;

U Prevailing income conditions amongdian consumers and Indian corporations;

0@ volatility in, and actual or perceived trends in tra
G changes in Indiaés tax, trade, fiscal or monetary po
U political instability, terrorism or military coriffct i n I ndia or in countries in t

various neighboring countries;
U occurrence of natural or manade disasters;
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0 prevailing regional or gl obal economic conditions, i
U other signifcant regulatory or economic developments in or affecting India or its ER&D sector;
international business practices that may conflict with other customs or legal requirements to which we are subje
including antibribery and antcorruption laws;

71. Financial instability, economic developments and volatility in securities markets in other countries may also cause the
price of the Equity Shares to decline.

The Indian market and the Indian economy are influenced by economic and market conditions inuothies cparticularly
emerging Asian market countries. Financial turmoil in Europe and elsewhere in the world in recent years has affecta the Inc
economy. In recent times, the Indian financial markets had been negatively affected by the volakiliglifirgancial market,
including on account of certain European nationsé dembt t
Union. Although, economic conditions ar e diinfohecouetrytanthave e ¢
adverse effects on the securities of companies in other countries, including India. Currencies of a few Asian couitribés have
past suffered depreciation against the U.S. Dollar owing to, amongst other, the announcemehtsshygdvernment that it may
consider reducing its quantitative easing measures. A loss of investor confidence in the financial systems of othemanketging
may cause increased volatility in Indian financial markets and, indirectly, in the Indiaongcam general. Any worldwide
financial instability could also have a negative impact on the Indian economy. Financial disruptions may occur and could ha
our business, future financial performance and the prices of the Equity Shares.

The global credit ad equity markets have experienced substantial dislocations, liquidity disruptions and market corrections |
recent years. Liquidity and credit concerns and volatility in the global credit and financial markets have increaseahtbjgnific
with the bankrufcy or acquisition of, and government assistance extended to, several major U.S. and European financ
institutions. These and other related events, such as the European sovereign debt crisis, have had a significantdrgfmiztion th
credit and finan@l markets as a whole, including reduced liquidity, greater volatility, widening of credit spreads and a lack o
price transparency in global credit and financial markets. In response to such developments, legislators and finatm&imegula
the UnitedStates and other jurisdictions, including India, have implemented a number of policy measures designed to add stabi
to the financial markets.

However, the overall impact of these and other legislative and regulatory efforts on the global finarie@#s is uncertain, and
they may not have the intended stabilizing effects. In the event that the current difficult conditions in the globahdrettit m
continue or if there is any significant financial disruption, such conditions could have aneaeffecs on our business, future
financial performance and the trading price of the Equity Shares.

72.A significant change in the Government of I ndiads econ
our business and the price of oltquity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant influence over many aspects of
economy. Unfavorable governmepblicies including those relating tio fuels policies could adversely affect Biness and
economic conditions in India, and could also affect our ability to implement our strategy and our future financial pexformanc
Since 1991, successive governments, including coalition governments, have pursued policies of economic liheralizdiian
significantly relaxing restrictions on the private sector and encouraging the development of the Indian financial sester, How
the members of the Government of India and the composition of the coalition in power are subject to changguli\st &
difficult to predict the economic policies that will be pursued by the Government of India. For example, there may easamgncr
number of laws and regulations pertaining toitigeistry we operatélhe rate of economic liberalization cdwhange and specific

laws and policies affectingur industry, foreign investment, currency exchange and other matters affecting investment in oul
securities could change as well. Any significant change in India's economic liberalization and derqaliaigsrcould adversely
affect business and economic conditions in India generally and our business in particular.
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SECTION IV T INTRODUCTION

THE ISSUE

Upto 22,08,00Equity Shares of 10/ each for cash at a price of 0
per share aggregatingtd 0 ]

[ 6Bquity Shares of 10/ each for cash at a price of|
aggregating [ 0 ]

[ 6Bquity Shares of 10~ each for cash at a price of[ oper share
aggregating [ 0 ]
of which

w Bjuity Shares of 10/~ each for cash at a price ofw pér share
(including a premium of & p&r Equity Share) will be available f
allocation for allotment to Retail Individual Investors of up @.00 Lacs
& BRuity Shares of 10+ each for cash at a price ofw pér share
(including a premium of w p&r Equity Share) will be availabfer
allocation for allotment to Other Investors of abov@.00 Lacs
60,66,900 Equity Shares of face value 0 each

[ ©6Hquity Shares of face value 00 each

Pl ease see the chapt er t6bdfthieDdaft
Prospectus

Fresh Issue of upto 22,08,000 Equity Shares in terms of Draft Prospectus has been authorized pursuant to a reseflitign pass
our Board of Directors datedugust 06, 202and by special resolution passed under Section 62(1) (c) of the Companies Act,
2013 at the Extrdrdinary General Meeting of the members held on August 09, 2021.

Oper share

This Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to timerFor furt
details, please see the sectiontifiel s sue Rel ad elde ¢ in o il9bef this DrafpPaogpectus

*AsperReguht i on 253(2) of the SEBI (I CDR) Regulations, as an
the net issue to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
i. Individual applicants other than retail individual investors; and
ii. Other investors including corporate bodies or institutions, irrespective of the number of specified securities
applied for;

The unsubscribed portion in either of the categories spedifiéa) or (b) above may be allocated to the applicants in the other
category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly thi¢ re
individual investors shall be allocated thatdtier percentage.

For further details, pl ease egnhiegronpgageO0bfithes Draftypeogpectus. t i t |1 ed
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SUMMARY OF FINANCIALS INFORMATION

RESTATED STATEMENT OF ASSETS & LIABILITIES
( in Lakhs)

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds

(a) Share Capital 4 606.69 96.30 96.30 96.30

(b) Reserves and Surplus 5 187.11 222.13 117.70 69.13
793.80 318.43 214.00 165.43

(2) Non-Current liabilities

(a) Long term borrowings 6 578.74 1,033.16 1,033.53 278.40

(b) Deferred tax liabilities (net) 7 - - - 1.37
578.74 1,033.16 1,033.53 279.77

(3) Current liabilities

(a) Shorttermborrowings 8 255.37 336.55 316.59 -

(b) Trade payables 9

i)Total outstanding dues of micr

((ainerprise and smal?enterprise 0.27 ) 31045 280.33

(ii)Total outstanding dues of trac

Payables othehan micro enterprise an - 15.99 5.12 92.07

small enterprise

(c) Other current liabilities 10 68.44 63.35 14.54 19.58

(d) Shortterm provision 11 47.65 34.52 18.33 11.12
371.73 450.41 665.03 403.10

TOTAL 1,744.27 1,802.00 1,912.56 848.30

Il. ASSETS

(1) Non-Current assets

(a) Property, Plant and Equipment a

Intangible Assets

(i) Tangible assets 590.90 607.50 560.99 475.58

(ii) Intangible assets 12 0.05 0.06 0.09 0.12

(iii) Capital workin-progress - - 33.50

(b) Deferred tax assets (net) 7 6.04 4.33 0.71 -

(c) Other norcurrent assets 13 12.50 17.32 6.62 -
609.49 629.21 568.41 509.20

(2) Current assets

(a) Inventories 14 527.10 714.71 712.59 173.36

(b) Trade receivables 15 87.90 26.19 553.61 81.32

(c) Cash and cash equivalents 16 29.07 30.09 1.69 13.59

(d) Shortterm loans and advances 17 245.62 245.55 - 5.27

(e) Other current assets 18 245.09 156.25 76.27 65.56
1,134.78 1,172.79 1,344.15 339.10

TOTAL 1,744.27 1,802.00 1,912.56 848.30

Note The above statements should be read with the significant accounting policies and notes to restated summary, profits
losses and cash flows appearing in Annexure M1,
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in Lakhs

RESTATED STATEMENT OF PROFIT & LOSS

I.  Revenue from Operations 19 2,807.34 6,520.61 2,575.41 3,756.70
Il. Other Income 20 3.24 8.46 2.71 0.01
lll. Total Income (I + II) 2,810.58 6,529.07 2,578.12 3,756.71

IV. Expenses:

Cost of materials consumed 21 2,320.79 5,397.01 1,625.55 37.72
Purchase of stoek-trade 22 19.44 261.01 1,292.61 3,637.39
Manufacturing Expenses 23 7.54 282.69 43.00 2.46
Changes in inventory of finished

goods Work-in-Progress and Stodh- 24 224.36 18.84 (661.56) (48.52)
Trade

Employee Benefits Expense 25 54.13 183.23 57.70 36.76
Finance cost 26 17.21 71.87 50.22 0.11
Depreciation and amortization expen{ 27 31.43 87.79 76.82 9.19
Operating and other expenses 28 63.35 87.42 25.76 7.34
Total Expenses 2,738.25 6,389.86 2,510.10 3,682.45
V. Restated Profit/(Loss) before tax 7233 139 21 68.02 74.26
(1n-1v)

VI. Tax expense:

Current tax 22.39 38.40 21.53 15.12
Deferred tax 29.. (1.71) (3.62) (2.08) 1.37
Total Tax expense 20.68 34.78 19.45 16.49

VII. Restated Profit/(Loss) after tax
for 51.65 104.43 48.57 57.77
the year (V-VI)
Adjusted Basic EPS & Diluted EPS
(INR)
Note The above statements should be read with the significant accounting policies and regtstdd summary, profits and
losses and cash flows appearing in Annexure 1V, I, Il1.

1.60 3.61 1.68 2.00
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(' in Lakhs)

Profit before tax as per Statement of Profit & Loss 72.33 139.21 68.02 74.26
Adjusted for:
Depreciation & Amortisation expense 31.43 87.79 76.82 9.19
Interestincome (0.18) (0.87) (0.30) -
Interest on loans from bank and Financial Institutiof 17.21 65.83 46.83 0.09
Operating Profit before Working Capital Changes 120.79 291.96 191.37 83.54
Adjusted for:
(Increase)/Decrease in Inventories 187.61 (2.12) (539.23) (173.36)
(Increase)/Decrease in Trade Receivables (61.71) 527.42 (472.29) 71.40
(Increase)/Decrease in Loans & Advances (0.06) (245.55) 5.27 88.83
(Increase)/Decrease in Other current assets (89.12) (79.53) (20.71) (65.56)
Increase/(Decrease) in Trade Payables (15.73) (299.58) (56.83) 230.21
Increase/(Decrease) in Other current liabilities 16.94 28.93 (97.63) (140.12)
Operating Profit after Working Capital Changes 158.72 221.53 (980.05) 94.94
Taxes Paid(Net of Refund) (9.26) (22.22) (14.32) (8.00)
Net cash generated from operating activities (A) 149.46 199.31 (994.37) 86.94
Cash Flows from Investing Activities:
Interest Income 0.44 0.43 0.31 -
(Investment)/Maturity in/of Fixed deposits - (12.50) (6.62) -
Purchase of Property, Plant and Equipment (14.81) (139.10) (128.69) (367.54)
Net cash used in investing activities (B) (14.37) (151.17) (135.00) (367.54)
Cash flow from financing activities :
Proceeds from issue of shares 423.72 - - -
ProceeFjsﬁrom / (Repayment of) Loan Term (465.87) 18.27 847 72 278.40
Borrowing (net)
Proceegs from / (Repayment of) Short Term (69.74) 19.97 316.59 i
Borrowings (net)
Interest on loans from bank and Financial Institutiof (17.62) (64.58) (46.83) (0.09)
Net cash used in financing activities (C) (129.51) (26.34) 1,117.48 278.31
Net increase in cash and cash equivalents (A)+(B)A 5.59 21.79 (11.90) (2.28)
S:Srh and cash equivalents as at the beginning of t 23.48 169 13.59 15.87
Cash and casbquivalents as at end of the year (Ref 2907 23.48 169 13.59
Note 16)

Notes:

1. Cash and cash equivalent include cash on hand and balances with bank in Current Accounts
2. The Cash Flow Statement has been prepared under the 'Indirect Method' as presdabéd 3.

3. Figures in the bracket represents cash outflows

Note: The above statements should be read with the significant accounting policies and notes to restated summary, profits
losses and cash flows appearing in Annexure 1V, II, I.
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Our Company was originally incorporated on Decendfer2016a s A Kot yar k I ndustries Privat
094939/ 201&017 under the provisions of the Companies Act, 2013 with the Registrar of Companies, CentratiBe@&ntre.
Further, our Company was converted into Public Limited Company and consequently name of company was changed fr
AKotyark Industries Private Limitedo to fiKotyark I ndust
ExtraOrdinary General Meeting held duoly 24, 2021and a fresh certificate of incorporation dated August 05, 2021 issued by
the Registrar of Companies, Ahmedabad

SECTION T V GENERAL INFORMATION

For further detai |l s, HistoryandGomoratecStruetire th @ gdé¢  an ploOBgfrthis DiaftdHeospekctud.

Kotyark Industries Limited

A-3, 2nd Floor, Shree Ganesh Nagar,

Housing Society, Ramakaka Temple Road,

Chhani, Vadodar891740, Gujarat, India

Tel. No.: 02652760345

E-mail:_info@kotyark.com

Website: www.kotyark.com

Corporate Identification Number: U24100GJ2016PC094939
Reg. No.:094939/ 2016017

For details relating to changes to the address of our Registered Office, ple@destaeg and Corporate StructuréChanges to
the address of the Registered Office of our Company n 1Q3eaf thie Draft Prospectus.

Kotyark Industries Limited

F-86 to F90, RIICO Industrial Area,
SwaroopganjDist. Sirohi- 307023,
Rajasthan, India

Tel No.+91-9979857722

E-mail: info@kotyark.com
Website:.www.kotyark.com

Registrar of Companies, Ahmedabad
ROC Bhavan, Opp Rup#&lark Society,
Behind Ankur Bus Stop, Naranpura,
Ahmedabae380013, Gujarat, India
Tel No.+91-079-27438531

Fax No.: +91- 07927438371

Email: roc.ahmedabad@mca.gov.i
Website: http://www.mca.gov.in

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandrai Kurla Complex, Bandra (E)
Mumbai- 400051, Maharashtra, India
Websitei www.nseindia.com



http://www.kotyark.com/
http://www.kotyark.com/
mailto:roc.ahmedabad@mca.gov.in
http://www.mca.gov.in/
http://www.nseindia.com/
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The Board of Directors of our Company consists of:

Mr. Gaurang Rameshchandr| Chairman and Managin| 87, Amin Nagar Society, Chhani, Vadodarg
Shah Director 391740, Gujarat, India.

Mrs. Dhruti Mihir Shah Whole Time Director A/5, Neeldip Aadarsh Tenament, Of
Rangaashish Society, Chandola, TalBead,| 07664924
AhmedabaeB82443, Gujarat, India

Mrs. Bhaviniben Gauran{ Non-Executive Director | 87, Amin Nagar Society, Chhani, Vadodal
Shah 391740, Gujarat, India.

Mr. Akshay Jayrajbhai Shah| Non-Executive 20/A, Kalyan Nagar Society, Vrindavan B
Independent Director Stop, Waghodia Road, Vadodara, Ajwa Rojy 02305337
390019, Gujarat, India.

Mr. Harsh Mukeshbhai Parik| Non-Executive B-103, Samrajyab Tower, Opp. Manav Mand
Independent Director Memnagar, Ahmedaba®B0052, Gujarat, India

For further details of the Direct orOsrManhgermemtr paQelddpfsis Praft p | e
Prospectus

03502841

06836934

09260282

Mrs. Nikita Boonlia

A-3, 2nd Floor, Shree Ganesh Nagar,
Housing Society, Ramakaka Temple Road,
Chhani, Vadodara391740, Gujarat, India
Tel. No.: 02652760345
E-mail:_cs@kotyark.com
Website:.www.kotyark.com

Mr. Parth Shantilal Kansara

A-3, 2nd Floor, Shree Ganesh Nagar,
Housing Society, Ramakaka Temple Road,
Chhani, Vadodar891740, Gujarat, India
Tel. No.: 02652760345
E-mail:_cfo@kotyark.com
Website:.www.kotyark.com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue and/ or the Liead Man:
in case of any préssue or postssue related problems suchrasireceipt of Intimation for Allotment, credit of allotted Equity
Shares in the respective beneficiary account.

