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To To 

Listing Department, 

zomato.com 
info@zomato.com 

Department of Corporate Services, 
BSELimited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 

National Stock Exchange of India Limited 
C-1 , G-Block, Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 

Scrip Code: 543320, Scrip Symbol: ZOMATO 
ISIN: INE758T01015 

Sub: Outcome of the meeting of the board of directors of Zomato Limited held on February 101 

2022 

Dear SirJM:a' am, 

Pursuant to Regulations 30 and 33 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with the 
Securities and Exchange Board of India circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015, 
we wish to inform you that the board of directors of Zomato Limited ("the Board" and "the Company", 
respectively) at its meeting held today i.e., February 10, 2022, inter alia, has considered, approved and 
taken on record the unaudited standalone and consolidated financial results for the quarter and nine 
months ended December 31 , 2021. The said results have been subjected to limited review by the 
Statutory Auditors of the Company. A copy of the said results along with limited rev iew reports thereon, 
which have been taken on record, and a letter from Mr. Deepinder Goyal, Managing Director & Chief 
Executive Officer of the Company, and Mr. Akshant Goyal, Chief Financial Officer of the Company 
dated February 10, 2022, are attached herewith. 

The meeting of the Board commenced at 4 :05 P .M. and concluded at 5:05 P.M. 

The information is also available on the website of the Company i.e. www.zomato.com. 

Kindly take the above on record. 

Thanking You 
By Order of the Board 
For Zomato Limited 
(formerly known as Zomato Private Limited and Zomato Media Private Limited) 

~ 
Sandhya Sethia 
Company Secretary & Compliance Officer 
Place: Gurugram 
Date: February 10, 2022 

ZOMATO LIMlTED 
(Formerly known as Zomato Private Limited and Zomato Media Private Limited) 
Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, Delhi, India. 
CIN: L93030DL2010PLC198141 , Telephone Number: 011 - 40592373 
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Amidst a period of near-term global uncertainty, we at Zomato remain focused on our
long-term strategy of better serving our customers and our community. Our goal remains to
be the preferred food company in India and we believe we are in a stronger position than
ever before – confident in our recent execution and well capitalized for future growth.

In this letter, we will discuss three important topics –

- Last quarter’s performance
- Recapping the bigger picture for our food ordering and delivery business (given our

short history as a listed company)
- Our capital allocation strategy going forward (including our thoughts on quick

commerce)

Our performance in the last quarter
(Q3 FY22 update)

Adjusted Revenue – on a year-on-year
(“YoY”) basis, we saw a 78% growth in
Adjusted Revenue to INR 14.2 billion
($190 million). On a sequential
quarter-on-quarter (“QoQ”)  basis, we saw
a flat quarter.

Adjusted Revenue is the sum of Revenue
from operations (from all businesses) and
customer delivery charges in our food
delivery business.

Our Revenue from operations grew by
~9% QoQ, while the customer delivery
charges de-grew by 22%. This was driven by INR 7.5 per order reduction in customer
delivery charges in Q3 FY22 as compared to Q2 FY22.

We re-distributed our growth investments more in favor of discounts on customer delivery
charges vis-a-vis food coupons. Why? We are seeing higher return on investment with
discounted delivery charges as compared to coupons. As a result, discounts per order
reduced by INR 5 per order in the last quarter as compared to Q2 FY22.

1



Part of the reduction in customer delivery charges is also because we started operations in
~180 new cities (we are now in a total of 700+ cities), where we introduced temporary free
delivery to cultivate a culture of ordering food from restaurants.

Customer delivery charges over the years have grown steadily as a strong validation of the
convenience that our platform offers. Given the meaningful size of customer delivery
charges today, we are now able to use this as a lever (in addition to food coupons) to drive
growth on our platform.

Adjusted EBITDA loss reduced to INR 2.7 billion ($36 million) in Q3 FY22 as compared to
INR 3.1 billion ($41 million) in the previous quarter (Q2 FY22) driven by rationalizing spends
across various businesses and functions.

Gross Order Value (“GOV”) grew by
84.5% YoY and 1.7% QoQ to INR 55.0
billion ($733 million) in Q3 FY22.

We believe that the weak QoQ growth in
GOV was primarily due to reduction in
customer delivery charges as mentioned
above, in addition to a soft impact of
post-covid reopening (including some
shift from delivery to dining out).

Number of orders grew 93% YoY and 5%
QoQ. Average order value (AOV, which
includes customer delivery charges) shrunk by ~3% QoQ, mostly on account of reduction in
customer delivery charges.

Contribution as a % of GOV for our food delivery business was 1.1% in Q3 FY22 as
compared to 1.2% in Q2 FY22.

contd…

2



Few more KPIs below –

Magic of countdown – New Year’s Eve
The day of December 31 is usually our
highest GOV day in a year. We exited the
quarter on a high with our December 31,
2022 GOV at ~$18 million, which was
~78% higher than the same day last year.
This is the highest YoY growth we have
seen on December 31 in the past 3 years.

We are very proud of our tech, and how it
held up during the highest peaks on New
Year’s Eve. We hit ~2.6 million orders on
that day.

Going by past trends, our volume on New Year’s Eve is a leading indicator of the growth we

expect during the next year.🤞

Hyperpure
Hyperpure is growing well and revenue
from this business grew by 168% YoY and
40% QoQ to INR 1.6 billion ($21 million) in
Q3 FY22. Hyperpure is now present in 9
cities and we supplied to over 27K unique
restaurants in this quarter – up 50% from
~18k unique restaurants in Q2 FY22.
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Dining-out and Zomato Pro
The revival of in-restaurant dining in Q3 FY22 led to some green shoots in our dining-out
ad-sales business. Our focus here for now is on improving our product and customer
engagement while putting monetization on the backburner for a while.

The bigger picture

Zooming out from the current quarter, we remain focused on the bigger picture and the
long-term growth potential of our food ordering and delivery business in the years ahead.
Zomato continues to benefit from the changes we are helping to drive in the overall
restaurant industry.

The consumption of restaurant food has grown manifold in India on the back of higher
accessibility, choice and affordability of restaurant food. The restaurant industry in India is
highly fragmented with ~90% of the revenue coming from standalone restaurants and only
~10% from chains. In this ecosystem, we have played our part by helping small restaurants
level the playing field for themselves and get discovered by new customers.

As a result, average monthly active food delivery restaurants have grown by 6x and average
monthly transacting customers have grown by 13x on Zomato over the past 5 years.
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As we match supply and demand of restaurant food on our platform, the food delivery GOV
has grown by 17x on Zomato over the past 5 years.

Almost half of the annual transacting customers in CY21 were ‘new customers’ for
Zomato, indicating a large untapped market.

