
INFRA 'ROJECTS LIMITED 

ENGINEERING CONSULTANTS & CONTRACTORS 
Slgma..1 Corporates,Corporate House No, b, Sindhu havan Road Nr Ma nn Party Plot Cross Road 
Bodakdev, Anmedabad • 380 054 GUJarat, India Telefax +91 - 79 - 4008 6771-74 
E·mall elect@hecprojectcom. Web, 1'/iVlV hecprojects in CIN L45200GJ2005PLCC46870 

Date: 27th May 2023 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 


Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

Symbol: HECPROJECT 

Series: EQ 


Dear Sir /Madam, 


Subject: Outcome of the Meeting of Board of Directors of the Company held on 

Saturday,27th May 2023 


Ref.: Regulations 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 


Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Board of Directors at its meeting held today i,e, Saturday, 27th May 2023, have 
Considered and approved the Audited Financial Results of the Company as reviewed by the Audit Committee for 
the quarter and financial year ended on 31"March, 2023. 

A copy of the said financial results along with the Audit Report issued by the Statutory Auditors of the Company 
is enclosed herewith . ' 

The Board meeting commenced at 11.00 am and concluded at 12.30 pm 
' .. 

Request you to kindly take the above information on record. 

Thanking You, 

M.NO:A51011 

Encl: As above 

f· () ,.. 



ANNEXURE-I 


HEC INFRA PROJECTS LIMITED 

CIN : L45200GJ2005PLC046870 


Registered office: Sigma-l Corporates, Corporate House No.6, Sindhu Bhavan Road, 

Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedabad-380054 


Tel: 91-79-40086771 - 74; Website: www.hecprojects.in; Email Id : elect@hecproject.com 


Statement of Audited Financial Results for the quarter and year ended on 31st March, 202j 
rIn lacs except per share data) 

Sr. 
No. 

Particulars 

Quarter Ended Year end~d 

31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I 
II 

Revenue from Operations 
Other Income 

1946.75 
107.28 

1150.15 
10.35 

1845.28 
46.52 

5173.39 
134.20 

4372.48 
75.05 

III Total Revenue/Income 2054.03 1160.50 1891.80 5307.59 4447.53 

IV Expenses 
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 
(b) Purchase of Stock-in-Trade 895.58 460.94 1003.73 2356.45 2539.00 
(c) Changes in Inventories of Finished Goods, 
Work-in-proqress and Stock-in-Trade 

(318.48) (61.27) (86.63) (20.93) (74.28) 

(d) Em ployee Benefit Expense 105.94 83.19 113.38 333.29 364.71 
(e) Financial Costs 91.39 97.~8 102.20 322.68 259.67 
(f) Depreciation and Amortization Expense 4.42 5.18 5.97 22.04 23.50 
(g) Other Expenses 1198.63 569.85 722.09 2173.76 1279.14 
Total Expenses 1977.48 1155.27 1860.74 5187.29 4391.74 

V Profit before Exceptional items and tax 76.55 5.23 31.06 120.30 55.79 
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 
VII Profit before Tax 76.55 5.23 31.06 120.30 55.79 
VIII Tax Expense: 

(1) Current tax 27.15 1.35 8.30 38.5 15.00 
(2) Deferred Tax 0.23 0.00 (0.43) 0.23 (0.43) 
(3) Taxation in respect of earlier year 2.74 0.00 (10.23) 2.74 (10.23) 

IX 
Profit/CLoss) for the period from continuing 
operations 

46.43 3.88 33.42 78.83 51.45. 

X Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 
- Items that will not be Reclassified to Profit or 

Loss 
0.00 0.00 0.00 0.00 0.00 

- Items that will be Reclassified to Profit or Loss 0.00 0.00 
> 

0.00 0.00 0.00 

XI Tax Expense Qf Other Comprehensive Income 0.00 0.00' 0.00 0.00 0.00 
XII Profit! (Loss) for the period 46.43 3.88 33.42 78.83 51.45 

XIII 
Paid-up Equity Share Capital (Face Valu Rs. 
10 per share) 

1013.82 1013.82 1013.82 1013.82 ,"013.82 

XIV 
Earnings / ( LOSS) Per Share Face Value of Rs. 10/ 
each 

(1) Basic 0.46 0.04 0.33 0.78 0.51 
(2) Diluted 0.46 0.04 0,33 0.78 0.51 

Notes: 
1 	 The above Standalone Financial Results for the quarter and year ended March 31,2023 were reviewed by the Audit 

Committee in its meeting held on27,May,2023 and subsequently approved by the Board of Directors at its Meeting held on 
27th May, 2023 and statutory auditors have carried out a Limited review of the financial results for the quarter and year 
ended March 31,2023 as required under Regulation 33 of SEBI(Listing Obligations and Disclosure 

,Requirements) Regulations, 20 15 

2 The Management identifies and monitors "EPC Electro-Mechanical Project" as the only Business Segment. Hence segment 
reporting is not applicable to the Company. 

