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Dear Sirs,
Sub.: Outcome of Board Meeting of the Company held on November 01, 2021
Ref.: Scrip Code: 533540 / Symbol: TREEHOUSE

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, we would like to inform you that at the meeting of the
Board of Directors of the company held on Monday, November 01, 2021, the board has
considered and approved;

1. Un-audited Financial Results (standalone and consolidated) of the Company for the
quarter and half year ended September 30, 2021 along with Limited Review
Report of the Statutory Auditors of the Company.

The meeting of the Board of Directors of the Company commenced at 4:00 p.m. and
concluded at 6:10 p.m.

We request you to kindly take the above information on record.

Thanking you.
Yours truly, fff“" E:
For Tree H _‘§e’Edti'c

tion & Accessories Limited

Al
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T
di Bajpa LY

Company Se&réﬁtary}’-‘ap‘g‘_jpdmpliance Officer




Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Statement of unaudited Consolidated Profit & Loss Account for Quarter and Half Year ended 30th Sep 2021

bl

(Rs. In Lakhs)

. _Half Year Ended

. Quarterended Year Ended
Sr. Particulars 30-09-2021| 30-06-2021 | 30-09-2020 | 30-09-2021 | 30.09.2020 | 31-03-2021
No. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1) [Revenue from Operations 157 139 61 295 108 529
Other Income - - 1 - - 34
Total Income 157 139 62 295 108 563
2) |Expenses
Operating cost 8 10 5 18 8 81
Employee benefits expense 35 33 32 69 52 130
Financial Costs 168 142 130 309 258 546
Depreciation, amortisation and Impairment 1,044 571 628 1,614 1,260 2,465
Other expenses 81 97 53 179 74 502
Total expenses 1,336 853 848 2,189 1,652 3,724
3) |Profit before exceptional items,
and tax (1-2) (1,179) (714) (786) (1,894) (1,544) (3,161)
4) [Share of net profit/(loss) of associates and joint
ventures accounted for using the equity method (0) (0) = s (1)
5) |Exceptional items - - - - - (882)
6) |Profit before tax (3+4+5) (1,179) (714) (786) (1,894) (1,544) (4,044)
7) |Tax expenses - - - - - (13)
8) |Profit for the period / year (6-7) (1,179) (714) (786) (1,894) (1,544) (4,031)
9) |[Other Comprehensive Income -
i. ltems that will not be reclassified to profit or loss-Actuarial
(Loss)/Gain - - - - - -
ii. Income tax relating to items that will not be reclassified
to profit or loss - - - - - -
Other Comprehensive Income - - - - - -
10) |Total Comprehensive income (8+9) (1,179) (714) (786) (1,894) (1,544) (4,031)
11) [Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 4,231
12) [Reserves excluding revaluation reserves - - 24,668
13) |Earnings per share Before Exceptional Items
Basic (2.79) (1.69) (1.86) (4.48) (3.65) (7.47)
Diluted (2.79) (1.69) (1.86) (4.48) (3.65) (7.47)
14) |Earnings per share After Exceptional Items
Basic (2.79) (1.69) (1.86) (4.47) (3.65) (9.53)
Diluted (2.79) (1.69) (1.86) (4.47) (3.65) (9.53)

for and on behalf of Tree Hqﬁé&'Eﬂﬁcéﬂpﬁf& Accessories Limited

Place: Mumbai

Date : 1st November 2021 Director

g

Deepak Valecha " -

DIN No: 07736480

~

I

Jugal Shah
Executive Director
DIN No: 08334114




Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Statement of Standalone Unaudited Profit & Loss Account for the Quarter and Half Year ended 30th September 2021