As new customers age on our platform, we have seen their ordering frequency go up.
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Along with frequency, the average order value (AOV) has inched up over the last couple of
years to ~INR 400 as the business is showing early signs of maturity.

Profitability – over the years, unit economics in our food delivery business have improved
with scale. Contribution margin (as a % of GOV) has improved steadily from –15% back in
2019 days to 1% today. A ~5% contribution margin in our food delivery business (at the
current scale) should get us to EBITDA break-even as a company (covering all common
corporate costs as well).

Two of our top five cities have consistently seen >5% contribution margin for the last 7
quarters. These two cities jointly contribute ~15% to our GOV today. Another top 5 city
(additional ~15% of our GOV) is also at ~4.3% contribution margin (Q3 FY22).
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Capital allocation
We are currently well capitalized with ~$1.7 billion cash on our balance sheet, and we don’t
envisage raising cash in the foreseeable future. With this capital, we plan to focus on two
key areas of investment in our business –

a) Core food businesses - including food ordering and delivery, dining-out and our B2B
supplies business Hyperpure. We will need to continue to fund the growth investments
here till the business becomes profitable.

b) Quick commerce – this category offers a huge addressable market and is also very
synergistic with our food delivery business in the long term giving us a right to win over
standalone players.

We made cash investments worth ~$225 million in the past year across three companies
- Blinkit (erstwhile Grofers), Shiprocket and Magicpin – towards our objective of building
out quick ecommerce in India.

Of these investments, Blinkit is the closest to how we all know the quick commerce
business today. Blinkit pioneered 10-minute grocery delivery in India post our ~$100
million investment in August 2021. Since then, the platform has scaled rapidly to ~$450
million annual run rate GMV (January 2022 annualized) and now operates with 400+
dark stores across 20 cities in India. 100% of Blinkit’s business now is in quick commerce
format with a median delivery time of ~12 minutes. Delightful customer experience is
leading to high customer retention, ordering frequency and willingness to pay for the
service.

We are very bullish on the product-market fit, unit economics, as well as the growth
trajectory of the quick commerce category. It reminds us of the food delivery category a
few years ago when many platforms competed over a large and growing market but
ultimately only the few who delivered exceptional experience to their customers
survived. We are becoming increasingly confident in our decision to invest behind
market leadership here with healthy unit economics. As a result, we are updating the
upper bound of our potential investments in this category to $400m cash over the next
two years.

One question we are often asked – “are you going to continue making
investments in more companies (in the two categories above) in the future?”

Yes, we want to continue making minority equity investments in businesses that will
accelerate growth of our business. We aim to work together with founders of other
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companies in a symbiotic relationship and utilize their expertise to strengthen and support
our business. In an otherwise competitive VC ecosystem, trust and partnership drive our
investments and being one of the top internet companies in India makes us a partner of
choice for other founders.

In this quarter, we have so far made two additional minority equity investments in
UrbanPiper ($5 million) and Adonmo ($15 million) – 

- UrbanPiper is a neutral tech infrastructure layer helping restaurants become “food
delivery-ready”. With our investment, we hope to leverage UrbanPiper’s penetration
in the restaurant industry which will drive efficiencies of scale for all food delivery
players in the country.

- AdOnMo is building a unique tech-enabled hyperlocal ad-network, which can serve
targeted and contextual ads to hyperlocal audiences. Since Zomato was originally a
local advertising business, we believe we can drive significant value to our
shareholders through our investment in AdOnMo.

Also, we are in the process of setting-up our own non-banking financial company (NBFC)
which will allow us to extend short term credit to our ecosystem – our delivery partners,
customers and restaurant partners. We believe we can add significant value to, and improve
the experience of, our platform partners with this initiative without requiring Zomato to
allocate significant capital. Over the next few years, our focus will remain creating a great
experience for our stakeholders and helping to grow our overall ecosystem rather than
optimizing for revenues or profits.

That is it from our side, for now.

As always, we remain grateful to our shareholders, who believe in us and in the long-term
view of our business.

Stay well,
Deepinder (Founder & CEO) and Akshant (CFO)

Note: If you have any questions or clarifications or want to talk to us, please write to
shareholders@zomato.com.
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Annexure

1. Adjusted Revenue and Adjusted EBITDA reconciliation

The following table reconciles audited revenue from operations and stated loss for the period (as
per IND AS) with Adjusted Revenue and Adjusted EBITDA.

2. INR / USD exchange rate assumed to be at 75
3. Zomato Limited’s financial year ends on 31 March of every year
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4. Glossary
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Use of non-GAAP financial measures

To supplement our financial information presented in accordance with IND AS, we consider certain financial
measures that are not prepared in accordance with IND AS, including Adjusted Revenue and Adjusted
EBITDA. We use these financial measures in conjunction with IND AS measures as part of our overall
assessment of our performance to evaluate the effectiveness of our business strategies and to communicate
with our board of directors concerning our business and financial performance. We believe that these
non-GAAP financial measures provide useful information to investors about our business and financial
performance, enhance their overall understanding of our past performance and future prospects, and allow
for greater transparency with respect to metrics used by our management in their financial and operational
decision making. We are presenting these non-GAAP financial measures to assist our investors and because
we believe that these non-GAAP financial measures provide an additional tool for investors to use in
comparing results of operations of our business over multiple periods. Information given also includes
information related to material subsidiary.

We define Adjusted Revenue and Adjusted EBITDA as –
● Adjusted Revenue = (Revenue from operations as per financials) + (customer delivery charges)
● Adjusted EBITDA = EBITDA less share-based payment expense
● EBITDA = Profit/ loss for the year as per limited review un-audited excluding (i) tax expense (ii) other

income (iii) depreciation and amortization expense (iv) finance cost and (v) exceptional items

These metrics have certain limitations and hence should be considered in addition to, not as substitutes for,
or in isolation from, measures prepared in accordance with IND AS.

Forward looking statements

This document contains certain statements that are or may be forward-looking statements. These statements
include descriptions regarding the intent, belief or current expectations of the senior management of Zomato
Limited (“Company”) subject to board approval, wherever applicable with respect to the results of operations
and financial condition of the Company. These statements can be recognized by the use of words such as
“expects,” “plans,” “will,” “estimates,” “projects,” “marks,” “believe” or other words of similar meaning.
Forward-looking statements generally are not statements of historical fact, including, without limitation
statements made about our strategy, estimates of sales growth, future EBITDA and future financial or
operating performance. Such forward-looking statements are not guarantees of future performance and
involve risks and uncertainties which are difficult to predict and are outside of the control of the Company,
and actual results may differ from those in such forward-looking statements as a result of various factors and
assumptions which the Company believes to be reasonable in light of its operating experience in recent
years. The risks and uncertainties relating to these statements include, but not limited to, risks and
uncertainties, regarding fluctuations in earnings, our ability to manage growth and competition, among
others. The Company does not undertake any obligation to revise or update any forward-looking statement
that may be made from time to time by or on behalf of the Company.