All grievances relating to the ASBA process including UPI may be addressed to the Registrar to the Issue, with a copy to

Designated Interediary with whom the ASBA Form was submitted, giving full name of the sole or First Applicant, ASBA Form

number, Applicantés DP I D, Client | D, PAN, number ofssEqu
of Applicant, the namand address of the relevant Designated Intermediary, where the Application Form was submitted by tf
Applicant, ASBA Account number (for Applicants other than Rlls bidding through the UPI mechanism) in which the amoun
equivalent to the Application Amoumtas blocked or UPI ID in case of Rlls bidding through the UPI mechanism. Further, the

Applicant shall enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents orinformati
mentioned hereinabove.

For all Issue rel&d queries, and for Redressal of complaints, applicant may also write to the Lead Manager and Company. /
complaints, queries or comments received by Stock Exchange shall be forwarded to the Lead Manager, who shall respond t
same
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Details of Key Intermediaries pertaining to this Issue and Our Company:

BEELINE BROKING LIMITED

SEBI Registration Number: INM000012546

Address: MB Division 807, Phoenix Tower, Opp. New Girish Cold Drinks,
Near Vijay Cross Roads, Navrangputdmedabad 380 009

Telephone Number:+91 79 4840 5357

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinebroking.com

Website: www.beelinebroking.com

Contact Person:Mrs. Khushbu Shah

CIN: U51900GJ2014PLC080598

ASHA AGARWAL & ASSOCIATES
30/24/08, Varun Path, Mansorvar
Jaipur302020, Rajasthan, India

Tel No.: +91- 9950933137

Email: ashaagarwalassociates@gmail.com
Contact Person Ms. Nisha Agarwal

KFIN TECHNOLOGIES PRIVATE LIMITED

Selenium ToweB, Plot No. 3132, Gachibowli, Financial District,
Nanakramguda, Serilingampally, HyderabhasDO0 032 Telangana.
Tel. No.: +91-40-67162222

Fax No.: +91-40-23431551

Email: kotyark.ipo@kfintech.com

Website www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Contact Person M Murali Krishna

SEBI Registration No.: INR000000221

INDIAN OVERSEAS BANK

Addressi 101 & 102, First Floor, Center Square Complex,
Santram Road, Nadiad, Distt Kheda,

Gujarat- 387001, India.

Tel. No.7 02682566118

Email Id 7 iob0926@iob.in

Websitei www.iob.in

Contact Personi Mr. Rajendra

Designationi Senior Manager

M/S. MANUBHAI & SHAH LLP, Chartered Accountants
G-4, Capstone, Opp. Chirag Motors, Shigthngaldas Road
Ellisbridge, Ahmedabat 380006,Gujarat,India

Tel No.: +91-79-26470000:+91-9824097010

Email: jignesh.sha@msglobal.co.in

Contact Person: Mr. Jignesh Shah

Membership No.: 100116

Firm Registration No.: 106041W/W100136

Peer ReviewRegistration No.1 011510
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* Manubhai & Shah LLP hokla valid peer review certificate dat€&bruary 11, 2018%sued byThe Institute of Chartered
Accountants of India.

[ 0]
STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Broking Limited is the sole Lead Manager to this Issue, a statement of inter se allocation of resp@miniliies
Lead Managers is not required.

SELF CERTIFI ED SYNDI CATE BANKS (i SCERBN®ES AND SYNDI CATE !
The list of Designated Branches that have been notified by SEBI to act as SCSB for the ASBA process is provided

www.sebi.gov.in/pmd/scsb.pdfor more information on the Designated Branches collecting ASBA Forms, see the above
mentioned SEBI link.

The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the application forms fromtéek Desigr
Intermediaries wilbe available on the website of the SEBWw.sebi.gov.in and updated from time to time

INVESTORS BANKS OR ISSUER BANKS FOR UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to actestdrs Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedégandintmld=40For details on Designated Branches
of SCSBs collecting the Bid Cum Application Forms, please refer to the above mentioned SEBI link.

REGISTERED BROKERS

The list of the Registered Brokers, including details such as postal address, telephone numbweilsaxdbeess, is provided on
the websites of the NSE wivw.nseindia.comas updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept application forms at the Designated RTA Locations, including details such as addre
telephone number andneail address, are provided on the websites of Stock Exchangevahseindia.comas updated from
time to time and on SEBI websiteldtps://www.sebi.gov.in/sebiweb/other/OtherActao?doRecognisedFpi=yes&intmid=10

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details such as name
contact details, are provided on the websites of Stock Egehatwww.nseindia.comas updated from time to time and SEBI
website at https://www.sebi.gov.in/sebiweb/other/OtAetion.do?doRecognisedFpi=yes&intmid=18
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intméatetl 9
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4

BROKERS TO THE ISSUE

All members of the recognized stock exchanges woulgigible to act as Brokers to the Issue.
CREDIT RATING

This being arissueof Equity Shares, credit rating is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, there is no requireppaimtafg an
IPO Grading agency.

47


http://www.sebi.gov.in/pmd/scsb.pdf
http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesandintmId=40
http://www.bseindia.com/
http://www.bseindia.com/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10
http://www.bseindia.com/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=18
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=19
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=4

&
OTYARK INDUSTRIES
LIMITED

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
TRUSTEES

As thelssueis of Equity Shares, the appointment of Trustees is not mandatory.
MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 as amended, the requirement of Monitoring Agency is n
mandatory if the Issue size is below Rs. 10000.00 Lacs.

Pursuant to Regulation 32(3) of the SEBI (LODR) Regulations, 2015, our Comghygrsla half yearly basis disclose to the
Audit Committee the uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds remaihs unutil
our Company will disclose the utilization of the Net Proceeds under separatés headso ur Companyds bal a
specifying the amount of and purpose for which Net Proceeds have been utilized so far, and details of amounts out of the
Proceeds that have not been utilized so far, also indicating interim investments,af smgh unutilized Net Proceeds. In the
event that our Company is unable to utilize the entire amount that we have currently estimated for use out of the NeihProceec
a fiscal, we will utilize such unutilized amount in the next fiscal.

Further, in acordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to the Stoc
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the NetfErdloeeds
objects stat in this Draft Prospectus.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue

FILING OF OFFER DOCUMENT

Pursuant to Regulation 246(5) of the SEBI (ICDR) Regulations, 2018, the copy of the Draft Pragpatalso be furnished to

the SEBI in a soft copy. However, SEBI will not issue any observation on the Draft Prospectus in terms of regulatiof 246(2)

the SEBI ICDR 2018. Pursuant to SEBI Circular No SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January1®, @B of the
Prospectus will be filed online through SEBI Intermediary porthttas:/ivww.siportal.sebi.gov.in

The Draft Prospectus/ Prospectus are being filed with National Stock Exchange of initéal LExchange Plaza, Plot No. C/1,
G Block, BandraKurla Complex, Bandra (East), Mumb#00051, Maharashtra.

A copy of the Prospectus, along with the documents required to be filed under Section 32 of the Companies Act, 2013 woulc
delivered forregistration to theRegistrar ofCompaniesROC Bhavan, Opp Rupal Park Society,hBel Ankur Bus Stop,
NaranpuraAhmedabaeB80013, Guijarat, India

EXPERTS OPINION

Excépt the reports in t hefow€aunpango na MmMd-i mAatnacti earhe ntn f dd24enfdd X ol
page71 of this Draft Prospectus from the Statutory Auditor, our Company has not obtained any expert dpiaioage received
written consent from the Statutory Auditor for inclusion of their ndthe we v e r , fie X Ipdess htad f mnot be con
afmex poeast defined under the U.S. Securities Act 1933.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the LM, reserve the right not to proceed with the Issue at any time bédsue tBpening
Date without assigning any reason thereof.

If our Company withdraw théssueany time after théssueOpening Date but before the allotment of Equity Shares, a public
notice within 2 (two) working days of the Issue Closing Date, providiagams for not proceeding with the Issue shall be issued
by our Company. The notice of withdrawal will be issued in the same newspapers whereissagavertisements have
appeared and the Stock Exchange will also be informed promptly. The LM, thtmgtegistrar to the Issue, will instruct the
SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.
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If our Company withdraw the Issue after the Issue Closing Date and subsequently decides to proeeeldsui¢hof the Equity
Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares may be poposed
listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing andytequtirovals of the Stock Exchange
with respect to the Equity Shares issued through the Prospectus, which our Company will apply for only after Allotm#nt; and (
the final RoC approval of the Prospectus.

UNDERWRITING

The Company and the Lead Managetheissuehereby confirm that the issue is 100% Underwritterj ki the capacity of
Underwriter to the issue.

Pursuant to the terms of the Underwriting Agreement datédhtered into by Company and Underwritgr § the obligations
of the Underwriter are subject to certain conditions specified therein. The Details of the Underwriting commitmentdare as un

Upto 22,08,000

Equity Shares of o o

Y [6] [6]

being Issued at[ 0 ]
each

*Includes[ OEJquity shares of Rs.10.00 each for cash of the Market Maker Reservation Portion which are to be subscribed by 1
Market Maker inits own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR
Regulations, as amended.

As per Regulation 260(2) of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwrite to a minimum extent of Is:
out of its own account.

In the opinion of the Board of Directors of our Company, the resources of the above mentioned Underwriters are sufficient
enable them to discharge their respective obligations in full.

CHANGES IN AUDITORS DURING LAST THREE YE ARS

Except as disclosed below, there has been no change in the statutory auditors during the three years immediately @recedin
date of this Draft Prospectus:

July 13,| M/s. M. V. Shah & Co. M/S. MANUBHAI & SHAH LLP, Resignation due t
2021 202, MangalAshish Apartment, 3] CharteredAccountants Preoccupancy
Sampat Rao Colony, R C Dutt Rog G-4, Capstone, Opp. Chirag Motors, Shet
Vadodara, Gujarad90007, India Mangaldas Road

Tel No. - +91-02652342626 Ellisbridge, Ahmedabai 380006, India
Email i pranavmvshah@gmail.com| Tel No.: +91-79-26470000
Firm Reg. No.i 109677W Fax: +91-7926470050

Email: info@msglobal.co.in

Contact Person: Mr. Jignesh Shah
Membership No.: 100116

Firm Registration No.:
106041W/W100136

Peer Review Registration Noi 011510
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DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreemeijit daligdl the following Market Makerto
fulfill the obligations of Market Making for this Issue

o«

O«

Ox¢

o«

Ox¢

Ox¢

—_|—_|—_—_—_—_—]—
O«
PANY DY USRS U Y -

The Market Maker shafulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and its
amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to time.

Following is a summary of the key detailsrfaining to the Market Making arrangement:

1.

10.

11.

The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the time in a day. The
same shall be monitored by the stock exchange. Further, the Market Maker(s) shaltlwf@xchange in advance for each
and every black out period when the quotes are not being offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other particul
asspecified or as per the requirements of SME Platform of NSE (NSE EMERGE) and SEBI from time to time

The minimum depth of the quote shialle 1,00,000. However, the investors with holdings of value less th#®,000 shall
be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he setiirbis e
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

The Market M&er shall not sell in lots less than the minimum contract size allowed for trading on the SME Platform (in this
case currently the minimum trading lot siz¢ i®ehuity shares; however, the same may be changed by the NSE from time to
time).

After a peria of three (3) months from the market making period, the Market Maker would be exempted to provide quote
the Shares of Market Maker in our company reaches to 25% of Issue Size. Any Equity Shares allotted to Market Maker un
this Issue over and abové% of Issue Size would not be taken in to consideration of computing the threshold of 25% of
Issue Size. As soon as the Shares of Market Maker in our Company reduces to 24% of Issue Size, the Market Maker
resume providing 2 way quotes.

The InventoryManagement and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars issued
SEBI and SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE from time to time.

There shall be no exemption/threshold on dadendHowever, in the event the Market Maker exhausts his inventory through
market making process, NSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Makerésjuotes given by
him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete w
other Market Makers for better quotes to the investors.

On the first day of the listing, there will be pspening session (call auction) and there after the trading will happen as per the
equity market hours. The circuits will apply from the first day of the listing on the discovered price duringdpenmall
auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.
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There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from the
marketi for instance due to system problems, any other problems. All controllable reasons require prior approval from tl
Exchange, whildorce-majeurewill be applicable for noitontrollable reasons. The decision of the Exchange for deciding
controllable and nowontrollable reasons would be final.

The Mar ket Maker (s) shall have the right to terminate
acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacemevakin(ggtand execute
a fresh arrangement.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Mark
Making period, it shall be the responsibility of the Lead Manager to arrange for anotket Maker in replacement during

the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market Mak
from its duties in order to ensure compliance with the requirements of the SEBI (ICDR) ReguBii#)sas amended.
Further our Company and the Lead Manager reserve the right to appoint other Market Makers either as a replacement of
current Market Maker or as an additional Market Maker subject to the total number of Designated Market Makets does r
exceed five or as specified by the relevant laws and regulations applicable at that particulars point of time. The Magket Mak
Agreement is available for inspection at our offiean 11.00 a.m. to 5.00 p.m. on working days.

Risk containment measuregnd monitoring for Market Makers:

NSE EMERGEExchange will have all margins, which are applicable on the NSE main board viz-fdWdedket, Value
At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. NSE can imposieea
margins as deemed necessary from {icagme.

Price Band and SpreadsSEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid dowr
that for issue size up to250crores, the applicable price bands for the first day shall be:

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% ¢
the equilibrium price.

ii. In case equilibrium price is not discoveredtie Call Auction, the price band in the normal trading session shall be 5%
of the issue price.

Additionally, the trading shall take place in TFT segment for fiiegting10 days from commencement of trading. The price
band shall be 20% and the marketkeraspread (difference between the sell and the buy quote) shall be within 10% or as
intimated by Exchange from time to time.

Punitive Action in case of default by Market Makers:NSEEMERGEExchange will monitor the obligations on a real time
basis and pnitive action will be initiated for any exceptions and/or4ssompliances. Penalties / fines may be imposed by the
Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular security as @éethe spe
guidelires. These penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on t
Market Maker in case he is not present in the market (offering two way quotes) for at least 75% of the time. The reature of
penalty willbe monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspen
for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

Pursuant to SEBI Circular nuyar CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market
makers during market making process has been made applicable, based on the issue size and as follows:

Up to 20 Crore 25% 24%
20to 50 Crore 20% 19%
50to 80 Crore 15% 14%

Above 80 Crore 12% 11%
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All the above mentioned conditions and systems regarding the Market Making Arrangement are subject toaskdnye
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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The EquityShare capital of our Company, as on the date of the Draft Prospectus and after giving effect to this Issue, is set f
below:

SECTION T VI CAPITAL STRUCTURE

Amount (Rs. in Lacs, except share data)

Authorized Share Capital

90,00,000 Equity Shares having Face ValuR®f.0f each
Issued, Subscribed & Paidup Share Capital before the Issue
B 60,66,900 Equity Shares having Face ValuR®fL3- each fully paid 606.69
up before the Issue.

Present Issue in terms of the Draft Prospectus
C Upto 22,08,000 Equity Shares having Face Valuesif(/- each with w 6 w 6
a premium ofo p6ér Equity Share.
Which Comprises

Reservation for Market Maker portion

900.00 -

. w EQuity Shares dRs.10/- each at a premium of p8r Equity Share © 8 © 8
I Net Issge to the Public . ' _ o 8 o 8
' w EQuity Shares oRs10/- each at a premium o p8r Equity Share
of which
w EQuity Shares dRs10/ each at a premium o p8r Equity Share
will be available for allocation for allotment to Retail Individu w 8 w 6

Investors applying for a value of up to Rs. 2.00 Lacs

w EGuity Shares ofRs10/ each at a premium o pér Equity Share
will be available for allocation for allotment to Other Investors apply w 86 w 86
for a value of abov®s. 2.00Lacs

Issued, Subscribed and Paid up Equity Share capital after the
D Issue w 8 -
& EQuity Shares having Face Value of0/ each
Securities Premium Account

E Before the Issue 0.00
After the Issue w*e
*The amount disclosed is prior to deduction of Issue expenses.

The Present Issue of Equity Shares in terms of Draft Prospectus has been authorized pursuant to a resolution of our Boar
Directors dated August 06, 2021 and by special resolution passed under Section 62(1) (c) of the Companies Act, BRtt& at the
Ordinary General Meeting of the members held on August 09, 2021

Class of Shares

As on the date of Draft Prospectus Our Company has only one class of share capital i.e. Equity Bed@sezch only. All
Equity Shares issued are fully paid @ur Company does not have any outstanding convertible instruments as on the date of the
Draft Prospectus.

