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INITIAL PUBLIC OFFER OF 11,00,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF INNOVANA THINKLABS LIMITED (“OUR
COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF R 70.00 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 60.00 PER EQUITY SHARE)
(“ISSUE PRICE”) AGGREGATING TO X 770.00 LAKHS (“ISSUE”) OF WHICH 60,000 EQUITY SHARES OF FACE VALUE OF %10.00 EACH FOR A CASH PRICE
OF T 70.00 PER EQUITY SHARE, AGGREGATING TO R 42.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER
RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 10,40,000 EQUITY SHARES OF FACE VALUE
OF X 10.00 EACH AT AN ISSUE PRICE OF T 70.00 PER EQUITY SHARE AGGREGATING TO ¥ 728.00 LAKHS (IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.83% AND 25.37%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL
OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE 178 OF THIS DRAFT
PROSPECTUS.

[___THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10.00 EACH AND THE ISSUE PRICE IS X 70.00 THE ISSUE PRICE IS 7.00 TIMES OF THE FACE VALUE. __|
THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER XB OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2009 (THE “SEBI ICDR REGULATIONS”), AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE
NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 43(4) OF THE SEBI (ICDR) REGULATIONS, 2009, AS AMENDED. FOR FURTHER
DETAILS, PLEASE REFER TO SECTION TITLED "ISSUE PROCEDURE' BEGINNING ON PAGE 187 OF THIS DRAFT PROSPECTUS.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account
which will be blocked by the Self Certified Syndicate Banks ("SCSBs") as per the SEBI circular CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015. For further details, please
refer to section titled "'Issue Procedure' beginning on page 187 of this Draft Prospectus.

For details in relation to Eligible Investors, please refer to section titled '"Issue Procedure'' beginning on page 187 of this Draft Prospectus.

This being the first public issue of the Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The face value of the Equity Shares of the
Company is ¥10.00 per equity share and the Issue Price is 7.00 times of the face value. The Issue Price (will be determined and justified by our Company in consultation with the Lead
Manager as stated under the paragraph “Basis for Issue Price” on page 69 of this Draft Prospectus) should not be taken to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares of our Company or regarding the price at which the Equity Shares
will be traded after listing.

Investments in equity and equity related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the “Risk Factors™ carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their
own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of this Draft Prospectus. Specific attention of the investors is invited to the section titled
“Risk Factors” beginning on page 16 of this Draft Prospectus.

Our Company have made all reasonable inquiries, accepts responsibility for and confirms that this Draft Prospectus contains all information with regard to our Company and this Issue,
which is material in the context of this Issue, that the information contained in this Draft Prospectus is true and correct in all material aspects and is not misleading in any material
respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Draft Prospectus as a whole or any of such

information or the exiression of ani such oiinions or intentions misleadini in ani material resiect.

The Equity Shares offered through this Draft Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE” i.e. “NSE EMERGE”). Our
Company has received an approval letter dated [e] from NSE for using its name in this offer document for listing of our shares on the SME Platform of NSE (“NSE EMERGE?”). For the
urpose of this Issue, the Designated Stock Exchange will be the National Stock Exchange of India Limited.
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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall have
the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such legislation,
act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time.

The words and expressions used in this Draft Prospectus but not defined herein, shall have, to the extent applicable, the meaning
ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules and
regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Statement of Tax Benefits”, “Financial Information of the Company”
and “Main Provisions of Articles of Association” on pages 71, 123, and 228, respectively, shall have the meaning ascribed to such
terms in such sections.

Unless the context otherwise indicates, all references to “INNOVANA”, “the Company”, “our Company”, “the Issuer”, “we”, “us”
and “our” are references to Innovana Thinklabs Limited (formerly knowns as PCVARK Software Limited), a company incorporated
in India under the Companies Act 2013 having its Registered office at Plot No. 237A, Gopal Tower, (Basement Floor), Ajmer Road,

Jaipur-302006, Rajasthan, India and “you”, “your” or “yours” refer to Prospective investors in this Issue.

Company related terms

AOA / Articles / Articles of
Association

Articles of Association of Innovana Thinklabs Limited (formerly knowns as PCVARK
Software Limited) as amended from time to time.

Auditors/ Statutory Auditors

The Auditors of Innovana Thinklabs Limited being M/s Amit Ramakant & Co., Chartered
Accountants.

Audit Committee

The Committee of the Board of Directors constituted as the Company’s Audit Committee in
accordance with Section 177 of the Companies Act, 2013 and Regulation 18 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Bankers to the Company

Indusind Bank Limited

Board of Directors / the Board /
our Board

The Board of Directors of Innovana Thinklabs Limited, including all duly constituted
Committees thereof.

Compliance Officer

CIN Corporate Identification Number.

Chief Financial Officer The Chief financial Officer of our Company being Mr. Sanjeev Mittal

Companies Act / Act The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to the extent of
such of the provisions that are in force.

Company Secretary and | The Company Secretary and Compliance Officer of our Company being Mr. Prachi Mittal

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depositories National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

DIN Directors Identification Number.

Director(s) / our Directors The Director(s) of our Company, unless otherwise specified.

Equity Shares Equity Shares of the Company of Face Value of Rs.10/- each unless otherwise specified in the
context thereof.

Equity Shareholders/ | Persons/ Entities holding Equity Shares of our Company.

Shareholders

Executive Director Executive Directors are the Managing Director & Whole Time Directors of our Company.

Group  Companies/  Group | The word “group companies”, wherever they occur, shall include such companies as covered

Company under the applicable accounting standards and also other companies as considered material by
the board of the company as disclosed in “Our Group Company” promoted by the Promoter on
page 121 of this Draft Prospectus.

HUF Hindu Undivided Family.
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IBC

The Insolvency and Bankruptcy Code, 2016

IFRS

International Financial Reporting Standards

Independent Director

A Non- executive, Independent Director as per the Companies Act, 2013 and the Listing
Regulations

Indian GAAP Generally Accepted Accounting Principles in India

ISIN International Securities Identification Number. In this case being [®]

IT Act The Income Tax Act,1961 as amended till date

Key Management Personnel/ | Key Management Personnel of our Company in terms of the SEBI Regulations and the

KMP Companies Act, 2013. For details, see section entitled “Our Management” on page 104 of this
Draft Prospectus.

Materiality Policy The policy on identification of group companies, material creditors and material litigation,
adopted by our Board on August 25, 2017, in accordance with the requirements of the SEBI
(ICDR) Regulations.

MOA / Memorandum /| Memorandum of Association of Innovana Thinklabs Limited as amended from time to time.

Memorandum of Association

Nomination and Remuneration
Committee

The Nomination and Remuneration committee of our Board constituted in accordance the
Companies Act, 2013 and the Listing Regulations

Non- Executive Director

A Director not being an Executive Director or an Independent Director

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen of
India or a Person of Indian Origin under Foreign Exchange Management (Transfer or Issue of
Security by a Person Resident Outside India) Regulations, 2000.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in our case being M/s. V Can &
Co., Chartered Accountants.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, company, partnership, limited liability company, joint venture, or
trust or any other entity or organization validly constituted and/or incorporated in the
jurisdiction in which it exists and operates, as the context requires.

Promoters

Shall mean promoters of our Company i.e. Mr. Chandan Garg and Mr. Kapil Garg.

Promoter Group

Includes such Persons and entities constituting our promoter group covered under Regulation
2(1) (zb) of the SEBI (ICDR) Regulations as enlisted in the section titled “Our Promoter and
Promoter Group” beginning on page 117 of this Draft Prospectus.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.
Registered Office of our | Plot No.237A, Gopal Tower, (Basement Floor), Ajmer Road, Jaipur-302006, Rajasthan , India
Company

Reserve Bank of India/RBI

Reserve Bank of India constituted under the RBI Act.

Restated Financial Information

The restated audited financial statements of our Company, which comprises of the restated
audited balance sheet, the restated audited profit and loss information and restated audited cash
flow information , as at and for years ended March 31, 2017 and 2016 together with the
annexure and notes thereto as disclosed in chapter titled “Financial Information of the
Company” beginning on page 123 of this Draft Prospectus

RoC/ Registrar of Companies

Registrar of Companies, Rajasthan, Jaipur

SEBI

Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) Regulations
/ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 issued by SEBI on
August 26, 2009, as amended, including instructions and clarifications issued by SEBI from
time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations, 2011, as amended from time to time.

SEBI (Venture Capital) | Securities Exchange Board of India (Venture Capital) Regulations, 1996 as amended from time
Regulations to time.

SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
Regulations as amended, including instructions and clarifications issued by SEBI from time to time.
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SEBI Listing Regulations, 2015/

The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

SEBI  Listing Regulations/ | Regulations, 2015 as amended, including instructions and clarifications issued by SEBI from

Listing  Regulations/  SEBI | time to time.

(LODR)

Shareholders Holders of Equity Shares of our Company from time to time

SICA Sick Industrial Companies (Special Provisions) Act, 1985.

Stakeholder’s Relationship | Stakeholder’s relationship committee of our Company constituted in accordance with

Committee Regulation 20 of the SEBI (LODR) Regulations and Companies Act, 2013

Stock Exchange Unless the context requires otherwise, refers to, National Stock Exchange of India Limited

Sub- Account Sub- accounts registered with SEBI under the Securities and Exchange Board of India (Foreign
Institutional Investor) Regulations, 1995, other than sub-accounts which are foreign corporate
or foreign individuals.

Subscriber to MOA Initial Subscriber to MOA & AOA being Mr. Chandan Garg and Mr. Kapil Garg

Willful Defaulter(s) Willful defaulter as defined under Regulation 2(zn) of the SEBI Regulations

Issue Related Terms

Allotment/Allot/Allotted

Unless the context otherwise requires, means the allotment of Equity Shares, pursuant to the
Issue to the successful applicants.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an applicant as proof of
registration of the Application.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who have been allotted Equity
Shares after the Basis of Allotment has been approved by the Designated Stock Exchanges

Allottee (s)

A successful applicant to whom the Equity Shares are allotted.

Applicant/ Investor

Any prospective investor who makes an application pursuant to the terms of the Prospectus
and the Application form.

Application Amount

The amount at which the Applicant makes an application for the Equity Shares of our Company
in terms of Draft Prospectus.

Application Form

The form, whether physical or electronic, used by an Applicant to make an application, which
will be considered as the application for Allotment for purposes of this Draft Prospectus.

ASBA Account

Account maintained by the ASBA Investor with an SCSB which will be blocked by such SCSB
to the extent of the Application Amount of the ASBA Investor.

ASBA Application Location (s)/
Specified Cities

Cities as specified in the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011,
namely, Ahmedabad, Bangalore, Baroda (Vadodara), Chennai, Delhi, Hyderabad, Jaipur,
Kolkata, Mumbai, Pune, Rajkot and Surat

Banker to the Company

Indusind Bank Limited

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Issue and with
whom the Public [ssue Account will be opened, in this case being [®]

Banker to the Issue Agreement

Agreement dated [ @] entered into amongst the Company, Lead Manager, the Registrar and the
Banker of the Issue.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful applicants under the issue
and which is described in the chapter titled “Issue Procedure” beginning on page 187 of the
Draft Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges, where the investors can submit the Application
Forms to a Registered Broker. The details of such Broker Centres, along with the names and
contact details of the Registered Brokers are available on the websites of the Stock Exchange.

BSE BSE Limited

Business Day Monday to Friday (except public holidays).

CAN or Confirmation of | The Note or advice or intimation sent to each successful Applicant indicating the Equity which
Allocation Note will be allotted, after approval of Basis of Allotment by the designated Stock Exchange.
Client Id Client Identification Number maintained with one of the Depositories in relation to demat

account




inno/ana

Thinklabs Limited

Collecting
Participants or CDPs

Depository

A depository participant as defined under the Depositories Act, 1996, registered with SEBI and
who is eligible to procure Applications at the Designated CDP Locations in terms of circular
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches of the

SCSBs

Such branches of the SCSBs which coordinate with the LM, the Registrar to the Issue and the
Stock Exchange.

Demographic Details

The demographic details of the applicants such as their Address, PAN, name of the applicants
father/husband, investor status, Occupation and Bank Account details.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being NSDL
and CDSL.

Designated Date

On the Designated Date, the amounts blocked by SCSBs are transferred from the ASBA
Accounts to the Public Issue Account and/ or unblocked in terms of the Draft Prospectus

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Application Form from the
Applicant and a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/.Recognized-Intermediaries or at such
other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms to Collecting
Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept Application Forms are available on the
websites of the Stock Exchange i.e. www.nseindia.com

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application Forms to RTAs.

The details of such Designated RTA Locations, along with names and contact details of the
RTAs eligible to accept Application Forms are available on the websites of the Stock Exchange
i.e. www.nseindia.com

Designated
Intermediaries/Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member (or
sub-syndicate member), a Stock Broker registered with recognized Stock Exchange, a
Depositary Participant, a registrar to an issue and share transfer agent (RTA) (whose names is
mentioned on website of the stock exchange as eligible for this activity)

Designated Market Maker

Beeline Broking Limited

Designated Stock Exchange

National Stock Exchange of India Limited (SME Exchange) (“NSE EMERGE”)

DP

Depository Participant

DP ID

Depository Participant’s Identity Number

Draft Prospectus

Draft prospectus dated August 30, 2017 issued in accordance with Section 32 of the Companies
Act, 2013.

Eligible NRI A Non Resident Indian in a jurisdiction outside India where it is not unlawful to make an offer
or invitation under the Issue and in relation to whom this Draft Prospectus will constitute an
invitation to subscribe for the Equity Shares.

Equity Shares Equity Shares of our Company of face value ¥ 10.00 each

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom the Prospectus constitutes an invitation to
purchase the Equity shares issued thereby and who have opened demat accounts with SEBI
registered qualified depositary participants.

FII/ Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)
Investors Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

First/ Sole Applicant The Applicant whose name appears first in the Application Form or Revision Form.

Foreign Venture Capital | Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Investors Capital Investor) Regulations, 2000.

FPI / Foreign Portfolio A Foreign Portfolio Investor who has been registered pursuant to the of Securities and
Investor Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that any

FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign portfolio
investor till the expiry of the block of three years for which fees have been paid as per the SEBI
(Foreign Institutional Investors) Regulations, 1995, as amended

4
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General Information Document
(GID)

The General Information Document for investing in public issues prepared and issued in
accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified by
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 notified
by the SEBI.

Issue Agreement

The Agreement dated August 30, 2017 between our Company and LM

IPO Initial Public Offering.

Issue/Public Issue/Issue | The Public Issue 11,00,000 Equity shares of I 10/- each at issue price of ¥ 70/- per Equity
size/Initial Public Issue/Initial | share, including a premium of I 60/- per equity share aggregating to ¥ 7,70,00,000.

Public ~ Offer/Initial ~ Public

Offering/ IPO

Issue Closing Date

The date after which the Lead Manager, Syndicate Member, Designated Branches of SCSBs
and Registered Brokers will not accept any Application for this Issue, which shall be notified
in a English national newspaper, Hindi national newspaper and a regional newspaper each with
wide circulation as required under the SEBI (ICDR) Regulations. In this case being [®]

Issue Opening Date

The date on which the Lead Manager, Syndicate Member, Designated Branches of SCSBs and
Registered Brokers shall start accepting Application for this Issue, which shall be the date
notified in an English national newspaper, Hindi national newspaper and a regional newspaper
each with wide circulation as required under the SEBI (ICDR) Regulations. In this case being

[e]

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both days
and during which prospective Applicants can submit their Applications, including any
revisions thereof.