Any investment in securities issued by the Company will also involve certain risks. There may be additional
material risks that are currently not considered to be material or of which the Company, its directors, any
placement agent, their respective advisers or representatives are unaware. Against the background of these
risks, uncertainties and other factors, viewers of this document are cautioned not to place undue reliance on
these forward-looking statements. The Company, its directors, any placement agent, their respective
advisers or representatives assume no responsibility to update forward-looking statements or to adapt them
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to future events or developments. Accordingly, any reliance you place on such forward-looking statements
will be at your sole risk.

The information contained in this document has not been independently verified. The information in this
document is in summary form and does not purport to be complete. No representation, warranty, guarantee
or undertaking, express or implied, is or will be made as to, and no reliance should be placed on the
accuracy, completeness, correctness or fairness of the information, estimates, projections and opinions
contained in this document. Potential investors must make their own assessment of the relevance, accuracy
and adequacy of the information contained in this document and must make such independent investigation
as they may consider necessary or appropriate for such purpose. Such information and opinions are in all
events not current after the date of this document.

Further, past performance of the Company is not necessarily indicative of its future results. Any opinions
expressed in this document or the contents of this document are subject to change without notice. This
document should not be construed as legal, tax, investment or other advice. Neither the Company or its
directors, nor any placement agent or their respective advisers or representatives shall have any
responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from this
document or its contents or otherwise arising in connection therewith. The information set out herein may be
subject to updating, completion, revision, verification and amendment and such information may change
materially. Neither the Company, its directors, any placement agent, nor any of their respective advisers or
representatives is under any obligation to update or keep current the information contained herein. This
document does not constitute or form part of and should not be construed as, directly or indirectly, any
advertisement, offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any securities of the Company by any person whether by way of private placement or to the
public, in any jurisdiction,, nor shall it or any part of it or the fact of its distribution form the basis of, or be
relied on in connection with, any investment decision or any contract or commitment therefor. Investing in
securities involves certain risks and potential investors should note that the value of the securities may go
down or up. Accordingly, potential investors should obtain and must conduct their own investigation and
analysis of the relevant information carefully before investing.
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Deloitte 
Haskins & Sells 

Chartered Accountants 
7th Floor, Building 10, Tower B, 
DLF Cyber City Complex, 
DLF City Phase II, 
Gurugram - 122 002, 
Haryana, India 
Phone: +91 124 679 2000 
Fax: + 91124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ZOMATO LIMITED (FORMERLY KNOWN AS ZOMATO PRIVATE LIMITED/ 
ZOMATO MEDIA PRIVATE LIMITED) 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of ZOMATO LIMITED ("the Company") for the quarter and 
nine months ended December 31, 2021 ("the Statement"), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially le?s in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

5 . We draw attention to Note 12 to the Standalone Financial Results, which 
describes the possible effects of uncertainties relating to COVID-19 on 
operations and results of the Company as assessed by the management . 

....-:::=~,ur conclusion on the Statement is not modified in respect of this matter. 
Ski/) 

<S' 
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Deloitte 
Haskins & Sells 

6. We did not review the financial results of one trust included in the Statement 
whose interim financial results reflects total revenue of Rs. Nil and Nil for the 
quarter and nine months ended December 31, 2021, total net profit / (loss) 
after tax of Rs. 4. 74 million and Rs. 4. 75 million for the quarter and nine months 
ended December 31, 2021, total comprehensive income/ (loss) of Rs. 4.74 
million and Rs. 4. 75 million for the quarter and nine months ended December 
31, 2021 as considered in this Statement. These financial information are 
unaudited and have been furnished to us by the Management and our 
conclusion on the standalone financial results in so far as it relates to the 
amounts and disclosures included in respect of the trust is based solely on such 
unaudited financial information. In our opinion and according to the information 
and explanations given to us by the Management, these financial information 
are not material to the Company. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. The comparative financial information of the Company for the quarter and nine 
months ended December 31, 2020 prepared in accordance with Ind AS included 
in this Statement are unaudited and have been furnished to us by the 
Management which is neither audited or reviewed by us. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: February 10, 2022 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 0~ 5125) 
0ask,~ 

l •., ~~ 
Vikas Khurana 

(Partner) 
(Membership No. 503760) 

UDIN: 22503760ABCUXS1877 



Zomato Limited (formerly known as Zomato Private Limited and Zomato Media Private Limited) 
Cl:'<: L93030DL2010PLCl98141 

Regis1e rtd offict--Gruund Floor. 12A. 9-1 \lcghdoo1, Nehru Place. t\cw Delhi- 110019. Ddh1. lnd1a 
Telephone-QI 1-40592373. Email• cumpany.,.ccrctaryw'zomatu.com. Website- www.zomah.u:om 

S lafcmcnr ofum1Udlfcd slandalonc Onaucial ruul1s for the quarter and nine month ended Dccernbcr JI. 2011 

Ouamrmded ~iat moatb ended 
Decembt.r J I, Sq,lember JO. Oecembu 31. De<emb<r lt, 

S.No. Partkalan 2021 2021 2020 2021 
Un■■dlted Unaudited Unaudltfd Unaudited 

'rtftr nole 13) 
I Revenue from OJll.!ralmns 9.412 8.971 5.270 25.962 
II Other incrnm.: 1.451 1.350 JOO J,505 
Ill Total income Cl+II) 10,863 10.321 5.570 29,467 

IV E\'.penses 
Emplo)\!C hcncfiL<i cxpcn'!<,i: 3.723 3,782 1.687 11.008 
Finance cm,L,; II 12 15 41 
Dcpn:c1a110n J.nd Jmo111:,.111un cxpcm,c:i 340 334 324 993 
Other ..:,,()1-:n::.c!:> I0,036 9,801 4.580 27.184 
fnrn l expenses 14.IIO 13.929 6.606 39,226 

V Lo~~ before exceptional itenl~ and lax (Ill- IV) 13.2471 13,608 11.036 19.7591 

VI Exccpuonal ucms (n:lcr note 5) 2.254 (534) (2.848) 1.7 16 

V II Loss beror<' tax (V+Vl) 199.,) (4 ,142 (.1.884) (8.0431 

VIII Tax c~pcnsc: 
Current ta.x 
Delern:d tax 

IX Loss for lhe period/ year (VII-VIII) 1993 14.142 13,884' 18-0431 

X Olhcr comprchcnsh c income/ (loss) 
(i) hems thu1 will 001 be n.-classilied to profi1 or lo~ 