(Rs. In Lakhs)
Year Ended

Quarter ended

Particulars Half Year Ended
Sr. ~ 30-09-21 30.06.21 30-09-20 30-09-21 30-09-20 31-03-21
No. Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1) |Revenue from Operations 157 139 61 296 108 529
Other Income - - 1 - - 34
Total Income 157 139 62 296 108 563
2) |Expenses !
Operating cost 8 10 5 18 8 81
Employee benefits expense 35 33 32 68 52 130
Financial Costs 168 142 130 309 258 546
Depreciation, amortisation and Impairment 1,044 571 628 1,614 1,260 2,465
Other expenses 81 97 53 179 74 501
Total expenses 1,336 853 848 2,188 1,652 3,723
3) |Profit before exceptional items, and tax (1-2) (1,179) (714) (786) (1,892) (1,544) (3,160)
4) |Less : Exceptional items - - - - 882
5) |Profit before tax (3+4) (1,179) (714) (786) (1,892) (1,544) (4,042)
6) |Tax expenses - - - - (13)
7) |Profit for the period / year (5-6) (1,179) (714) (786) (1,892) (1,544) (4,029)
8) |Other Comprehensive Income
i. Items that will not be reclassified to
profit or loss-Actuarial (Loss)/Gain - - - - - -
will not be reclassified to profit or
loss - - - - - -
Other Comprehensive Income - - - - - -
9) |Total Comprehensive income (7+8) (1,179) (714) (786) (1,892) (1,544) (4,029)
10) (Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 4,231
11) |Reserves excluding revaluation reserves - 24,332
12) [Earnings per share Before Exceptional ltems
Basic (2.79) (1.69) (1.86) (4.47) (3.65) (7.44)
Diluted (2.79) (1.69) (1.86) (4.47) (3.65) (7.44)
13) |Earnings per share After Exceptional ltems
Basic (2.79) (1.69) (1.86) (4.47) (3.65) (9.52)
Diluted (2.79) (1.69) (1.86) (4.47) (3.65) (9.52)

—

for and on behalf of Tree House\‘EduCat‘l“o:n &?&gg\essories Limited

{Q(// ‘ ,}i )r_u;
Place: Mumbai Jugal Shah '\ t\ /.ééé};/k alecha
Date : 15t November 2021 Executive Directol \;T"~‘?;,>“~- -~ Dirgttor

DIN No: 08334114  -ix. ';,/«’D’lf\l No: 07736480




Tree House Education & Accessories Limited
Statement of Unaudited Assets & Liabilities as at 30th September 2021

(Rs. in lakhs)
Standalone Consolidated
30.09.21 31.03.21 30.09.21 31.03.21
Unaudited Audited Unaudited Audited
ASSETS
Property, plant and equipment 5,468 6,998 5,468 6,998
Investment Properties 4,929 4,948 4,929 4,948
Goodwill 30 32 29 32
Intangible assets 1,363 1,406 1,363 1,406
Capital WIP 5 5
Financial assets:
- Investments 938 938 1,275 1,275
- Loans 27 27 27 27
- Other financial assets 14,822 15,005 14,823 15,005
Other Non Current Assets
Deferred tax Assets (Net) 1,083 1,083 1,083 1,083
Total Non Current Assets 28;665 30,437 29,002 30,774
Current assets
Inventories 66 68 66 68
Financial assets:
- Trade receivables 2,064 1,962 2,064 1,962
- Cash and cash equivalents 2 5 2 5
- Bank Balances other than Cash and cash equivalents 0 17 0 17
- Loans and Advances - - - -
- Other financial assets 197 200 196 199
Other Current Assets 419 418 419 418
Total current assets 2,748 2,670 2,748 ) 2,6'69
Total Assets 31,413 33,107 31,750 33,444
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,231 4,231 4,231 4,231
Other equity 22,186 24,080 22,522 24,417
26,417 28,311 26,753 28,648
Liabilities
Non-current liabilities
Provisions - 7 - 7
Total Non-Current liabilities - 7 - 7
Current liabilities
Financial liabilities:
- Borrowings 3,647 3,340 3,648 3,340
- Trade payables 574 756 574 756
- Other Financial Liabilities 48 41 48 41
Provisions 52 48 52 48
Other current liabilities 675 604 675 604
Total Current liahilities 4,996 4,789 4,997 4,789
Total Liabilities 4,996 4,796 4,997 4,796
Total equity and liabilities 31,413 33,107 31,750 33,444

Place: Mumbai
Date : 1st November 2021

For and on behalf of the Board of Directors of
eiﬁb'ﬂss Limited fos

Tree House Edu,gaﬂ\'éh & Act

Deep kVaIeﬁh_
Director ‘
DIN No: 07736480
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5 __,\_Exéc(i{,‘t/i/ e Director
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Tree House Education & Accessories Limited
Unaudited Statement of Cash Flow for the Period Ended 30th September 2021

