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Dear Sir/ Madam, 
 
SUBJECT:  OUTCOME OF BOARD MEETING HELD ON MAY 16, 2023 
 
Time of Commencement : 12:30 P.M. 

Time of Conclusion : 05:40 P.M. 

 
In terms of Regulation 30 read with Part A of Schedule III to the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI 
Listing Regulations”), we wish to inform you that the Board of Directors of the Company, 
has at its meeting held today, inter-alia: - 

 
(i) considered and approved the Audited Financial Results of the Company, both on 

standalone and consolidation basis, for the 4th quarter and year ended on March 31, 
2023, of the financial year 2022-23 (“Audited Financial Results”), duly reviewed by the 
Audit Committee and M/s Lodha & Co., Chartered Accountants (Firm Registration no. 
301051E), Statutory Auditors of the Company. 

 
(ii) considered and recommended final Dividend for the financial year 2022-23@ 200%, i.e., 

Rs. 2/- per equity share of face value Re. 1/- each, out of the profits of the Company for 
the financial Year 2022-23, which shall be paid, subject to the approval of the 
shareholders in the ensuing Annual General Meeting and other authorities, wherever 
required. 

 
Further, pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the following: 
 
(a) Statement of Audited Financial Results of the Company for the 4th quarter and year 

ended on March 31, 2023 of the Financial Year 2022-23; 
 
(b) Auditors’ Report issued by M/ s Lodha & Co., Chartered Accountants, Statutory 

Auditors of the Company, both on standalone and consolidated basis; 
 
(c) the copy of the press release issued in connection with Audited Financial Results. 
 
We hereby declare that the Report of Auditors is with unmodified opinion with respect to the 
Audited Financial Results of the Company. 
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These above reports are also being made available on the website of the Company at 
www.jindalsteelpower.com. 
 
This is for your information and records. 
 
Thanking you. 
 
Yours faithfully, 
For Jindal Steel & Power Limited 
 
 
 
Anoop Singh Juneja 
Company Secretary & Compliance Officer 
 
Encl.: as above 
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PRESS RELEASE 

FINANCIAL RESULTS FOR FOURTH QUARTER & FY 2022-23 

FY23: Deleveraging continues. 

● Consolidated Net Debt at 15-year low at INR 6,953 Cr  

● Consolidated Net Debt/ EBITDA at 0.7 x as at 31st Mar’23 

● Consolidated Gross revenues of INR 60,505 Cr in FY23 

● Consolidated EBITDA of INR 9,700 Cr in FY23 

● Consolidated PAT of INR 3,193 Cr in FY23 

 

JSP Standalone Performance 

 
4QFY23 Highlights 

▪ Gross Revenue#: INR 15,480 Cr 

▪ Adjusted EBITDA**: INR 2,178 Cr 

▪ Profit after tax: INR 789 Cr 

▪ Steel* production:  2.02mt  

▪ Steel* sales: 2.03 mt 

FY23 Highlights 

▪ Gross Revenue#: INR 58,970 Cr 

▪ Adjusted EBITDA**: INR 8,562Cr 

▪ Profit after tax: INR 2,427 Cr 

▪ Steel* production:  7.89 mt  

▪ Steel* sales: 7.68 mt 

#Incl. GST *including pig iron ** Adjusted for one-off FX loss of INR 38 Cr in 4QFY23, INR82Cr in 3QFY23, INR412Cr in 2QFY23, INR 171Cr in 4QFY22, INR 943 Cr in FY23 & INR 272Cr in FY22 

 
JSP Consolidated Performance 

 
4QFY23 Highlights 

▪ Gross Revenue#: INR 15,781 Cr 

▪ Adjusted EBITDA**: INR 2,240 Cr  

▪ Profit after tax: INR 466 Cr 

FY23 Highlights 

▪ Gross Revenue#: INR 60,505 Cr 

▪ Adjusted EBITDA**: INR 9,700Cr   

▪ Profit after tax: INR 3,193 Cr 

#Incl. GST ** Adjusted for one-off FX loss of INR 38 Cr in 4QFY23, INR82Cr in 3QFY23, INR412Cr in 2QFY23, INR 171Cr in 4QFY22, INR 971 Cr in FY23 & INR 272Cr in FY22 
 

 

Industry update 

 

In FY23, India's crude steel production grew 5% YoY to 126.3mt while consumption grew strongly at 13% 

YoY to 119.9mt. Export duty was imposed on major steel products, iron ore & pellets in May’22, which 

was subsequently withdrawn in Nov’22, resulting in a 55% reduction in exports to 8.3mt. Imports on the 

other hand increased 45% to 7.0mt driven by strong domestic consumption. 
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During 4QFY23, Domestic consumption grew 6% QoQ at 32.6mt while steel production grew 5% QoQ to 

33.0mt. Rebar prices moved strongly during the first half of the quarter but corrected sharply in the 

second half. However, key raw materials especially iron ore remained elevated through the quarter. 