- Re-measurement gam/(loss) on t.krim:J benefit plans (6) 
- Income lax relaung to above 

(49) (24) (84) 

( ii) Item:, that will be reclassified 10 profil or IO!:>S 

- C::xchanse differences on tran:,Ja11011 of foreign operation:. I 
- Income tax relutmg to above 

(I) (8) H 

Other comprehensive Income/ (loss) for the period/ year 151 150, 1321 176 

XI Total comprehensive loss for the period/ year (IX+X) (9981 (4, IY2 13.916' 18, 119 

XII Paid-up share c11plla l (face value of INR I per share) 7.638.00 7.565.35 0.31 7,638.00 

XIII O lhcr equity 

XIV Lo:i.s pt>r eqully sh11re (lf"R )1 (fllct' value of 11\"R I each) 
1a) Basic (0.13) (0.57) (0.71 ) (1.13) 
tb) Diluted t0.13) (0.57) (0.71) (1.13) 

1 
J::PS is 1101 c1111111a/i,;edfo1· 1he quaneraud 11i"e n,0111!, l!11ded December JI. 1011. quarte,· endetl Seplemher 30, 1()11 and q11ll1wra11d 11i11e mouth ended Dt>,·emher JI. 1010. 

[

·For 11eni ation On ly 

Deloitte Haskins & Sells 

D-r JI, 
2020 

Unaudlred 
,~rer note IJ\ 

11.220 
712 

I t .932 

4,138 
47 

985 
9.715 

14.885 

12,953' 

(4,8::?'.?) 

17,775 

17 775 

(23) 

(11) 

'3-11 

17809' 

0.31 

c 1.53) 
(1.53) 

INR m11liun 
Yureadtd 
!ltortb JI, 

1021 
~udlltd 

17.139 

1.319 
18.458 

5,784 
79 

1.289 
14.69R 
21.850 

13,3921 

15,468) 

18.R601 

18,860 

(19) 

( 14) 

1331 

18 8931 

0.31 

77,545 

11.65) 
11.65) 



Zoma10 Limited (former ly known as Zomalo Privale Limited a nd Zomato Media Pr ivate Limiled) 
Notes to t he sta nda lone fin ancial results 

The unaudited ;-,tandalone financial re:,ults have;: been reviewed by the Audi1 Committee and approved by lhe Uoard of Directors al 1he1r meelmgs held on February I 0, 2022. 

2 The unaudited :,tandalone financial results have been prepared in accordance with the Indian Accountmg Standard (Ind AS) notified under Section 133 of the Companies Act. 2013. read with 
the Comp:1111i;:s ( lmlian Accounting Standards) Rules, 20 I 5. as amended. 

Zomalo L11ni1cd (the ·Company') formerly known as Zomato Private L11111ted was co1werted from a private limitt:d company to a public limned company. pur:,uant 10 a special resolution 
passed in the extraordinary general mee1ing of thl!' shareholders of the Company held on Apiil 05. 20::! I and consequi;:n1ly. the name of the Company has been changi;:d to Zomato L1mi1ed 
pursuant 10 a fresh cenificate of mcorporatton by the ReKtstrar of Companies clatrcl April 09 2021 

4 Dunng rnne month rnclccl Tkcrmbrr 3 I , 202 I, the Company has completed initial public offer (IPOI of 1,233,552.63 I equity shares of face value of INR I each at an i»uc price of INR 76 per 
share. comprising fresh issue of 1.184.210.526 shares and offer for sale of 49.342.105 by Info Edge (India) L1111i1cd (existing shareholder). Pursuant 10 the IPO. the equity shares of the 
Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limned (BSE) on July 23, 202 1. 

The Company has received an amoum of INR 87.280 million (net off IPO expenses of INR 2,720 million) from proceeds out of fresh issue of equity shares. The utilisation of the net IPO 
proceed:, 1s summarised below: 

INR mill ion 
A mount to be Utilisation Unutlli.,ed ■mount H 

O bje.:ts or the issue a.• per prospe.:tus utlll.,ed as up lo OD 

ner nros11tctus Dece mber 31,2021 D«embcr 31. 2021 
I. Funding organic and inorganic growth initiatives 67.500 29.664 37,836 
2. General cornoratc ourposcs 19.780 3.013 16,767 
Net Proceeds 87 280 32,677 54.603 

Net IPO proceeds which were unuti liscd as o n December 31, 2021 were temporarily invested in deposits with scheduled commercial banks. 

Exceptional item includes: 

O.,arter ended Nine month ended 
Partlculan De.:ember31, September 30, Dettmber 31. December 31, Dettmber 31, 

2021 2021 2020 2021 2020 
Fair value loss of contingent consideration on assignmen1 (918) 
of contracts 
Provision for impainncnt in value of invcs1mcnt in I (534) (5 19) (537) (1,575) 
subsidiaries (rcfcrnote 11) 

Gain on sale /disposal of investment including foreign 2.253 2.253 
currency translation reserve on foreign subsidiaries sold / 
disposed off dun ng the period (refer note 6) 

Fair va lue loss on financial instruments at fair value 
throu•h orofit or loss 

(2,329) (2,329) 

Toral 2,254 15341 12,848\ I 716 14,8221 

INR million 
Year ended 

March 3 1, 

2021 

(918) 

(2,221) 

. 

(2,329) 

15.4681 

6 Durmg the quarter ended December 31, 202 1. the company acquired the rema1111ng 35.44% stake 111 Jogo Technologies Private Limited from the rema ining shareholders and sold full I 00% 
stake in Jogo Technologies Private Limited to Curefit Services Private Limited and Curcfit Healthcare Private Limited for a total consideration oflNR 3.750 million. 

7 The Company publishes these financial results along with the unaudited consolidated financial result~. In accordance with Ind AS 108. ·operating Segments'. the Company has disclosed 1he 
segment infonnation in the unaudited consolidated financia l results. 

8 During the nine month ended December 31. 2021. the Company has approved and issued bonus shares in 1he ratio of 6699: I 10 exist ing equity shareholden; and has also approved bonus 

issuance 10 option holders whose name appears in 1he register of employee stock options, which will be issued basis the equity shares held by the option holders upon the exercise of 1hc option. 
Further, the Company has approved and conv<rtcd the CCCPS of Class A to C and CCPS of Class E 10 the equity shares in the ratio of I: I. CCCPS of Class D and CCPS of C lass Fin the rat io 
of I : I.I 25. For other class of CCCPS. the Company has converted the CCCPS on the ratio of I :6700. 