(Rs. in lakhs)

Place: Mumbai
Date : 1st November 2021

For and on behalf of the Board of Directors of
. SN

Tree House Education & Ach\eﬁés'

§

|

Deepak Valecha’"._

Director

~Executive Director

DIN No: 07736480

Standalone Consolidated
30.09.21 30.09.20 30.09.21 30.09.20
Unaudited | Unaudited | Unaudited | Unaudited
A Cash flows from operating activities
Profit before tax (1,893.56) (1,543.64) (1,894.04)| (1,543.64)
Adjustments for Share from JV - - -
Depreciation / amortisation 1,614.30 1,259.92 1,614.30 1,259.92
Loss on Sale of fixed assets - - & 5
Profit on Sale of Fixed Assets = @ = -
Exceptional Items - Depreciation Adjustment - = - -
Finance charges 309.21 258.18 309.21 258.18
Interest on fixed deposits (0.31) (0.50) (0.31) (0.50)
Operating profit before working capital changes 29.64 (26.04) 29.15 (26.04)
Adjustments for:
(Increase)/Decrease in inventories 1.61 - 1.61 -
Deposits given to K-12 Schools 171.25 - 171.25 -
Decrease/(Increase) in sundry debtors (102.63) (69.24) (102.63) (69.24)
(Increase)/Decrease in Financial Loans - - - -
(Increase)/Decrease in Other Financial Assets 14.40 148.30 14.89 148.30
(Increase)/Decrease in Other Current Assets (1.23) (6.21) (1.23) (6.21)
Increase /(Decrease) in Non Current Liabiltes (6.67) - (6.67) -
Increase /(Decrease) in liabilities and provisions (100.01) (32.68) (100.01) (32.68)
Cash generated from operations 6.35 14.13 6.35 14,13
Income tax paid s B
Net cash generated from operating activities 6.35 14.13 6.35 14.13
B Cash flow from investing activitles:
Purchase of fixed assets (excluding capital work in progress) (24.22) (1.64) (24.22) (1.64)
Proceeds from Sale of Fixed Assets - - - ‘ -
Revaluation of Fixed Assets - - - -
Interest received 0.31 0.50 0.31 0.50
Net cash used in investing activities (23.91) (1.14) (23.91) (1.14)
C  Cash flow from financing activities
Proceeds from working capital loan (net) 307.53 255.49 307.53 255.49
Interest paid (309.21) (258.18) (309.21) (258.18)
Net cash provided by financing activities (1.68) (2.69) (1.68) (2.69)
Net increase in cash and cash equivalents during the year (19.24) 10.31 (19.24) 10.31
Cash and cash equivalents as at the beginning of the year 21.79 16.43 21.79 16.43
Cash and cash equivalents as at the end of the year 2,55 26.74 2.55 26.74

V&, &

Jugal Bh_aiza

DIN'No: 08334114
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Notes:
During the course of the year, due to the covid 19 pandemic the company has made a foray into online preschool education. The

Company has considered the possible impact of COVID-19 in preparation of the above results.
The unaudited financial results were reviewed by audit committee and approved at the meeting of Board of Directors of the Company

held on 1st November 2021.
The Company falls within a single primary business segment viz. “Educational Services”, the disclosure requirements of Indian

Accounting Standard (Ind AS-108) “Segment Reporting” is not applicable.

a. Previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current period / year
presentation.

b. The figures of the current quarter and corresponding quarter of the previous year are the balancing figures between unaudited

figures for the full financial year .
The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed

under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable.

Income and Expenditure billed/incurred on three months/annual basis has been charged proportionately for 3 months for the quarter

ended 30th September 2021.
No depreciation provided for the quarter on the Fixed Assets which are marked as "Assets held for write off/sale". Further company has

started the tender process for these Assets during this quarter.

Depreciation and Amortisation expenses include Rs.9.98 crores of lease hold assets which are fully amortised during this quarter.