3 This statement has been prepared in accordance with the Companies(Indian Accounting Standards)Rules,2015(Ind 
AS),prescribed under Section 133 of Companies Act,2013 and other recognized accounting practices and policies to extent 
applicable. 

4 The Figures for the previous period have been regrouped,rearranged and reclassified wherever necessary to confirm the 
current year figures,and as per Ind AS schedule III to the Companies Act,2013 

5 The Disclosure is as per Regulation 33 of SEBI(Listing Oblig'ation and disclosure requirements)Regulations,2015. 

6 The figures for the quarter ended 31st March,2023 being the balancing audited figures in respect of full financial year and the 
published unaudited year to date figures upto third quarter of the respective financial year. 
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www.nseindia.com 


Date: 27th May, 2023 
Place: Ahmedabad 

The above result of the Company is available on Company's website www.hecprojects.in and also available at 

http:www.nseindia.com
mailto:elect@hecproject.com
http:www.hecprojects.in


HEC INFRA PROJECTS LIMITED 

CIN : L45200GJ2005PLC046870 


Registered office: Sigma-1 Corporates, Corporate House No.6, Sindhu Bhavan Road, 

Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedabad-380054 


Tel: 91-79-40086771 - 74; Website: www.hecprojects.in; Email Id : elect@hecproject.com 


Statement of Assets and Liabilities as at 31st March, 2023 

(Rs in Lacs) 
Sr. 
No. 

Particulars 
As at 

31/03/2023 
As at 

31/03/2022 
(Audited) (Audited.) 

A ASSETS 
1 Non-current assets 

I(a) Property, Plant and Equipment 
Ii) Tanaible assets 192.88 202 .34 
(ii) Intanqible assets 0 0 .00 
(iii) Capital work-in-proqress 0 0.00 

b) Non-current investments 0 0 .00 
c ) Deferred tax assets (net) 0 0.00 
d) Lona-term loans and advances 0 0 .00 
e) Other non-current assets 536.14 385.93 

Sub-total - Non-current Asstes 729.02 588.27 
2 Current assets 

(I) Financial Assets 
a) Current investments 0.00 0 .00 

(b) Inventories 1579.19 1558 .27 
c) Trade receivables 3010.63 2905.24 

(d) Cash and cash eauivalants 294.31 272 .24 
Ie) Short-term loans and advances 2866.72 2865 .82 
If) Other current assets 0.00 0.00 

Sub-total - Current Asstes 7750.85 7601.57 
I 

TOTAL - ASSETS 8479.87 1 8189 .84 
B EQUITY AND LIABILITIES 
1 Shareholders' funds 

(a) Share Capital 1013.82 1013.82 
(b) ReserVes and Surplus 2000.63 1921.81 
(c) Monev received aqainst share warrants , 0.00 0.00 

Sub-total - Shareholders' hinds 3014.45 - 2935 .63 
2 Share application money pendinQ allotment 0.00 0.00 
3 Non-current liabilities 

(a) Long term borrowings 2126.06 2226 .33 
(b) Deferred tax liabi lities (net) 15.11 14.88 
(c) Other lona-term liabilities 6.01 6 .01 
'(d) Lonq-term provisions 0 .00 0.00 

Sub-total - Non-current liabilities 2147.18 2247 .22 
4 Current liabilities 

(I) Financial Liabilities 
(a) Short-term borrowinqs 817.34 1120 .26 
Ib) Trade Pavables 

(A) Due To MSME 650.34 524 .50 
(8) Due to Other than MSME 1664.15 1195.44 

(c ) Other current liabilities 186.41 166.79 
(d) Short-term provisions 0.00 0.00 

Sub-total ­Current liabilities 3318.24 3006 .99 

TOTAL - EQUITY AND J-IABILITIES 8479.87 8189.84 

Date: 27th May, 2023 
Place: Ahmedabad 

G SHAH 
ING DIRECTOR 
DIN: 01756079 

mailto:elect@hecproject.com
http:www.hecprojects.in


HEC INFRA PROJECTS LIMITED 

CIN : L45200GJ2005PLC046870 


Registered office: Sigma-l Corporates, Corporate House No.6, Sindhu Bhavan Road, 

Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedabad-380054 


Tel: 91-79-40086771 - 74; Website: www.hecprojects.in; Email Id : elect@hecproject.com 