9 The Company has grJnted 368,500.000 ESOPs 10 the Managing Director and Chief Executive Officer on April 12. 2021 after taking necessary approvals a, disclosed on the Prospectus filed 

with SEBI. The ESOPs have an aggregate fair value of INR 13,635 million (basis registered valuer report) and will vest over a period of 1-6 years. Accordingly. the Company has recorded a 
cost of INR 5,613 million during the nine month ended December 3 I. 2021. 

10 A. During thi.: nm..: month t:ndt:<l Dcct:mber 31. 2021. th\! company has acquiri.:<l 9. 16% srakt: in Groft:rs India Privatc: Limited and 8.9➔% stake! in Htmds on Tradi.:s Privatc: limitt:d at a 
consideration of INR 5.182 million and INR ~.228 million respectively. As per tem,s of the arrangement, it has been classified as an investment in equity for accounting purposes and is bemg 
fa ir valued through other comprehensive income at each reporting date. As on December 31. 202 1. there was no change in the fair value from the date of its acquisition. 

B. During the quarter ended December 31. 202 1. the company has acquired 7.89% stake in Bigfoot Retail Solutions Private Limited ("Shiprucket") al a consideration of INR 5.572 milliun. As 
per tem1s o f the arrangement. it has been classified as an investment in equity for accounting purpo~es and 1s being fair valued through other comprehensive income at e:Jch reporting date. A':!t 
on December 3 I. 2021. the re was no change in the fair value from the date of its acquisition. 

C . During the quarter ended December 3 I, 2021. the company has acquired 16.1°, stake in Samas, T cchnologics Private Limited ("magicpin") at a consideration of INR 3,713 mill ion. As per 
tenns of the arrangement. ii has been classified as an invcs1111en1 in equity for accounting purposes and is being fair valued through other comprehensive income a1 each rcporling date. As on 
December 31, 202 1, there;: was no change in 1he foir value from the date of its acquisition. 

D. Dunng the quarta ended Dt:ct:mber 31. 2021, the company has acquired 6.4% s1akt: m Curefit Healthcare Private Limited ("Cun:fit") al a consideration of IN R 7.500 rm Ilion. As pt:r tt::m1s 
of the arrangement. it has been c lassified as an investment in equity for accounting purposes and 1s being fair valued through other comprehensive 111come at each reporting date. A!-i on 
December 31. 202 1, there was no change in the fair value from the date of its :icqu1sition. 

E. Subsequen1 to the period ended December 31. 2021. the comp:iny ha~ acquired I 9.➔R0o stake 111 Adonmo Private L1111i1ed and 5% slake 111 UrbanPiper Technology Private Limilt:d at a 
considcra11on of INR 1.122 m illion and INR 374 mill ion respectively. 

11 Durmg the nine month ended Decembi;:r 31. 201 1, the Company's managt:ment has suspended its operations m Zomato Foods Private Limited and Zoma10 lrt! land L1mi1i;:d (Lebanon branch) 

and 1hcsc ..::nti1ics will be liquidated/dissolved/sold in the foreseeable future. The Company has recognized impaim1cnt on investment of INR 534 million for 1hc n· :::::::::: bcr 

For /de~ cat ion Only 
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Zomato Limited (formerly known as Zoma to Privale Limited and Zomato Media Private Limited) 

Notes to the standalone fina ncial results 

I! Owrng 10 lhe outbreak of the global pandemic COVID•l9, the govemme111~ acrosi> the globe deployed varied degrees of measures including lockdown and restriction~ on movement wluch had 
a negative impact on the food and entertainment sector. This in tum had impacted the Company's operations since dining out in restaurants wn.s suspended which led to demand for 

advertisement and memberships subscriptions across dining out rcst:mrants slowing down. Further. there is no stress on revenue from platfonn services owing to high level of activity on the 
platfonn. 

Accordingly. the Company has assessed the carrying value of assets and ex~cts 10 recover the same. specially goodwill. other intangible assets and 111ves1ment 111 su bs1d1anes. by considering 
intemal and externa l infommllon up to the date of approval of these unaudited standalone tinanciol re~ulls and current indicators of future econom ic conditions. The impact of the global health 

pandemic may be different from 1hat estimated as al the datt: of approval of lht!~ rnrn11rlirr rl limnrlalom: financtal results and the Company will continue to closely monitor any mutcrial changes 
to future ~conomic condition. 

13 The unaudi1cd standalone fimrncial results for the quan er and nine month period ended December 31 . 2020 have not been subjected to limited review /audit. 

Date: February I 0, 2022 

Place: Guru~ram 

For Jdei cation Only 

Deloitte Haskins & Sells 

For :md on bchalr or the board or di rectors or Zomato Limited 

""-''' ••=• ., """' ,,;,.,, :~;•"•MM;, ,,;.,,. C,m;,M) 
Deepinder Goyal ~ I 
Mirnaging Direclor and Chief Execulive Officer 
(DIN-02613583) 
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Chartered Accountants 

7th Floor, Building 10, Tower B, 
DLF Cyber City Complex, 
DLF City Phase II, 
Gurugram - 122 002, 
Haryana, India 
Phone: + 91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ZOMATO LIMITED (FORMERLY KNOWN AS ZOMATO PRIVATE LIMITED/ 
ZOMATO MEDIA PRIVATE LIMITED) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of ZOMATO LIMITED ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group") and its share of the 
net profit/(loss) alter tax and total comprehensive profit/ (loss) of its associate and 
joint venture for the quarter and nine months ended December 31, 2021 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (!CAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143( 10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
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6. We draw attention to Note 12 to the Consolidated Financial Results, which describes 
the possible effects of uncertainties relating to COVID-19 on operations and results 
of the Group as assessed by the management. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the financial results of 2 subsidiaries, whose financial results 
reflects total revenues of Rs. 1,623 million and Rs. 3,567 million for the quarter and 
nine months ended December 31, 2021, total loss after tax of Rs. 586 million and 
Rs 1,556 million for the quarter and nine months ended December 31, 2021, total 
comprehensive loss of Rs 586 million and Rs. 1,561 million for the quarter and nine 
months ended December 31, 2021, as considered in the respective standalone 
unaudited financial results of the entities included in the Group. The financial results 
of these Subsidiaries have been reviewed by the other auditors whose reports have 
been furnished to us by the Management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these Subsidiaries, is based 
solely on the report of other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. The consolidated unaudited financial results includes the financial results of 34 
subsidiaries and 2 trusts have not been reviewed by their auditors, whose financial 
results reflects total revenues of Rs. 204 million and Rs. 520 million for the quarter 
and nine months ended December 31, 2021, total profit/ (loss) after tax of Rs. 6 
million and Rs. (482 million) for the quarter and nine months ended December 31, 
2021, total comprehensive gain/ (loss) of Rs 6 million and Rs (491 million) for the 
quarter and nine months ended December 31, 2021, as considered in the 
Statement. The consolidated unaudited financial results also includes the Group's 
share of profit/ (loss) after tax of Rs. (1 million) and Rs. 1 million for the quarter 
and nine months ended December 31, 2021 and total comprehensive profit/ (loss) 
of Rs. (1 million) and Rs. 1 million for the quarter and nine months ended December 
31, 2021, as considered in the Statement, in respect of one associate and one joint 
venture, based on their financial information which are unaudited. These financial 
information are unaudited and have been furnished to us by the Management and 
our conclusion on the consolidated financial results in so far as it relates to the 
amounts and disclosures included in respect of these subsidiary and joint venture 
is based solely on such unaudited financial information. According to the information 
and explanations given to us by the Management, these financial results are not 
material to the Group. 