 

Consolidated Performance 

Consolidated gross revenues for the quarter grew 9% QoQ at INR 15,781Cr. Adjusted EBITDA stood at 

INR 2,240Cr** despite sharp increase in raw material costs. Reported PAT stood at INR 466Cr. 

** Adjusted for one-off FX loss of  53 Cr  
  

For FY23 consolidated gross revenues came at INR 60,505Cr, up 6% YoY. Adjusted EBITDA came at INR 

9,700Cr** despite strong cost inflation through the year and impact of imposition of export duty for a 

substantial part of the year. Reported PAT stood at INR 3,193 Cr. 

** Adjusted for one-off FX gain of 235Cr  

 

JSP continued its journey of deleveraging and has further reduced its net debt by INR 1,923Cr during the 

year. Consolidated net debt as at 31st March’23 stood at 6,953 Cr. Net debt to EBITDA stood at 0.7x as at 

31st Mar’23 vs 0.7x at 31st Dec’23 and 0.6x at 31st Mar’22. The company’s balance sheet is ready to support 

the next phase of growth. 

 

Standalone Performance 

The Company reported production of 2.02 mt during the quarter, marginally down by 2% QoQ. However 

sales at 2.03 mt was up 7% QoQ. Exports accounted for 11% of the total sales volume during the quarter 

compare to. 5% in 3QFY23 reflecting a revival in exports post withdrawal of export duty. Pellet 

production at 1.90 mt was down 3% QoQ. External pellet sales were 42 kt compared to 53kt in 3QFY23. 
 

Gross revenue for the quarter came at INR 15,480 Cr was flattish QoQ.  Increase in NSR partly offset the 

higher raw material costs especially iron ore resulting in improvement in Adjusted EBITDA by 1% QoQ 

at INR 2,178 Cr. **. Net profit for the quarter stood at INR 789 Cr compared to a net loss of INR 4,512 Cr 

during 3QFY23.  

** Adjusted for one-off FX loss of Standalone of INR 38Cr  

 

For FY23, Production stood at 7.89mt compared to 8.01 mt in FY22. Total sales (incl. pig iron)  stood at 

7.68 mt compared to 7.64mt in FY22, despite imposition of export duty on steel exports which led to a 

decline of 60% in exports volume to 0.99 mt compared to 2.51 mt in FY22. Taking advantage of strong 

demand, JSP increased domestic sales by 30% YoY. The Pellet production was flattish YoY to 7.57mt in 

FY23. Pellet sales stood at 0.23mt compared to. 0.75mt in FY22. 
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Improved steel realisation and higher sales volume resulted in 7% increase in gross revenue to INR 

58,970 Cr. Standalone adjusted EBITDA stood at INR 8,562Cr** and while net profit stood at INR 2,427Cr 

amidst volatile steel & raw material pricing environment .   

** Adjusted for one-off FX gain of Standalone of 971Cr  

 

Global Ventures Performance 

a) Mozambique: Chirodzi mines produced 0.98 mt ROM (down 22% QoQ) during the quarter. 

Coking coal sales stood at 179 kt.  Mozambique operations reported operating EBITDA of US$9m 

for 4QFY23. For FY23 ROM production stood at 4.3mt in FY23 compared to 4.1 mt in FY22. Coking 

coal sales also improved in line with production to 759 kt as compared to 700kt  in FY22. For FY23 

Mozambique operations reported operating EBITDA of US$ 123m a jump of 92% and PAT of 

US$37m a growth of 68% YoY. 

b) South Africa: During the quarter, Kiepersol mines produced 115 kt ROM. The mine reported 

prime product sales of 90 kt in 4QFY23 and 381 kt in FY23.   EBITDA stood at US$ 3m for the 

quarter and US$31 m for the year. 

c) Australia: During the quarter , Russel Vale mine’s ROM production grew 6% QoQ at 157 kt and 

25% for the year at 594 kt. Dispatches for the quarter were 123 kt and 440kt for the year. The 

mine reported an operating EBITDA of US$ 1 m compared to a loss of US$ 7m QoQ and gain of US$ 

4m for FY23. Wongawilli colliery continues to remain under care and maintenance. 