Details of changes in Authorized Share Capital of our Company:

Since the incorporation of our Company, the authorized share capital of our Company hatebegin the manner set forth
below:

a) The Initial Authorised share capital of our Company wa$0.00 Lakls divided into 1,00,000 Equity Shares of.0/- each.
This Authorised capital was increased tal00.00Lakhs divided into 10,00,000 Equity Shares o0+ eachpursuant to a
resolution passed by our Shareholders in their EQtdinary General Meeting held on January 04, 2018.

b) The Authorigd Capital of our Company of100.00Lakhs divided into 10,00,000 EqyitShares of 10+ each was increased

to 250.00 Lakisdivided into 25,00,000 Equity Shares df0/ each pursuant to a resolution passed by our Shareholders in
their ExtraOrdinary General Meeting held on October 29, 2020.
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c) The Authorised Capital of ol@ompany of 250.00Lakhs divided into 25,00,000 Equity Shares df0/- each was increased
to 900.00 Lakis divided into 90,00,000 Equity Shares df0/- each pursuant to a resolution passed by our Shareholders in
their Annual General Meeting held on Jul\3,12021

Notes to Capital Structure

1. Equity Share Capital History of our Company:

(a) The history of the equity share capital and the securities premium account of our company are set out in thetdbllewing

I Subscription .
On Incorporation 3,000 10 10 Cash to MOA® 3,000 30,000 Nil
Private .
March 06, 2017 22 500 10 10 | cash ) 25500 255,000 Nil
Placemeni?
March 22, 2017 22500 | 10 | 10 | Cash | o P™VA® | 43000 | 4,80,000 Nil
Placemerit)
March 24, 2017 15,000 10 10 | cash Private 63,000 6,30,000 Nil
Placement)
January 12, 2018 | 9,00,000 | 10 10 | Cash Private 9,63,000 | 96,30,000 Nil
Placemen?
July 17, 2021 481,500 | 10 40 | Cash | RightIssué) | 14,44,500 | 1,44,45,000| 1,44,45,000
July 19, 2021 577,800 | 10 40 | cash ISZ'SQVE) 20,22,300 | 2,02,23,000| 3,17,79,000
Other Bonus
July 24, 2021 40,44,608 | 10 - Than v 60,66,900 | 6,06,69,000 -
Cash Issuevii

* The Shares was subscribed to Initial Subscriber to Memorandum of Association on December 30, 2016.

$ Bonus issue of 40,44,600 equity shares in the ratio of 2:1 dale@4, 2021has been issued by Capitalization of Resé&rve
Surplus of the Company

All the abovementioned shares are fully paid up since the date of allotment.

Notes:

(i) Initial Subscribers to the Memorandum of Association subscribed 3,000 Equity Shares of Face Value of Resadif)/
details of which are given below:

1. Mr. Purvak Kiritkumar Gandhi 1,000
2. Mrs. Dhruti Mihir Shah 1,000
3. Mr. Neeraj Somani 1,000

Total 3,000

(i) Eurther allotment of 22,500 Equity Shares of Face Value of Rs.-Hich fully paid at Issue Price of Rs. 10:

1. Mrs. Dhruti Mihir Shah 22,500
Total 22,500

(iii) Further allotment of 22,500 Equity Shares of Face Value of Rs.-X¥ch fully paid at Issue Price of Rs. 10:

1. Mrs. Bhaviniben Gaurang Shah 22,500
Total 22,500
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(iv) Eurther allotment 0f15,000 Equity Shares of Face Value of Rs. 18ach fully paid at Issue Price of Rs. 10:

1. Mr. Neeraj Somani 15,000
Total 15,000

(v) Eurther allotment of 9,00,000 Equity Shares of Face Value of Rs.-Haich fully paid at Issue Price of Rs. 10:

1. Mr. GaurandRameshchandra Shah 9,00,000
Total 9,00,000

(vi) Rights Issue of 4,81,500 Equity Shares of Face Value of Rs. é8¢h fully paid at Issue Price dRs. 40/ in proportion of
1 equity shares for every 2 equity shares held. The details of Equity Shares Offered, Received, Renounced and Subscrib
by the Existing shareholders is as under:

1. | Mr. Gaurang
N ahany | 450,000 (2,00,000) 2,50,000 2,50,000 :
Mrs. Dhruti Mihir Shah | 11,750 (5.125) 6.625 6,625
Mrs. Bhaviniben
Shurong Sha 19,750 (19,750) - -
Mr. Brijkumar Gaurang
e : 32,500 32,500 32,500
Mr. Vandan Gaurang : 22,500 22,500 22,500
Shah ! ! :
L"(JSFGa“rang R. Shah : 1,690,875 1,69,875 1,690,875
Total 4.81,500 - 4.81,500 4,81,500

(vii) Rights Issue of 5,77,800 Equity Shares of Face Value of Rs. 48¢h fully paid at Issue Price of Rs. 40h proportion of
4 equity shares for every 10 equity shares held. The details of Equity Shares Offered, Received, Renouriggosantded
by the Existing shareholders is as under:

Mr. Gaurang

Ramashohandra Shah | 460,000 (2,12,325) 2,47,675 2,47,675
Mrs. Dhruti Mihir Shah 12,050 (12,050) - -
Mrs. Bhaviniben 15,800 2,34,200 2,50,000 2,50,000
Gaurang Shah

Mr. Brijkumar Gaurang

Shah 13,000 (13,000) - -

Mr. Vandan Gaurang

Shah 9,000 (9,000) - -
l'\_f(JSFGa”ra”g R. Shah 67,950 12,175 80,125 80,125
Total 5,77,800 - 5,77,800 5,77,800
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(viii) Bonus allotment of 40,44,600 Equity Shares of Face Value of Rs: é8¢h fully paid in the ratio of 2:1 i.e., 2 Bonus

Equity Shares for each equity share held:

1. Mr. GaurandRameshchandra Shah 27,95,350
2. Mrs. Dhruti Mihir Shah 60,250
3. Mrs. Bhaviniben Gaurang Shah 5,78,800
4, Mr. Brijkumar Gaurang Shah 65,000
5. Mr. Vandan Gaurang Shah 45,000
6. M/s Gaurang R. Shah HUF 5,00,000
7. Mr. Pranav Shah 200
Total 40,44,600

b) As on the date of the Draft Prospectus, our Company does not have any preference share capital.
2. Issue of Equity Shares for consideration other than cash

Except as disclosed in point 1 (a) (viii) above, we have not issued any Equity Shares for consideration other than cash.

3. Details of Allotment made in the last two years preceding the date of th@raft Prospectus

Except as disclosed in point 1 (a) (vi), (vii) & (viii) above, we have not issued any Equity Shares in the last two gedirgypre

the date of the Draft Prospectus

4. No Equity Shares have been allotted pursuant to any scheme approee®eaatibn 39B94 of the Companies Act, 1956

and relevant section of 2384 of Companies Act 2013.

5.  We have not revalued our assets since inception and have not issued any Equity Shares (including bonus shares) gy capita

any revaluation reserves.

6. Except Bonus Issue of Shares as disclosed in point 1 (a) (viii) above, No Equity Shares have been issued which may at y
below the Issue Price within last one year from the date of the Draft Prospectus.

7. Capital Build up in respect of shareholding of ou Promoter:

As on date of the Draft Prospectus, our promoter Mr. Gaurang Rameshchandra Shah holds 41,93,025 Equity Shares respec
of our Company. None of the Equity Shares held by our Bt@rare subject to any pledge.

January 12, 2018 Private Placement|  9,00,000 | 10 10 1483 | & 8 %"XQ

July 17, 2021 Right Issue 2,50,000 | 10 40 412 o 6 %"r‘]’g

July 19, 2021 Right Issue 2,47,675 | 10 40 4.08 o 6 z"r;’;‘

July 24, 2021 Bonus Issue 27,95,350 10 - 46.08 w 8 -
Total 41,93,025 69.11 | % 6
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8. The average cost of acquisition of or subscription to Equity Shares by our Promoter is set forth in the table below:

Gaurangrameshchandra Shah 41,93,025 6.89
*Average cost of acquisition is calculated on the basis of face value of equity shares of &scth.0/

9. Except as provided below there are no Equity Shares purchased/acquired or sold by our Promoter, Promoterdéimup and/
our Directors and their immediate relatives within six months immediately preceding the date of filing of the Draft Rrospectu

6,625 Mrs. Dhruti Mihir Shah| Wholetime Director
Mr. Gaurang Promoter and
2,50,000 Rameshchandra Shal ManagingDirector
Issue of Mr. Brijkumar Gaurang
July 17, 2021] 32500 10 40 Right | Cash Shah Promoter Group
22,500 Shares Mr. Vang}?;\hGaurang Promoter Group
1,69,875 M/s Gaurand? Shah | promoter Group
- Non-Executive
2,50,000 Mrs. Bhaviniben Director and
Gaurang Shah
Issue of Promoter Group
July 19, 2021 2 47 675 10 40 Right Cash Mr. Gaurang Promoter and
Y Shares Rameshchandra Shall Managing Director
80,125 Ms Galﬂz&r::g?. Shah Promoter Group
- Non-Executive
July 19, 2021 (100) 10 40 Transfer Cash Mrs. Bhaviniben Director and
of Share Gaurang Shédh
Promoter Group
60,250 Mrs. Dhruti Mihir Shah Director
- Non-Executive
Mrs. Bhaviniben .
5,78,800 Director and
Gaurang Shah Promoter Group
Mr. Gaurang Promoter and
27,95,350 Issue of | Other L
July 24, 2021 10 _ Bonus than MRar;gskhchangra Shal  ManagingDirector
65,000 Shares | Cash r. By UST:ZL aurang  promoter Group
45,000 Mr. Vandan Gaurang Promoter Group
Shah
5,00,000 M/s Gal:_:'a?:g?' Shah Promoter Group

*The maximum and minimum price at which tiferesaid transaction was made is 40 and NIL Equity Share.

(i) Details of Transfer of Share by Mrs. Bhaviniben Gaurang Shah dated July 19, 2021

1. July 19, 2021 Mrs. Bhaviniben Gaurang Shah 100 Mr. Pranav Shah
Total 100
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10. Details of the Pre and Post Issue Shareholding of our Promoter and Promoter Group as on the date of the Draft Prospect

as below:
Promoter

1. Mr. Gaurang Rameshchandra Shah 41,93,025 69.11 41,93,025 [ 6]
TOTAL (A) 41,93,025 69.11 41,93,025 [ 0]

Promoter Group
1. Mrs. Bhaviniben Gaurang Shah 8,68,200 14.31 8,68,200 [ 6]
2. Mr. Brijkumar Gaurang Shah 97,500 1.61 97,500 [ 6]
3. Mr. Vandan Gaurang Shah 67,500 1.11 67,500 [ 0]
4, M/s Gaurang R. Shah HUF 7,50,000 12.37 7,50,000 [ 0]
TOTAL (B) 17,83200 2940 17,83,D0 [ 0]
GRAND TOTAL (A+B) 59,76,25 98.51 59,76,25 [ 0]

11. DetailsofPr omot er 6s Contri bution | ocked in for three years:

Mr. Gaurang Rameshchandra Shah
© 8 o 8 | © 8 © 8 w € w 8 w 8] w B8] w 8
Total A W B w 8 w B
The mini mum Promoterds contribution has been brought in
persons defined as fApromotero under the SEBI | CDR Regul :

for computation of Minimum Promoters Contribution as per Regulation 237 of the SEBI ICDR Regulations and are being locke
in for 3 years as per Regulation 236 of the SEBI ICDR Regulations i.e. for a period of three years from the date ofddllotment
Equity Shars in this Issue.

No Equity Shares proposed to be lockeds Minimum Promoters Contribution have been issued out of revaluation reserve or
for consideration other than cash and revaluation of assets or capitalization of intangible assets, irsudhetansactions.

The entire prdssue shareholding of the Promoter, other than the Minimum Promoters contribution which is locked in for thre
years, shall be locked in for a period of one year from the date of allotment in this Issue.

Our Promoter, MrGaurang Rameshchandra Shah has, by a written undertaking, consefgpoity Shares held by him to be
locked in as Minimum Promoters Contribution for a period of three years from the date of allotment in this Issue anbewill not
disposed/sold/trangfeed by the promoter during the period starting from the date of filing this Draft Prospectus with SME
Platform of NSE till the date of commencement of latlperiod as stated in this Draft Prospectus. The Equity Shares under the
Promoter contribution wlilconstitutecy oBour postissue paid up share capital.

Our Promoter has also consented that the Promoter contribution under Regulation 236 of the SEBI ICDR Regulations will not
less than 20% of the post Issue paid up capital of our Company.

Eligibility of Share for AMIi ni mum Promoters Contributi
Regulations, 2018

237 (1) (a) | Specified securities acquired during the preceding three yeg T h e Mi ni mum Prom
(i) they are acquired for consideration other than cash and reval| does not consist of such Equity Sha
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of assets or capitalization of intangible assets is involved in | which have been acquired f
transaction consideration other than cash a
revaluation of assets or capitalization
intangible assetglence Eligible

237 (1) (a) | Specified securitiemcquired during the preceding three ye¢ The minimumn Pr omot er 6 s
(ii) resulting from a bonus issue by utilization of revaluation resg does not consist of such Equity Shar
or unrealized profits of the issuer or from bonus issue ag| Hence Eligible

Equity Shares whi ch ar e i n
contribution

237 (1) (b) | Specified securities acquired by the promoters and altern T h e mi ni mum Pr omg
investment funds or foreign venture capital investors or scheq does not consist of such Equity Shan
commercial banks or public finaial institutions or insuranc( Hence Eligible.

companies registered with Insurance Regulatory and Develop
Authority of India, during the preceding one year at a price Ig
than the price at which specified securities are being offered t
public in the initial pubc offer.

237 (1) (c) | Specified securities allotted to the promoters and altern{ T h e mi ni mum Pr omg
investment funds during the preceding one year at a price les] does not consist of such Equity Shan
theissue price, against funds brought in by them during that pg Hence Eligible.

in case of an issuer formed by conversion of one or 1
partnership firms or limited liability partnerships, where
partners of the erstwhile partnership firms or limited liabi
partrerships are the promoters of the issuer and there is no ¢
in the management

237 (1) (d) | Specified securities pledged with any creditor. Our Pr o mo hot Plédged hnrg
shares with any creditors. According
t he mi ni mum Prom
does not consist of such Equity Shar
Hence Eligible.

Details of Share Capital Locked infor One Year

In terms of Regulation 236 and 237 of the SEBI ICR&gulations, in addition to the Minimum Promoter contribution which is
locked in for 3 (three) years, as specified above, the entirisqure equity share capital held by promoter and entiréspue
capital heldby persons other than promotarour Conpany i.e. Promoter Group members and Public constitging®juity
Shares shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this Issue.

The Equity Shares which are subject to latkhall carry inscriptiod n ¢ m a n s f aongwlitH the duration of specified nron
transferable period mentioned in the face of the security certificate. The shares which are in dematerialized forhmliflany, s
lockedin by the respective depositories. The details of-ioclf the Equity Shares shall also be provided to the Designated Stock
Exchange before the listing of the Equity Shares.