Cash Flow Statement for the period ended 31st March, 2023 

(Rs in Lacs) 

Particulars 
for the period ended 

31/03/2023 31/03/2022 
(Audited) (Audited) 

A Cash flow from Operating Activities 
Net Profit Before Tax 120.30 55.79 
Adjustment for: 

Depreciation 22.04 23.50 
Interest Paid (Net) 322.68 259.67 
(Profit)/Loss On Sale Of Fi xed Assets 0.00 (0.61) 
Gratu ity Provision 0.00 0.00 
Excess Depreciation Written Back 0.00 0.00 
Rent Received (32.26) (32.26) 
Interest Income (37.7 1) (28.95) 
Operatring Profit before Working Capital Changes 395.04 277.13 
Adjustmen t for: 

(I;1crease)/Decrease in Inventories (20.93) (74.27) 

(Increase)/Decrease in Trade Receivables (105.39) 143.25 
! (inGease)/Decrease in Other Current Assets 

t :Jr' rease/( Decrease) in Trade PayablesE--'' l~rease(iDecreaSe) Other Current Liabilities_ 

(0.90) 
594.56 

19 .62 
--­- . 

(29.02) 
(690.49) 

22.66 
Inccease/(Decrease)Short term provisiof1~___. O.OC, . 0 .00 

I Increase; ..Decrease) Other Non Current Uabi lities 0.23 (0.43) 
Cash Generated from Operation 882.23 (351.18) 
Direct Ta x 41.47 4.33 

L 
i B 

Net Cash flow from Operating Activities (A) 

Cash flow from Investing Activities 
, 

840.76 (355.51) 

Purchase of Fixed Assets including capi tal Work in Process(Net) (12.58) (8.46) 
Sale of Fixed Assets 0.00 2.00 
Rent Received 32.26 • '.. 32.26 

Net Cash flow from Investing Activities (B) 19.69 25.80 

C Cash flow from Financing Activities 
Proceeds From Borrowings (403.19) 379.69 
(Increase)/Decrease in Other Non -Current Assets (150.22) 45.90 
Interest Paid (322.68) (259.67) 
Interest Income 37.71 28 .95 
Dividend Paid 0.00 0.00 

Net Cash flow from Financing Activities (C) (838.38) 194.87 

Net Increase in Cash & Cash Equivalents [(A)+(B)+(C)] 22.07 (134.84) 
Cash & Cash Equivalents at the beginning of period 272.25 407.09 
Cash & Cash Equivalents at end of period 294.32 272.25 

Notes to the Cash flow statement: 

1 All figures in bracket are Outflow. 

2 
of Cash Flows". 

Date: 27th May, 2023 
Place: Ahmedabad 

The above cash flow statement has been prepared under the: Indirect method " as set out in Indian Accounting Stand d-7, "Statement 

RANG SHAH 
A NAGING DIRECTOR 

DIN: 01756079 

mailto:elect@hecproject.com
http:www.hecprojects.in










INFRA 'ROJECTS LIMITED 

ENGINEERING CONSULTANTS & CONTRACTORS 
Slgma-1 Corporates Corporate House No. 5, Smdhu Shavan Road, Nr Mann Party Plol Cross Road. 

Bodakdev, Ahmedabad - 380 054 GUjarat India Telefax +91 - 79 - 4008 6771-74 

E-mail elect@hecproJeclcom Web • wNWhecprojectsin CIN L45200GJ2005PLC045870 


Date: 27th May 2023 ,; 

To, 


National Stock Exchange of India Limited 


Exchange Plaza, 

Plot no. Cl1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 


Symbol: HECPROJECT 


Series:EQ 


Dear Sir IMadarn, 

Sub: Declaration pursuant to Regulation 33(3)(D) of SEBI(lODR)Regulations,2015 wi 11 


respect to Audit R(>, .9.r.t for the Year Ended on 31st March,2023 with Unmodifie· 


Opi. io ,ISIN:INI 558R01013 


.eursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India (List~lg 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm and 3er:h1'0 

that Statutory Auditors of the Company, Mis Parth P. Shah, Chartered Accountant (FIZN:
'. 

141540W) have issued an Audit Report with unmodified opinion on Audited Standalone 
Financial Results of the Company for the quarter and year ended 31st March, 2023 cqproved 
in the Board meeting held on 27th May 2023. 

You are requested to take the above on your record . 

M ANAGING DIRECTOR 

D IN: 01756079 

" _ _ _ , ~ ~ __ " _ r" _ ___ _ _ : • __ _ _ .. 