Our Conclusion on the Statement is not modified in respect of above matters with 
respect to our reliance on the work done, the report of other auditors and on the 
financial information certified by the Management. 

Place: Gurugram 
Date: February 10, 2022 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Fi 's Registration No. 015125N) 

~~,0 
Vikas Khurana 

(Partner) 
(Membership No. 503760) 

UDIN: 22503760ABCVMM8571 



Deloitte 
Haskins & Sells 

Annexure 1 

S.No. Name of the Entity 

1 Zomato Hyperpure Private Limited 

2 Zomato Australia Pty Limited 

3 Zomato Middle East FZ-LLC 

4 Tonguestun Food Networks Private 
Limited 

5 Zomato Ireland Limited 

6 Zomato Media Portugal, Unipessoal, 
Lda 

7 Zomato Philippines Inc. 

8 Pt Zomato Media Indonesia 

9 Zomato Internet Hizmetleri Ticaret 
Anonim Sirketi 

10 Zomato Internet LLC 

11 Zomato NZ Media Private Limited 

12 Nextable Inc. (till June 30, 2021) 

13 Zomato USA, LLC (till August 17, 2021) 

14 Zomato Netherlands B.V. 

15 Zomato Canada Inc. 

16 Zomato Media WLL 

17 Zomato Entertainment Private Limited 

'<' Sk,I"/ 
...._e, II" .... <I" ·-0 Chartered (/) I 1 ai Accountants (C> 

0 --c:,' 
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---

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Joint Venture 

Subsidiary 



18 Gastronauci SP Z.0.0 Subsidiary 

19 Zomato Slovakia s.r.o Subsidiary 

20 Lunchtime.Cz s.r.o Subsidiary 

21 Zomato Malaysia Sdn. Bhd. Subsidiary 

22 Zomato UK Limited (till November 16, Subsidiary 
2021) 

23 Zomato Chile SpA Subsidiary 

24 Zomato Local Services Private Limited Subsidiary 

25 Zomato South Africa (Pty) Limited Subsidiary 

26 Zomato Media Private Limited (till Subsidiary 
December 06, 2021) 

27 Zomato Vietnam Company Limited Subsidiary 

28 Cibando Ltd. (till May 18, 2021 Subsidiary 

29 Zomato Hungary Kft. 
2021) 

(till May 28, Subsidiary 

30 Zomato Media (Private) Limited Subsidiary 

31 Zomato Inc. Subsidiary 

32 Delivery 21 I nc. Subsidiary 

33 Zomato Ireland Limited Subsidiary 

34 Zomato Foods Private Limited Subsidiary 

35 Carthero Technologies Private Limited Subsidiary 

36 Jogo technologies Private Limited Subsidiary 

37 Zomato Payments Private Limited Subsidiary 

38 ZMT Europe Associate 

39 Foodie Bay Employees ESOP Trust Trust 

40 Myfri Benefit Trust Trust 
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S 111:rcmcnt of unaudited consollda1cd nnanclal results for the quarter and nine monrh ended December 3 1, 2021 

Quar1erN1ded ~lac month eaded 

S. 'llo. Partkulln 

Dtumber31. S<pltmb..-30, Dectmlu:r JI, Dtttmb<r JI, 0.C.mb<r 31, 
2021 2021 2020 2021 1020 

Unaudited Unaudllcd Unaudllcd Unaadlled Uuadllrd 
I Rl.!'vcnul!' from opc:r.uion:. 11.120 10.242 6.094 29.806 13.013 
II O1hcr IIIC0lllC 1.477 1.368 279 J.567 663 
Ill Total income (1+11} 12.~97 11,610 6.373 33.373 13.676 

IV Expenses 
Purcha~ of ~,ock-m-1rn<lc 1.666 1,172 553 J.585 1,171 
Changes 111 in\-cntoric-. of stock-m-tradc (130) (68) (6) (201 ) (78) 
Employee lx:ndits expense 4.115 4,241 1.845 12.263 5.491 
Fmam:c costs 31 JI IR 95 55 
Dcprccia11on and amortisation expenses 387 JR4 338 1.126 1.032 
01hcr expenses 10.357 10.255 4.809 28.170 9.467 
Total c:t1>cnscs 16.426 16.015 7.557 45.038 17.238 

V (;oss befor e shar e of profit / (loss) of an assoclare, e~ceplfonal Items and lax ( Ill- IV) fJ.829) (4.405' fl.184) 111,665) (J,562) 

VI Shan: ofprofi1 (loss) of an altSOCia1e (I) 2 I 

VII Loss hefore uceplional ilem.11 and lax (V+VI) (3,830) (4,403) (1, 1841 111.664) 13,562) 

VIII l:xcep1ional items (refer note 5) 3.158 54 12.329) 3.053 (3.247) 

IX Loss before lax (Vll+VIJJ) (672) (4,349) IJ,513) (8.611) (6,809 

X Tax expense: 
Cum:mta.'< IJ 17 13 
Deterred tax 

XI Loss for t he period/year (IX-X) (672) (4,349) (3,526) (8,628) 16.822) 

XII Other comprehensive income/ (loss) 

(i) Items 1h:u will not be rcdas.'iified to profit or loss 

- Re-measurement gain (loss) on defined benefit plans 
- Income Ill,'< rela1ing 10 above 

(6) (49) (21) (98) (25) 

(11} Items that will he reclassifo:tl to profit or loss 

- E,'<changc ditforcnccs on tr.msla11on of foreign opcr.1tions (22) I 
- Income tax relatmg to above 

24 (3) 5 

Other comprehensh·e income/ ( IOH) for the period/ year 128 148 J 1101 120 

XIII Total comprehensh'e los..1; for the period/ year (Xl+XII) 1700 14,397 IJ,523 18,729) 16,842 