For and on behalf of the Boa(d of Directors of
Tree House Educatton & Accessb(tes Limited

n/\/Jj\/\ S E \’],::\\\\

JugaIShah “’t.:'-‘\\ Deepakvykc a

Place: Mumbai Executive Diredto' o Dlrectoy,
DIN No: 08334114 ‘; DIN-No: 07736480

Date : 1st November 2021




O}( Sandeep Dedhia Qﬁ @5dbld‘ & § o

B. Com. F.C.A. Chartered fdecountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080.

@ 25917192, § : 9322272711
Email : casandeepdedhia@gmail.com

Standalone Unaudited Limited Review Report

Limited Review Report to
The Board of Directors of
Tree House Education & Accessories Ltd

1. We have reviewed the accompanying statement of unaudit inancial results (the
"statement”) of Tree House Education & Accessories ‘ﬁ?&%{tﬁe "Company") for the
quarter ended 30™ September, 2021. This State@%ﬁ‘%’ the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Stateme e% on our review.

2. We conducted our review of the Statenfent if accordance with the Standard on Review
Engagements (SRE) 2410 “Review im Financial Information Performed by the
Independent Auditor of the Entity”,‘issued by the Institute of Chartered Accountants of
India. This standard requires that plan and perform the review to obtain moderate
assurance as to whether th ﬁin ncidl statements are free of material misstatement. A
review is limited primaril @ﬂies of company personnel and analytical procedures
applied to financial dat. us provides less assurance than an audit. We have not
performed an audit’and act

26rdingly, we do not express an audit opinion.

3. Attention is invited|td the following observations as given in the previous Audit Report

on Unagitef F@;nacials for the quarter ended 30t September, 2021, and notes

;l;u Company has defaulted in repayment of loans availed from financial
J institutions due to which these borrowings have been classified as short term
borrowings. The amount payable to financial institutions is Rs. 3636.72 lakhs as
on 30" September, 2021.

The term loan from ICICI bank payable at Rs. 1823.18 lakhs along with interest
thereon 30 September, 2021 has been classified as NPA by the Bank. The
Company has already received notices under “SARFAESI” Act and therefore the
said loan is treated as short term borrowing.

P w7/ >
< DRTA 0




O}\( Sandeep Dedhia Qﬁ @ﬁﬂih]g‘ & @&

B. Com. F.C.A.

Chartered fdecountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080.

3.2

4. Based on our review conducted as above, nothi

& 2591 7192, § : 9322272711
Email : casandeepdedhia@gmail.com

The overdraft from HDFC Bank at Rs 1813.54 lakhs along with interest thereon as
on 30" September, 2021 has been classified as NPA by the Bank. The @
has already received notices under “SARFAESI” Act and therefore the §aid,
treated as short term borrowing.

The management has informed us that the Company has avp(poing‘d ‘an Internal
Auditor to serve as an aid to the management in identifyifig the‘areas of concern
and improvement as well as to provide assurancmg g the systems,
controls and process within the organization. %fg% internal audit was
carried out in the area of expenses for the quart ,%0‘“ September, 2021,
and that we have relied upon the same.

Ome to our attention that causes

us to believe that the accompanying state nt of unaudited financial results prepared
in accordance with applicable accoun a’rds and other recognized accounting
practices and policies has not dlsclos d””f nformatlon required to be disclosed in
terms of Regulation 33 of the S B&Y Obligations and Disclosure Requirements)

Regulations, 2015 including the
any material misstatement. \

For S. Dedhia & Co.

1ann n which it is to be disclosed, or that it contains

Chartered Accountants ¢##

F.R.N. 117695W s/

; ?)102606AAAABU7569

Date : 1st November, 2021
Place : Mumbai



Sandeep Dedhia Qﬁ @5ﬁ[hlﬁ~ & 6)(/

B Com. FLCA Chartered flecountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080.
B 2591 7192, Q 9322272711
Email : casandeepdedhia@gmail.com

Unaudited Consolidated Limited Review Report

Limited Review Report to

The Board of Directors of ’%\

Tree House Education & Accessories Ltd Q}% %57

W o
1. We have reviewed the accompanying statement of consolidated udaudi eé‘ financial

results (the "statement") of Tree House Education & Accessori ex d%(the 'parent")
and its subsidiaries/associates (the Parent and its subsidia A?ﬁ ociates together
referred to as "the Group") and its share of the net profi g after tax and total
comprehensive income / loss of its associates and j ventlres for the quarter
ended 30" September, 2021 (“the Statement”), ' mltted by the Parent
pursuant to the requirement of Regulation 33 of the.SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a Vaméé,ded Attention is drawn to the
fact that the consolidated figures for the \coffesponding quarter ended 30"
September, 2021 and the corresponding ‘~§° from July to September 2021, as
reported in these financial results byen approved by the Parent’s Board of
Directors, but have not been subjetcted to, review.