Other requirements in respect of lockin:

a) In terms of Regulation 242 of the SEBI ICDR Regulations, the locked iityEg§bares held bthe Promoteras specified
above, can be pledged with any scheduled commercial bank or public financial institution as collateral security fotddan gran
by such bank or institution provided that the pledge of Equity Shares is one of the terms dtiba s&the loan. Provided
that securities locked in as minimum promoter contribution may be pledged only if, in addition to fulfilling the above
requirements, the loan has been granted by such bank or institution, for the purpose of financing anefahenobjects of
thelssue

b) In terms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares heéitdmns other than the Promaopeior
to thelssuemay be transferred to any other person holding the Equity Shares which are locked iRegutetion 36 or 37
of the SEBI ICDR Regulations, subject to continuation of the-inék the hands of the transferees for the remaining period
and compliance with the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, bkeapplica
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Further in terms of Regulation 243 of the SEBI ICDR Regulations, thiéyEsjuares held by the Promoteay be transferred to
and amongst the &moter Group or to new promoter persons in control of the company subject to continuation of tharock
in the hands of the transferees for the remaining period and compliance with SEBI (Substantial Acquisition of Shares &

Takeovers) Regulations, 2011, as applicable.
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12. Our Shareholding Pattern

as on the date of the Draft Prospectus:

| ¥ Summary of Sharefolding Pattern:-

VIl =
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The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (lgatiogsGbid Disclosure Requirements) Regulations, 2015,

| I 1l \Y} \Y VI VAV+V] VIII IX XI=VII+X Xl X1 XV
() |Promoter & ol 5g 76005 | - - | 59,76,225| 98.51 |59,76,225 59,76,225 98.51 9851  |59,76,22998.51 - )
Promoter Group
(B) Public 2 90,675 90,675 1.49 90,675 90,675 1.49 1.49 90,675 | 1.49 - W
| Non Promoter| ) ) ) i ) i i ) ) i i i
Non Public
Shares
(C1) underlying DRs| ~ i i i i i i i i i i i i
Shares held b
(€2) Emp. Trusts i i i i i i i i i i i i i
Total 7 | 60,66,900 - - 60,66,900| 100.00 | 60,66,900 60,66,900 100.00 100.00 60,66,90(100.0 - w

*As on date of this Draft Prospectus 1 Equity share holds 1 vote.
N We have only one classkduity Shares of face value of Rs.-Hach.
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13. The list of Shareholders holding 1% or more of the paielp Share Capital of our Company as on the date of this Draft
Prospectus are:

1. Mr. Gaurang Rameshchandra Shah 41,93,025 69.11
2. Mrs. Dhruti Mihir Shah 90,375 1.49
3. Mrs. BhavinbenGaurang Shah 8,68,200 14.31
4. Mr. Brijkumar Gaurang Shah 97,500 1.61
5. Mr. Vandan Gaurang Shah 67,500 1.11
6. M/s Gaurang R. Shah HUF 7,50,000 12.36

Total 60,66,80 99.99

14. The list of Shareholders holding 1% or more of the paielp Share Capital of our Company two year prior as on the

date of this Draft Prospectus are:

1. Mr. Gaurang Rameshchandra Shah 9,00,000 93.46

2. Mrs. Dhruti Mihir Shah 23,500 2.44

3. Mrs. BhavinbenGaurang Shah 39,500 4.10
Total 9,63,000 100.00

*Details of shares held as ddeptember 12019 and Percentage held has been calculated based on the paid up capital of our
company as oSeptember 10, 2019

15. The list of Shareholders holding 1% or more of the paieup Share Capital of our Company one year prior as on the
date of this Draft Prospectus are:

1. Mr. Gaurang Rameshchandra Shah 9,00,000 93.46

2. Mrs. Dhruti Mihir Shah 23,500 2.44

3. Mrs. BhavinbenGaurang Shah 39,500 4.10
Total 9,63,000 100.00

*Details of shares held as ddeptember 10, 202dhd Percentage held has been calculated based on the paid up capital of our

company as oSeptember 10, 2020.

16. The list of Shareholders holding 1% or more of the paieup Share Capital of our Company ten days prior as on the
date of this Draft Prospectus ae:

1. Mr. Gaurang Rameshchandra Shah 41,93,025 69.11
2. Mrs. Dhruti Mihir Shah 90,375 1.49
3. Mrs. Bhaviniben Gaurang Shah 8,68,200 14.31
4. Mr. Brijkumar Gaurang Shah 97,500 1.61
5. Mr. Vandan Gaurang Shah 67,500 1.11
6. M/s Gaurang R. Shah HUF 7,50,000 12.36

Total 60,66600 99.99

17. Except as disclosed below, none of public shareholder are holding more than 1% ofshegshare capital ofir Company.

1. Mrs. Dhruti Mihir Shah

90,375

1.49

Total

90,375

1.49

62




18.

&
OTYARK INDUSTRIES
LIMITED

Except as disclosed below, no subscription to or sale or purchase of the securities of our Company within three ye
preceding the date of filing of ther&ft Prospectus by our PromoterDirectors or Promoter Group which in aggregate equals
to or is geater than 1% of the prissue share capital of our Company.

Mr. Gauran Promoter & .
Rameshchagndra Shah July 17, 2021 ManagingDirector 2,50,000 B Subscribed
M/s GaurangR. Shah HUF | July 17, 2021 Promoter Group 1,69,875 -- Subscribed
Mrs. Bhaviniben Gaurang _NonExecutive Subscribed
July 19, 2021 | Director & Promoter| 2,50,000 --

Shah

Group
o AN ey | July19,2021| Promoter & Director|  2,47,675 - Subscribed
M/s GaurangR. Shah HUF | July 19, 2021 Promoter Group 80,125 - Subscribed
Mr. Bhaviniben Gaurang July 24, 2021 | Director & Promoter 5.78.800 -- Bonus Issue
Shah Group
Mr. Gaurang July 24, 2021 Promoter & 27 95 350 -- Bonus Issue
Rameshchandra Shah ManagingDirector T
M/s GaurangR. Shah HUF | July 24, 2021 Promoter Group 5,00,000 -- Bonus Issue
W prikumarGaurang |y 24, 2021|  Promoter Group | 65,000 - Bonus Issue

19.

Mr. Gaurang Rameshchandra Shah

None of our Directors or Key Managerial Personnel hold any Equity Shares other than as set out below:

Chairman and Managing Director 41,93,025

Mrs. Dhruti Mihir Shah

Whole-Time Director 90,375

20.

21.

22.

23.

24.

25.

26.

27.

28.

None of our PromoteiPromoter Group, Directors and their relatives has entered into any financing arrangement or finance
the purchase of the Equity Sharesof Company by any other person during the period of six months immediately preceding
the date of filing of the Draft Prospectus.

Neither, we nor our PromoteRirectors and the Lead Manager to this Issue have entered into any buyback and / or standk
arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

As on the date of filing of the Draft Prospectus, there are no outstanding warrants, options or rights to convert debentul
loans or other instruménwhich would entitle Promotesr any shareholders or any other person, any option to acquire our
Equity Shares after this Initial Public Offer.

As on the date of the Draft Prospectus, the entire Issued Share Capital, Subscribed and Paid up Share C&utapahgur
is fully paid up.

Our Company has not raised any bridge loan against the proceedsssithe

Since the entire Issue price per share is being called up on application, all the successful applicants will be gllodteld full
up shares.

As onthe date of the Draft Prospectus, non¢hefshares held by our Promoter / Prom@myup are subject to any pledge.

The Lead Manager i.e. Beeline Broking Limited and their associates do not hold any Equity Shares in our Company as on
date of filingof the Draft Prospectus.

We here by confirm that there will be no further issue of capital whether by way of issue of bonus shares, preferent

allotment, rights issue or in any other manner during the period commencing from the date of the DraftuBrospkthe
Equity Shares Issued have been listed or application moneys refunded on account of failure of Issue.
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.
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Our Company does not presently intend or propose to alter its capital structure for a period of six months from the date
opening of théssue by way of split or consolidation of the denomination of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into or exchangeable, directly or indirectly for Equity Shares) whether pteferenti
or otherwise. Thiss except if we enter into acquisition or joint ventures or make investments, in which case we may conside
raising additional capital to fund such activity or use Equity Shares as a currency for acquisition or participatigoiimt such
ventures or invements

None of our Equity Shares have been issued out of revaluation reserve created out of revaluation of assets.

An oversubscription to the extent 8% of the total Issue can be retained for the purpose of rounding off to the nearest intege
during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issue.
Consequently, the actual allotment may go up by a maxim¥odadf the Issue. In such an event, the Equity Shares held by
the Promoter is used fatlotment and lockin for three years shall be suitably increased; so as to ensure that 20% of the pos
Issue paielip capital is locked in.

Under subscription, if any, in any of the categories, would be allowed to be met withvepilfom any of thether categories

or a combination of categories at the discretion of our Company in consultation with the LM and Designated Stock Exchar
i.e. NSE. Such intese spill over, if any, would be affected in accordance with applicable laws, rules, reguaiibns
guidelines.

In case of ovesubscription in all categories the allocation in tbgueshall be as per the requirements of SEBI (ICDR)
Regulations, 2018 and its amendments from time to time.

The unsubscribed portion in any reserved category (if may) be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back to tt
issue to the public portion.

At any given point of time there shall be only oneatamation of the Equity Shares, unless otherwise permitted by law.

Our Company shall comply with such disclosure and accounting norms as may be specified by NSE, SEBI and other regula
authorities from time to time.

As on the date of the Draft Prospes; Our Company has not issued any equity shares under any employee stock optio
scheme and we do not have any Employees Stock Option Scheme / Employees Stock Purchase Scheme.

There are no Equity Shares against which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securities issued by our Company as on date of filing of the D
Prospectus.

We have 7 (Seven) Shareholders as on the date of filing of the Draft Prospectus.
There are no safety net arrangersdnt this Public Issue.

Our Promoter and Promoter Group will not participate in this Issue.

This Issue is being made through Fixed Price method.

Except as disclosed in the Draft Prospectus, our Company has not made any public issue or rightmnigdiredodr class
of securities since its incorporation to the date of the Draft Prospectus.

No person connected with the Issue shall issue any incentive, whether direct or indirect, in the nature of discoungrgommiss
and allowance, or otherwise, whet in cash, kind, services or otherwise, to any Applicant.

We shall ensure that transactions in Equity Shares by the Rmoandtmembers of the Promoter Group, if any, between the

date of registering the Prospectus with the RoC and the Issue Closm@@atported to the Stock Exchanges within 24
hours of such transactions being completed.
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The | ssue includes a public | ssue of upto 2;BydtySh&ydd Equ i

SECTION 1Vl OBJECTS OF THE ISSUE

The Fresh Issue
The Net Proceeds from the Fresh Issue will be utilized towards the following objects:

1. To Meet Working Capital Requirement

2. General Corporate Purpose

3. To Meet the Issue Expenses
(Collectively referredasth@o b j ect s 0)
We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also beliewve that c
Company will receive the benefits from listing of Equity Shares on the SME Platform of NSE (NSE EMERGE). It will also provide
liquidity to the existing shareholders and will also create a public trading market for the Equity Shares of our Company.
The main objects clause of our Memorandum of Association (MOA) enables our Company to undertake its existing activities ¢
these actiities which have been carried out until now by our Company are valid in terms of the objects clause of our Memorandt
of Association (MOA).

Reguirement of Funds -

The following table summarizes the requirement of funds:

1. To Meet Working Capital Requirement
2. General Corporate Expenses
3. Public Issue Expenses

Gross Issue Proceeds

Less: Issue Expenses

Net Issue Proceeds

— [ |— —
O¢| O¢| O¢| O«
(WY WY N

— = [ [— |— [—
O¢| O¢| O¢| O¢| O¢| O«
et et o ot s

Utilization of Net Issue ProceedsThe Net Issue Proceeds will be utilized for following purpose:

1. To Meet Working Capital Requirement [ 0]
2. General Corporate Expenses [ 0]
Total [ 6]

Means of Finance:-We intendto finance our Objects of Issue through Net Issue Proceeds which is as follows:

O«

Net Issue Proceeds [
[

]
Total ]

(@]

Since the entire fund requirement are to be funded from the proceeds of the Issue, there is no requirenmeakdadfirm
arrangements of finance under Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the proposed Issue.

The fund requiremerdnd deployment is based on internal management estimates and have not been appraised by any ban
financial institution. These are based on current conditions and are subject to change in the light of changes in extel
circumstances or costs or othiraincial conditions and other external factors.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for aguivitylar

will be met by way of means available to our Company, including frommiatteccruals. If the actual utilization towards any of
the Objects is lower than the proposed deployment such balance will be used for future growth opportunities including fundi
existing objects, if required. In case of delays in raising funds fronssiie, our Company may deploy certain amounts towards
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any of the above mentioned Objects through a combination of Internal Accruals or Unsecure{BtidgasFinancing) and in
such case the Funds raised shall be utilized towards repayment of such &thdexans or recouping of Internal Accruals.
However, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from theebxtsie Pro
We further confirm that no part proceed of the Issue shall be utilised fommepapf any Part of unsecured loan outstanding as
on date of Draft Prospectus.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and conseque
our fund requirements may also change. Our Conpany hi st or i c al expenditure may not
plans. Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to varioushfactors ¢
as economic and business conditions, increased coimpetitd other external factors which may not be within the control of our
management. This may entail rescheduling or revising the planned expenditure and funding requirements, including
expenditure for a particular purpose at the discretion ofthegpCeamy 6 s management .

For further details on the risks involved in our business plans and executing our business strategies, please seditlled section
fiRisk Factore b e g i n n il®ofthedDnaft Pra@speetus.

Details of Use of Issue Proceeds

1. To Meet Working Capital Requirement

Since Incorporation, our Company is in business of manufacturing and trading of biodiesel. The Business of the Compan
working capital intensive, hence it will meet the requirement to the extdntddjacs from the Net Proceeds of the Issue and
balance from borrowings at an appropriate time as per the requirements of the business.

Details of Estimation of Working Capital requirement are as follows:
( In Lacs)

| Current Assets
Inventories 712.59 714.71 [ 0]
Trade receivables 553.61 26.19 [ 0]
Other Current Assets Inc. Cash & Bank 77.96 431.89 [ 6]
Balance & Deferred Receivables Due Withi
One Year
Total (A) 1344.15 1172.79 [ 0]
Il Current Liabilities
Trade Payables 315.57 15.99 [ 0]
Other Current Liabilities & Short Term 32.87 97.87 [ 6]
Provisions
Total (B) 348.44 113.86 [ 0]
Il Total Working Capital Gap (A) 7 (B) 995.71 1058.93 [ 6]
I\ Funding Pattern
Short Term borrowings & Internal Accruals 995.71 1058.93 w 8
IPO Proceeds [ 0]
Justification:
Debtors We expect Debtors holding days to bg abDays approx. for FY2021-22 based on increased sales
Products and better credit Management policies ensuring timely recovery of dues.
Creditor We expect Creditors Payments days to He étpays for F.Y. 202422
Inventories Weexpectnventory levels to maintaip 60ays apprg. for FY 202122 due to their trading cycle, increa
in sales and maintaining required level of Inventory.
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Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmaseztébr g
corporate purposes. We intend to deploy the balance Fresh Issue pagpgedmtindo | Lacs towards the
purposes to drive our business growth. In accordance with the policies set up by our Board, we have flexibility in applying t
remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting operating expenses, in
devebpment costs for projects other than the identified projects, and the strengthening of our business development and marke
capabilities, meeting exigencies, which the Company in the ordinary course of business may not foresee or any othaspurpos
approved by our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

2. General Corporate Purposes

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Furthar, we cc
that the amount fogeneral corporate purposes, as mentioned in this Draft Prospectus, shall not exceed 25% of the amount rai
by our Company through this Issue.

3. Public Issue Expenses:

The estimated Issue related expenses includes Issue Management Fee, Underwriialjirapn€ommissions, Printing and
Distribution Expenses, Legal Fee, Advertisement Expense:
for this Issue are estimated to be approximdtegticswhich is[ &4 of the Issue Size. All the Issue related expenses shall be
met out from proceeds of the Issue as per applicable ldwesbiBakup of the same is as follows:

(@]

Payment to Merchant Banker including underwriting and selling commissimisgrages, payment t [
other intermediaries such as Legal Advisors, Registrars, etc.
Printing and Stationery and postage expenses
Advertising and Marketing expenses
Statutory expenses
Total Estimated Issue Expenses
WTheSCSBs and other intermediar i es-perieveryvalid@pplcationiForin sudmittecbto a
them and uploaded on the electronic system of the Stock Exchange by them.
@The SCSBs woul d be ent i-pdrapdlicatiom Fopn, forpecessingrthg AfplEatien Farms pfocuried |
by other intermediaries and submitted to the SCSBs.
®Further the SCSBs and other intermediaries will be ent.i
the nunber of Equity Shares Allotted and the Issue Price) for the forms directly procured by them and uploaded on the electrol
system of the Stock Exchange by them.

— [ [— f—
O«¢| O¢| O¢| O«
Y WY Y —

Proposed Schedule of Implementation:

The proposed year wise break up of deployment of fundiSahedule of Implementation of Net Issue Proceeds is as under:
(' In Lakhs)

1. To Meet Working Capital Requirement
2. General Corporate Purpose
Total

— f— f—
O« O¢| O«
Y — —

Funds Deployed and Source of Funds Deployed:

Our Statutory Auditor$//s. Manubhai & Shah LLP, Chartered Accountantsi de t heir certificate d
as on date of certificate the following funds have been deployed for the proposed object of the Issue:

Issue Expenses [ 0]
Total [ O]
* Amount inclusive of applicabkaxes.