Issue Price

The Price at which the Equity Shares are being issued by our Company under this Draft
Prospectus being I 70/- per equity share.

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer chapter
titled “Objects of the Issue” beginning on page. 63 of the Draft Prospectus

Listing Agreement

The Equity Listing Agreement to be signed between our Company and NSE.

LM/Lead Manager Swastika Investmart Limited
Lot Size 2000 Equity Shares
Market Maker Member Brokers of NSE who are specifically registered as Market Makers with the NSE

Emerge Platform. In our case, Beeline Broking Limited is the sole Market Marker

Market Making Agreement

The Market Making Agreement dated August 30, 2017 between our Company, Lead Manager
and Market Maker, Beeline Broking Limited

Market Maker Reservation | The reserved portion of 60,000 Equity Shares of I 10 each at an Issue price I 70/- of each

Portion aggregating to I 42.00 Lakh to be subscribed by Market Maker in this issue.

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as
amended from time to time

Net Issue The Issue (excluding the Market Maker Reservation Portion) of 10,40,000 equity Shares of
%10 each at a price of I 70/- per Equity Share (the “Issue Price”), including a share premium
of T60/- per equity share aggregating to I 728.00 lacs.

Net Proceeds The Issue Proceeds received from the fresh Issue excluding Issue related expenses. For further

information on the use of Issue Proceeds and Issue expenses, please refer to the section titled
“Objects of the Issue” beginning on page 63 of this Draft Prospectus.

Non-Institutional Investors

Investors other than Retail Individual Investors, NRIs and QIBs who apply for the Equity
Shares of a value of more than ¥ 2,00,000/-

NSE

National Stock Exchange of India Limited

NSE EMERGE

The SME platform of NSE, approved by SEBI as an SME Exchange for listing of equity shares
offered under Chapter X-B of the SEBI ICDR Regulations.

Other Investor

Investors other than Retail Individual Investors. These include individual applicants other than
retail individual investors and other investors including corporate bodies or institutions
irrespective of the number of specified securities applied for.
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Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 2
of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCB ‘s) Regulations 2003 and which was in existence on the date of the
commencement of these Regulations and immediately prior to such commencement was
eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.

Prospectus

The prospectus, filed with the RoC in accordance with the provisions of Section 32 of the
Companies Act, 2013, containing, inter alia, the Issue Price will be determined before filing
the Prospectus with RoC

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSBs from the bank
account of the Applicant, on the Designated Date.

Qualified Institutional Buyers/
QIBs

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered with the
SEBI, a foreign institutional investor and sub-account (other than a sub-account which is a
foreign corporate or foreign individual), registered with SEBI; a public financial institution as
defined in Section 2(72) of the Companies Act, 2013; a scheduled commercial bank; a
multilateral and bilateral development financial institution; a state industrial development
corporation; an insurance company registered with the Insurance Regulatory and Development
Authority; a provident fund with minimum corpus of I 25.00 Crore; a pension fund with
minimum corpus of ¥ 25.00 Crore; National Investment Fund set up by resolution No. F. No.
2/3/2005 — DDII dated November 23, 2005 of the Government of India published in the Gazette
of India, insurance funds set up and managed by army, navy or air force of the Union of India
and insurance funds set up and managed by the Department of Posts, India.

Registrar/ Registrar to the Issue/
RTA/ RTI

Registrar to the Issue being Skyline Financial Services Private limited.

Registrar Agreement

The agreement dated August 30, 2017 entered into between our Company and the Registrar to
the Issue in relation to the responsibilities and obligations of the Registrar to the Issue
pertaining to the Issue.

Registered Broker

Individuals or companies registered with SEBI as “Trading Members”(except Syndicate/Sub-
SyndicateMembers)whoholdvalidmembershipofeitherBSEorNSEhavingrighttotrade in stocks
listed on Stock Exchanges, through which investors can buy or sell securities listed on stock
exchanges, a list of which is available on
http://www.nseindia.com/membership/content/cat of mem.htm

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2009 as amended from time
to time.

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible Applicants as provided under the
SEBI (ICDR) Regulations, 2009.

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply for
the Equity Shares of a value of not more than < 2,00,000.

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares or the Application
Amount in any of their Application Forms or any previous Revision Form(s).

Registrar and Share Transfer
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure Applications
at the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015
DATED November 10, 2015 issued by SEBIL.

SEBI SAST / SEBI (SAST)
Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Self Certified Syndicate Bank(s)
/ SCSB(s)

Banks which are registered with SEBI under the Securities and Exchange Board of India
(Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blocking of
bank account, a list of which is available http://www.sebi.gov.in/pmd/scsb.pdf

SME Exchange

SME Platform of the NSE i.e. NSE EMERGE

SEBI(PFUTP)
Regulations/PFUTP Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Markets)
Regulations, 2003
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Transaction Registration Slip/ | The slip or document issued by the member of the Syndicate or an SCSB (only on demand) as
TRS the case may be, to the Applicant as proof of registration of the Application.

Underwriters The LM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR)
Regulations and the Securities and Exchange Board of India (Underwriters) Regulations, 1993,
as amended from time to time.

Underwriting Agreement The Agreement August 30, 2017 entered between the Underwriters, LM and our Company.

U.S. Securities Act U.S. Securities Act of 1933, as amended

Venture Capital Fund Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in
India.

Working Day Any day, other than Saturdays or Sundays, on which commercial banks in India are open for

business, provided however, for the purpose of the time period between the Issue Opening Date
and listing of the Equity Shares on the Stock Exchanges, “Working Days” shall mean all
trading days excluding Sundays and bank holidays in India in accordance with the SEBI
circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.

Technical and Industry Related Terms

ADM Application Development Management
BPA Business Process Automation
BPM Business Process Management
CBT Computer Based Tools (CD Based learning tool)
EPM Enterprise Project Management
ERP Enterprise Resource Planning
FMC Fixed-mobile convergence
HTML Hypertext Markup Language
IT Information Technology
ITES IT- enabled services
KYC Know Your Client
MDM Mobile Development Management
MSF Microsoft Solutions Framework
NOC Network Operations centers
R&D Research and Development
ABBREVIATIONS
AS / Accounting Standard | Accounting Standards as issued by the Institute of Chartered Accountants of India
Alc Account
ACA Associate Chartered Accountant
ACS Associate Company Secretary
AGM Annual General Meeting
ASBA Applications Supported by Blocked Amount
AMT Amount
AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.
AY Assessment Year
AOA Articles of Association
Approx Approximately
B. A Bachelor of Arts
B. Com Bachelor of Commerce
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B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction
BSE BSE Limited (formerly known as the Bombay Stock Exchange Limited)
BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE
CDSL Central Depository Services (India) Limited
CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CA Chartered Accountant

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS & CO Company Secretary & Compliance Officer
CENVAT Central Value Added Tax

CFO Chief Financial Officer

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

Depository or Depositories

NSDL and CDSL

DIN

Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of India
DP Depository Participant

DP ID Depository Participant’s Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employees’ Provident Funds and miscellaneous Provisions Act, 1952
EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non Resident Account

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA

Foreign Exchange Management Act, 1999 as amended from time to time, and the regulations framed
there under.

FCNR Account Foreign Currency Non Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI under
applicable laws in India

FPIs “Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed under
regulation 4 and has been registered under Chapter II of Securities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1992.

FTA Foreign Trade Agreement.
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FTP Foreign Trade Policy, 2009

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange Board of
India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principles of India

GST Goods and Service Tax

GVA Gross value Added

HNI High Net Worth Individual

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

INR/R/Rupees Indian Rupees, the legal currency of the Republic of India

1P Index of Industrial Production

1IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

HNI High Net Worth Individual

ie. That is

I.T. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

M-o0-M Month-On-Month

MOU Memorandum of Understanding

M. A Master of Arts

M.B. A Master of Business Administration

M. Com Master of Commerce

MD Managing Director

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992

MAPIN Market Participants and Investors Database

MSMEs Micro, Small and Medium Enterprises

MoA Memorandum of Association

NA Not Applicable

Networth The aggregate of paid up Share Capital and Share Premium account and Reserves and
Surplus(Excluding revaluation reserves) as reduced by aggregate of Miscellaneous Expenditure (to
the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value




inno/ana

Thinklabs Limited

NRIs Non Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited
NOC No Objection Certificate

NSDL National Securities Depository Limited
OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDM Post Graduate Diploma in Management
PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SCSB Self Certified Syndicate Banks

SEBI Securities and Exchange Board of India
SICA Sick Industrial Companies (Special Provisions)Act, 1985, as amended from time to time
SME Small and Medium Enterprises

STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

TIN Taxpayers Identification Number
US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
VAT Value Added Tax

VCF / Venture Capital
Fund

Venture Capital Funds (as defined under the Securities and Exchange Board of India (Venture Capital
Funds) Regulations, 1996) registered with SEBI under applicable laws in India.

WDV Written Down Value
WTD Whole Time Director
w.e.f. With effect from
YoY Year over Year

The words and expressions used but not defined in this Draft Prospectus will have the same meaning as assigned to such terms under
the Companies Act, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, the Depositories Act and the
rules and regulations made thereunder.
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Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Tax Benefits”, “Industry

Overview”, “Key Industry Regulations and Policies”, “Financial Information of the Company”, “Outstanding Litigation and Material
Developments” and “Part B” of “Issue Procedure”, will have the meaning as prescribed to such terms in these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

All references in the Draft Prospectus to “India” are to the Republic of India. All references in the Draft Prospectus to the “U.S.”,
“USA” or “United States” are to the United States of America.

In this Draft Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”’, and “INNOVANA”, and, unless the context
otherwise indicates or implies, refers to Innovana Thinklabs Limited (formerly knowns as PCVARK Software Limited). In this Draft
Prospectus, unless the context otherwise requires, all references to one gender also refers to another gender and the word “Lac / Lakh”
means “one hundred thousand”, the word “million (mn)” means ‘“Ten Lac / Lakh”, the word “Crore” means “ten million” and the
word “billion (bn)” means “one hundred crore”. In this Draft Prospectus, any discrepancies in any table between total and the sum of
the amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Prospectus, all figures have been expressed in Rupees and Lakh. Unless stated
otherwise, the financial data in the Draft Prospectus is derived from our financial statements prepared and restated for the financial
year ended 31% March, 2017 and 2016 in accordance with Indian GAAP, the Companies Act and SEBI (ICDR) Regulations, 2009
included under Section titled “Financial Information of the Company” beginning on page 123 of this Draft Prospectus. Our Company
does not have a subsidiary. Accordingly, financial information relating to us is presented on Standalone basis. Our fiscal year
commences on April 1 of every year and ends on March 31st of every next year.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the Generally
Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the Indian GAAP
financial statements included in this Draft Prospectus will provide meaningful information is entirely dependent on the reader’s level
of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not familiar with Indian accounting practices
on the financial disclosures presented in this Draft Prospectus should accordingly be limited. We have not attempted to explain those
differences or quantify their impact on the financial data included herein, and we urge you to consult your own advisors regarding
such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” and elsewhere in the Draft Prospectus unless otherwise indicated, have been calculated on the
basis of the Company ‘s restated financial statements prepared in accordance with the applicable provisions of the Companies Act,
Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Review Auditor, set out
in section titled “Financial Information of the Company” beginning on page 123 of this Draft Prospectus.

For additional definitions used in this Draft Prospectus, see the section “Definitions and Abbreviations” on page 01 of this Draft
Prospectus. In the section titled “Main Provisions of Articles of Association”, on page 228 of the Draft Prospectus defined terms have
the meaning given to such terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Draft prospectus was obtained from internal
Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication data and
website data generally state that the information contained therein has been obtained from sources believed to be reliable, but that
their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data used in the Draft Prospectus is reliable, it has not been independently verified by us
or the LM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be reliable, have
not been verified by any independent source. There are no standard data gathering methodologies in the industry in which we conduct
our business and methodologies and assumptions may vary widely among different market and industry sources.
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In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page 69 of the Draft Prospectus includes
information relating to our peer group companies. Such information has been derived from publicly available sources, and neither we,
nor the LM, have independently verified such information.

Currency of Financial Presentation

All references to “Rupees” or “INR” or ‘¥ are to Indian Rupees, the official currency of the Republic of India. Except where specified,
including in the section titled “Industry Overview” throughout the Draft Prospectus all figures have been expressed in thousands,
Lakhs/Lacs, Million and Crore.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management's Discussion and Analysis of Financial
Conditions and Results of Operation” on page 16, 83 & 149 in the Draft Prospectus, unless otherwise indicated, have been calculated
based on our restated respectively financial statement prepared in accordance with Indian GAAP.

The Draft Prospectus contains conversion of certain US Dollar and other currency amounts into Indian Rupees that have been
presented solely to comply with the requirements of the SEBI (ICDR) Regulations. These conversions should not be construed as a
representation that those US Dollar or other currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate.
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FORWARD LOOKING STATEMENTS

This Draft Prospectus includes certain “forward-looking statements”. We have included statements in the Draft Prospectus which

ELINNT3 9 < 9 ¢

contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”,
“intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions
or variations of such expressions, that are “forward-looking statements”. Also, statements which describe our strategies, objectives,

plans or goals are also forward looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our current views
with respect to future events and are not a guarantee of future performance. These statements are based on our management’s beliefs
and assumptions, which in turn are based on currently available information. Although we believe the assumptions upon which these
forward-looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking
statements based on these assumptions could be incorrect. Important factors that could cause actual results to differ materially from
our expectations include but are not limited to:

1. Our ability to successfully implement our strategy, our growth and expansion, technological changes.

2. Failure to anticipate and develop new services and enhance existing services in order to keep pace with rapid changes in
technologies and the industries we focus on;

3. The business or financial condition of our clients or the economy generally, or any developments in the IT sector in

macroeconomic factors, which may affect the rate of growth in the use of technology in business type of technology spending by

our clients and the demand for our services;

Pricing pressure due to intense competition in the market for IT Services;

Fail to attract, retain and manage the transition of our management team and other skilled professionals;

Our ability to protect our intellectual property rights and not infringing intellectual property rights of other parties;

Ability to respond to technological changes;

Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

Inability to successfully obtain registrations in a timely manner or at all;

General economic and business conditions in the markets in which we operate and in the local, regional and national economies;

Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks associated with our

operations;

. Recession in the market;

. Changes in laws and regulations relating to the industries in which we operate;

. Effect of lack of infrastructure facilities on our business;

. Our ability to successfully implement our growth strategy and expansion plans;

. Our ability to meet our capital expenditure requirements;

. Our ability to attract, retain and manage qualified personnel;

. Failure to adapt to the changing technology in our industry of operation may adversely affect our business and financial condition;

. Failure to obtain any approvals, licenses, registrations and permits in a timely manner;

. Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies of

India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

. Conflicts of interest with affiliated companies, the promoter group and other related parties;

. The performance of the financial markets in India and globally;

. Any adverse outcome in the legal proceedings in which we are involved;

. Our ability to expand our geographical area of operation;

. Concentration of ownership among our Promoters.
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For further discussion of factors that could cause our actual results to differ, see the Section titled “Risk Factors™; “Our Business” &
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page 16, 83 & 149
respectively of the Draft Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from those that have
been estimated.