XIV Loss ror the period/ year auributable to: 
Equity ho!Jr.:r.; of the parcm (632) (4,296) (3.526) (8,490) (6,820) 
Non-controlling intcrc:-1s (40) (53) (138) (2) 

xv Other cnmprehensh·e- loss for the period/ year aflributa ble 10: 

Equuy hoh.lt:~ of the pan:nt (27) (52) 3 ( 1031 (22) 
Non-controlhng; mtt:rt:){S (I) 4 2 2 

XVI Total comprehensive loss (or the period/ year 11t1ribut11blc 10: 

Equ11y hold~rs of !ht: parent (659) (4.)48) (3.523) (8.593) (6.842) 
Non-controlling in11:res1s (41) (49) (1361 

XVII Paid-up share capilal (face \'a luc or l~R I per share) 7.638.00 7565.35 0.31 7.638.00 0.31 

XVIII Orhcr equity 

XIX Loss per equity share (INR)1 (face value or INR I each) 
(a) Basic (0.08) (0.59) (0,64) (1.20) 11.34) 
(bl Diluted (0.08) (0.59) (0.64) l 1.20) (1.34) 

1 
£PS is nut umma/isedfi;r tltt• q11urtt•r mu/ mm• mumh ended Dect'mher JI. 1021. quan,•r 11ndr,I September JO, 102 I um/ qumwr am( 11ine mantlr emit"/ December JI. }()}(). 

For l,:l ~ ication On ly 
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INR million 

Yeare.odtd 

M■ttb31 , 

2021 

Aadlrrd 
19.938 

1,246 

21.18-1 

. 
2.029 

(110) 

7.408 
IOI 

1.377 
15.283 

26.088 

(4,904) 

(4.904) 

(3.247) 

(8,151) 

13 

(8,164) 

(24) 

(JS) 

•59) 

18,223' 

(8, 128) 
(36) 

(57) 
(2) 

(8,IX5) 
(38) 

0.3 1 

76.438 

(1.51) 
(1.51) 



Zomalo Limited (formerly known as Zomalo Private Limited a nd Zom ato Media Private Lim ited} 

Notes to t he consolidated fin ancial results 

The unaudited consolidated fi nancial results have been reviewed by the Audi I Commincc and approved by the Board of Directors at their meetings held on Fcbmary IO. 2022. 

2 The unaudited consolidated tinanc,al results have been prepared in accordance with the Indian Accounting S tandard ( Ind AS) notilied under Section 133 of the Companies Act. 
2013. read with the Companies ( Indian Accounting Standards) Rules.20 15. as amended. 

Zomato Lnnited (the ·Company') fo11T1erly known as Zomato Private Limited was converted from a private limited company to a public limited company, pursuant to a specml 
resolution passed m the extraordinary gcncrul meeting of the shurchuldcrs of the Company held u11 Aµ, ii 05. 2021 a11d cu11scqucn1ly, the name of the Company has been changed 
lo Zomato Limited pursuan1 to a fresh ccrti ficalc of incorporation by the Registrar of Companies dated Apri l 09. 2021. 

4 During nine monlh ended December 3 1. 202 1, the Company has completed initial public oiler ( IPO) of 1.233.552.63 1 equity shares of face value of IN R I each al an issue price 
of IN R 76 per share. comprising fresh issue of 1.184,2 10,526 shares and ofter for sale of 49.342. 105 by In fo Edge (India) Limited (existing shareholder). Pursuant 10 the IPO, the 
equity shares of the Company were listed on National Stock Exchange of India limited (NSE) and BSE Limited (BSE) on July 23, 2021. 

The Company has received an amount of INR 87.280 mi ll ion (net off IPO expenses of INR 2.720 million) from proceeds out of fresh issue of equily shares. The utilisation of the 
net IPO proceeds is summarised below: 

INR million 

Amount to be 
Utilisation Unutlllsed 

Objects of the Issue as per prospectus utilised as per 
up to amount as on 

December 31, December 3 1, 
prospectus 

2021 202 1 
I . Funding organic and inorganic growth initiatives 67,500 29,664 37,836 
2. General corporate oumoses 19,780 3,0 13 16,767 
Net Proceeds 87,280 32,677 54,603 

Net !PO proceeds w hich were unutiliscd as on December 3 1. 2021 were temporarily invested in deposits with scheduled commercial banks. 

5 Exceptional item includes: 

Ouarter ended Nine month ended 

Particulan December 31, September 30, December 31, December 3 1, December 31, 
2021 2021 2020 2021 2020 

Fair value loss of cont ingent cons ideration on assignment - - - (9 18) 
of contracts 

Fair value loss on financial instnimcnts at fair va lue - - (2,329) (2,329) 
through profit or loss 

Gain on sale /d isposal of investment including fore ign 3,158 54 
currency translation reserve on foreign subsidiaries sold / 

- 3,2 12 -

disposed off during the period ( refer note 6) 

Loss on account of movements in fore ign exchange rate in - - - ( 159) -
one o f the Company's subsidiary operating in a 
hyperinfla1ionary economy 

Total 3 158 54 (2 3291 3 053 /3 2471 

INR million 
Year ended 

March 31, 
202 1 

(9 18) 

(2,329) 

-

-

13 2.rn 

6 During the quarter ended December 3 1. 202 1, the Group (Zomato Limited and its subsidiaries) acquired the remaining 35.44% s take in Jogo Teclmologies Private Limited from 
the remaining shareholders and sold full I 00% stake in Jogo Technologies Private Limited to Curelit Services Private Limited and Curefit Heallhcare Private Limited for a total 
cons ideration of INR 3.750 mill ion. 

7 Consolida ted segment information 

The Group's operating businesses arc organised and managed separately according to the geographical locations of the customers, with each segment representing a strategic 
bus iness unit that serves different markets. 

Operating segments a re defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the c hief operating decis ion 
maker (CODM). in deciding how to alloca te resources and assessing perfo1mance. The Group's CODM is the Chief Executive Officer and Managing Director. 