 
Management Comments: 

Mr. Bimlendra Jha, Managing Director 

"JSP's balance sheet is the strongest amongst the large integrated steel players in India and our leverage 

ratios are also amongst the lowest compared to the large integrated steel players in India despite volatile  

macro environment.  Our focus on cash generation is one of the key factors driving our growth. We are on 

track with our stated growth plans and are working towards making our Angul Integrated steel complex 

as more cost competitive with the opening of coal mines at Utkal-c in near future", said Mr Bimlendra Jha, 

Managing Director, Jindal Steel & Power, in a statement. 
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   PRODUCTION  

 

PRODUCT(Million Tonnes) 4QFY23 3QFY23 4QFY22 FY23 FY22 

 Steel* 2.02 2.06 2.11 7.89 8.01 

 Pellets 1.90 1.96 1.98 7.57 7.76 

SALES  
 
 

PRODUCT(Million Tonnes) 4QFY23 3QFY23 4QFY22 FY23 FY22 
 Steel* 2.03 1.90 2.08 7.68 7.64 

 Pellets (External Sales) 0.04 0.05 0.14 0.23 0.75 
*including Pig iron  
 

CONSOLIDATED FINANCIAL RESULTS 

 

PARAMETER 4QFY23 3QFY23 4QFY22 FY23 FY22 
 Gross Revenue 15,781 14,452 16,089 60,505 56,841 

 Adjusted EBITDA**  2,240 2,296 2,899 9,700 15,241 

 Depreciation + Amortization  873 608 272 2,691 2,097 

 Interest  371 346 373 1,446 1,888 

 PBT (before exceptional) 959 1,441 2,427 5,855 11,579 

 Exceptional Gain/(Loss) (153) (378) (406) (1,369) (406) 

 Reported PAT/(Loss)                                 
(Continuing Operations) 

466 518 1,527 3,193 8,248 

*Incl. GST ** Adjusted for one-off FX loss of INR 53 Cr in 4QFY23 & Fx gain of INR82Cr in 3QFY23, INR 171Cr in 4QFY22, INR 235 Cr 
in FY23 & INR 272Cr in FY22 
 
 

   STANDALONE FINANCIAL RESULTS 

 

PARAMETER 4QFY23 3QFY23 4QFY22 FY23 FY22 
 Gross Revenue* 15,480 13,831 15,579 58,970 55,184 

 Adjusted EBITDA** 2,178 2,163 2,655 8,562 14,765 

 Depreciation + Amortization  538 544 551 2,166 2,232 

 Interest  365 343 295 1,286 1,415 

 PBT (before exceptional) 1,248 1,366 2,009 6,130 11,492 

 Exceptional Gain/(Loss) (146) (7,253) (324) (3,258) (324) 

 Reported PAT /(Loss)  789 (4,512) 1,198 2,427 8,283 
*Incl. GST ** Adjusted for one-off FX loss of INR 38 Cr in 4QFY23 & Fx gain of  INR82Cr in 3QFY23, INR 171Cr in 4QFY22, INR 971 Cr 
in FY23 & INR 272Cr in FY22 
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FOR FURTHER INFORMATION PLEASE CONTACT:  

 
For Media Interaction: For Investor Queries: 

1. Mr. Sudeep Purkayastha 

(Head- Corporate Communication) 

      Tel: +91-11-41462198 
 Mobile: +91-98994 41119 
 Email: sudeep.purkayastha@jindalsteel.com 

2. Mr. Kuldeep Singh Bais 

(Corporate Communication) 

 Mobile: +91- 98996 92981 
 Email:  kuldeep.singh@jindalsteel.com 
 

 

 
 

1. Mr. Vishal Chandak 

 (Head-Investor Relations) 

Tel: +91-124-6612000 
Email: vishal.chandak@jindalsteel.com 

 

 
 

 

 
Forward looking and Cautionary Statements: - 
Certain statements in this release concerning the future growth prospects are forward looking statements, which 
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such 
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to 
, risks and uncertainties regarding fluctuations in earnings, ability to manage growth, intense competition within 
steel industry including those factors which may affect company’s cost advantage , time and cost overruns on fixed 
– price, company’s ability to manage operations, reduced demand for steel , power etc.,  The Company does not 
undertake to update any forward looking statements that may be made from time to time by or on behalf of the 
Company. The numbers & statements in this release (including but not limited to balance sheet related items) are 
provisional in nature and could materially change in future, based on any restatements or regrouping of items etc. 
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