Neither our Company, our Directors, our Officers, Lead Manager and Underwriter nor any of their respective affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the occurrence
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of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI requirements, our Company
and the Lead Manager will ensure that investors in India are informed of material developments until such time as the grant of listing
and trading permission by the Stock Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION II: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in this Draft
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity Shares. To obtain a
better understanding, you should read this section together with "Our Business" and "Management’s Discussion and Analysis of
Financial Condition and Results of Operations" on pages 83 and 149, respectively, as well as the other financial and statistical
information contained in this Draft Prospectus. The risks and uncertainties described in this section are not the only risks that we
may face. Additional risks and uncertainties not known to us or that we currently believe to be immaterial may also have an adverse
effect on our business, results of operations, financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our cash flows,
business, financial condition and results of operations could suffer, the price of our Equity Shares could decline, and you may lose
all or part of your investment. The financial and other related implications of risks concerned, wherever quantifiable, have been
disclosed in the risk factors mentioned below. However, there are risks where the impact is not quantifiable and hence the same has
not been disclosed in such risk factors. Investment in equity and equity related securities involve a degree of risk and investors should
not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the
risk factors carefully before taking an investment decision in this Issue. Before making an investment decision, investors must rely on
their own examination of the Issue and us.

This Draft Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Draft Prospectus. The financial and other related implications of risks concerned, wherever
quantifiable, have been disclosed in the risk factors below. However, there are risk factors the potential effects of which are not
quantifiable and therefore no quantification has been provided with respect to such risk factors. In making an investment decision,
prospective investors must rely on their own examination of our Company and the terms of the Issue, including the merits and the
risks involved. You should not invest in this Issue unless you are prepared to accept the risk of losing all or part of your investment,
and you should consult your tax, financial and legal advisors about the particular consequences to you of an investment in our Equity
Shares.

In this Draft Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding off. Any
percentage amounts, as set forth in "Risk Factors" on page 16 and "Management Discussion and Analysis of Financial Condition
and Results of Operations" on page 149 respectively of this Draft Prospectus unless otherwise indicated, has been calculated on the
basis of the amount disclosed in the "Financial Information of the Company" prepared in accordance with the Indian Accounting

Standards.

INTERNAL RISK FACTORS

1. We require certain approvals or licenses in the ordinary course of business and the failure to renew, obtain or retain them in
a timely manner, or at all, may affect our operations.

We require certain statutory and regulatory approvals, licenses, registrations and permissions, and applications need to be made at the
appropriate stages for our business to operate. Although we believe that we have obtained required license for carrying our business
activity but we are yet to apply for registration under Shop and establishment Act, 1963, Employees State Insurance and Employees
Provident Fund. There can be no assurance that the relevant authorities will issue these approvals or licenses, or renewals thereof in
a timely manner, or at all. As a result, we may not be able to execute our business plan as planned. An inability to obtain or maintain
approvals or licenses required for our operations may adversely affect our operations. Government approvals, licenses, clearances and
consents are often also subject to numerous conditions, some of which are onerous and may require significant expenditure. Also the
name of Company is changed from PCVARK Software Limited to Innovana Thinklabs Limited and we are yet to apply renewal of
all licenses issued to our Company. Any problem arises in renewal of the same will affect our business. Furthermore, approvals,
licenses, clearances, and consents covering the same subject matter are often required at State Government levels. If we fail to comply,
or a regulator claims that we have not complied, with these conditions, we may not be able to commence or continue with work. For
further information on various approvals or licenses required in connection with our operations, please see the section entitled
“Government and other Approvals” on page 163 of this Draft Prospectus.
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2. Significant security breaches in our computer systems and network infrastructure and fraud could adversely impact our
business.

We seek to protect all the computer systems and network infrastructure in our office from physical break-ins as well as security
breaches and other disruptive problems. Computer break-ins and power disruptions could affect the security of information stored in
and transmitted through these computer systems and networks. To address these issues and to minimise the risk of security breaches
we employ security systems, including firewalls and intrusion detection systems, conduct periodic penetration testing for identification
and assessment of potential vulnerabilities and, use encryption technology for transmitting and storing critical data such as passwords.
However, these systems may not guarantee prevention of frauds, break-ins, damage and failure. A significant failure in security
measures could have an effect on our business.

For further details of Business, please refer chapter titled “Our Business” beginning on Page 83 of this Draft Prospectus.

3. Our continued success is dependent on our senior management and skilled manpower. Our inability to attract and retain key
personnel or the loss of services of our Promoter or Managing Director may have an effect on our business prospects.

Our Promoter, Managing Director and senior management have significantly contributed to the growth of our business, and our future
success is dependent on the continued services of our senior management team. Our Managing Director has been employed with our
Company since our incorporation. An inability to retain any key managerial personnel may have an effect on our operations. We
might face challenges in recruiting suitably skilled personnel, particularly as we continue to grow and diversify our operations. In the
future, we may also not be unable to compete with other larger companies for suitably skilled personnel due to their ability to offer
more competitive compensation and benefits. The loss of any of the members of our senior management team, our whole time directors
or other key personnel or an inability on our part to manage the attrition levels; may impact our business, results of operations, financial
condition and growth prospects.

The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel and corporate management
professionals who have the required experience and expertise. From time to time, it may be difficult to attract and retain qualified
individuals with the requisite expertise and we may not be able to satisfy the demand from customers for our services because of our
inability to successfully hire and retain qualified personnel. For every new product we expand into, we require suitably skilled
personnel.

Such skilled personnel may also not be easily available in the market. In addition, as some of our key personnel approach retirement
age, we need to have appropriate succession plans in place and to successfully implement such plans. If we cannot attract and retain
qualified personnel or effectively implement appropriate succession plans, it could have a material impact on our business, financial
condition, and results of operations. Moreover, we may be unable to manage knowledge developed internally, which may be lost in
the event of our inability to retain employees.

4. Our business will suffer if we fail to anticipate and develop new services and enhance existing services in order to keep pace
with rapid changes in technology and the industries on which we focus.

The IT services market is characterised by rapid technological changes, evolving industry standards, changing client preferences, and
new product and service introductions that could result in product obsolescence and short product life cycles. Our future success will
depend on our ability to anticipate these advances, enhance our existing product offerings or develop new service offerings to meet
client needs, in each case, in a timely manner. We may not be successful in anticipating or responding to these advances on a timely
basis, or at all. If we do respond, the products or services we develop may not be successful in the marketplace. We may also be
unsuccessful in stimulating customer demand for new and upgraded services, or seamlessly managing new service introductions or
transitions. Our failure to address the demands of the rapidly evolving IT environment, particularly with respect to emerging
technologies, and technological obsolescence, could have a material effect on our business, results of operations and financial
condition.

Additionally, during the regular course of operating our business, we may adjust our future plans as a result of our research, experience,
technology evolution and market demand. Accepting unforeseen business opportunities may also result in a business model change.
We cannot guarantee that any adjustment in our future plans will become successful or be more successful than our current business
model. A shift in our plans may result in the use of other technologies. Other technologies may in the future prove to be more efficient
and/or economical to us than our current technologies. We cannot guarantee that any change in technology will become successful or
be more successful than our current technology
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5.  Our success depends on our ability to innovate, and our business will be affected if we fail to develop new services and solutions
or enhance existing services and solutions.

The research and development industry is characterized by rapid technological changes, evolving industry standards, changing
customer preferences and new product and service introductions that could result in product obsolescence and short product life cycles.
The success of our business depends on our ability to innovate and continuously provide services and solutions that address the varied
and expanding requirements of our customers. Our future success will depend on our ability to enhance our existing offerings or
develop new services and solutions to meet customer needs, in each case, in a timely manner. We may not be successful in anticipating
or responding to our customers' requirements on a timely and cost efficient basis, or at all. We may also be unsuccessful in stimulating
customer demand for new and upgraded services and solutions, or seamlessly managing new service or solution introductions or
transitions.

Additionally, during the regular course of operating our business, we may adjust our future plans as a result of our research, experience,
technology evolution and market demand. Accepting unforeseen business opportunities may also result in changes to our business
model. We cannot guarantee that any adjustment in our future plans will become successful or be more successful than our current
business model. A shift in our plans may result in the use of other technologies. Other technologies may in the future prove to be more
efficient and/or economical to us than our current technologies. We cannot guarantee that any change in technology will become
successful or be more successful than our current technology.

Our failure to address the demands of our customers and the rapidly evolving technology environment, particularly with respect to
emerging technologies and technological obsolescence, could have a material effect on our business, results of operations and financial
condition.

6. We have had certain inaccuracy in relation to regulatory filings to be made with the RoC and our company has made non-
compliances of certain provision under applicable law.

Our Company has in the past not complied with certain provisions of the Companies Act, 2013, for instance, the forms which was
filed in registrar of Companies have some factual discrepancy and errors. Also in past, our Company has not filed form for change in
designation but as on date the Company has filed all forms for appointment and re-appointments of Directors. Further our Company
may have not complied with some Accounting Standard for instance, Accounting Standards 2 & 11. Although no show cause notice
have been issued against the Company till date in respect of above, in the event of any cognizance being taken by the concerned
authorities in respect of above, penal actions may be taken against the Company and its directors, in which event the financials of the
Company and its directors may be affected.

7. If we are not successful in managing our growth, our business may be disrupted and our profitability may be reduced.

We have experienced growth since incorporation and expect our businesses to continue to grow significantly. Our future growth is
subject to risks arising from a rapid increase in service request, and inability to retain and recruit skilled staff. Although we plan to
continue to expand our scale of operations through organic growth or investments in other entities, we may not grow at a rate
comparable to our growth rate in the past, either in terms of income or profit.

Our future growth may place significant demands on our management and operations and require us to continuously evolve and
improve our financial, operational and other internal controls within our Company. In particular, continued expansion may pose
challenges in:

maintaining high levels of project control and management, and client satisfaction;

recruiting, training and retaining sufficient skilled management, technical and bidding personnel;

developing and improving our internal administrative infrastructure, particularly our financial,

operational, communications, internal control and other internal systems;

making accurate assessments of the resources;

adhering to the standards of health, safety and environment and quality and process execution to meet clients’ expectations;
strengthening internal control and ensuring compliance with legal and contractual obligations;

managing relationships with clients, suppliers, contractors, lenders and service providers

VVVVVVYVYY

If we are not successful in managing our growth, our business may be disrupted and profitability may be reduced. Our business,
prospects, financial condition and results of operations may be affected.
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8.  We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business,
results of operations and prospects.

Our Company had reported certain negative cash flows from our investing activities in the previous years as per the Restated
Standalone Financial Statements and the same are summarized as under:

Cash flow from Investing Activities (381.57) (83.31)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expenditure, pay
dividends, repay loans and make new investments without raising finance from external resources. If our Company is not able to
generate sufficient cash flows, it may affect our business and financial operations. For further please refer chapter titled “Financial
Information of the company” beginning on Page 123 of this Draft Prospectus.

9. We are a company with limited operating history, and therefore investors may not be able to assess our prospects on the basis
of historical results.

We were incorporated as a Private limited company in April, 2015. As we do not have significant operating and financial history, it
may be difficult to evaluate our current or future prospects on the basis of historical results. Our past performance should not be
construed as an indication of our future performance. For details regarding to business and financial Information, please refer to
Chapter titled “Our Business” and “Financial Information of the Company” on page 123 of this Draft Prospectus.

10. We have entered into and may enter into related party transactions in the future also.

We have in the course of our business entered into, and will continue to enter into, transactions with related parties. Our Company
has entered into related party transactions with our Directors and relative of our Directors, including in relation remuneration and
Salary. For more information regarding our related party transactions, see “Financial Information of the Company — Annexure R —
Related Party Transactions” beginning on page 144 of this Draft Prospectus. We cannot assure you that we will receive similar terms
in our related party transactions in the future. Further we cannot assure you that we could not have achieved more favourable terms
had such transactions been entered into with unrelated parties and such transactions, individually or in the aggregate, will not have an
effect on our, cash flows, business, results of operations and financial condition.

11. Any failure to comply with financial and other restrictive covenants imposed on us under our financing agreements may affect
our operational flexibility, business, results of operations and prospects.

As on March 31, 2017, our total secured borrowings amounted to Rs. 196.40 Lacs. Our leverage has several important consequences,
including the following:

» A portion of our cash flow will be used towards repayment of debt, which will reduce the availability of cash to fund working
capital requirements, capital expenditures and other general corporate purposes;

» Fluctuations in interest rates may affect our cost of borrowing, as all or a substantial part of our borrowings is at floating
rates of interest; and

»  Our failure to comply with terms and conditions or to obtain our lenders’ consent to take certain actions in a timely manner
or at all may result in declaration of an event of default by any current or future lenders, which may accelerate repayment or
increase applicable interest rates.

The termination of, or declaration or enforcement of default under, our current or future financing agreement (if not waived or cured)
may affect our ability to raise additional funds or renew maturing borrowings to finance our existing operations and pursue our growth

initiatives and, therefore, have an effect on our business, results of operations and prospects.

For further details of our loans, Please refer chapter titled “Statement of Financial Indebtedness” beginning on Page 147 of this Draft
Prospectus
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12. Misconduct or errors by employees engaged by us could expose us to business risks or losses that could affect our business
prospects, results of operations and financial condition.

Misconduct or errors by employees engaged by us could expose us to business risks or losses, including regulatory sanctions, penalties
and serious harm to our business. Such misconduct includes breach of security requirements, misappropriation of funds, hiding
unauthorized activities, failure to observe our stringent operational standards and processes and improper use of confidential
information. It is not always possible to detect or deter such misconduct, and the precautions we take to prevent and detect such
misconduct may not be effective. We have a workforce deployed in our Registered Office. Consequently, our ability to control the
workplace environment in such circumstances is limited. The risks associated with the deployment of manpower engaged by us in
our registered office include, among others, possible claims relating to:

> Our failure to adequately verify personnel backgrounds and qualifications resulting in deficient services;
> failure of employees engaged by us to adequately perform their duties or absenteeism;
> errors or malicious acts or violation of security, privacy, health and safety regulations; and

These claims may give rise to litigation and claims for damages, which could be time-consuming. These claims may also result in
negative publicity and effect our business. Any claims and proceedings for alleged negligence as well as regulatory actions may in
turn materially and consequently, our business, financial condition, results of operations and prospects.

13. Intense competition in the market for technology services could affect our pricing, which could reduce our share of business
Jrom clients and decrease our revenues and profitability.

We operate in an intensely competitive industry that experiences rapid technological developments, changes in industry standards,
and changes in customer requirements. Our competitors include IT consulting firms, technology firms, IT services firms, in addition
to numerous smaller local competitors in the various geographic markets in which we give our service.

The technology services industry is experiencing rapid changes that are affecting the competitive landscape. We may face competition
from companies that increase in size or scope as the result of strategic mergers or acquisitions, which may result in larger competitors
with significant resources that benefit from economies of scale and scope. These transactions may include consolidation activity
among global technology majors, software companies and vendors, and service providers. The result of any such vertical integration
may be the greater integration of services and a larger portfolio of services on offer, in each case, relative to what was previously
offered by such independent vendors. Our access to such services may be reduced as a result of such an industry trend and we may
otherwise become disadvantaged relative to our potentially more circumscribed service portfolio.

Such events could have a variety of negative effects on our competitive position and our financial results, including reducing our
revenue, increasing our costs, lowering our gross margin percentage, and requiring us to recognise impairments on our assets.