The G roup has identified geographical segments as reportable segments. The geographical segments comprise: 
I ) India 

2) United Arab Emirates (UAE) 

3) Others- Rest of the World (RO W) (such as Australia, New Zealand, Philippines, Indonesia. Malaysia. USA, Lebanon, Turkey, Czech. Slovakia, Poland , Qatar, Ireland) 

For ~ ntificat ion Only 
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Zomato Limited (formerly known as Zomato Private Limited and Zomato Media Private Limited) 
Notes to the consolidated financial results 

Summarised segment infom1a tion is as follows: 

Q uarter ended Nine month ended 

Particulan December 3 1, September 30. December JI, December 3 1, December 31, 
2021 202 1 2020 202 1 2020 

Unaudited Unaudited Unaudited Unaudited llnaudllrrt 
Revenue from operations (external customers) 

India 10.697 9.815 5.581 2R,5R I I 1.689 
UAE 309 330 311 955 880 
Others· (ROW) 11-1 97 202 270 4-1-1 

Total 11,120 10,242 6,094 29,806 13013 
Revenue from operations (inter-segment) 

India 24 10 8 -16 56 
UAE . . . . 
Others· (ROW) . - . 
Adjustments and eliminations (24) ( 10) (8) (46) (56) 

Total . . . . . 
Depreciation and amortisation 

India 384 381 330 1, 118 1,002 
UAE 3 2 2 7 6 
Others - (ROW) I 6 I 24 

Total 387 384 338 1.126 1,032 
Profit/ (loss) before tax 

India (834) (4.430) (3,463) (8,8 12) (5.487) 
UAE 134 158 256 428 (578) 
Others· (ROW) 28 (77' (3061 (227) (744) 

Total (6721 (4,349 (3,5 13 (8,6 111 (6,809) 
Total assets 

India 172,660 170,979 67,497 172,660 67,497 
UAE 1,817 1,707 1,491 1.81 7 1,491 
Others - (ROW) 442 461 895 442 895 

Total 174,919 173,147 69,883 174,919 69,883 
Total liabilit ies 

India 7,924 7,391 5,377 7.924 5,377 
UAE 590 633 913 590 9 13 
Others· (ROW) 300 33-1 331 300 331 

Total 8,814 8,358 6,62 1 8.814 6,62 1 

INR million 
Year ended 

March 31, 
202 1 

Audited 

18,065 
1.229 

644 
19,938 

75 

-
(751 

. 

1.343 
8 

26 
1,377 

(6,862) 
(503) 
(786) 

(8, 15 1 

84,833 
1.327 

875 
87,035 

5.271 
57 1 
263 

6,105 

8 During the nine month ended December 3 I. 2021. the Company has approved and issued bonus shares in the ratio of 6699: I to existing equity shareholders and has also 
approved bonus issuance 10 option holders whose name appears in the register of employee stock options, which will be issued basis the equity shares held by the option holders 
upon the exercise of the option. Further, the Company has approved and converted the CCCPS of Class A to C and CCPS of Class E to the equity shares in the ratio of I: I, 
CCC PS of Class D and CCPS of Class Fin 1he ratio of I: 1.125. For other class of CCC PS, the Company has convened the CCCPS in the ratio of I :6700. 

9 The Company has granted 368.500,000 ESOPs to the Managing Director and Chief Executive Ofticer on April 12. 2021 after taking necessary approvals as disclosed in the 
Prospccrus filed with SEBI. The ESOPs have an aggregate fair value of INR 13,635 million (basis registered valuer report) and will vest over a period of 1-6 years. Accordingly. 
the Company has recorded a cost of!NR 5.613 million during lhc nine month ended December J I. 2021. 

IO A. During the nine month ended December 31, 2021, the Group has acquired 9.16% stake in Grofers India Private Limited and 8.94% stake in Hands on Trades Private Limited 
at a consideration of INR 5,182 million and INR 2,228 million respec1ively. As per terms of the arrangement. it has been classified as an investment in equity for accounting 
purposes and is being fair valued through other comprehensive income at each reporting date. As on December 3 1, 2021, there was no change in the fair value from the date of its 
acquisi1ion. 

B. During the quancr ended December 3 1, 2021. the Group has acquired 7.89% stake in Bigfoot Retail Solutions Privalc Limited ("Shiprocket") at a considcralion of INR 5.572 
million. As per temts of the arrangemenl. it has been classified as an investment in equity for accounting purposes and is being fair valued th.rough other comprehensive income at 
each reporting date. As on December 31, 202 1, there was no change in the fair value from the date of its acquisition. 

C. During the quarter ended December 3 1. 2021 . the Group has acquired 16.1 % stake in Samas! Technologies Private Limited ("magicpin") at a consideration of INR 3.713 
million. As per lerms of the arrangement. ii has been classified as an investment in equity for accounting purposes and is being fa ir valued through other comprehensive income at 
each reporting date. As on December JI , 202 1. there was no change in the fair value from the date of its acquisition. 

D. During the quarter ended December 3 1. 202 1. the Group has acquired 6.-1% stake in Cure fit Healthcare Private Limited ("Curefi1") at a eonsidera1ion of IN R 7.500 million. As 
per terms of the arrangement. it has been classified as an investment in equity for accounting purposes and is being fair valued through other comprehensive income at each 
reporting date. As on December 31. 2021, there was no change in the fair value from the date of its acquisition. 

E. Subsequent to the period ended December J I. 2021. the Group has acquired 19.48% stake in Adonmo Private Limited and 5% stake in UrbanPiper Technology Private 
Limited at a consideration of lNR 1.122 million and INR 374 million respectively. 

I I During the nine month ended December 31, 2021 . the Group has suspended its operations in Zomato Foods Private Limited and Zomato Ireland Limited ( Lebanon brand1) and 
these entities will be liquidated/dissolved/sold in the foreseeable future. The Group has recognized loss of INR 166 million for the nine month ended December 3 1. 2021. As al 
December JI. 202 1, the Group has closed its operations in foreign entities except in UAE. ~ 
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Zomato Limited (formerly known as Zomato Private Limited and Zomato Media Pri\'atc Limited) 
Notes to the consolidated financial results 

12 Owing to the outbreak of the global pandemic COVID-19. the governments across the globe deployed varied degrees of measures including loekdown and restrictions on 
movement which had a negative impact on the food and entenainment sector. This in tum had impacted the Group·s operations since dining out in restaurants was suspended 
which led to demand for advenisement and memberships subscriptions across dining out restaurants slowing down. Funher. there is no stress on revenue from platfonn services 
owing to high level of activity on the platfonn. 

Accordingly. the Group has assessed the carrying value of assets and expects to recover the same. specially goodwill and other intangible assets. by considering internal and 
external mfonnauon up to the date of approval of these unaudited consolidated financial results and current 111d1cators of future economic conditions. The impact of the global 
health pandemic may be different from that estimated as at the date of approval of these unaudited consolidated financial results and the Group will continue to closely monitor 
any material changes to future ~conomic conditions. 

Date: February I 0, 2022 
Place: C urugr am 
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De loitte Haskins & Sells 

For and on beha lf of the board of directors of Zomato Limited 
(formerly known a s Zomato Private Limited and Zomato Media Private Limited) 

... ,;"'" c,,., ~\,, vt / 
Managing Director a nd C hief Executive O fficer 
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