2. This Statement, which is gfhe responsibility of the Parent’s Management and
approved by the Parent’s*Boar Directors, has been prepared in accordance with
the recognition andameéasurement principles laid down in Indian Accounting
Standard 34 “Interi nCIaI Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companie$\A ct 2013, and other accounting principles generally accepted
in India. Our rnéﬁpogublhty is to express a conclusion on the Statement based on our
review.

@

3. Weqconducted our review of the Statement in accordance with the Standard on
Rev% E?Ygagements (SRE) 2410 “Review of Interim Financial Information Performed
4\ \he Independent Auditor of the Entity”, issued by the Institute of Chartered
6/;Jntants of India. A review of interim financial information consists of making
_inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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@\( Sandeep Dedhia 05 @5ﬂ[klg‘ &' 6)&

B. Com. F.C.A. Chartegred fdecountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080.

2591 7192, §, : 9322272711
Email : casandeepdedhic@gmail.com
4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branich auditors
and other auditors referred to in paragraph 7 below, nothing has %%%wé o our
attention that causes us to believe that the accompanying Statement;ipr¢ pared in
accordance with the recognition and measurement principlesilaid
aforesaid Indian Accounting Standard and other accountinéw%cipes generally
accepted in India, has not disclosed the information requifed to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in Which it is to be disclosed,
or that it contains any material misstatement. x

6. Attention is invited to the following observ§f¥b(lws ds given in the previous Audit
Report on Unaudited Financials for the quart gyended 30" September, 2021, and
notes thereon; =

6.1  The parent company hastdefadllted in repayment of loans availed from
financial institutions dug fﬁch these borrowings have been classified as
short term borrowingsi The" amount payable to financial institutions is Rs.
3636.72 lakhs as on 30" S%ptember, 2021.

The term [8an ICICI bank payable at Rs. 1823.18 lakhs along with
interest%eré%ﬁ 30" September, 2021 has been classified as NPA by the
Bank. The Cdmpany has already received notices under “SARFAESI” Act and
re?org the said loan is treated as short term borrowing.

*tl§ overdraft from HDFC Bank at Rs 1824.39 lakhs along with interest
thereon as on 30" September, 2021 has been classified as NPA by the Bank.
The Company has already received notices under “SARFAESI” Act and
therefore the said loan is treated as short term borrowing.

6.2 The management has informed us that the parent company has appointed an
Internal Auditor to serve as an aid to the management in identifying the
areas of concern and improvement as well as to provide assurance regarding
the systems, controls and process within the organization. Accordingly
internal audit was carried out in the area of expenses for the quarter ended
30t September, 2021, and that we have relied upon the same.




Sandeep Dedhia QD X Detlhiac & Go

B. Com. F.C.A. Chartered fdecountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080.

o 25917192, t 19322272711
Email : casandeepdedhia@gmail.com
7. The consolidated unaudited financial results includes the interim financial

statements/ financial information/ financial results of J. T. Infrastructure Pvt. Ltd, the
Associate Company, which have not been reviewed/audited by their auditors, whose
interim financial statements/ financial information/ financial results reflect total
revenue of Rs. 157 lakhs, total net loss of Rs. 1179 lakhs and total comprehensive
loss of Rs. 1179 lakhs for the quarter ended 30" September, 2021, as co‘n’sider 9 in
the consolidated unaudited financial results. The consolidated unaudi ;@iancial
results also includes the Group’s share of net loss after tax of Rs. 1179 |

h

e’

According to the information and explanations given to us%y he Management,
these interim financial statements/financial informatio ial results are not
material to the Group.

For S. Dedhia & Co.
Chartered Accountants
F.R.N. 117695W

/ CM ,
jlangPe
CASarﬁEDedhia
Proprietor

M. No. 102606

Date : 1st November, 202
Place : Mumbai ®