O«¢| O«

Sources of Financing for the Funds Deployed

Our Statutory Auditor$//s. Manubhai & Shah LLP, Chartered Accountantgde their certificate dateld Shiave confirmed that
as ondate of certificatehefunds have been deployed for the proposed object of theftesn¢he following sources:
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Internal Accruals
Total
* Amount inclusive of applicable taxes.

— f—
O«¢| O«
Y —

Appraisal

None of the Objects have been appraised by any dafikancial institution or any other independent third party organization.
The funding requirements of our Company and the deployment of the proceeds of the Issue are currently based on avalil
guotations and management estimates. The funding requisfeour Company are dependent on a number of factors which
may not be in the control of our management, including variations in interest rate structures, changes in our finatioial condi
and current commercial conditions and are subject to changghinoli changes in external circumstances or in our financial
condition, business or strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.

Bridge Financing Facilities

As on the date of this Draft Prospectus, we have not raised any bridge loans which are proposed to be repaid fronttezlblet Pro

Monitoring Utilization of Funds

The Audit committee & the Board of Directors of our Company will monitor the utilizatidorwls raised through this public
issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company shallpeahniglbasis disclose to the Audit
Committee the Applications of the proceeds of the Issue. On an annual basis, our Compamgralla statement of funds
utilized for purposes other than stated in this Draft Prospectus and place it before the Audit Committee. Such disalblsares sh
made only until such time that all the proceeds of the Issue have been utilized in fullat€hsest of funds utilized will be
certified by the Statutory Auditors of our Company.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company will depositdiedset Pro
with schedudd commercial banks included in schedule Il of the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares of any lis
company or for any investment in the equity markets or investingyimesl estate product or real estate linked products.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without «
Company being authorized to do so by the Shareholdergalgyof a special resolution. In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution shall specify the prescribed details as required under
Companies Act and shall be published in accordance with thgp&@tes Act and the rules there under. As per the current
provisions of the Companies Act, our Promoter or controlling Shareholders would be required to provide an exit opportunity
such shareholders who do not agree to the proposal to vary the aijsote) price, and in such manner, as may be prescribed by
SEBI, in this regard.

Other confirmations

There is no materi al existing or anticipated transacti
personnel and Group Compaifin relation to the utilization of the Net Proceeds. No part of the proceeds of the Issue will be paid
by us to the Promoter and Promoter Group, Group Comphe Directors, associates or Key Management Personnel, except in
the normal course of business and¢ompliance with applicable law.
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BASIS FORISSUE PRICE

I nvestors should read the f olRli @Wi rFghe slataitssmBoutyour ®amipamy underethe s e
section titledfiBusines®Overvievd and its financial statements under the section tiiedli na n c i a | of tunCompamyia t i «
beginning on pagé9, page 84ndpagel24respectivelyf this Draft Prospectus. The trading price of the Equity Shares of our
Company could decline due to thesis and the investor may lose all or part of his investment.

The Issue Price has been determined by the Company in consultation with the LM on the basis of the key business strengtl
our Company. The face value of the Equity Shares is Rs. 10 ardHgsa i Owhich is[ oOtimes of the face value.

QUALITATIVE FACTORS

Customer satisfaction and revenues from long standing customer relationships
Experienced Promotend Management Expertise

Scalable Business Model

Cost effective production ariaely fulfillment of orders

Existing relationship with suppliers

Eco- friendly products

Quality Assurance and Standards

[ et et en-N et ent A et en

For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer tatlseictions t
fiBusinesOverviewd beginning on pag84 of this Draft Prospectus.

QUANTITATIVE FACTORS

I nformation presented below is derived from our Company
GAAP. Some of the quantitative factors, whiform the basis for computing the price, are as follows:

1. Basic & Diluted Earnings per share (EPS), as restated:

1. | FY 201819 2.00 1

2. | FY 201920 1.68 2

3. | Fy 202021 3.61 3
Weighted Average 2.70 6
July 31,2021 1.60

i. The figures disclosed above are based on the restated financial statements of the Company.
ii. The face value of each Equity Share1€.00.
iii. Earnings per Share has been calculated in accordanceAgitbunting Standard20 i Ear ni 15 & rispued by
The Institute of Chartered Accountants of India.
iv. ~ The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financ
Statements as appearing in Annexure V.

2. Price Earning (P/E) Ratio in relation to the Offer Price of[ Opkr share

1 P/E ratio based on the Basic & Diluted EPS, as restated f@0P¥21
2 P/E ratio based on the Weighted Average EPS

— j—
O¢| O«
S —

3. Peer Group P/ E*

1 | Highest] 9 ] [ 0]
2 Lowest[ © ] [ O]
Industry Composite [ 6]

*Source: Capital Marke{ 0 ]



4. Return on Net worth (RoNW)

1] FY 201819 34.92 1

] FY 201920 22.70 2

1] FY 2020621 32.79 3
Weighted Average 29.78 6
July 31, 2021 6.51

5. Minimum Return on Net Worth after Issue to maintain Pre-Issue EPS
(a) Based on Basic and Diluted EPS, as restated of FY-2020[ &a} the Issue Price ¢f Oper share:
- [ 0% on the restated financial statements.
(b) Based or'Weighted Averag®asic and Diluted EPS, as adjustdd 0a} the Issue Price ¢f dpkr share

- [ 0% on the restated financial statements.

6. Net Asset Value (NAV) per Equity Share:

1. March 31, 2019 5.73
2. March 31, 2020 7.41
3. March31, 2021 11.02
4, July 31, 2021 24,52
5. NAV after Issue [ 0]
IssuePrice [ 0]

7. Comparison of Accounting Ratios with Industry Peers$

O«
Ox¢
O«
Ox¢
(@]
O«

Ox¢
Ox¢
O«
O«
(@]
(@]

1. Kotyark Industries Limited [
2. [ 6] [
1*Source] 06 ]

2Based on March 31, 202estated financial statements

]
]

] 1] [0]
] 1] [0]

I
I

[ [O6]] [
[ [O6]] [

3 Basic & Diluted Earnings per share (EPS) is calculated on weighted average number of shares after considering Bonus Issu

of Shares.
“Price Earning (P/E) Ratio in relation to the Issue Pricd abpEr share.

8. The face value of our shares 50.00 per share and the Issue Price [s 0per share which ig otiines of the face value.

9. The Issue Price has been deternigeour Company in consultation with the Lead Manager and justified by our Company
in consultation with the Lead Manager on the basis of above parameters. The investors may also want to peruse the

factors and financials of the Company including impantt pr of i tabi |l ity and return
in the offer Document to have more informed view about the investment.,

Investors should read the above mentioned information along with seo n BusindsdOeedviewd , ARt ®k s Faal

AFinanci al dumCfoonrpmentyioo nb eoyfi 84, A9 andd.24 mespeciivalyireluding important profitability and

return ratios, as set out i n c h d580fthisDraftiPtodpects tgihave & reore infoimada n

view.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors

Kotyark Industries Limited

A-3, 2nd Floor, Shree Ganesh Nagar,
Housing Society, Ramakaka Temple Road,
Chhani, Vadodara-391740, Gujarat,India

Dear Sir,

Subect-St at ement of possible tax benefits (Athe statementoo)
its shareholder prepared in accordance with the requirement in Point No. 9 (L) of Part A of Schedule VI to the Setities
Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations, 2018.

Reference- Initial Public Offer of Equity Shares by Kotyark Industries Limited

1. We hereby confirm that the encl os erkpakedhyKatyark lrdusiriesdimited 2

(6the Companyd), provides the possible tax benefits a
thelncome ax Act, 1961 (6the Actod6) as amen dtomsistugd fronhtienetbi n «
time, i.e. applicable for the Financial Year 282 relevant to the assessment year 222 2he Central Goods and Services
Tax Act, 2017 |/ the I ntegrated Goods and Servit2dg@ls Ta
circular and notifications issued from time to time, i.e., applicable for the Financial Yea220&2kevant to the assessment
year 20222 3 , presently in force in India (together, t heo

Conpany or its shareholders fulfilling the conditions prescribed under the relevant provisions of the Tax Laws. Hence,
ability of the Company and / or its shareholders to derive the tax benefits is dependent upon their fulfilling suchsconditio
which, baed on business imperatives the Company faces in the future, the Company or its shareholders may or may
choose to fulfil.

2. The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated i
responsibil t 'y o f the Companybds management. We are infor me
information to the investors and are neither designed nor intended to be a substitute for professional tax advice. In view
the individual nature of thexaconsequences and the changing tax laws, each investor is advised to consult his or her ov
tax consultant with respect to the specific tax implications arising out of their participation in the proposed initial publi

offering.
3. We do not express any ofon or provide any assurance as to whether:
i) the Company or its shareholders will continue to obtain these benefits in future;
ii) the conditions prescribed for availing the benefits have been / would be met with; and
iii) the revenue authorities/cas will concur with the views expressed herein.
4. The contents of the enclosed Annexures are based on information, explanations and representations obtained from

Company and on the basis of their understanding of the business activities and opsHrdt@ompany.

5. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are bz
on existing provisions of law and its implementation, which are subject to change from time to time. We do moaagsum
responsibility to updates the views consequent to such changes.

6. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent ofrfges relat

to this assignment, as finally judicially determinedh&ve resulted primarily from bad faith or intentional misconduct. We
will not be liable to any other person in respect of this statement.
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7. This certificate is provided solely for the purpose of assisting the addressee Company in discheegpanibility under
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 for inclus
in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus in connection with the proposed isgue of eq
shares and is not be used, referred to or distributed for any other purpose without our written consent.

For Manubhai & Shah LLP
Chartered Accountants
Registration No. 106041W/W100136

(J. D. Shah)

Partner

M. No. 100116

UDIN: 21100116 AAAADW2387

Place: Ahmedabad
Date: September 6, 2021
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The information provided below sets out the possible special tax benefits available to the Company and the Equity Sharehol
under the Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitegsitorgd
advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an investniaquity th
Shares patrticularly in view of the fact that certain recently enacted legislation may not have a direct kedghipoeenay have

a different interpretation on the benefits, which an investor can avail.

ANNEXURE 1 TO THE STATEMENT OF TAX BENEFITS

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARILIAR
SITUATION
A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Act.
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder where |
shares are held by joint holde

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefit
benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax beaiditéeao the Company and to its
shareholders in the DRHP/Prospectus.
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The information provided below sets out the possible special tax benefits available to the Company and the Equity Sharehol
under the GST Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitute
professional advice. Investors are advised to consult their own tax consultant with respect to the tax implicationssthantinve

in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not have a dipeetéztgait

or may have a different interpretation on the benefits, which an investor can avail.

ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOURRPICULAR
SITUATION
A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the GST Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax bemaditshe GST Act

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder where |
shares are held by joint holders.

2. The above statement covers only certain relevant indirect tax law benefits and does not cover any direct tax law benefit

benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefite doaiteCompany and to its
shareholders in the DRHP/Prospectus.
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SECTION VIl T ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from varigus indus
sources. The data may have beendlassified by us for the purpose of presentation. None of the Company and any other perso
connected with the Issue have independently verified this information. Industry sources and publications generallytstate that
information contained therein has been obtained from believed to be reliable, but their accuracy, completeness and underly
assumptions are not guaranteed and their reliability cannot be assured. Industry sources and publications are also psgpared b
on information as of specific dates and may no longer be current or reflect current trends. Industry sources and publications m
also base their information on estimates, projection forecasts and assumptions that may prove to be incorrect. According
investos should not place undue reliance on information.

GLOBAL OUTLOOK

The global economy is set to expand 5.6 percent in@@&1strongest postecession pace in 80 years. This recovery is uneven
and largely reflects sharp rebounds in some megamomied most notably the United States, owing to substantial fiscal
suppord amid highly unequal vaccine access. In many emerging market and developing economies (EMDESs), elevated COVI
19 caseloads, obstacles to vaccination, and a partial withdrawaoob@conomic support are offsetting some of the benefits of
strengthening external demand and elevated commodity prices. By 2022, global output will remain about 2 percent below f
pandemic projections, and per capita income losses incurred last yeaotviié fully unwound in about twiirds of EMDES.

The global outlook remains subject to significant downside risks, which include the possibility of large-C@OwWhYes in the
context of new virus variants and financial stress amid high EMDE debt.l@@isrolling the pandemic at the global level will
require more equitable vaccine distribution, especially for low income countries. The legacies of the pandemic exacerbate
challenges facing policy makers as they balance the need to support theyreduie safeguarding price stability and fiscal
sustainability. As the recovery becomes more entrenched, policy makers also need to continue efforts toward promoting grov
enhancing reforms and steering their economies onto a green, resilient, anddmduslopment path.

Following a 3.5 percent contraction caused by the COWpandemic in 2020, global economic activity has gained significant
momentum; however, it remains well below jp@Endemic projections. Moreover, the recovery is uneven, pasgargmany
poorer countries, and there is considerable uncertainty about its durability.

The ongoing pandemic continues to shape the path for global economic activity, with severe outbreaks continuing to weigh
growth in many countries. The most recarave of COVIB19 is now centered in some emerging market and developing
economies (EMDESs), where more transmissible and virulent strains are spreading and where vaccine access remains lim
Vaccination remains especially feeble in {owome countriesL(Cs). In contrast, advanced economies have generally seen
substantial vaccination progress, which has helped limit the spread of CT®VID

Percent of population Percent of population
(S5 m Advanced economies s ENMDEs 20

A
10
2
o o
Estimated Vaccine doses
COVID-19 cases (RHS)

Note: Figure shows the omeonth accumulation of COVH19 cases in AEs and EMDESs over Apritiiay 17, 2021, asstimated
by the Institute for Health Metrics and Evaluation (IHME), and vaccinations as a share of the population. Sample includes
advanced economies and 120 EMDEs.
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Amid continued vaccination, economic activity is firming across major advanced eesamost notably in the United States,
where the recovery is being powered by substantial fiscal support. Growth in China remains solid but has moderateiieas autho
have shifted their focus from buttressing activity to reducing financial stability. fid&ny other countries, primarily EMDES, are
experiencing subdued pickups alongside surges of CEl@IPases, even if recent waves of infections appear to be less disruptive
to economic activity than previous ones. Recoveries in fragile and caaffiécted LICs are particularly weak, as the pandemic
has exacerbated underlying challenges. Whereas global manufacturing activity has firmed, with industrial productiomg surpass
its prepandemic level, services activityespecially travel and touriginremains eft.

Global financial conditions have tightened somewhat, partly reflecting a rise in U.S. bond yields amid increased iaeflaticespr
Nevertheless, they remain generally supportive, reflecting continued extraordinary policy accommodation by trzdjoacks
Commodity prices have increased markedly, owing to the improving global outlook as well as corspecifig supply factors.
The recovery in global activity and in commaodity prices is contributing to an increase in inflation, especially ENDiBs that
have experienced currency depreciation.

Against this backdrop, global output growth is projected to strengthen to 5.6 percentdn 2921rongest posiecession pace

in 80 years. The recovery is underpinned by steady but highly unevext ghaigination and the associated gradual relaxation of
pandemiecontrol measures in many countries, as well as rising confidence. A substantial share of this rebound is due to me
economies, with many EMDEs lagging behind. The United States and Chiradr expected to contribute over-guarter of

global growth in 2021, with the U.S. contribution nearly triple its 209%verage. Vaccination progress is a key determinant of
nearterm forecast revisions. Despite the strong pickup, the level of g&ibBlin 2021 is expected to be 3.2 percent below pre
pandemic projections.

Percentage points = United States
AEs excl. U.S.
China
EMDEs excl. China
6 World
4
2
. - I
2015-19 2021 2022

Note: AEs = advanced economies; EMDEs = emerging market and developing economies. Aggregate growth rates are calcul
using GDP weights at average 2019 prices and market elange rates. Figure shows contributions to global growth forecast
for 2021 and 2022 compared to average contributions to growth inZ%bperiod. Shaded area indicates forecasts.

The recovery is envisioned to continue into 2022, with global growtreratidg to 4.3 percent. Still, by 2022, global GDP is
expected to remain 1.8 percent below-paademic projections. Compared to recoveries from previous global recessions, the
current cycle is notably uneven, with per capita GDP in many EMDEs remainimg pes-pandemic peaks for an extended
period.

In advanced economies, the rebound is expected to accelerate in the second half of 2021 as a broader set of economies
widespread vaccination and gradually reopen, with growth forecast to reach ®ut pleicyead its fastest pace in nearly five
decades. Growth is projected to moderate to 4 percent in 2022, partly as fiscal support in the United States begimbsenécede
additional legislation.