If our competitors develop and implement methodologies that yield greater efficiency and productivity, they may be able to offer
services similar to ours at lower prices without affecting their profit margins. Even if our offerings address industry and client needs,
our competitors may be more successful at selling their services. If we are unable to provide our clients with superior services and
solutions at competitive prices or successfully market those services to current and prospective clients, our business, results of
operations and financial condition may suffer.

14. Our immovable properties used by us are leased. If we are unable to renew existing leases or relocate operations on
commercially reasonable terms, there may be an effect on our business, results of operations and prospects.

We do not own all the premises from where we operate if we are required to relocate any of our registered office and other place as a
result of any termination or non-renewal of our leases, we may incur additional cost as a result of such relocation. Further, Registered
Office is leased by us and agreement entered for lease is not registered. If we are unable to renew and entered the agreements pursuant
to which we occupy the premises on terms and conditions acceptable to us, or at all, we may have to relocate our Registered Office
and other place taken on lease.

Any failure or difficulty faced by us in renewing leases, or disputes or other problems that we may face in the future with lessees may

affect our business and prospects. For further details of our Properties, please refer to section titled “Our Business” beginning on Page
83 of this Draft Prospectus.
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15. The present promoters of the Company are first generation entrepreneurs.

Our present Promoters are first generation entrepreneur. Their experience in managing and being instrumental in the growth of our
Company is limited to the extent of their knowledge and experience and we cannot assure that this will not affect our business growth.
Although our Promoter Director, Chandan Garg have vast experience of around 16 years in the Information Technology. For further
details of our Director, Please refer chapter titled “Our Management” beginning on Page 104 of Draft Prospectus.

16. We have not independently verified certain data in this Draft Prospectus.

We have not independently verified data from the Industry and related data contained in this Draft Prospectus and although we believe
the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reliable. Such data may also be
produced on a different basis from comparable information compiled with regards to other countries. Therefore, discussions of matters
relating to India, its economy or the industries in which we operate that is included herein are subject to the caveat that the statistical
and other data upon which such discussions are based have not been verified by us and may be incomplete, inaccurate or unreliable.
Due to incorrect or ineffective data collection methods or discrepancies between published information and market practice and other
problems, the statistics herein may be inaccurate or may not be comparable to statistics produced elsewhere and should not be unduly
relied upon. Further, we cannot assure you that they are stated or compiled on the same basis or with the same degree of accuracy, as
the case may be, elsewhere.

17. We are subject to the risk of failure of, or a material weakness in, our internal control systems.

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may take to
mitigate these risks may not be sufficient to ensure an effective internal control environment. Given our high volume of transactions,
errors may be repeated or compounded before they are discovered and rectified. Our internal control procedures may not be able to
identify non-compliance or suspicious transactions in a timely manner, or at all. Where internal control weaknesses are identified, our
actions may not be sufficient to fully correct such weaknesses. In addition, several of our collection related processes are yet to be
fully automated, which may increase the risk that human error, tampering or manipulation will result in losses that may be difficult to
detect. As a result, we may incur expenses or suffer monetary losses, which may not be covered by our insurance policies and may
result in a material effect on our business, financial condition and results of operations.

18. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors are interested in
our Company to the extent of their shareholding and dividend entitlement in our Company.

Some of our Directors are interested in our Company to the extent of their shareholding and dividend entitlement in our Company, in
addition to normal remuneration or benefits and reimbursement of expenses. We cannot assure you that our Directors would always
exercise their rights as Shareholders to the benefit and best interest of our Company. As a result, our Directors will continue to exercise
significant control over our Company, including being able to control the composition of our board of directors and determine
decisions requiring simple or special majority voting, and our other Shareholders may be unable to affect the outcome of such voting.
Our Directors may take or block actions with respect to our business, which may conflict with our best interests or the interests of
other minority Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure you that our
Directors will always act to resolve any conflicts of interest in our favour, thereby affecting our business and results of operations and
prospects.

19. We face foreign exchange risks that could affect our results of operations.

We face foreign exchange rate risk as our 100% revenues are denominated in a currency other than the Indian Rupee. Because of our
foreign currency exposures, exchange rate fluctuations between the Indian Rupee and foreign currencies, especially the U.S. dollar,
can have a material impact on our results of operations, cash flows and financial condition. The exchange rate between the Indian
Rupee and U.S. dollar has been volatile in recent periods and may continue to fluctuate in the future.

Fluctuations in the exchange rates may affect us to the extent of such orders being placed overseas. Our Company may enter into
certain contracts to hedge exchange rate fluctuations which may or may not adequately cover the potential loss that may arise as a
result of such foreign exchange transactions. Moreover, these hedges do not cover all such exposures and are in any event subject to
their own risks, including counterparty credit risk. Adverse moves in exchange rates that we have not adequately hedged may impact
our profitability and financial condition.
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For further details of our financial statements, please refer to the chapter titled “Financial Information of the Company” on page 123
of this Draft Prospectus.

20. We are yet to apply for registrations in connection with the protection of our intellectual property rights, especially our
trademark. Such failure to protect our intellectual property rights could affect our competitive position, business, financial
condition and profitability.

We are yet to apply for registrations of our trademark in connection with the protection of intellectual property rights. The registration
of any intellectual property right is a time-consuming process, and there can be no assurance that any such registration will be granted.
For details please refer to the chapter “Government and other Approvals” on page 163 of this Draft Prospectus. In the absence of such
registration, competitors or other companies may challenge the validity or scope of our intellectual property. Unless our trademarks
are registered, we may only get passing off relief for our Trademarks, if used by others, which could materially and affect our business.
Similarly, in case our trademark are rejected or objected, this could affect our competitive position, business, financial condition and
profitability.

Further, if our unregistered trademarks are registered in favors of a third party, we may not be able to claim registered ownership of
such trademarks, and consequently, we may be unable to seek remedies for infringement of those trademarks by third parties other
than relief against passing off by other entities. Our inability to obtain or maintain registration may affect our competitive business
position.

21. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject and this
may have a material effect on our business and financial condition.

While we maintain insurance coverage, in amounts which we believe are commercially appropriate, including Group Mediclaim
Policy and Keymen Insurance Policy provide appropriate coverage in relation to health of our employees and Key managerial Person.
We may not have sufficient insurance coverage to cover all possible economic losses, including when the loss suffered is not easily
quantifiable and in the event of severe damage to our business. Even if we have made a claim under an existing insurance policy, we
may not be able to successfully assert our claim for any liability or loss under such insurance policy. Additionally, there may be
various other risks and losses for which we are not insured either because such risks are uninsurable or not insurable on commercially
acceptable terms. The occurrence of an event for which we are not adequately or sufficiently insured could have an effect on our
business, results of operations, financial condition and cash flows.

In addition, in the future, we may not be able to maintain insurance of the types or at levels which we deem necessary or adequate or
at rates which we consider reasonable. The occurrence of an event for which we are not adequately or sufficiently insured or the
successful assertion of one or more large claims against us that exceed available insurance coverage, or changes in our insurance
policies (including premium increases or the imposition of large deductible or co-insurance requirements), could have an effect on
our business, results of operations, financial condition and cash flows.

For further details of our Insurance Policies, please refer section titled “Our Business” beginning on Page 83 of this Draft Prospectus.
22. The unsecured loan availed by our Company from our Promoter maybe recalled at any given point of time.

Our Company has been availing unsecured loans from our Promoter from time to time. The total outstanding payable to them as on
March 31, 2017 amounting to Rs. 0.75 Lacs. Although there are no terms and condition prescribed for repayment, this outstanding
loan can be recalled at any given point of time during ordinary course of business and thus may affect the business operations and

financial performance of our Company.

For further details regarding loans availed by our Company, please refer “Statement of Financial Indebtedness” on page no. 147 of
this Draft Prospectus.

23. We have not received consent of our lenders for undertaking the initial public Issue of equity shares.
As on the date of this Draft Prospectus, we are in process for applying for consent & NOC for the Proposed issue from our lenders

and we are yet to receive consent and NOC from our Banker, Indusind Bank Limited. However, our Company intends to obtain the
necessary consent & NOC in relation to the proposed issue from such lender prior to the filing of the Prospectus with the RoC.
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24. Ifthereis a change in policies related to tax, duties or other such levies applicable to us, it may affect our results of operations.

We benefit from certain tax regulations and incentives that accord favourable treatment to certain of our operations as well as for our
research and development activities. These tax benefits include income tax deductions and other taxes. For details regarding income
tax deductions, please refer to the chapter “Statement of Tax Benefits” on page 71 of this Draft Prospectus.

New or revised accounting policies or policies related to tax, duties or other such levies promulgated from time to time by the relevant
authorities may significantly affect our results of operations. We cannot assure you that we would continue to be eligible for such
lower tax rates or any other benefits. The reduction or termination of our tax incentives, or non-compliance with the conditions under
which such tax incentives are made available, will increase our tax liability and affect our business, prospects, results of operations
and financial condition.

25. Our Promoter is a co-applicant in loans availed by our Company. Our business, financial condition, results of operations,
cash flows and prospects may be affected by any action of our Promoter.

Our Promoter is co-applicant in loan availed by our Company, and may post listing continue to provide such arrangement. In case of
a default under our loan agreements, the arrangement provided by our Promoter and Directors may be invoked, which could negatively
impact the reputation of our Company. Also, we may face certain impediments in taking decisions in relation to our Company, which
in turn would result in a material effect on our financial condition, business, results of operations and prospects and would negatively
impact our business. In addition, our Promoter and Directors may be required to liquidate his shareholding in our Company to settle
the claims of the lenders, thereby diluting his shareholding in our Company. We may also not be successful in procuring alternate
guarantees and arrangement to the lenders, as a result may need to repay outstanding amounts under such facilities or seek additional
sources of capital, which could affect our financial condition and cash flows. For further details regarding loans availed by our
Company, please refer “Statement of Financial Indebtedness” on page no. 147 of this Draft Prospectus.

26. Any Penalty or demand raise by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly engaged in business of providing Services of Applications and Software which attracts tax liability such as
Service Tax and other applicable provision of the Acts. However the Company has been depositing the return under above applicable
acts but any demand or penalty raise by concerned authority in future for any previous year and current year will affect the financial
position of the Company. For detail, Please refer “Outstanding Litigation and Material Development” beginning on page 159 of Draft
Prospectus. Any such penalty arising in future may lead to financial loss to our Company.

27. Our Company’s management will have flexibility in utilizing the Net Proceeds from the Issue. The deployment of the Net
Proceeds from the Issue is not subject to any monitoring by any independent agency.

Our Company intends to primarily use the Net Proceeds towards working capital requirement, to meet capital expenditure and for
general corporate purposes as described in “Objects of the Issue” on page 63 of this Draft Prospectus. In terms of Regulation 16 of
the SEBI (ICDR) Regulations, we are not required to appoint a monitoring agency since the Issue size is not in excess of 500 crores.
The management of our Company will have discretion to use the Net Proceeds from the Issue, and investors will be relying on the
judgment of our Company’s management regarding the application of the Net Proceeds from the Issue. Our Company may have to
revise its management estimates from time to time and consequently its requirements may change.

Further, pursuant to Section 27 of the Companies Act 2013, any variation in the objects would require a special resolution of the
Shareholders and our Promoters or controlling Shareholders will be required to provide an exit opportunity to the Shareholders of our
Company who do not agree to such proposal to vary the objects, in such manner as may be prescribed in future by the SEBI.

Accordingly, prospective investors in the Issue will need to rely upon our management’s judgment with respect to the use of Net
Proceeds. If we are unable to enter into arrangements for utilization of Net proceeds as expected and assumed by us in a timely manner
or at all, we may not be able to derive the expected benefits from the proceeds of the Issue and our business and financial results may
suffer.
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28. The shortage or non-availability of power facilities may affect our processes and have an impact on our results of operations
and financial condition.

Our service processes requires substantial amount of power facilities for operating Systems. The quantum and nature of power
requirements of our industry and Company is such that it cannot be supplemented/ augmented by alternative/ independent sources of
power supply since it involve significant capital expenditure and per unit cost of electricity produced is high. We are mainly dependent
on State Government for meeting our electricity requirements. Any defaults or non-compliance of the conditions may render us liable
for termination or any future changes in terms may lead to increased costs, thereby affecting the profitability.

For further details, please refer to chapter titled “Our Business” beginning on page 83 of the Draft Prospectus.

29. We have not identified any alternate source of raising the working capital and capital expenditure mentioned as our ‘Objects
of the Issue’. Any shortfall in raising / meeting the same could affect our growth plans, operations and financial performance.

Our Company has not identified any alternate source of funding for our working capital requirement and Capital Structure, to meet
capital expenditure and for general corporate purposes and hence any failure or delay on our part to mobilize the required resources
or any shortfall in the Issue proceeds can affect our growth plan and profitability. The delay/shortfall in receiving these proceeds could
result in inadequacy of working capital or may require our Company to borrow funds on unfavorable terms, both of which scenarios
may affect the business operation and financial performance of the Company.

30. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the
completion of the Issue, an active trading market for the Equity Shares may not develop, the price of our Equity Shares may
be volatile and you may be unable to resell your Equity Shares at or above the Issue Price or at all.

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market may not develop or be sustained
after the Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develop or, if developed, the liquidity
of such market for the Equity Shares. The Issue Price of the Equity Shares is determined considering various financials factors of the
Company and may not be indicative of the market price of the Equity Shares at the time of commencement of trading of the Equity
Shares or at any time thereafter. There has been significant volatility in the Indian stock markets in the recent past, and the trading
price of our Equity Shares after this Issue could fluctuate significantly as a result of market volatility or due to various internal or
external risks, including but not limited to those described in this Draft Prospectus. A decrease in the market price of our Equity Shares
could cause you to lose some or all of your investment.

31. Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows, working
capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, we may not declare
dividends in the foreseeable future. Any future determination as to the declaration and payment of dividends will be at the discretion
of our Board of Directors and will depend on factors that our Board of Directors deem relevant, including among others, our results
of operations, financial condition, cash requirements, business prospects and any other financing arrangements. Additionally, under
some of our loan agreements, we are not permitted to declare any dividends, if there is a default under such loan agreements or unless
our Company has paid all the dues to the lender up to the date on which the dividend is declared or paid or has made satisfactory
provisions thereof. Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of the
price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value. For details of our dividend
history, see “Dividend Policy” on page 122 of this Draft Prospectus.

32. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities may differ from those that would
apply to a company in another jurisdiction. Investors may have more difficulty in asserting their rights as shareholders in an Indian
company than as shareholder of a corporation in another jurisdiction. Shareholders’ rights under Indian law may not be as extensive
as shareholders’ rights under the laws of other jurisdictions. Under the Companies Act, prior to issuance of any new equity shares, a
public limited company incorporated under Indian law must offer its equity shareholders pre-emptive rights to subscribe to a
proportionate number of equity shares to maintain existing ownership, unless such preemptive rights are waived by a special resolution
by a three-fourths majority of the equity shareholders voting on such resolution. If you are a foreign investor and the law of the foreign
jurisdiction that you are in does not permit the exercise of such pre-emptive rights without our filing an offering document or
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registration statement with the applicable authority in such foreign jurisdiction, you will be unable to exercise such pre-emptive rights,
unless we make such a filing. If we elect not to file an offering document or a registration statement, the new securities may be issued
to a custodian, who may sell the securities for your benefit. The value such custodian receives on the sale of any such securities and
the related transaction costs cannot be predicted. To the extent that you are unable to exercise pre-emptive rights granted in respect of
our Equity Shares, your proportional interest in our Company would decline.

33. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and the
market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity Shares at or
above the Issue Price.

The Issue Price of our Equity Shares has been determined on the basis of the Fixed Price Issue. This price is based on numerous
factors. For further information, see “Basis for Issue Price” beginning on page 69 of this Draft Prospectus and may not be indicative
of the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to significant
fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able to sell your Equity
Shares at or above the Issue Price. Among the factors that could affect our share price are:

Quarterly variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
Changes in revenue or earnings estimates or publication of research reports by analysts;

Speculation in the press or investment community;

Speculation in the press or investment community;

Domestic and international economic, legal and regulatory factors unrelated to our performance.

YVVVY

34. A third party could be prevented from acquiring control of our Company because of anti-takeover provisions under Indian
law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Company, even if a
change in control would result in the purchase of your Equity Shares at a premium to the market price or would otherwise be beneficial
to you. Such provisions may discourage or prevent certain types of transactions involving actual or threatened change in control of
us. Under the takeover regulations in India, an acquirer has been defined as any person who, directly or indirectly, acquires or agrees
to acquire shares or voting rights or control over a company, whether individually or acting in concert with others. Although these
provisions have been formulated to ensure that interests of investors/shareholders are protected, these provisions may also discourage
a third party from attempting to take control of our Company. Consequently, even if a potential takeover of our Company would result
in the purchase of the Equity Shares at a premium to their market price or would otherwise be beneficial to its stakeholders, it is
possible that such a takeover would not be attempted or consummated because of the Indian takeover regulations.

35. The average cost of acquisition of Equity Shares by our Promoters could be lower than the Issue Price.

Our Promoters average cost of acquisition of Equity Shares in our Company may be lower than the Issue Price as may be decided by
the Company, in consultation with the LM. For further details regarding average cost of acquisition of Equity Shares by our Promoters
in our Company and build-up of Equity Shares by our Promoters in our Company, please refer to the chapters “Capital Structure”
beginning on page 52 of this Draft Prospectus.

36. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our Equity
Shares or additional funds through incurring debt to satisfy our capital needs, which we may not be able to procure and any
Jfuture equity offerings by us.

Our growth is dependent on having a strong balance sheet to support our activities. In addition to the IPO Proceeds and our internally
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering into new debt
facilities with lending institutions or raising additional equity in the capital markets. We may need to raise additional capital from
time to time, dependent on business conditions. The factors that would require us to raise additional capital could be business growth
beyond what the current balance sheet can sustain; additional capital requirements imposed due to changes in regulatory regime or
significant depletion in our existing capital base due to unusual operating losses. Any fresh issue of shares or convertible securities
would dilute existing holders, and such issuance may not be done at terms and conditions, which are favourable to the then existing
shareholders of our Company. If our Company decides to raise additional funds through the incurrence of debt, our interest obligations
will increase, and we may be subject to additional covenants, which could further limit our ability to access cash flows from our
operations. Such financings could cause our debt to equity ratio to increase or require us to create charges or liens on our assets in
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favour of lenders. We cannot assure you that we will be able to secure adequate financing in the future on acceptable terms, in time,
or at all. Our failure to obtain sufficient financing could result in the delay or abandonment of our expansion plans. Our business and
future results of operations may be affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect the
trading price of our Company‘s Equity Shares and its ability to raise capital through an issue of its securities. In addition, any
perception by investors that such issuances or sales might occur could also affect the trading price of our Company’s Equity Shares.
Additionally the disposal, pledge or encumbrance of Equity Shares by any of our Company ‘s major shareholders, or the perception
that such transactions may occur may affect the trading price of the Equity Shares. No assurance may be given that our Company will
not issue Equity Shares or that such shareholders will not dispose of, pledge or encumber their Equity Shares in the future.

37. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we may have issued fresh Equity Shares to the promoters and other shareholders of our Company which are as
follows:-

> Bonus issue in the ratio of 7:1 dated July 06, 2017 issuing 14,00,000 Equity shares face value I 10/- per Equity Share for
consideration other than cash.

> Preferential Issue of 14,00,000 dated August 24, 2017 Equity shares face value ¥ 10/- per Equity Share at a Price of Rs. 11/-
to Promoter of the Company.

The Equity Shares allotted to investors pursuant to this Issue is being priced significantly higher due to various reasons including
better performance by the Company, better economic conditions and passage of time.

For Further details of equity shares issued, please refer to the chapter titled “Capital Structure” beginning on page 52 of the Draft
Prospectus.

38. We will continue to be controlled by our Promoters and Promoter Group after the listing of the Equity Shares in the Issue.

Upon successful completion of the Issue, our Promoters and Promoter Group will collectively control, directly or indirectly,
approximately 73.17% of our outstanding Equity Shares (assuming full subscription to the Issue). As a result, our Promoters and
Promoter Group will continue to have the ability to exercise significant control over our Company and all matters requiring
shareholder approval, including election of directors, our business strategy and policies, and approval of significant corporate
transactions such as mergers and business combinations. The extent of their shareholding in our Company may also have the effect
of delaying, preventing or deterring a change in control of our Company, even if such a transaction may be beneficial to the other
shareholders. The interests of our Promoters and Promoter Group as controlling shareholders of our Company could be in conflict
with the interests of our other shareholders. We cannot assure you that our Promoters and Promoter Group will act to resolve any
conflicts of interest in favor of our Company or the other shareholders.

For Further details of Capital Buildup, please refer to the chapter titled “Capital Structure” beginning on page 52 of the Draft
Prospectus.

EXTERNAL RISK FACTORS

39. Changing laws, rules and regulations and legal uncertainties may adversely affect our business and financial performance.

Our business and financial performance could be affected by changes in law or regulatory environment, or interpretations of existing
laws, rules and regulations, or the promulgation of new laws, rules and regulations in India, applicable to us and our business. Any
significant changes in relevant regulations, laws or regulatory environment might materially impact the Company’s operations and
financials.

Additionally, the regulatory environment in which we operate is subject to change both in the form of gradual evolution over time
and also in form of significant reforms from time to time. For instance, a recent notification issued by the Government of India
withdrawing the legal tender status of currency notes of ¥500 and 1,000, may have had and may continue to have an adverse effect
on certain sectors of the Indian economy. Further, the General Anti Avoidance Rules (“GAAR”) are effective from April 1,2017. The
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tax consequences of the GAAR provisions being applied to an arrangement could result in denial of tax benefits among other
consequences. In the absence of any precedents on the subject, the application of these provisions is uncertain. If the GAAR provisions
are made applicable to our Company, it may have an adverse tax impact on us. Any such change in the future may require us to
commit significant management resources and may require significant changes to our business practices and could have a material
adverse effect on our business, financial condition, results of operations and prospects.

The governmental and regulatory bodies in India may notify new regulations and/or policies, which may require us to obtain approvals
and licenses from the government and other regulatory bodies, or impose onerous requirements and conditions on our operations, in
addition to those which we are undertaking currently. Any such changes and the related uncertainties with respect to the
implementation of new regulations may have a material adverse effect on our business, financial condition and results of operations.

In addition, there have been various changes and proposed changes recently in the laws and regulations relating to information
technology in India. Any such changes could require us to redesign our information technology systems or redesign our digital
processes to comply with such laws and regulations. We cannot assure you that we will be able to redesign such systems or processes
in a cost-effective manner, or at all. Since our business depends heavily on the ability of our information technology systems and
digital processes, any change in the laws or regulations relating to information technology in India could have a material adverse
effect on our business, financial condition, results of operations and prospects.

40. We may be affected by competition law in India and any adverse application or interpretation of the Competition Act could
affect our business.

The Competition Act was enacted for the purpose of preventing practices that have or are likely to have an effect on competition in
India and has mandated the CCI to separate such practices. Under the Competition Act, any arrangement, understanding or action,
whether formal or informal, which causes or is likely to cause an appreciable adverse effect on competition is void and attracts
substantial penalties.

Further, any agreement among competitors which, directly or indirectly, involves determination of purchase or sale prices, limits or
controls production, or shares the market by way of geographical area or number of subscribers in the relevant market is presumed to
have an appreciable adverse effect in the relevant market in India and shall be void. The Competition Act also prohibits abuse of a
dominant position by any enterprise. On March 4, 2011, the Indian central government notified and brought into force the combination
regulation (merger control) provisions under the Competition Act with effect from June 1, 2011. These provisions require acquisitions
of shares, voting rights, assets or control or mergers or amalgamations that cross the prescribed asset and turnover based thresholds
to be mandatorily notified to, and pre-approved by, the CCI. Additionally, on May 11, 2011, the CCI issued the Competition
Commission of India (Procedure for Transaction of Business Relating to Combinations) Regulations, 2011, as amended, which sets
out the mechanism for implementation of the merger control regime in India.

The Competition Act aims to, among other things, prohibit all agreements and transactions which may have an appreciable adverse
effect in India. Consequently, all agreements entered into by us could be within the purview of the Competition Act. Further, the CCI
has extra-territorial powers and can investigate any agreements, abusive conduct or combination occurring outside of India if such
agreement, conduct or combination has an appreciable adverse effect in India. However, the impact of the provisions of the
Competition Act on the agreements entered into by us cannot be predicted with certainty at this stage. We are not currently party to
any outstanding proceedings, nor have we received notice in relation to non-compliance with the Competition Act or the agreements
entered into by us. However, if we are affected, directly or indirectly, by the application or interpretation of any provision of the
Competition Act, or any enforcement proceedings initiated by the CCI, or any adverse publicity that may be generated due to scrutiny
or prosecution by the CCI or if any prohibition or substantial penalties are levied under the Competition Act, it would affect our
business, financial condition, results of operations and prospects.

41. Political, economic or other factors that are beyond our control may have an effect on our business, results of operations and
cash flows.

We currently manufacture only in India and are dependent on domestic, regional and market conditions. Our performance, growth
and market price of our Equity Shares are and will be dependent on the agriculture of the Indian economy. There have been periods
of slowdown in the economic growth of India. Demand for our products may be adversely affected by an economic downturn in
domestic, regional and global economies. India’s economic growth is affected by various factors including domestic consumption and
savings, balance of trade movements, namely export demand and movements in key imports, global economic uncertainty and
liquidity crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural production. Consequently, any
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future slowdown in the Indian economy could harm our business, results of operations, cash flows and financial condition. Also, a
change in the Government or a change in the economic and deregulation policies could affect economic conditions prevalent in the
areas in which we operate in general and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.

42. The Government of India had recently certain currency demonetization measures, which may affect the Indian economy and
our business, results of operations, financial condition and prospects.

On November 8, 2016, the RBI and the Ministry of Finance of the Gol withdrew the legal tender status of ¥500 and X 1,000 currency
notes pursuant to notification dated November 8, 2016. The short-term impact of these developments has been, among other things,
a decrease in liquidity of cash in India. There is uncertainty on the medium- and long-term impact of this action. The medium- and
long-term effects of demonetization on the Indian economy and our business are uncertain and we cannot accurately predict its effect
on our business, results of operations, financial condition and prospects.

43. Companies in India are required to prepare financial statements under the new Indian Accounting Standards. In addition,
all income-tax assessee in India will be required to follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (“MCA”), Government of India, has through notification dated February 16, 2015 issued the Indian
Accounting Standards Rules, 2015 (“Ind AS”) which have come into effect from April 1, 2015 and are applicable to companies which
fulfill certain conditions. Further, there can be no assurance that the adoption of Ind AS will not affect our reported results of operations
or financial condition. Any of these factors relating to the use of Ind AS may adversely affect our financial condition and results of
operations.

Further, the Ministry of Finance, Government of India has issued a notification dated September 29, 2016 notifying Income
Computation and Disclosure Standards (“ICDS”), thereby creating a new framework for the 35 computation of taxable income. The
ICDS shall apply from the assessment year 2017-2018 and subsequent years. The adoption of ICDS is expected to significantly alter
the way companies compute their taxable income, as ICDS deviates from several concepts that are followed under general accounting
standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income for tax purposes
but shall not be applicable for the computation of income for minimum alternate tax. There can be no assurance that the adoption of
ICDS will not adversely affect our business, results of operations and financial condition.

44. Terrorist attacks, communal disturbances, civil unrest and other acts of violence or war involving India and other countries
may adversely affect the financial markets and our business.

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets on which our Equity Shares trade and also
adversely affect the worldwide financial markets. These acts may also result in a loss of business confidence, and adversely affect our
business. In addition, any deterioration in relations between India and its neighbouring countries might result in investor concern
about stability in the region, which may adversely affect the price of our Equity Shares.

Some states in India have also witnessed civil unrest including communal disturbances in recent years and it is possible that future
civil unrest as well as other adverse social, economic and political events in India may have a negative impact on us. Such incidents
may also create a greater perception that investment in Indian companies involves a higher degree of risk and may have an adverse
impact on our business and the price of our Equity Shares.

45. The occurrence of natural or man-made disasters could adversely affect our results of operations and financial condition.

The occurrence of natural disasters, including hurricanes, floods, earthquakes, tornadoes, fires, explosions, pandemic disease and
man-made disasters, including acts of terrorism and military actions, could adversely affect our results of operations or financial
condition, including in the following respects:

Catastrophic loss of life due to natural or man-made disasters could cause us to pay benefits at higher levels and/or materially earlier
than anticipated and could lead to unexpected changes in persistency rates. A natural or man-made disaster could result in losses in
our projects, or the failure of our counterparties to perform, or cause significant volatility in global financial markets. Pandemic
disease, caused by a virus such as the “Ebola” virus, HSN1, the “avian flu” virus, or HIN1, the “swine flu” virus “zika virus”, could
have a severe adverse effect on our business. The potential impact of a pandemic on our results of operations and financial position is
highly speculative, and would depend on numerous factors, including: the probability of the virus mutating to a form that can be
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passed from human to human; the rate of contagion if and when that occurs; the regions of the world most affected; the effectiveness
of treatment of the infected population; the rates of mortality and morbidity among various segments of the insured versus the
uninsured population; our insurance coverage and related exclusions; and many other variables.

46. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.
Our Company is incorporated in India, and the majority of our assets and employees are located in India. As a result, we are highly

dependent on prevailing economic conditions in India and our results of operations are significantly affected by factors influencing
the Indian economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

» the macroeconomic climate, including any increase in Indian interest rates or inflation;

» any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or repatriate
currency or export assets;

»  Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India and scarcity
of financing for our expansions;

» Prevailing income conditions among Indian consumers and Indian corporations;

> volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges;

» changes in India’s tax, trade, fiscal or monetary policies;

» political instability, terrorism or military conflict in India or in countries in the region or globally, including in India’s various
neighbouring countries;

» occurrence of natural or man-made disasters;

» prevailing regional or global economic conditions, including in India’s principal export markets;

» other significant regulatory or economic developments in or affecting India or its ER&D sector;

international business practices that may conflict with other customs or legal requirements to which we are subject, including
anti-bribery and anti-corruption laws;

Prominent Notes:

1. Public Issue of 11,00,000 Equity Shares of Face Value of ¥ 10/- each of Innovana Thinklabs Limited (“I'TL” or “Our Company”’)
for Cash at a Price of ¥ 70 Per Equity Share (Including a Share Premium of ¥ 60 per Equity Share) (“Issue Price”) aggregating
to ¥ 770.00 Lakhs, of which 60,000 Equity Shares of Face Value of ¥ 10/- each at a price of I 70 aggregating to ¥ 42.00 Lacs
will be reserved for subscription by Market Maker (“Market Maker Reservation Portion”) and Net Issue to Public of 10,40,000
Equity Shares of Face Value of Rs. 10/- each at a price of ¥ 70 aggregating to I 728.00 Lakhs (hereinafter referred to as the “Net
Issue”) The Issue and the Net Issue will constitute 26.83% and 25.37% respectively of the Post Issue paid up Equity Share Capital
of Our Company.