Aggregate EMDE growth is forecast to reach 6 percent in 2021, as the effects of the pandemic gradually wane and as EM|
benefit from elevated commodity prices and improving external demand. Nevertheless, the strength of the rebound thig year me
refleds robust pickups in a few large economies. In many other EMDES, recoveries are expected to be dampened by elev
COVID-19 caseloads and obstacles to vaccine procurement and uptake, as well as by a partial withdrawal of monetary
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especially, fiscal gpport. Aggregate EMDE growth is projected to moderate to 4.7 percent next year, owing to the continue
unwinding of fiscal support and subdued investment, leaving EMDE output 4.1 percent befmamgeenic projections in 2022.
Among LICs, growth is expeetl to pick up to an average of 3.8 percent in 2224 well below the average pace of 5.1 percent

in the 201019 period, and leaving the 2022 level of output 4.9 percent below pre pandemic projections.

Notwithstanding these projected recoveries, the paitdeas had a devastating effect on per capita income growth, poverty, and
inequality, which will linger for a protracted period. Although per capita income growth in EMDES is projected to beeh® perc
this year, it will be essentially zero in LICs. Asesult, per capita income catch up with advanced economies could slow or even
reverse in many poorer countries. Moreover, per capita income losses incurred in 2020 will not be fully unwound by @022 in ab
two-thirds of EMDES, including 75 percent of fikggand conflictaffected LICs. By the end of this year, it is expected that about
100 million people across EMDEs will have fallen bace& in
for a prolonged period due to its scarringeets on longerm growth prospects. The pandemic has also exacerbated inequality as
it has disproportionately affected vulnerable gréupscluding women, children, and unskilled and informal workers.

Moreover, the global outlook is clouded by uncertasrtg subject to various risks. The continued spread of CE@IBhows

that repeated outbreaks are still possible, especially in light of the emergence of new variants that are more vily|emiddead
resistant to vaccines. Elevated debt levels makerthadial system vulnerable to a sudden increase in interest rates, which could
stem from a rise in risk aversion, inflation, or expectations of faster monetary tightening. A spike in bankruptciesmamed da
the banking system, restrict the flow of creditd trigger credit crunches.

The near and longeiterm consequences of the COVID crisis pose enormous policy challenges. The immediate priority
continues to be pandemic control, including overcoming obstacles in procuring and distributing vateimasidnal cooperation

is needed to help ensure timely and equitable vaccine distriBugiarticularly in LICs, where inoculation continues to be very
slow. As the pandemic is brought under control, policy actions will also be needed to addressdts lagaeres, which will
require balancing competing priorities.

In many economies, central banks will need to carefully weigh the continued weakness of domestic demand against near
inflation pressures. Modddased forecasts and inflation expectatjpoisit to an increase in inflation in 2021 that will exceed target
ranges in about one half of inflatidargeting EMDESs. Although this may not warrant an aggressive policy response, additional
inflation pressure across EMDEs may riskatehoring inflatio expectations and could trigger monetary tightening despite
subdued recoveries, which in some cases could also result in financial stress.

Similarly, many EMDEs will need to be careful to avoid a premature withdrawal of fiscal support, while stilpkesptady eye

on mediumterm debt sustainability. Given the historic increase in sovereign debt, it will be essential to improve the efficiency ¢
public spending. Strengthening domestic revenue mobilization and m#eliomfiscal frameworks can help witéiscal space

and bolster policy credibility. Global cooperation, including private sector participation, is needed to provide ddbttredief
worl dés poorest countries and fund the investments need:

Notwithstanding the expected ndarm recovery, EMDE output is likely to remain below its prepandemic trend for a prolonged
period, as many fundamental drivers of growth have been scarred by the pandemic. A comprehensive set of policies will
requiredto promote a strong recovery that mitigates inequality and enhances environmental sustainability, ultimately puttir
economies on a path of green, resilient, and inclusive development (GRID). For example, labor market reforms and impro
social safety nis can bolster labor productivity by facilitating the movement of labor towardgnmhth sectors while protecting
vulnerable groups. Productivity can also be boosted by efforts to increase access to digital connectivity and redusts,trade ¢
which areparticularly elevated in EMDES. Increasing investments in learning infrastructure and education will also be required
boost human capital and arrest recent declines in associated budgets, while expanding green investment can enhance cl
resilience.

(Source- https://www.worldbank.org/en/publication/globatonomieprospect$

INDIAN ECONOMY OVERVIEW

Introduction

India has emerged as the fastest growing major econothg world and is expected to be one of the top three economic powers
in the world over the next 105 years, backed by its robust democracy and strong partnerships.

Market size

I ndi ads real gross domestic p195.8Uakhtcrore WBH2)71 tallion) m &¥21t, asmpérthe r
second advance estimates (SAE) for 2020
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India is the fourtHargest unicorn base in the world with over 21 unicorns collectively valued at US$ 73.2 billion, as per the Hurul
Global Unicorn ListBy 2025, India is expected to have ~100 unicorns by 2025 and will create ~1.1 million direct jobs accordin
tothe NasscoZi nnov report -upléndi an Tech Start

India needs to increase its rate of employment growth and create 90 millisfarmoijobs between 2023 and 2030's, for
productivity and economic growth according to McKinsey Global Institute. Net employment rate needs to grow by 1.5% per ye
from 2023 to 2030 to achieve®85% GDP growth between 2023 and 2030.

India's foreign exchange resesv&ood at US$ 582.04 billion, as of March 12, 2021, according to data from RBI.

Recent Developments

With an improvement in the economic scenario, there have beestriments across various sectors of the economy. In 2020, the
total deal value in India stood at ~US$ 80 billion across 1,268 transactions. Of this, M&A activity contributed ~50%t&b the t
transaction value. Private Equity¥enture Capital (P&/C) secbr recorded investments worth US$ 47.6 billion across 921 deals
in 2020. Some of the important recent developments in Indian economy are as follows:

T Indiabs overall exports from April 2020 t o Fefeaseiawary
the same period last year). Overall imports from April 2020 to February 2021 were estimated at US$ 447.44 billion
20.83% decrease over the same period last year).

According to IHS Markt, Purchasing Managers' Index (PMI) for manufacturbogd at 57.5 in February 2021.

Gross tax revenue stood at Rs. 113,143 crore (US$ 15.58 billion) in February 2021, up from Rs. 105,361 crore (US$ 14
billion).

Cumulative FDI equity inflows in India stood at US$ 749.39 billion between April 2000 and Dec@6R0.

I ndi ads I ndex of I ndustrial Production (II P) for Janu
Consumer Food Price Index (CFPIgombined inflation was 3.87% in February 2021, against 1.96% in January 2021.
Consumer Price IndexC@l1)T combined inflation was 5.03% in February 2021, against 4.06% in January 2021.

= =
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Government Initiatives

The first Union Budget of the third decade of 21st century was presented by Minister for Finance & Corporate Affairs)dés. Nir
Sitharamarnn the Parliament on February 1, 202the budget aimed at energising the Indian economy through a combination of
shortterm, mediurierm and longerm measures.

In the Union Budget 20222, capital expenditure for FY22 is likely to increase to incrégsgé4.5% at Rs. 5.5 lakh crore (US$
75.81 billion) over FY21 (BE) to boost the economy.

Increased government expenditure is expected to attract private investments, with préidketibimcentive scheme providing
excellent opportunities. Consistentlsopctive, graded and measured policy support is anticipated to boost the Indian economy.
In March 2021, the Ministry of Electronics and IT (MeitY) invited applications for the second round ottaigeelectronics
manufacturing under the productitinked incentive (PLI) scheme. The window to apply for the scheme has been opened until
March 31, 2021, which could be further extended in accordance with guidelines issued by the MeitY.

In March 2021, following the announcement of incentive schemes for natdldéT hardware manufacturing, the government
announced to consider a key scheme for establishing display fabrication units in India. The Ministry of Electronicsvaatbnfor
Technology (MeitY) has requested expressions of interest (Eols) from otgamssainterested in establishing
LCD/OLED/AMOLED/QLED-based display fabrication units in India.

In November 2020, the Government of India announced Rs. 2.65 lakh crore (US$ 36 billion) stimulus package to generate
opportunities and provide liquidityupport to various sectors such as tourism, aviation, construction and housing. Also, India's
cabinet approved the productitinked incentives (PLI) scheme to provide ~Rs. 2 trillion (US$ 27 billion) over five years to create

jobs and boost production ihd country.

Numerous foreign companies are setting up their facilities in India on account of various Government initiatives likeéridike in
and Digital India. Mr. Narendra Modi, Prime Minister of India, launched Make in India initiative with an fimtost coun
manufacturing sector and increase purchasing power of an average Indian consumer, which would further drive demand and
development, thus benefiting investors. The Government of India, under its Make in India initiative, is tryougttahb
contribution made by the manufacturing sector with an aim to take it to 25% of the GDP from the current 17%. Besides, t
Government has also come up with Digital India initiative, which focuses on three core components: creation of digit
infragructure, delivering services digitally and to increase the digital literacy.
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Some of the recent initiatives and developments undertaken by the Government are listed below:

1 In March 2021, Flipkart announced plans to expand its grocery services to eg0rcitie next six months. As a result of
this planned expansion, customers in seven key cities and >40 neighbouring cities will be able to aepeskthigiocery
items, deals, fast deliveries and a seamless shopping experience.

1 In February 2021, Aman India announced to start manufacturing of electronics products in India. The company plans t
commence its manufacturing efforts with its contract manufacturer, Cloud Network Technology, a subsidiary of Foxcor
in Chennai, and start production in 2021.

1 In March 2021, India and Kuwait decided to establish a joint ministerial commission to strengthen ties in sectors such
energy, trade, investment, manpower & labour and IT. According to a joint statement, the commission will be focused
developing thebest platform to strengthen alliance in areas of energy, trade, economy, investment, human resourc
manpower and labour, finance, culture, information technology, health, education, defence and security.

1 In March 2021, the parliament approved a billnorease foreign direct investments (FDIs) in the insurance sector from
49% to 74%. Union Minister for Finance and Corporate Affairs, Ms. Nirmala Sitharaman, who is piloting the Bill, statec
that increasing the FDI limit in the insurance sector will suppurers in boosting additional funds and overcoming
financial issues.

T 1 n March 2021, the parliament passed the ONational C
Minister for Health and Family Welfare, Science and Technology antth Sciences, Mr. Harsh Vardhan stated that the
law aims to meet the sector's lesignding demands and increase professional employment opportunities.

1 InMarch 2020, the Union Cabinet approved the revised cost estimate (RCE) of the comprehensivesstrengtliening
of transmission & distribution in Arunachal Pradesh and Sikkim at an estimated cost of Rs. 9,129.32 crore (US$ 1.26 billio
to support the economic growth in those by strengthening the intrastate transmission and distribution systems.

1 In March 2020, the Union Cabinet approved a memorandum of understanding (MoU) signed between the Ministry
Agriculture and Farmers' Welfare and the Ministry of Agriculture of the Republic of Fiji to strengthen bilateral ties anc
collaborate in the area ofjacultural and allied sectors.

1 India is expected to attract investment of around US$ 100 billion in developing the oil and gas infrastructure during 201

23.

The Government of India is going to increase public health spending to 2.5% of the GDP by 2025.

For implementation of Agriculture Export Policy, Government approved an outlay Rs. 2.068 billion (US$ 29.59 million)

for 2019, aimed at doubling farmers income by 2022.

=a =

Road Ahead

India recorded the real GDP (gross domestic product) growth of 0.4% thith quarter of FY21, as per the NSO's (National
Statistical Office) second advance estimates. This rise indicasbayed recovery progression that started in the second quarter
of FY21.

As per Economic Survey 202, India's real GDP growth for F22s projected at 11%. The January 2021 WEO update forecast
a 11.5% increase in FY22 and a 6.8% rise in FY23. According to the IMF, in the next two years, India is also expecigel to eme
as the fastesjrowing economy.

India is focusing on renewable soes to generate energy. It is planning to achieve 40% of its energy frefossdrsources by
2030, which is currently 30% and have plans to increase its renewable energy capacity from to 175 gigawatt (GW) by 2022.

India is expected to be the third lasgjeonsumer economy as its consumption may triple to US$ 4 trillion by 2025, owing to shift
in consumer behaviour and expenditure pattern, accordim@tiston Consulting Group (BCG) report. It is estimated to surpass
USA to become the second largest exop in terms of purchasing power parity (PPP) by 2040 as per a report by
PricewaterhouseCoopers.

(Source- https://www.ibef.org/economy/indisgconomyovervievy

INDIAN RENEWABLE ENERGY INDUSTRY

Introduction

Indian renewable energy sector is the fourth most attrastnewvable energy market in the world. India was ranked fifth in wind
power, fifth in solar power and fourth in renewable power installed capasityf, 2019.

Installed renewable power generation capacity has gained pace over the past few years, posting a CAGR of 17.33% between F
20. With the increased support of Government and improved economics, the sector has become attractive from inves
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perspective. As India looks to meet its energy demand on its own, which is expected to reach 15,820 TWh by 2040, renew:
energy is set to play an important role. The government is aiming to achieve 227 GW of renewable energy capacity (dcluding .
GW of solar capacity addition and 67 GW of wind power capacity) by 2022, more than its 175 GW target as per the Pa
Agreement. The government plans to establish renewable energy capacity of 523 GW (including 73 GW from Hydro) by 2030

Market Size

As of Febuary 2021, installed renewable energy capacity stood at 94.43 GW. By December 2019, 15,100 megawatts (MW)
wind power projects were issued, of which, projects of 12,162.50 M\&citgrhave already been award&bwer generation
from renewable energy saas in India reached 127.01 billion units (BU) in FY20.

With a potential capacity of 363 GW and with policies focused on the renewable energy sector, Northern India is expectec
become the hub for renewable energy in India.

Investment Scenario

According to the data released by Department for Promotion of Industry and Internal Trade (DPIIT), FDI inflow in the Indian nor
conventional energy sector stood at US$ 9.83 billion between April 2000 and December 2020. More than US$ 42 billion has b
investedn | ndi aés renewabl e energy sector since 2014. New i |
in 2018. According to the analytics firm British Business Energy, India ranKegoBally in terms of its renewable energy
investments ahplans in 2020.

Some major investments and developments in the Indian renewable energy sector are as follows:

U In April 2021, Central Electricity Authority approved the uprating of JSW Energy Karcham Wangtoo hydro power plan
to 1,091 megawatt (MW) frorh,000 MW.

U In April 2021, GE Power India's approved the acquisition of 50% stake in NTPC GE Power Services Pvt. Ltd. for Rs 7
crore (US$ 0.96 million).

U The NTPC is expected to commission Indiabés Ibpavaglanet f
2022. The expected total installed capacity is 447MW.

U In March 2021, Edelweiss Infrastructure Yield Plus (EIYP), an alternative investment fund managed by Edelweis
Alternative Asset Advisors, acquired a 74% stake in the solar portfolio o E3rgup in India.

0 In March 2021, the US Agency for International Development (USAID) and the US International Development Financ
Corporation (DFC) reported a loan guarantee programme worth US$ 41 million to support Indian SME investments
renewable engy.

U In March 2021, Adani Green Energy announced plan to acquire a 250 MW solar power project in the northern state
Rajasthan (commissioned by Hero Future Energies). The expected deal value stands at ~Rs.10 billion (US$ 136
million).

U In March 2021, Adani Green Energy Ltd. (AGEL) signed a contract to acquire a 100% stake in SkyPower Global's ¢
MW solar power project in Telangana. This would increase its operational renewable capacity to 3,395 MW, with a tot
renewable portfolio of 1865 MW.

U In March 2021, JICA (Japan International Cooperation Agency) entered a loan agreement with Tata Cleantech Cap
Limited (TCCL) for JPY 10 billion (US$ 90.31 million) to enable the firm provide loans to companies in India for
renewable energy pradtion, emobility solutions and energy conservation in order to help offset the effects of climate
change by reducing greenhouse gas (GHG) emissions (in line with the Green Loan Principles).

0 In March 2021, the European Union joined the Coalition for BesaResilient Infrastructure (CDRI), an Inded
initiative aimed at ensuring lorgrm development while addressing the climate change's adverse effects.

U In March 2021, India and the US agreed to restructure their strategic energy partnership toatemececleaner energy
sectors including biofuels and hydrogen production.

U0 India added 2,320 MW of solar capacity amidst COM®pandemic from January to September 2020.

U In October 2020, post approval from NITI Aayog and the Department of Investment blicl Aaset Management,
NTPC set up a wholly owned company for its renewable energy buSihNEERC Renewable Energy Ltd. NTPC is
targeting to generate ~30% or 39 GW of its overall power capacity from renewable energy sources by 2032.

U The Solar Energy Corpdian of India (SECI) implemented largeeale central auctions for solar parks and has awarded
contracts for 47 parks with over 25 GW of combined capacity.

G In April 2020, Vikram Solar bagged a 300 megawatt (MW) solar plant projeBtsfot, 750 crore (US$6D.39 million)
from National Thermal Power Corporation Ltd (NTPC) under CiiS3dheme in a reverse bidding auction.

0 Adani Group aims to become the worlddés | argest sol ar
by 2030.
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U0 Around Rs. 36,7299 crore (US$ 5.26 billion) investment was made during Apeitember 2019 by private companies
in renewable energy.

Government Initiatives
Some initiatives by Government of India to boost I ndiabt:

0 In April 2021,t he Centr al El ectricity Authority ( CECkF)joattyd C
launched the India Renewables Dashboard that provides detailed operational information on renewable energy (F
projects in India.

0 In April 2021, the Ministry 6 Power (MoP) released the draft National Electricity Policy (NEP) 2021 and has invited
suggestions from all stakeholders such as Central Public Sector Undertakings, Solar Energy Corporation of India, po
transmission companies, financial institutioneeliReserve Bank of India, Indian Renewable Energy Development
Agency, HDFC Bank, ICICI Bank, industrial, solar, and wind associations, and state governments.

U In March 2021, the Union Cabinet approved a Memorandum of Understanding (MoU) in the fieldaaflienenergy
cooperation between India and the French Republic.

U In March 2021, Haryana announced a scheme with a 40% subsidy for a 3 KW plant in homes, in accordance with 1
Ministry of New and Renewable Energy's guidelines, to encourage solar enengysiate. For solar systems e1@

KW, a 20% subsidy would be available for installation from specified companies.

U In March 2021, India introduced Gram Ujala, an ambitious programme to include the world's cheapest LED bulbs in rur
areas for Rs. 10 (US%14), advancing its climate change policy and bolstering itsed&dfhce credentials.

U In the Union Budget 20222, Ministry for New and Renewable Energy was allocated Rs. 5,753 crore (US$ 788.45
million) and Rs. 300 cr ccreen (ELW®¥% g4l .Clox rmidlolriéo rs)c hfeame .t

U  Under Union Budget 20222, the government has provided an additional capital infusion of Rs. 1,000 crore (US$ 137.0¢
million) to Solar Energy Corporation of India (SECI) and Rs. 1,500 crore (US$ 205.57 million) to IndianaRknew
Energy Development Agency.

U To encourage domestic production, customs duty on solar inverters has been increased from 5% to 20%, and on s
lanterns from 5% to 15%.

U In November 2020, Ladakdyot the largest solar power project-sep under t he centr al gov
initiative at Leh Indian Air Force Station with a capacity of 1.5 MW.

0 In November 2020, the government announced produtitikad incentive (PLI) scheme worth Rs5@0 crore (US$
610.23 million) for higkefficiency solar PV modules manufacturing over a-frear period.

0 On November 17, Energy Efficiency Services Limited (EESL), a joint venture of PSUs under the Ministry of Power ani
the Department of New & Renewaliteergy (DNRE), Goa, signed a memorandum of understanding to discusstroll
of I ndiabés first Convergence Project in the state.

U In October 2020, the government announced a plan to set up aministerial committee under NITI Aayog to forefront
researh and study on energy modelling. This, along with a steering committee, will serve the India Energy Modelling
Forum (IEMF), which was jointly launched by NITI Aayog and the United States Agency for International Developmen
(USAID).

U India plans to add 30\® of renewable energy capacity along a desert on its western border such as Gujarat and Rajasth:

U Delhi Government decided to shut down thermal power plant in Rajghat and develop it into 5,000 KW solar park

i The Government of India has announced plansnf@eément a US$ 238 million National Mission on advanced-ultra
supercritical technologies for cleaner coal utilisation.

0 Indian Railways is taking increased efforts through sustained energy efficient measures and maximum use of clean f
to cut down emissiolevel by 33% by 2030.

Road Ahead

The Government is committed to increased use of clean energy sources and is already undertaking vasicale Eugtinable
power projects and promoting green energy heavily. In addition, renewable energy hdsritial po create many employment
opportunities at all levels, especially in rural areas. The Ministry of New and Renewable Energy (MNRE) has set an ambitic
target to set up renewable energy capacities to the tune of 227 GW by 2022, of which abouti$ Ia@BNed for solar, 67 GW
for wind and other for hydro and bio among other. | 80d i a ¢
billion in the next four years. About 5,000 Compressed Biogas plants will be set up acrosy RG#1&8.b

It is expected that by 2040, around 49% of the total electricity will be generated by renewable energy as more effident batt
will be used to store electricity, which will further cut the solar energy cost by 66% as compared to the csirkdse ob
renewables in place of coal will save India Rs. 54,000 crore (US$ 8.43 billion) annually. Renewable energy will accant for 5
of the total installed power capacity by 2030.
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As per the Central Electricity Authority (CEA) estimates, by 268@9he share of renewable energy generation would increase
from 18% to 44%, while that of thermal is expected to reduce from 78% to 52%.

According to the yeaend review (2020) by the Ministry of New and Renewable Energy, another 49.59 GW of renewable energ
capacity is under installation and an additional 27.41 GW of capacity has been tendered. This puts the total capaeéilef rene
energy projects (already commissioned or in the pipeline) at ~167 GW.

The Government of |1 ndi a wanntesv etroy dsetvaetleo po fa tohger eceonu nctirtyy,
cityodo wildl ma i ff gti reenadrh ye rpwiwrean mehnrtough sol ar rooftop sys
outskirts, waste to energy plants and electric mobditgbled public transport systems.

(Source- https://www.ibef.orghdustry/renewablenergy)

BIO-FUEL INDUSTRY IN INDIA

India is one of the fastest growing economies and the third largest consumer of primary energy in the world after {bib& and
The BP Energy Outlook 2019 projects Indiabds share of to
underpinned by strong population growth and economic development:

U India accounts for more than a quarter of net global primary energy demand growth betwe2®42017
U 42% of this new energy demand is met through coal, meaning CO2 emissions roughly double by 2040.
U Gas production grows but fails to keep pace with demand, implying a significant growth in gas imports.

While fossil fuels may continue to play a dominanerwl the energy scenario of India over the next few decades, conventional
fossil fuel resources are limited, noenewable, polluting and need to be used prudently. Fluctuations in crude oil prices severel
strain the Indian economy, particularly its cmmre  account deficit due to its major
energy security will remain vulnerable until alternative fuels are developed based on refieeabld s.t o c k 6 s

The government of India has emphasized improving energy secyrayniong other measures, reducing import dependence, with
a target of decreasing fossil fuels use by 10% fr aboncur
footprint by 3035% by the year 2030. These targets will be acki¢hrough a fiveoronged strategy which includes: Increasing
domestic production, adopting biofuels and renewables, implementing energy efficiency norms, improving refinery processes
achieving demand substitution. This strategy envisages a strategiordiofuels in the Indian energy basket. The growing
concern about import dependence for fuel supplies in tandem with environmental pollution issues are driving the devElopmen
alternative fuels that have superior environment benefits and canrmmn@cally competitive with fossil fuels.

India is endowed with abundant indigenous, -potiuting and virtually inexhaustible renewable energy resources. The
government of India has proposed a target of 20% blending of ethanol in petrol and 5% biebdidigsel in diesel by 2030.

The following alternative fuels and technol ogies need s|

Biofuels: Ethanol, HVOHKlydro treated/egetable oils) and BIGNG (Bio Compressed Natural gas) etc.
Hydrogen as fuel of the future and hydrogmwered fuel cell vehiclesChemical energy sources (fuel cells)
Battery operated electric vehicles

Solar and wind energies

Municipal solid waste (MSW) to drein fuels

Methanol from domestic coal

[ ot entAN et et et anH

Biofuelsare an appealing alternate energy options because they are renewable and have the potential to lower carbon emis
and environmental impacts while also cutting import dependence. Considering these prospective benefits, India began pilotir
5% ethanoblending (E5) program in 2001 and in 2003 formulated the National Mission on Biodiesel to achieve 20% biodies
blends by 201112012 (Government of India, 2002, 2003). In 2009, a National Policy on Biofuels was developed by the Ministry
of New and RenewablEnergy that proposed a norandatory target of 20% blending for both biodiesel and ethanol by 2017, and
outlined a broad strategy for the biofuels program and policy measures to be considered to support the program. Similar to rr
countries around thearld, however, India’'s biofuel programs have experienced setbacks, primarily because of supply shortag
and global concerns over food security. In addition, Oil Marketing Companies (OMCs) in India have not yet been able to acc
offers to tenders for redred quantities of ethanol due to a variety of constraints including state specific and supplier related issu
as well as ethanol pricing issues.
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The Indian approach to producing biofuels is based solely on using nond f eedst oc k 6 sdedddémdsai n e
wastelands not suitable for agriculture, thus avoiding a possible conflict of fuel vs. food security. The governmenhtesd enha
the ethanol procurement price and encourageeconarmentional production from cellulosic and lignocellulose niateras well

as via the historical petrochemical route.

The government plans to increase ethanol blending in gasoline from 4.3% (202@)%ot8/ (2021). For 10% ethanol blending,
India will require about 4.5 billion liters of ethanol per year, whigiresents about Rs 23,000 crore (US$ 3 billion) in terms of
value. In order to augment feedstock availability and promote biofuels, the government announced a new National Policy
Biofuels 2018 on 8th June 2018. This policy encourages innovation in Isigft@uction technologies, providing thrust to
research and development (R&D) and demonstration activities that utilize developed/emerging technologies. The policy focu
on the development of next generation biofuel conversion technologies based ferdstacks and promotes wider exploration

of domestically availabléeedstockgi ven t he Countryds tremendous biodiversi
incentives specific to biofuel type, categorized as first generation (1G), secardtgen(2G) and third generation (3G) fuels.
The first generation category of biofuels includes conventional ethanol and biodiesel. The second generation comptises eth
from lignocellulose biomass, ndood crops, industrial wastes and residues streamegell as drofin fuels from biomass, MSW,
plastics and industrial wastes. The third generation includes compress&iNBidrom food wastes, biomass, MSW, sewage
water, etc.

The new policy adds many newly permissible raw materials for 1G ethanotpordimcluding sugarcane juice, sugar containing
materials like sugar beet, starch containing materials like corn, cassava as well as damaged food grains like whéat,dndken r
rotten potatoes which are expected to increase the availability of a@oéthlowever, even these additional raw materials for 1G
ethanol will not be able to substantially improve the supply of ethanol to be able to enable E10 gasoline on pan India ba
Therefore, production of ethanol from 2G technologies will also be tedsem | to meet the OMCO6s de
blending. Biomass is abundantly available in India, therefore research in the area of conversion of biomass to vat®ssdiiofue
as ethanol, methanol, B@ENG i s consi der ed esscayn Mareaver, téclinoldgiesdd canvest almindantlyg y
available MSW, industrial plastic waste, flue gases, etc., to valuable energy carriers will be highly beneficial to India.

With a thrust on advanced biofuels, the policy provides a viability gaprfgrstheme for 2G ethanol biefineries of Rs 1950
crore (US $260 million) over 6 years in addition to additional tax incentives and higher purchase prices as comparefieis1 G bi
The policy also encourages setting up supply chains for biodieseltimtifrom noredible oilseeds, used cooking oils and short
gestation crops. Oil marketing companies will offer 100% offtake guarantees to biofuel manufacturers. These measures
expected to enable the industry to reach Rs 100,000 crore (US $13.5 miiednurnover by 2030.

The National Policy on Biofuels, 2018

The National Policy on Biofuels 2018 specifically promotes advanced biofuels to achieve a target of 20% blending of biofue
with fossitbased fuels by 2030. Life cycle analyses (LCA) areéaxh out for all technologies and also are part of environment
clearance for advanced biofuels commercial and demonstration projects to determine the CO2 emissions reductions provide
different technology pathways.

In India, there are two operatioradvanced biofuel facilitiesone pilot and one demonstration plantth a combined production
capacity of 1.75 million litres per year of cellulosic ethanol. There are several other advanced biofuels plants in avelopme
Indian Glycols built the firsplant in the country in 2016 at their Kashipur site in Uttarakhand. Their cellulosic ethanol pilot plant
uses technology developed by the Center for Energy Biosciences at the Mumbai Institute of Chemical Technoltd@y)(BT

has a 750,000 liter (0.7ai | I i on | itres) annual production capacity. P
integrated cellulosic ethanol biorefinery, which once in full operation will produce 1 million liters of ethanol per year fro
agricultural residuesuch as rice straw, wheat straw, cotton stalk and bagasse. In 2018, Shell Bangalore completed a demonstra
plant which will use an innovative wadigfuels technology and is expected to produce 50 million liters per year. In 2018,
Chempolis, Fortum andumaligarh Refinery also announced forming a joint venture to build a biorefinery in Assam that will
convert bamboo into ethanol, furfural, acetic acid and biocoal (Biofuture platform, 2018).

(Sourcel www.iedioenergy.com
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Some of the information contained in the following discussion, including information with respect to our plans and strategie
contain forwardl ooki ng statements that i nvol ve risks an-Hookimghc er
Statememt 0 di scussion of the risks and uncertainties re
discussion of certain factors that may affect our business, financial condition or results of operations. Our actuahagsults
differ materially from those expressed in or implied by these ford@olling statements. Our fiscal year ends on March 31 of
each year, so all references to a particular fiscal are to the Twalwath period ended March 31 of that year.

BUSINESS OVERVIEW

In this section,arefe’nce to the ACompanyo or fAiweod, Ausod or fAour d me
included herein is based on ofiffinancial informationof our Compang included on pagé&?24of thisDraft Prospectus.

Overview

Our Company iprimarily engaged in the manufacturing of Bio Fuel which is an alternative source of energy and has the abilit
to replace and a good substitutes of traditional fossil fuels like coal, firewood, lignite, etc. Our company is servidsy towar
renewable greerenergy and sustainable development of renewable natural resoBio&self) through the adoption of
environmentally friendly technology thégvorsthe net reduction of greenhouse gas emissions for use in a vehicle for public and
private transport as wedls various equipment and Gen Sets.

Driven by experience in agriculture, innovation and investment in Research & Development, as bigubstitistefor the
traditional fossil fuels and with the indiscriminate exploitatiomalbfossil fuels, our Pnmoterseeked to capitalize on the growing
global demand of an alternate source of renewable energy and thus incorporated our Company under the name Kotyark Indu:
Private Limited in the year 2016 for trading and manufacturing of Bio Fuel.

Our Companywas originally incorporated on Decemlsfy, 2016as A Kot yar k I ndustries Privat
094939/ 201&017 under the provisions of the Companies Act, 2013 with the Registrar of Companies, Central Registration Cent
Further, our Comany was converted into Public Limited Company and consequently name of company was changed fro
AKotyark I ndustries Private Limitedo to fiKotyark I ndust
Extra-Ordinary General Meetingetd on July 24, 2021 and a fresh certificate of incorporation dated August 05, 2021 issued by
the Registrar of Companies, Ahmedabad

Our Company from its incorporation till the year May, 2019 was in whale trading of Bid-uels where the Company Puaske

Bio-Fuel form our Group Company and other parties and sale to the customers of our Company. Later in the year 2019,
Company succeeded in setting our manufacturing unit at Sirohi District, Rajasthan thus making diversification in our range of
products and increasing the scalability of our business. Our company is positioned as a socially responsible entityZasadt has a
Discharge in terms of Effluentd.l so our Company works on slogan i.e. fAThe

Our company is an approved manufacturerBibdiesel and has received Letter of Intent froBiofuel Authority, Rural
DevelopmentPanchayaRaj Depatment, Government of Rajasthand received permission from Government of Rajasthan for
setting up Mobile RethiOutlet for sale of BieDiesel. Furtherour Company has entered into Mobile Retail Outlet (MRO)
Agreement with various parties for retail sale or supply at the mobile retails outlets.