2. This Issue is being made for at least 25 % of the post- issue paid-up Equity Share capital of our Company, pursuant to Rule 19(2)
(b) () of the Securities Contracts (Regulation) Rules, 1957 as amended. This Issue is being made in terms of Chapter XB of the
SEBI (ICDR) Regulations, 2009, as amended from time to time. As per Regulation 43(4) of the SEBI (ICDR) Regulations, as
amended, since our is a fixed price offer ‘the allocation’ is the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
(i) Individual applicants other than retail individual investors; and
(ii) Other investors including corporate bodies or institutions, irrespective of the number of specified securities applied
for
¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicants in
the other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the retail
individual investors shall be allocated that higher percentage.

3. The Net worth (excluding Revaluation Reserve) of our Company as on March 31, 2017 and March 31, 2016 was Rs. 176.17 Lakh

and Rs. 78.97 Lakh respectively based on Restated Standalone Financial Statements. For more information, see the section titled
“Financial Information of the Company” beginning on page 123 of this Draft Prospectus.
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The NAV / Book Value per Equity Share, based on Restated Standalone Financials Statements as on March 31, 2017 and March
31,2016 was Rs. 88.08./- and Rs. 39.49/- per equity share respectively based on Restated Standalone Financial Statements. For
more information, see the section titled “Financial Information of the Company” beginning on page 123 of this Draft Prospectus.

The average cost of acquisition of Equity Shares by our Promoters is set out below:

Chandan Garg 29,20,000 5.92
Kapil Garg 79,600 1.25

For further details, please see the section entitled “Capital Structure” on page 52 of this Draft Prospectus.

The details of transactions of our Company with related parties, nature of transactions and the cumulative value of transactions
please refer to section titled “Financial Information of the Company - Annexure R —Statement of Related Parties Transactions,
on page 144 of Draft Prospectus.

No Group companies have any business or other interest in our Company, except as stated in section titled “Financial Information
of the Company - Annexure R - Statement of Related Parties Transactions, as Restated” on page 144 and “Our Group Companies”
on page 121 and to the extent of any Equity Shares held by them and to the extent of the benefits arising out of such shareholding.

Our Company was originally incorporated as “PCVARK Software Private Limited” on April 13, 2015 under the provisions of
the Companies Act, 2013 vide certificate of incorporation issued by the Registrar of Companies, Rajasthan, Jaipur. Further
pursuant to Special Resolution passed by the shareholders at the Extra Ordinary General Meeting held on June 14, 2017 our
Company was converted into a Public Limited Company and consequently name of our Company was changed to “PCVARK
Software Limited” vide fresh certificate of incorporation dated June 27, 2017 issued by the Registrar of Companies, Rajasthan,
Jaipur. The Corporate Identification Number of our company is U72900RJ2015PLC047363. Further the name of the Company
was changed from “PCVARK Software Limited” to Innovana Thinklabs Limited” vide certificate of name change dated August
30, 2017 Issued by Registrar of Companies, Rajasthan, Jaipur

For further details, please refer to Section titled “History and Certain Corporate Matters” on page 99 of this Draft Prospectus.

None of our Promoters, Promoter Group, Directors and their relatives has entered into any financing arrangement or financed the
purchase of the Equity Shares of our Company by any other person during the period of six months immediately preceding the
date of filing of Draft Prospectus.

Investors are advised to see the paragraph titled “Basis for Issue Price” beginning on page 69 of this Draft Prospectus.

The Lead Manager, our Company shall update this Draft Prospectus and keep the investors / public informed of any material
changes till listing of the Equity Shares offered in terms of this Draft Prospectus and commencement of trading.

Investors are free to contact the Lead Manager i.e. Swastika Investmart Limited for any clarification, complaint or information
pertaining to the Issue. The Lead Manager and our Company shall make all information available to the public and investors at
large and no selective or additional information would be made available for a section of the investors in any manner whatsoever.

In the event of over-subscription, allotment shall be made as set out in paragraph titled “Basis of Allotment” beginning on page
218 of this Draft Prospectus and shall be made in consultation with the Designated Stock Exchange i.e. NSE. The Registrar to
the Issue shall be responsible to ensure that the basis of allotment is finalized in a fair and proper manner as set out therein.

The Directors / Promoters of our Company have no interest in our Company except to the extent of remuneration and
reimbursement of expenses (if applicable) and to the extent of any Equity Shares of our Company held by them or their relatives
and associates or held by the companies, firms and trusts in which they are interested as director, member, partner, and/or trustee,
and to the extent of benefits arising out of such shareholding. For further details please see the chapter titled “Our Management”
beginning at page 104 chapter titled “Our Promoter & Promoter Group” beginning at page 117, and chapter titled “Financial
Information of the Company” beginning at page 123 of this Draft Prospectus.
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15. No loans and advances have been made to any person(s) / companies in which Directors are interested except as stated in the
Auditors Report. For details, please see ‘“Financial Information of the Company” beginning on page 123 of this Draft Prospectus.
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SECTION III - INTRODUCTION

SUMMARY OF OUR INDUSTRY

GLOBAL OUTLOOK

Global growth for 2016 is now estimated at 3.2 percent, slightly stronger than the April 2017 forecast, primarily reflecting much
higher growth in Iran and stronger activity in India following national accounts revisions. Economic activity in both advanced
economies and emerging and developing economies is forecast to accelerate in 2017, to 2 percent and 4.6 percent respectively, with
global growth projected to be 3.5 percent, unchanged from the April forecast. The growth forecast for 2018 is 1.9 percent for advanced
economies, 0.1 percentage point below the April 2017 WEQO, and 4.8 percent for emerging and developing economies, the same as in
the spring. The 2018 global growth forecast is unchanged at 3.6 percent. The revisions reflect primarily the macroeconomic
implications of changes in policy assumptions for the world’s two largest economies, the United States and China, as discussed below.

Advanced economies:-

» The growth forecast in the United States has been revised down from 2.3 percent to 2.1 percent in 2017 and from 2.5 percent to
2.1 percent in 2018. While the markdown in the 2017 forecast reflects in part the weak growth outturn in the first quarter of the
year, the major factor behind the growth revision, especially for 2018, is the assumption that fiscal policy will be less expansionary
than previously assumed, given the uncertainty about the timing and nature of U.S. fiscal policy changes. Market expectations of
fiscal stimulus have also receded.

» The growth forecast has also been revised down for the United Kingdom for 2017 on weaker-than-expected activity in the first
quarter.

> By contrast, growth projections for 2017 have been revised up for many euro area countries, including France, Germany, Italy,
and Spain, where growth for the first quarter of 2017 was generally above expectations. This, together with positive growth
revisions for the last quarter of 2016 and high-frequency indicators for the second quarter of 2017, indicate stronger momentum
in domestic demand than previously anticipated.

» The growth forecast for 2017 was also revised up for Canada, where buoyant domestic demand boosted first-quarter growth to
3.7 percent and indicators suggest resilient second-quarter activity, and marginally for Japan, where private consumption,
investment, and exports supported first-quarter growth.

Emerging and developing economies:-

Emerging and developing economies are projected to see a sustained pickup in activity, with growth rising from 4.3 percent in 2016
to 4.6 percent in 2017 and 4.8 percent in 2018. These forecasts reflect upward revisions, relative to April, of 0.2 percentage point for
2016, and 0.1 percentage point for 2017. As in the most recent WEO forecast vintages, growth is primarily driven by commodity
importers, but its pickup reflects to an important extent gradually improving conditions in large commodity exporters that experienced
recessions in 2015-16, in many cases caused or exacerbated by declining commodity prices.

» China’s growth is expected to remain at 6.7 percent in 2017, the same level as in 2016, and to decline only modestly in 2018 to
6.4 percent. The forecast for 2017 was revised up by 0.1 percentage point, reflecting the stronger than expected outturn in the
first quarter of the year underpinned by previous policy easing and supply-side reforms (including efforts to reduce excess
capacity in the industrial sector). For 2018, the upward revision of 0.2 percentage point mainly reflects an expectation that the
authorities will delay the needed fiscal adjustment (especially by maintaining high public investment) to meet their target of
doubling 2010 real GDP by 2020. Delay comes at the cost of further large increases in debt, however, so downside risks around
this baseline have also increased.

» Growth in India is forecast to pick up further in 2017 and 2018, in line with the April 2017 forecast. While activity slowed
following the currency exchange initiative, growth for 2016—at 7.1 percent—was higher than anticipated due to strong
government spending and data revisions that show stronger momentum in the first part of the year. With a pickup in global trade
and strengthening domestic demand, growth in the ASEAN-5 economies is projected to remain robust at around 5 percent, with
generally strong first quarter outturns leading to a slight upward revision for 2017 relative to the April WEO.
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» In Emerging and Developing Europe, growth is projected to pick up in 2017, primarily driven by a higher growth forecast for
Turkey, where exports recovered strongly in the last quarter of 2016 and the first quarter of 2017 following four quarters of
moderate contraction, and external demand is projected to be stronger with improved prospects for euro area trading partners.
The Russian economy is projected to recover gradually in 2017 and 2018, in line with the April forecast.

»  After contracting in 2016, economic activity in Latin America is projected to recover gradually in 2017-18 as a few countries—
including Argentina and Brazil—exit their recessions. In comparison to the April 2017 WEO, Brazil’s growth forecast for 2017
is now higher in light of the strong first quarter, but ongoing weakness in domestic demand and an increase in political and policy
uncertainty will be reflected in a more subdued pace of recovery, and hence in lower projected growth in 2018. Mexico’s growth
forecast for 2017 is revised up from 1.7 to 1.9 percent on the back of strong activity in the first quarter of the year, with an
unchanged forecast for 2018. Revisions for the rest of the region are mostly to the downside, including a further deterioration of
conditions in Venezuela.

»  Growth in the Middle East, North Africa, Afghanistan, and Pakistan region is projected to slow considerably in 2017, reflecting
primarily a slowdown in activity in oil exporters, before recovering in 2018. The 2017-18 forecast is broadly unchanged relative
to the April 2017 WEO, but the growth outcome in 2016 is estimated to have been considerably stronger in light of higher growth
in Iran. The recent decline in oil prices, if sustained, could weigh further on the outlook for the region’s oil exporters.

» In Sub-Saharan Africa, the outlook remains challenging. Growth is projected to rise in 2017 and 2018, but will barely return to
positive territory in per capita terms this year for the region as a whole— and would remain negative for about a third of the
countries in the region. The slight upward revision to 2017 growth relative to the April 2017 WEO forecast reflects a modest
upgrading of growth prospects for South Africa, which is experiencing a bumper crop due to better rainfall and an increase in
mining output prompted by a moderate rebound in commodity prices. However, the outlook for South Africa remains difficult,
with elevated political uncertainty and weak consumer and business confidence, and the country’s growth forecast was
consequently marked down for 2018.

(Source - https://www.imf.org/en/Publications/WEO/Issues/2017/07/07/world-economic-outlook-update-july-2017)

INDIAN ECONOMY OVERVIEW

Economic growth of around 7%2% makes India the fastest-growing G20 economy. The acceleration of structural reforms, the move
towards a rule-based policy framework and low commodity prices have provided a strong growth impetus. Recent deregulation
measures and efforts to improve the ease of doing business have boosted foreign investment. Investment is still held back by the
relatively high corporate income tax rates, a slow land acquisition process, regulations which remain stringent in some areas, weak
corporate balance sheets, high non-performing loans which weigh on banks’ lending, and infrastructure bottlenecks. Quality job
creation has been low, held back by complex labour laws.

A comprehensive tax reform would promote inclusive growth. Timely and effective implementation of the Goods and Services Tax
would support competitiveness, investment and economic growth. Government’s plans to reduce the corporate income tax rate and
broaden the base will serve the same objectives. These two on-going reforms have been designed to be revenue-neutral while India
needs to raise additional tax revenue to meet social and physical infrastructure needs. Property and personal income taxes, which are
paid by very few people, could be reformed to raise more revenue, promote social justice and empower sub-national governments to
better respond to local needs. Ensuring clarity and certainty in tax legislation and employing more skilled tax officers would strengthen
the tax administration and make the system fairer and more effective.

Spatial disparities in living standards are large. India is reforming relations across levels of government to empower the states and
make policies more responsive to local conditions. Some states have taken the lead in improving the ease of doing business and now
enjoy higher productivity and income. Additional efforts to showcase reform efforts at the state level and identify best practices will
support the reform process and help achieve better and balanced regional development. In rural areas, poverty rates are high and
access to core public services is often poor. Farm productivity is low owing to small and fragmented land holdings, poor input
management, and inefficient market conditions. In urban areas, agglomeration benefits are quickly reduced by congestion costs, in
particular air pollution and long commuting times, all of which reduce well-being.

Economic growth has recovered since 2014 and India has become the fastest-growing G20 economy, with annual growth rates around
7.5%. Private consumption in urban areas has been buoyed by prospects of higher public wages and pensions while government
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investment and consumption remained strong. The return to a normal monsoon in 2016, after two consecutive years of bad weather,
is supporting a recovery in agricultural income and rural consumption. The demonetisation has impacted consumption and other
macroeconomic parameters, at least temporarily. Despite sustained public investment, total investment declined in real terms in the
first half of 2016. Exports fell in the second half of 2014 and 2015 as external demand was weak and the real effective exchange rate
appreciated. The hike in excise duties on precious metals, combined with the drop in demand from oil exporting countries, also hurt
jewellery exports which account for 15% of total merchandise exports. However, exports bounced back early in 2016 and export
orders are growing

Robust growth has been accompanied by a rapid decline in inflation and the current account deficit. As net commodity importer, India
has benefitted significantly from the fall in commodity prices, which has lowered pressures on inflation, on the current account deficit
and on public spending via lower subsidies. Inflation pressures have been further contained by lower increases in minimum support
prices vis-a-vis the past, the active management of food stocks to avoid spikes in food prices, still low capacity utilisation in the
industrial sector, and the change in monetary policy framework aimed at anchoring inflation expectations. The decline in merchandise
imports - reflecting weak (import intensive) business investment, lower demand for gold and large terms of trade gains - has
contributed to keeping the current account deficit below 2% of GDP. Net foreign direct investment has rebounded and will likely
more than fully finance the current account deficit in 2016.

(Source - http://www.oecd.org/eco/surveys/INDIA-2017-OECD-economic-survey-overview.pdf)

INFORMATION TECHNOLOGY INDUSTRY

Introduction

India is the world's largest sourcing destination for the information technology (IT) industry, accounting for approximately 67 per cent
of the US$ 124-130 billion market. The industry employs about 10 million workforces. More importantly, the industry has led the
economic transformation of the country and altered the perception of India in the global economy. India's cost competitiveness in
providing IT services, which is approximately 3-4 times cheaper than the US, continues to be the mainstay of its Unique Selling
Proposition (USP) in the global sourcing market. However, India is also gaining prominence in terms of intellectual capital with
several global IT firms setting up their innovation centres in India.