In Addition, the Ministry of Petroleum and Natural Gas vide its raattfon dated August 10, 2015 peritie sale of bialiesel
(B-100) for blending with high speed diesel to bulk consumers, in accordance with the standards specified by Bureau of Ind
Standards. Also our Company has received Letter of Intent/ Letterceptance from Indian Oil Corporation Limited for
procurement of Biodiesel for Blending with HSD (High Speed Diesel)

We believe in qualitative production matching the customer requirements, timely deliverables and cost efficiency andthave the
developed a longontinuing relationship with our customers. Witk #xperience of our Promotéechnological drive, continuous
research, supplier tieps, customer relationships, government support and industry demand-fieelbimur Company is one of

the key players across the state of Gujarat and Rajasthanfimebigector and has plans to expand its presence on PAN India
basis.

Our Promoter MrGaurang Rameshchandra Shah who has been instrumental in the growth of our business and actively advis
on finance, corporate strategy and planning. We have a strong management team with significant industry experience.
Chairman and Managing Director, Mr. Gaurang Rameshchandra Shald lgaars of experience in this industry. The vast
experience oftte Promoter has been instrumental in determining the vision and growth strategies for our Company. We furth
believe that our market position has been achieved by adkeieiite vision of our Promotand senior management team and
their experience ofver decadesn the industry in which our Company operates.
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Qur Companyés aims to be within the best companies dfn i
art facility conducive to realize this aim. Our Company with itsntés committed to offer the most varied range and latest
technology in each of its products. To achieve the above stated aim, our Company is continuously investing in developmen
new products & technologies, either on its own or through collaboratitnswitable technology partner. This has enabled our

Company to become an industry leader within India in most of the products manufactured by us and also ensured acceptan
our products worldwide.

FINANCIAL SNAPSHOT: -

Financial Snapshot of o@ompany as per Restated Standalone Financial Statements is as under:
in Lak

Revenue fronDperations 2,807.34 6,520.61 2,575.41 3,756.70
Total Revenue 2,810.58 6,529.07 2,578.12 3,756.71
EBITDA 120.97 298.87 195.05 83.56
PAT 51.65 104.43 48.57 57.77
PAT Margin (in %) 1.84 1.60 1.88 1.54

Note=-
1. EBITDA Margin = (Restated Profit before taxfinance cost + depreciation and amortization expenses)/ Total Revenue
2. PAT Margin = PAT/ Total Revenue

OUR STRENGTHS,
Customer satisfaction and revenues from long standing customer relationships

We have longstanding relationships with our customers. This is, in part, due to the high criticality of our product and technice
knowhowto many of our customer's business needs. We estédntiglterm relationships with our customers for mdkiered
engagement with various departments and divisions of the custargatsizationsOur product offeringhelpus to crossell to

our existing customers as well as to acquire new customers. We also conduct regular senior management reviews with our
cusbmers to engage with them for feedback and future opportunities.

We combine our comprehensive range of product with inchggtegific expertise to provide tailored solutions to our customers
across business verticals, industries and geographies. Our tooemnto customer satisfaction enables us to strengthen our
relationships.

Experienced Promoteand Management Expertise

Our Company is promoted by Mr. Gaurang Rameshchandra Shah who have appr@kiyeais of experience. He leads in the
industry, formulating new product and service offerings and goes above and beyond the efforts of the competition tadmpress
satisfy every client. His ability to proficiently research and learn about new topic®acepts is such an important attribute for

the company. Further, our board of directors are supported by a team of well experienced and qualified personnel. For fur
details regarding the educational qualifications and experience of our Board obBiaead our Key Managerial Personnel please
refer to chapter titled fdA@of ™MhhagPmeht oPbegpeotong. oWepht
experience and their understanding of this industry, specifically in the financeandacturing, industry will enable us to
continue to take advantage of both current and future market opportunities. It is also expected to help us in addressing
mitigating various risks inherent in our business.

Scalable Business Model

Our busines model is order driven, and comprises of optimum utilization of our existing resources. We believe that this busine
model has proved successful and scalable for us in the last few financial years. We have adequate capacity to scate upwar
we also udertake aggressive marketing of our products along with maintaining superior quality.

Cost effective production and timely fulfillment of orders

Timely fulfilment of the orders is a prerequisite in our industry. Our Company has taken various stdpstmemnsure adherence
to timely fulfillment and also to achieve greater cost efficiency. Our Company constantly endeavors to implement an efficie
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procurement policy for inputs required for production so as to ensure cost efficiency in procuremein tunichesults in cost
effective production.

Existing relationship with suppliers

We manufacture biofuels and acquire raw materials from several suppliers and have enduring relationship with them for a I
time. We believe that our strong relationghiwith suppliers will enable us to continue to grow our business. Due to our
relationships with our suppliers, we get quality and timely supplies of raw materials. This enables us to manage oi@sinventol
and supply quality products on timely basis to austomers. This in turn has enabled us to generate repeat business.

Eco- friendly products

Unlike fossil fuel, biefuel does not contribute to greenhouse gases and are renewable source of energy. Our company is sen
towards renewable green energy andtainable development of renewable natural resources (Biofuels) through the adoption o
environmentafriendly technologies that favour the net reduction of greenhouse gas emission.

Quality Assurance and Standards:

We believe in providing our customers the best possible quality by manufacturing and removing impurities from biofugls. Quall
standards followed right from the beginning were very stringentaemadhere during the process of manufacturing. We are
very particular from usage of right quality of material to following the right procedure for manufacturing. Our dedicated effort
towards the quality of products, processes and inputs have helped us gain a competitive advantage over others. Thgre are g
checks in place that prevent any defective material from reaching the customer. We believe that our quality productedhave ea
us a goodwill from our customers, which has resulted in repeat orders from many of them.

OUR STRATEGIES
Expand our Current Business Relationships

Our goal is to build longerm sustainable business relationships with our customers to generate increasing revenues. We plar
continue to expand the scope and range of products provided to our existing castpmmentinuing to build our expertise and
extending our capabilities. Leveraging our market skills and relationships is a continuous process in our organizatiskiliand th
that we impart in our people give importance to customers. We aim to dg teigebaging our marketing skills and relationships
and further enhancing custom@ur ability to maintain and improve the products we offer to customers enables us to generat
stable revenue and minimize custorhasecomplaints. We now focus on guiditige overall experience of our customer which

is intended to upgrade the experience of custstoenuch greater engagement and satisfaction.

Improving operational efficiencies

Our Company intends to improve efficiencies to achieve cost reductions fuethaain be competite. We believe that this can

be done through domestic presence and economies of scale. Increasing our penetration in existing redivessifigdrange

of products, will enable us to penetrate into new catchment areas within these regions and optimize our infrastructsdt As a
of these measures, our company will be able to increase its market share and profitability

Optimal Utilization of Resources

Our Company constantly endeavors to optimize the utilization of resources. We have invested significant resources, and inte
to further invest in our activities to develop customized systems and processes to ensure effective managemafiecontrol.
regularly analyze our existing policies to be carried out for providing our products which enables us to identify thfe areas
bottlenecks and correct the same. This helps us in improving efficiency and putting resources to optimal use. We ##so intenc
continue to build on our inclusive culture to ensure our employees remain engaged and committed to delivering exceptior
service.

Improve capacity utilization

We are focused on further integrating our operations and improving capacity utilizabanpbduction facilities and optimize
product planning across product categories. Higher capacity utilization results in greater production volumes and $igher sale
therefore allows us to spread fixed costs over higher sales, thereby increastnmgamgifis. We also continue to identify various
strategic initiatives to improve our operational efficiencies and reduce operating costs. We continue to adopt besamdactices
standards across our product i on isesaad ekperienceis distilldtiona\We cangnueotm
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deployment and management of production, maintenance, accounting and otherfsnppons.

Enhancing existing production and product quality

We believe quality service and products of global standards will be of utmost importance for customer retention ardeepeat
flow. We intend to have close interaction with our custormeesbid to strengthen our relationships with them. We believe that
our quality products have earned us goodwill from our customers, which has resulted in repeat services orders fromemany of tt

To build-up a professional organization

As an organizatio we believe in transparency and commitment in our work among our work force and with our suppliers
customers, government authorities, banks, financial institutions etc. We have employed experienced persons for taking care o
day to day activities. Walso consult with outside agencies on a case to case basis on technical and financial aspects of
business. Hence, the philosophy of professionalism is foundation stone of our business strategy and we wish to makmid more s

and strong in times toome.

SWOT ANALYSIS:

Strengths

0  Well Established Manufacturing facility
0 Quality assurance and Standard
U Experience Management Team.

Weakness

0  Working Capital Intensive Business
0 Low bargaining power with Suppliers

Opportunities

U Potential to increageroductionin the existing facility
U Establishment of market in neighboring states

Threats

U Industry is prone to change in government policies,
U Any material changes in the duty may adversely imj
our financials

OUR LOCATIONS

A-3, 2ndFloor, Shree Ganesh Nagar, Housing Society, Ramakaka Temple Road, (
Vadodara391740, Gujarat, India

F-86 to F90, RIICO Industrial AreaSwaroopgan]Dist. Sirohi- 307023, Rajasthan, Indiad

OUR PRODUCTS

%
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PRODUCTS DESCRIPTION

1. BioDiesel

Biodiesel is a renewable, biodegradable fuel manufactured domestically from vegetable oils, animal fats, or recyclat restaul
greaseand methanolBiodiesel meets both the biomdsssed diesel and overall advanced biofeglirement of th&®enewable

Fuel StandardBiodiesel is a liquid fuel often referred to as B100 or neat biodiesel in its pure, unblended form. Like petroleur
diesel, biodiesel is used to fumlmpressiofignition engines.

Biodiesel is a cleaburning fuel and safe alternative to replace traditional petroleum diesel. It hdaltrigity and can be a fuel
component for use in existing, unmodified diesel engines. This means that no reaisessary when using biodiesel fuel in
any diesepowered combustion engine. It is the only alternative fuel that offers such convenience. Biodiesel acts like petrolet
diesel, but produces less air pollution, comes from renewable sources, is bidolegeadas safer for the environment. Producing
biodiesel fuels can help create local economic revitalization and local environmental benefits. Many groups interesteatihign pro
the use of biodiesel already exist at the local, state and national level.

BioDiesel Utilization:
i OnRoad Vehicles: All Vehicles having Diesel Engine can be powered by Biodiesel without any hassle.
U Off-Road Vehicles: Natural Biodiesel fuel can be used for construction, mining, and farm machinery.

0 Marine Vessels: Natural Biodiel can be used in marine engines safely. Marine use is especially attractive due to thi
elimination of any possibility for contamination of waterways.

U Stationary Power Generation: With new power generation capacity coming online, Natural biodieselmzdttastive
choice to meet the regulations. Many stationary applications are permitted sources requiring exhaust emission con
system, which will work well with biodiesel but will not work with diesel fuel.

U Boiler: With natural gas prices rising highiodiesel can be substituted easily for natural gas with minor changes necessary
to the burner train.

0 Hybrid Vehicles: With many states now mandating hybrid electric vehicles (including the fuel cell hybrid), biodiesel will
make excellent reforminfyel.

U Lubricity Agent /Additive: Natural biodiesel can also be used as a lubricity agent/enhancer in many applications. It |
especially useful in marine applications where water contamination with petroleum lubricity agents can create problen
With the low-sulfur fuel regulation of future, biodiesel can be used as a lubricity additive294 hiodiesel added to
diesel fuel can increase diesel lubricity by 65%.

0 Fuel Additive: Biodiesel can also be used as a diesel fuel additive for the purpose of keepjectors, pumps and
other combustion components clean.-8% blend should be sufficient for this purpose.

Bi oDiesel 6s Physical Characteristics
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Biodiesel Life Cycle

CO. once stored in the biomass Biomass absorbs CO. through
is returned to the atmosphere. the process of photosynthesis.

s T p

s

Biomass is burned to Biomass is sustainably grown,
generate heat and power. managed, and harvested.

Feedstock

Biofuels e
Life Cycle o

Biorefinery

Processing & Conversion

2. Veg EsterSemi Finished

It is asemifinishedBiodieseland with some further processing converted iBitmdiesel This can be sold to other processing
units for generation dBiodiesel

3. Glycerin

Glycerol (also known as glycerin) is a major by product in the biodiesel manufacturing process. In general, for everyd$00 pou
of biodiesel produced, approximately 10 pounds of crude glycerol are created. As the biodiesel industry is rapidly exglamding,
of crude glycerol is being created.

There are various outlets for disposal and utilization of the crude glycerol generated in biodiesel plants. For laigdissale b
producers, crude glycerol can be refined into a pure form and then be dised,ipharmaceutical, or cosmetics industries. For
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small scale producers, however, purification is too expensive to be performed in their manufacturing sites. Their aalde glyce

usually sold to large refineries for upgrading.

PROCESS FLOW

Methamnol

e
Catalyst

| Pretreatment |
I

Transesterification
Saeparaticon

|
[ Washing ]
-

| Drying |

Biodiesel

e lschear - Lirmsousrad Teesch el o
Al rights recsereec!

PROCESSDESCRIPTION

1) Procurement of Feed Stocks:The production of Biodiesel requires three principal feed stocks;

U OQil: QOils & Fats that are used currently for biodiesel production are different vegetable oil and its derivatives such ¢
Palm sterein/Palim other fatty acids, Animal tallows oil and waste vegetable oil (which is oftenassegbean oil).

U Alcohol: Although a variety of alcohols can be used to produce Biodiesel, such as, ethanol, methanol, isopropyl! «
butanol, we will focus on methanol as it is most readily available, and most frequently used (the reaction is also mc
complicated with larger alcohols, lzetse of formation of chemical water in the process). Therefore the Biodiesel
produced is referred to as methyl esters. Methanol is one of the most common industrial alcohols; because of its abunt
supply 1itdéds most oft en landitsdehydratiagquabtirspVEeroiien useaSaivent probesd  a
for stubborn feed oils.

U Catalyst: The third reactant needed is a catalyst that initiates the reaction and allows the esters to detach. The strong |
solutions typically usedare sodiumdmgxide (NaOH) and potassium hydroxide (KOH).

2) Eeedstock Pretreatment:

Common feedstock used in biodiesel production inciedlew greasdrecycled vegetable oil), "virginVegetable oll,
andtallow. Recycled oil is processed to remove impurities from cooking, storage, and handling, such as dirt, charred food, ¢
water. Virgin oils are refined, but not tof@od-grade level. Degumming to remophospholipidsaand other plant matter is
common, though refinement processes vary. Water is removed because its presence diratglymsetransesterification
results in thesaponification(hydrolysis) of the triglycerides, producisgapinstead obiodiesel.

A sample of the cleaned feedstock is then testetitkasion against a standardized base solution, to determine the concentration
of freefatty acidspresent in the vegetable oil sample. The acids are then either removed (typically through neutralization),
areesterifiedto produce biodied or glycerides.

3) Transesterification & Separation:

The transesterification process is a reversible reaction and carried out by mixing the reéatigrasids, alcohol and catalyst.
A strong base or a strong acid can be used as a catalyst. Atitis¢ried scale, mostly sodium or potassium methanolate is
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used. The end products of the transesterification process are raw biodiesel and raw glycerol. In a further process these
products undergo a cleaning step. In case of using methanol as alcohél (Fsity acid methyl ester) biodiesel is produced.
At this step by product glycerol gets separated from the raw biodiesel.

Washing:

Purification of crudéiodieselis mandatory for the fuel to meet the strict international standard specifications for biodiesel.
Biodiesel is conventionally purified using water airgl washingechnologies. Waterould eliminate the remaining sodium
salts and soaps formation; this is due to their water solubilityough water washing is efficient, it is associated with problems
such as increase in production time and cost of production, and difficulty in removing biodiesel from water.

Drying:

Dry washingis another most regularly used technology in the dynamibsodfeselpurification process. The dry washing
procedure is waterless, improves fuel quality, is simple to incorporate intmgxy&int, reduces washing time and zero waste
water, minimizes total surface area coverage of wash tank, and saves space. It was found by that dry washing proeedure fc
refining of crude biodiesel decreases cost of production and lowers production time

OUR MANUFACTURING FACILITY
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OUR CLIENT BASE

Our Company has a wadlliversified customer base catering to various segments. The customers of the company include C
Marketing companielike Indian Oil Corporation Limitedbulk buyers beingransport Contractor, Mining Companies etc.

Our strategy is to seek new customers and at the same time secure additional engagements from existing customers by pro\
high quality products.
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