The IT industry has also created significant demand in the Indian education sector, especially for engineering and computer science.
The Indian IT and ITeS industry is divided into four major segments — IT services, Business Process Management (BPM), software
products and engineering services, and hardware.

Market Size

The Indian IT sector is expected to grow at a rate of 12-14 per cent for FY2016-17 in constant currency terms. The sector is also
expected triple its current annual revenue to reach US$ 350 billion by FY 2025.

Employees from 12 Indian start-ups, such as Flipkart, Snapdeal, Makemytrip, Naukri, Ola, and others, have gone on to form 700 start-
ups on their own, thus expanding the Indian start-up ecosystem.! India ranks third among global start-up ecosystems with more than
4,200 start-ups.

Total spending on IT by banking and security firms in India is expected to grow 8.6 per cent year-on-year to US$ 7.8 billion by 2017.

India’s internet economy is expected to touch Rs 10 trillion (US$ 146.72 billion) by 2018, accounting for 5 per cent of the country’s
GDP.

The public cloud services market in India is slated to grow 35.9 per cent to reach US$ 1.3 billion according to IT consultancy, Gartner.
Increased penetration of internet (including in rural areas) and rapid emergence of e-commerce are the main drivers for continued
growth of data centre co-location and hosting market in India. The Indian Healthcare Information Technology (IT) market is valued
at US$ 1 billion currently and is expected to grow 1.5 times by 2020~. India's business to business (B2B) e-commerce market is
expected to reach US$ 700 billion by 2020 whereas the business to consumer (B2C) e-commerce market is expected to reach US$
102 billion by 2020.
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Cross-border online shopping by Indians is expected to increase 85 per cent in 2017, and total online spending is projected to rise 31
per cent to Rs 8.75 lakh crore (US$ 128 billion) by 2018.

Post the government’s announcement of demonetisation of specific currency denominations, digital payment platforms such as Paytm,
MobiKwik, Oxigen witnessed a sharp spike in user transactions, app downloads and merchant enquiries, thereby indicating a greater
demand towards digital payments by consumers.

India ranks among the top five countries in terms of digitalisation maturity as per Accenture’s Platform Readiness Index, and is
expected to be among the top countries with the opportunity to grow and scale up digital platforms by 2020.

Road Ahead

India is the topmost offshoring destination for IT companies across the world. Having proven its capabilities in delivering both on-
shore and off-shore services to global clients, emerging technologies now offer an entire new gamut of opportunities for top IT firms
in India. Social, Mobility, Analytics and Cloud (SMAC) are collectively expected to offer a US$ 1 trillion opportunity. Cloud
represents the largest opportunity under SMAC, increasing at a CAGR of approximately 30 per cent to around US$ 650-700 billion
by 2020. The social media is the second most lucrative segment for IT firms, offering a US$ 250 billion market opportunity by 2020.
The Indian e-commerce segment is US$ 12 billion in size and is witnessing strong growth and thereby offers another attractive avenue
for IT companies to develop products and services to cater to the high growth consumer segment.

(Source - https://www.ibef.org/industry/information-technology-india.aspx)
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SECTION III - INTRODUCTION

SUMMARY OF OUR BUSINESS

OVERVIEW

Our Company Innovana Thinklabs Limited is engaged in software and application development business which directly provide
services to retail user. We basically design, develop and maintain software systems and solutions, create new applications and enhance
the functionality of our customers’ existing software products. Our product portfolio consists of application and software such as Ad-
blocker, disk cleanup, space reviver, file opener and privacy protector etc. We have developed number of products and these products
have registered their presence and popularity in 13 different languages and over 126 countries. The operation of our company are
controlled from our registered office situated at Jaipur, Rajasthan.

Our Company was originally incorporated as “PCVARK Software Private Limited” on April 13, 2015 under the provisions of the
Companies Act, 2013 vide certificate of incorporation issued by the Registrar of Companies, Rajasthan, Jaipur. Further pursuant to
Special Resolution passed by the shareholders at the Extra Ordinary General Meeting held on June 14, 2017 our Company was
converted into a Public Limited Company and consequently name of our Company was changed to “PCVARK Software Limited”
vide fresh certificate of incorporation dated June 27, 2017 issued by the Registrar of Companies, Rajasthan, Jaipur. Later the name of
the Company was changed from “PCVARK Software Limited” to “Innovana Thinklabs Limited” vide certificate of name change
dated August 30, 2017 issued by Registrar of Companies, Rajasthan, Jaipur

Innovana endeavours to bring together creativity and knowledge with positive business strategy to furnish the requirements of diverse
clients with an inclusive range of products and services which are comprehensive and cost effective. Our Company delivers services
across all stages of the product life-cycle, which enables us to work with a wide-range of customers and allows us to develop, enhance
and deploy our customers’ software products. We focus on innovation driven technology leadership and have set up research and test
laboratories that are specific to particular verticals of services.

We have been successful in augmenting our portfolio of solutions over time for computers, laptops and mobile. We take regular
feedback from our user base which enables us to understand the needs of our users better and helps us to innovate and design improved
solutions. Our sales and marketing activities benefit from word-of-mouth recommendations from our user network to create a viral
marketing effect, which is amplified by the speed, ease of use and quality of our solutions, and allows us to gain new customers at a
low acquisition cost.

Our Company was founded by Mr. Chandan Garg and Mr. Kapil Garg in the year 2015 and our Promoter Mr. Chandan Garg is having
vast experience in field of Information Technology and he holds bachelor degree of Science in bio technology. He has also completed
Post graduation diploma in management from symbiosis center from distance learning (SCDL) and certified professional course from
Microsoft. He has completed various certified courses such as E Business Solution Developer from CISTEMS School of Computing
and also cleared various exams in IT from DOEACC Society. He has experience of 16 years in Information Technology industry. He
was in whole time employment with Systweak Software Private Limited before joining this Company. He looks after overall
management and operations of the said Company. Under his guidance the above Company has witnessed continuous growth. He
manages the day-to-day affairs of the said Company and is responsible for business policies, strategic decisions, business development
etc. As a strategic planner with a hands-on approach, he has been instrumental in the growth of the Company to this level. He looks
after overall management and operations of our Company. Under his guidance the Company has witnessed continuous growth.

Before working with Systweak Software, our Promoter Chandan Garg worked with Cistems Software Private Limited (presently
know as Metacube Software) in Jaipur as a software developer. At Cistems Software he worked from the year April 2001 to March
2003. In March 2003, he joined a then start up Systweak Inc. as one of the first employees. The initial business model was to create
system optimization and backup software, which were white labeled for companies in USA and Europe. Under the leadership of our
Promoters the revenue of Systweak Inc. increased multiple times and reached around 3 million dollars by the end of 2009. In 2010
Mr. Chandan Garg was responsible for inducing direct marketing of software created in Systweak Inc. and he single handedly
marketed various software in more than 25 languages including German, French, Japanese, Italian, Spanish and many more languages.
By the end of 2013 the turnover increased to more than 100 million USD. Under his guidance Systweak also established their own
call center in Jaipur in 2013 named “The phone Support”. The call center had more than 500 employees by mid of 2014. Later our
Promoter Mr. Chandan Garg left Systweak in February 2015 to start Innovana Thinklabs Limited (Formerly known as PCVARK
Software Limited), we believe that our market position has been achieved by adherence to the vision of our Promoters and senior
management team and their experience.
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Further, Our Promoter, Mr. Kapil Garg holds master degree of commerce and completed Master of Business Administration from
IMT Ghaziabad. He has experience of 12 years in Information technology industry and was in whole time employment with Genpact
and The Phone support Private Limited before joining this Company. He is playing vital role in formulating business strategies and
effective implementation of the same. He is responsible for the expansion and overall management of the business of our Company.
His leadership abilities have been instrumental in leading the core team of the Company.

Our Promoters are first generation promoters and their experience in Information technology Industry has been instrumental in
determining the vision and growth strategies for our Company. Innovana employs total of 84 employees (including over permanent
and on call software professionals/technicians). It is dynamic team that empowers us to provide a unique blend of outsourcing
experience to our clients.

For the period ended March 31, 2017 our Company’s Total Income and Restated Profit after Tax was Rs. 1577.26 Lacs and Rs. 97.20
Lacs, respectively. For the year ended March 31, 2016, our Company’s Total Income and Restated Profit after Tax were Rs. 663.82
Lacs and Rs. 58.97 Lacs, respectively.

OUR PRODUCTS AND SERVICES:-

Our Products and Services includes designs, develops, tests, provides quality assurance, deploys, supports and maintains software
systems and applications for our customers. It includes Software and application for Windows such as Ad-Blocker, Advanced
Password Manager, Driver Update etc., Software and application for Mac such as Mac Space Reviver, Mac File Opener, Disk Cleanup
Pro, Duplicates Cleaner etc., Software and application for IOS such as FreeupSpace, Compress Photos, Resize Photos, Duplicate
Photos Cleaner etc. and Software and application for Android such as FreeUpspace, Duplicate Photos Cleaner, Resize Photos, Free
Cleaner for Android etc.

COMPETITIVE STRENGTHS
Our principal competitive strengths are:
Experienced Promoters and Management Expertise

Our Company is promoted by Mr. Chandan Garg and Mr. Kapil Garg who individually have approximate 16 years and 12 years of
experience respectively. Our Promoters and senior Key managerial person have experience in setting up business, developing markets,
managing customers and handling overall businesses. Further, our board of directors are supported by a team of well experienced and
qualified personnel. For further details regarding the educational qualifications and experience of our Board of Directors and our Key
Managerial Personnel please refer to chapter titled “Our Management” beginning on page 104 of this Draft Prospectus. We believe
that our management team’s experience and their understanding of the IT industry will enable us to continue to take advantage of both
current and future market opportunities. It is also expected to help us in addressing and mitigating various risks inherent in our
business.

Wide range of services and products offering

We provide a broad range of services to our customers that support their software products and applications for day to day use of our
customers. Our services range from software and application development such as ad-blocker, Mac Space Reviver, Mac File Opener,
Disk Cleanup Pro, Duplicates Cleaner, File Helper, Memory Optimizer Pro, Compress Photos, Resize Photos and Duplicate Photos
Cleaner etc, compatible for Computers, laptops and mobiles. Our vast product portfolio and our services increase the scope of
customers and our ability to cater to a diversified cliental base.

Scalable Business Model

Our business model is comprises of optimum utilization of our existing resources, developing linkages with expertise of our
development team and achieving consequent customer satisfaction. We believe that this business model has proved successful and
scalable for us in the last financial years. We can scale by venturing into different sectors where technologically advanced management
is required and also by providing better products and solutions in the sectors that we already have presence in. The business scale
generation is basically due to the development of new markets both international and domestic, innovation in the product range and
by maintaining the consistent quality of the products and services.

Large and Diverse User Base
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We seek to drive greater user engagement with our software and applications and, over the long term, building a relationship based
on trust. There is a robust user community for our various solutions and we continuously take feedback from our users to enable us to
better understand customer needs and requirements and help us design better solutions. We also proactively upgrade our applications
on a continuous basis to address evolving security threats, and continue to provide up-to-date protection to our user base. We believe
we offer software and application solutions at competitive costs that provide a compelling value and quality proposition for customers
not already using our solutions and also drive the retention of our existing customer base.

OUR STRATEGIES
The primary elements of our growth strategies are set forth below.
Expand our Current Business Relationships

Our goal is to build long-term sustainable business relationships with our customers to generate increasing revenues. We plan to
continue to expand the scope and range of services provided to our existing customers by continuing to build our expertise in major
industries and extending our capabilities into new and emerging technologies. In addition, we intend to continue to develop better
solutions and new products for industry sectors which are significantly untapped. We will also seek to support a greater portion of the
full product development life-cycle of our customers by offering targeted services for each phase of the software product life cycle.
We also plan to assist our customers as they deploy their products to end-users through consulting and professional services that we
offer offsite.

Invest in infrastructure and technology

Our Company believes in making investments for continuously achieving higher levels of excellence in its products & services and
implement dynamic and diverse specifications of our customers. We have invested significantly in equipping our technical team with
the latest and specialized infrastructure and modern technology. We want to continue to work towards the upgradation and
modernization of our infrastructure and technology.

Optimal Utilization of Resources

Our Company constantly endeavors to improve our technical process, and will increase service activities to optimize the utilization
of resources. We have invested significant resources, and intend to further invest in our activities to develop customized systems and
processes to ensure effective management control. We regularly analyze our existing policies to be carried out for our technical and
designing process which enables us to identify the areas of bottlenecks and correct the same. This helps us in improving efficiency
and putting resources to optimal use.

Expand our Capabilities for Smartphones/ Mobiles Devices

The proliferation of smartphone/ mobile devices has created a diverse computing environment for users. We already offer several
application, both free and paid or in app purchases, for mobile devices and intend to develop additional solutions that deliver
functionality currently available for our desktop and laptop users to mobile devices, particularly smartphones and tablets. We have in
the past, explored and continue to explore opportunities on our own to provide application and software to the user efficient
performance of their tasks in computers, laptops and mobiles.
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SUMMARY OF OUR FINANCIALS

RESTATED STATEMENT OF ASSETS & LIABILITIES

(Amt. in Lacs)

A) | EQUITY AND LIABILITIES

1. | Shareholders' Funds
(a) | Share Capital 20.00 20.00

(b) | Reserves & Surplus 156.17 58.97
176.17 78.97
2. | Non-Current Liabilities
(a) | Long Term Borrowings 190.48 5.55
(b) | Deferred Tax Liabilities (Net) 10.57 2.13
(c) | Long Term Provisions 0.00 0.00
201.05 7.68
3. | Current Liabilities
(a) | Short Term Borrowings 0.00 0.00
(b) | Trade Payables 138.14 90.33
(c) | Other Current Liabilities 78.03 17.04
(d) | Short Term Provisions 37.81 25.36
253.98 132.73
Total 631.20 219.39
B) | ASSETS

1. | Non Current Assets
(a) | Fixed Assets

i) Tangible Assets 67.45 70.92
ii) Capital Work in Progress 262.15 0.00
329.61 70.92
(b) | Non-Current Investment 104.49 0.00
(c) | Deferred Tax Assets (Net)
(c) | Long Term Loans and Advances 2.20 2.20
(d) | Other Non Current Assets 0.00 0.00
106.69 2.20
2. | Current Assets
(a) | Inventories 0.00 0.00
(b) | Trade Receivables 0.00 0.00
(c) | Cash and Cash equivalents 43.96 114.98
(d) | Short-Term Loans and Advances 11.52 0.00
(e) | Other Current Assets 139.42 31.29
194.90 146.26
Total 631.20 219.39
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(Amt. in Lacs)

1 | Revenue From Operation (Gross) 1550.69 660.95
Less: Excise Duty 0.00 0.00
Revenue From Operation (Net) 1550.69 660.95

2 | Other Income 26.57 2.86
Total Revenue (1+2) 1577.26 663.82

3 | Expenditure

(a) | Cost of Goods Consumed 0.00 0.00
(a) | Purchase of Traded Goods 832.48 206.60
Changes in Inventory of finished Goods, work in Progress & Stock in
(c) | Trade 0.00 0.00
(d) | Employee Benefit Expenses 453.76 244.18
(e) | Finance Cost 13.54 0.00
(f) | Depreciation and Amortization Expenses 21.36 12.27
(g) | Other Expenses 112.68 114.30

4 | Total Expenditure 3(a) to 3(b) 1433.82 577.36

5 | Profit/(Loss) Before Tax (2-4) 143.45 86.46

6 | Tax Expense:

(a) | Tax Expense for Current Year 37.81 25.36
(b) | Short/(Excess) Provision of Earlier Year

(c) | Deferred Tax 8.44 2.13

Net Current Tax Expenses 46.25 27.49

7 | Profit/(Loss) for the Year (5-6) 97.20 58.97
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RESTATED STATEMENT OF CASH FLOW

(Amt. in Lacs)

A) Cash Flow From Operating Activities :

Net Profit before tax 143.45 86.46
Adjustment for :

Depreciation 21.36 12.27
Interest Paid 13.43 0.00
Investment Income -2.97 -2.08
Operating profit before working capital changes 175.27 96.65

Changes in Working Capital

(Increase)/Decrease in Inventories 0.00 0.00
(Increase)/Decrease in Trade Receivables 0.00 0.00
(Increase)/Decrease in Short Term Loans & Advances -11.52 0.00
(Increase)/Decrease in Other Current Assets -108.13 -31.29
Increase/(Decrease) in Trade Payables 47.81 90.33
Increase/(Decrease) in Other Current Liabilities 60.99 17.04
Increase/(Decrease) in Long Term Provisions 0.00 0.00
Cash generated from operations 164.42 172.73
Less:- Income Taxes paid 25.36 0.00
Cash Flow Before Extraordinary Item 139.06 172.73

Loss on Amalgamation

Net cash flow from operating activities 139.06 172.73

B) Cash Flow From Investing Activities :

Purchase of Fixed Assets -280.04 -83.19
Investment made during the year -104.49 0.00
Dividend Income 0.00 0.00
(Increase)/Decrease in Long Term Loans and Advances 0.00 -2.20
(Increase)/Decrease in Other Non Current Assets 0.00 0.00
Investment Income 2.97 2.08
Net cash flow from investing activities -381.57 -83.31

C) Cash Flow From Financing Activities :

Proceeds from Issue of Share Capital 0.00 20.00
Increase/(Decrease) in Short Term Borrowings 0.00 0.00
Increase/(Decrease) in Long Term Borrowings 184.93 5.55
Interest Paid -13.43 0.00
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Net cash flow from financing activities 171.50 25.55
Net Increase/(Decrease) In Cash & Cash Equivalents -71.01 114.98
Cash equivalents at the beginning of the year 114.98 0.00
Cash equivalents at the end of the year 43.96 114.98

Notes :-

Cash on hand 0.51 4.23
Balance With banks 43.45 110.75
Total 43.96 114.98

1 Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue
generating, financing and investing activities of the company are segregated.
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THE ISSUE
Equity Shares Issued: 11,00,000 Equity Shares of ¥ 10/- each for cash at a price of ¥ 70 /- per share
Public Issue of Equity Shares by our Company aggregating to ¥ 770.00 Lacs
60,000 Equity Shares of ¥ 10/- each for cash at a price of ¥ 70/- per share
Issue Reserved for the Market Makers )
aggregating 342.00 Lacs

10,40,000 Equity Shares of ¥ 10/- each for cash at a price of ¥ 70 /- per share
aggregating I 728.00 Lacs

5,20,000 Equity Shares of ¥ 10/- each at a premium of ¥ 60/- per Equity
Net Issue to the Public* Share will be available for allocation for allotment to Retail Individual
Investors of up to I 2.00 Lacs

5,20,000 Equity Shares of ¥ 10/- each at a premium of ¥ 60/- per Equity
Share will be available for allocation for allotment to other Investors of

above ¥ 2.00 Lacs
Equity Shares outstanding prior to the Issue 30,00,000 Equity Shares of face value of 310 each
Equity Shares outstanding after the Issue 41,00,000 Equity Shares of face value of ¥10 each

Please see the chapter titled “Objects of the Issue” on page 63 of this Draft

Objects of the Issue
Prospectus

This Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time. For further
details please refer to “Issue Structure” on page 184 of this Draft Prospectus.

*As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, the present issue is a fixed price issue ‘the allocation’ is the
net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to other than Retail Individual Investors.

The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicants in the other
category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the retail individual
investors shall be allocated that higher percentage.
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GENERAL INFORMATION

Our Company was originally incorporated as “PCVARK Software Private Limited” on April 13, 2015 under the provisions of the
Companies Act, 2013 vide certificate of incorporation issued by the Registrar of Companies, Rajasthan, Jaipur. Further pursuant to
Special Resolution passed by the shareholders at the Extra Ordinary General Meeting held on June 14, 2017 our Company was
converted into a Public Limited Company and consequently name of our Company was changed to “PCVARK Software Limited”
vide fresh certificate of incorporation dated June 27, 2017 issued by the Registrar of Companies, Rajasthan, Jaipur. The Corporate
Identification Number of our company is U72900RJ2015PLC047363. Further the name of the Company was changed from
“PCVARK Software Limited” to Innovana Thinklabs Limited” vide certificate of name change dated August 30, 2017 Issued by
Registrar of Companies, Rajasthan, Jaipur

For further details please refer to chapter titled “History and Certain Corporate Matters” beginning on page 99 of this Draft Prospectus.

Innovana Thinklabs Limited

(Formerly known as PCVARK Software Limited)

Plot No. 237A, Gopal Tower,

(Basement Floor), Ajmer Road,

Jaipur- 302006, Rajasthan, India

Tel. No. +91-141-2362324

E-mail: info@pcvark.com

Website:www.pcvark.com

Corporate Identification Number: U72900RJ2015PLC047363
Registration Number: 047363

For details relating to changes to the address of our Registered Office, please see “History and Certain Corporate Matters - Changes
to the address of the Registered Office of our Company” on page 99 of this Draft Prospectus.

Registrar of Companies, Rajasthan, Jaipur
Corporate Bhawan, G/6-7, Second Floor,
Residency Area, Civil Lines, Jaipur- 302001,
Rajasthan, India

Phone: 0141-2222465, 2222466

Fax: 0141-2222464

Email: roc.jaipur @mca.gov.in

Website: http://www.mca.gov.in

The Board of Directors of our Company consists of:

Mr. Chandan Garg Chairman and Managing Director 58/5 Model Town - A Malviya Nagar Jaipur | 06422150
302004 Rajasthan, India
Mr. Kapil Garg ‘Whole time Director A-58-5, Madal Town E,Dadu Mandir Ke Pass
Malviya Nagar, Ward No 28, Jaipur- 302017, | 07143551
Rajasthan, India
Mrs. Swaran Kanta Non Executive Director 1 Kha 17, Sector 1, Jawahar Nagar, Jaipur- 302004,

) . 07846714
Rajasthan, India
4-BA-19, Jawahar Nagar, Jaipur — 302004,
Rajasthan, India

Mr. Apoorv Mittal Non-Executive Independent Director 07886795
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8-A Pooran bari, Near Model Town (C), Malviya
Nagar, Jaipur — 302017, Rajasthan, India

Flat No. A, Ground Floor, Usha Apartments, Plot
Mr. Sumit Sarda Non-Executive Independent Director | No. C-35, Sector C, Nirman Nagar, Jaipur — | 07886808
302019, Rajasthan, India

Mr. Mohit Bora Non-Executive Independent Director 07889838

For further details of the Directors of our Company, please refer to the chapter titled “Our Management” on page 104 of this Draft
Prospectus.

Ms. Prachi Mittal

Innovana Thinklabs Limited
Plot No. 237A, Gopal Tower,
(Basement Floor), Ajmer Road,
Jaipur- 302006, Rajasthan, India
Tel. No. +91-141-2362324
E-mail: cs@pcvark.com
Website:www.pcvark.com

Mr. Sanjeev Mittal

Innovana Thinklabs Limited
Plot No. 237A, Gopal Tower,
(Basement Floor), Ajmer Road,
Jaipur- 302006, Rajasthan, India
Tel. No. +91-141-2362324
E-mail: cfo@pcvark.com
Website:www.pcvark.com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue and/ or the Lead Manager,
in case of any pre-Issue or post-Issue related problems such as non-receipt of Intimation for Allotment, credit of allotted Equity Shares
in the respective beneficiary account.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediary with whom the
ASBA Form was submitted. The applicant should give full details such as name of the sole or first applicant, ASBA Form number,
applicant DP ID, Client ID, PAN, date of the ASBA Form, address of the applicant, number of the Equity Shares applied for and the
name and address of the Designated Intermediary where the ASBA Form was submitted by the applicant.

Further, the investor shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents/
information mentioned hereinabove.

For all Issue related queries, and for Redressal of complaints, applicant may also write to the Lead Manager. All complaints,
queries or comments received by Stock Exchange shall be forwarded to the Lead Manager, who shall respond to the same.

Details of Key Intermediaries pertaining to this Issue and our Company:

SWASTIKA INVESTMART LIMITED

305, Madhuban Building, Cochin Street,

S.B.S. Road, Fort, Mumbai, Maharashtra — 400 001.
Tel No.:+91-22-2265 5565

Fax No.:+91-22-664 4300
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Email: merchantbanking @swastika.co.in

Investor Grievance Email: investorgreivance @swastika.co.in
Website: www.swastika.co.in

Contact Person: Mr. Mohit R. Goyal

SEBI Regn. No.: INM000012102

SHAH ADVOCATES

C/3/201, Anushruti Tower, Near Jain Temple
Thaltej, Ahmedabad

Tel No.: +91- 079-26880570, 09426837114
Website: www.dshahadvocates.com

Email: dshahadovates @ gmail.com
Contact Person: Mr. Dharmesh Shah

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
D-153A, 1st Floor, Okhla Industrial Area Phase-I,

New Delhi — 110020

Tel No.:+91 11 64732681-88

Fax No.:+91 11 26812682

Email: virenr@skylinerta.com;

Investor Grievance Email: grievance @skylinerta.com
Website:www.skylinerta.com

Contact Person: Mr. Virender Kumar Rana

SEBI Regn. No.:INE00003241

‘

o]

M/S. AMIT RAMAKANT& CO.
CHARTERED ACCOUNTANTS
404, 4™ Floor, OKAY Plus Tower,
Near Vishal Mega Mart, M.I1. Road,
Jaipur-302001, Rajasthan, India

Tel. No: +91-141-4010435,
Email:amitagrawal100@yahoo.com
Contact Person: CA Amit Agrawal

M/S. V Can & Company
CHARTERED ACCOUNTANTS

204, Wall Street — I, Near Gujarat College,
Ellisbridge, Ahmedabad - 380006

Tel. No: +91-79-40071446, 26401351
Email:.office.haco @gmail.com

Contact Person: CA Sushant Choudhary
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BANKERSTOTHEISSUE
[e]

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Swastika Investmart Limited is the sole Lead Manager to this Issue, a statement of inter se allocation of responsibilities among
Lead Managers is not required.

SELF CERTIFIED SYNDICATE BANKS (“SCSBS”)
The list of Designated Branches that have been notified by SEBI to act as SCSB for the ASBA process is provided on

www.sebi.gov.in/pmd/scsb.pdf For more information on the Designated Branches collecting ASBA Forms, see the above mentioned
SEBI link.

The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the application forms from the Designated
Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time
REGISTERED BROKERS

The list of the Registered Brokers, including details such as postal address, telephone number and e-mail address, is provided on the
websites of the NSE at www.nseindia.com, as updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS

The list of the RT As eligible to accept application forms at the Designated RTA Locations, including details such as address, telephone
number and e-mail address, are provided on the websites of Stock Exchange at www.nseindia.com, as updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details such as name and contact
details, are provided on the websites of Stock Exchange at www.nseindia.com, as updated from time to time.

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO
Grading agency.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
TRUSTEES

As the Issue is of Equity Shares, the appointment of Trustees is not mandatory.
MONITORING AGENCY
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As per Regulation 16(1) of the SEBI (ICDR) Regulations, 2009 as amended, the requirement of Monitoring Agency is not mandatory
if the Issue size is below Rs. 50000.00 Lacs.

APPRAISING ENTITY
No appraising entity has been appointed in respect of any objects of this Issue
EXPERTS OPINION

Except for the reports in the section “Financial Information of the Company” and “Statement of Tax Benefits” on page 123 and page
71 of this Draft Prospectus from the Statutory Auditor and Peer Review Auditors, our Company has not obtained any expert opinions.
We have received written consent from the Peer Review Auditors and Statutory Auditor for inclusion of their name. However, the
term “expert” shall not be construed to mean an “expert”" as defined under the U.S. Securities Act 1933.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the LM, reserve the right not to proceed with the Issue at any time before the Issue Opening Date
without assigning any reason thereof.

If our Company withdraw the Issue anytime after the Issue Opening Date but before the allotment of Equity Shares, a public notice
within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shall be issued by our
Company. The notice of withdrawal will be issued in the same newspapers where the pre-issue advertisements have appeared and the
Stock Exchange will also be informed promptly. The LM, through the Registrar to the Issue, will instruct the SCSBs to unblock the
ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraw the Issue after the Issue Closing Date and subsequently decides to proceed with an Issue of the Equity
Shares, our Company will have to file a fresh Draft Prospectus with the stock exchange where the Equity Shares may be proposed to
be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the Stock Exchange with
respect to the Equity Shares issued through the Draft Prospectus, which our Company will apply for only after Allotment; and (ii) the
final RoC approval of the Prospectus.

UNDERWRITING

The Company and the Lead Manager to the issue hereby confirm that the issue is 100% Underwritten by Swastika Investmart Limited
and Beeline Broking Limited in the capacity of Underwriter to the issue.

Pursuant to the terms of the Underwriting Agreement dated August 30, 2017, entered into by Company and Underwriters- Swastika
Investmart Limited and Beeline Broking Limited, the obligations of the Underwriter are subject to certain conditions specified therein.
The Details of the Underwriting commitments are as under:

SWASTIKA INVESTMART LIMITED
305, Madhuban Building, Cochin Street,
S.B.S. Road, Fort, Mumbai, Maharashtra — 400001 10,40,000*  Equity
Tel No.: +91-22-2265 5565 Shares of T 10/-

Fax No.: +91-22-664 4300 being Issued at ¥70/-
Email: merchantbanking @swastika.co.in each

Website: www.swastika.co.in
SEBI Regn. No.: INM000012102

728.00 94.55%
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BEELINE BROKING LIMITED

B-307, Ganesh Plaza, Near Navrangpura Bus Stop,
Navrangpura, Ahmedabad — 380 009, Gujarat, India. 60,000* Equity
Tel No.: +91 — 079 — 6666 4011; Shares of ¥ 10/-
E-mail:compliance@beelinebroking.com being Issued at ¥70/-
Website:www.beelinebroking.com each

SEBI Regn No.: INZ000000638
Contact Person: Ms. Trusha Thakkar

42.00 5.45%

As per Regulation 106P (2) of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwrite to a minimum extent of Issue
out of its own account.

In the opinion of the Board of Directors of our Company, the resources of the above mentioned Underwriter are sufficient to enable
them to discharge their respective obligations in full.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreement dated August 30, 2017 with the following Market
Maker, to fulfill the obligations of Market Making for this Issue:

BEELINE BRO