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Dear Sir/ Madam, 

Sub: Newspaper Advertisement for Transfer of Equity Shares to Investor Education and 
Protection Fund Authority (“IEPF Authority”)  
 
Pursuant to Regulation 30 of The SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Regulations”), we enclose herewith copy of notice published in 
today’s newspapers as required under IEPF Authority (Accounting, Audit, Transfer and 
Refund) Rules, 2016 as amended from time to time (“IEPF Rules”), inviting attention of 
concerned shareholders to submit their claims in respect of unclaimed dividends of the 
Company for last seven consecutive years failing which their shares would be transferred to 
IEPF Authority in accordance with Section 124(6) of the Companies Act, 2013 and rules made 
thereunder. 
 
Thanking you, 
 
Yours faithfully, 
For Wonderla Holidays Limited 
 
 
Srinivasulu Raju Y 
Company Secretary 
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Tata Motors: Investors cheer 
long-term growth outlook
NIKITA VASHISHT 

New Delhi, 13 May 

Shares of Tata Motors zoomed 
12 per cent to ~416 apiece on 
the BSE in Friday's intra-day 

trade, before ending 8.7 per cent 
up, at ~404 per share, as investors 
felt positive about the long-term 
growth plans of the Tata Group 
company, despite a mixed March 
quarter result for financial year 
2021-22 (Q4FY22). By comparison, 
the benchmark S&P BSE Sensex 
closed 0.26 per cent lower.  

Analysts believe Tata Motors is 
witnessing an improvement in all 
its business verticals — Jaguar 
Land Rover (JLR), commercial 
vehicles (CV) and passenger 
vehicles (PV) — with the second 
half of fiscal 2021-22 (H2FY22) see-
ing strong volume growth and 
better operational efficiencies, 
aided by aggressive launches, mar-
ket positioning, product differen-
tiation, cost savings, and invest-
ments in R&D. 

Given this, brokerage firm 
Sharekhan expects operational 
performance to improve strongly 
in FY23, as supply constraints are 
expected to ease gradually, while 
demand continues to remain 
strong for both JLR and domestic 
operations. “Driven by an all-round 
strong performance, we expect 
Tata Motors to become earnings’ 
positive in FY23 with a net profit of 
~7,068 crore, driven by robust sales 
growth and improving margins,” it 
said. 

Those at JM Financial added 
that favourable product mix, sales 
recovery, and cost saving initiatives 
are expected to support the com-

pany’s margins going ahead while 
focus on debt reduction (target of 
debt free by FY24) will aid its bal-
ance sheet strength. 

“In addition, Tata Motors’ elec-
tric vehicle (EV) portfolio is leading 
the domestic EV space and by 
securing strategic investors, it is 
well poised to build on its initial 
success,” it added. 

Separately, analysts also expect 
the firm to witness a gradual recov-
ery as supply-side issues ease and 
commodity headwinds stabilise 

(for the India business). 
“We estimate FY22-24 India 

CV/PV volume CAGRs (compound 
annual growth rate) of 17 per 
cent/18 per cent, driven by the con-
tinuation of an industry sales 
upcycle, new products and better 
chip supplies. The focus remains 
on E-PVs (electric passenger 
vehicles), with medium-term 
investments of $2 billion towards 
new products, capacity expansion, 
localisation and charging infras-
tructure,” said Emkay Global. 

Earnings' estimate trimmed  
That said, some analysts have 
trimmed their earnings estimate 
post the March quarter result to 
factor-in near-term headwinds. 

Emkay Global has reduced 
FY22E/23E consolidated Ebitda 
(earnings before interest, tax, 
depreciation, and amortisation) by 
7 per cent/5 per cent, respectively, 
mainly due to lower JLR volumes. 
Those at Motilal Oswal Financial 
Services have cut their FY23/FY24 
consolidated (earnings per share) 
EPS estimate by 12 per cent each. 

Tata Motors’ consolidated reve-
nue fell 11 per cent year-on-year 
(YoY) to ~78,439 crore, while Ebitda 
fell 31 per cent YoY to ~8,740 crore. 

Consolidated Ebitda margin 
came in at 10.6 per cent (down 
380bps YoY, up 80bps QoQ) driven 
by better margin performance at 
JLR as the vertical reported margin 
of 12.6 per cent (down 270bps YoY, 
up 200bps QoQ), while India busi-
ness Ebitda margin stood at 6.5 per 
cent, driven by improved volumes 
and higher net realisation. 

Overall, its consolidated net loss 
narrowed to ~1,033 crore for 
Q4FY22. “Despite management’s 
efforts, net consolidated auto debt 
has increased YoY to ~48,700 crore 
in FY22 from ~40,900 crore in FY21. 
JLR’s target to achieve over 7 per 
cent Ebit (earnings before interest 
and tax) margin by FY24 and over 
10 per cent by FY27, market share 
gain in key geographies; and 
becoming net debt free by FY25 
appear highly ambitious,” noted 
HDFC Securities. This, it said, is 
because market share gains are dif-
ficult to achieve as JLR lags global 
peers in EV transition. 

SARBAJEET K SEN  

 
The Reserve Bank of India (RBI) 
began its battle against inflation 
with an off-cycle hike in key policy 
rates on May 4. Taking a cue, banks 
such as Kotak Mahindra Bank, Axis 
Bank, Punjab National Bank, and 
non-banking financial companies 
(NBFCs) such as Bajaj Finance, and 
several others, have hiked interest 
rates on fixed deposits (FDs). 

How much more can rates rise? 
“The repo rate is expected to 
increase by another 75-100 basis 
points (bps) over the next 12 
months. FD rates should also follow 
a similar trajectory and rise by 60-
80 bps over this period,” says 
Vibhor Mittal, chief business officer 
of fixed income, CredAvenue. 

Credit offtake is a key factor that 
will determine how far FD rates 
climb. “If credit demand continues 

to rise, banks will 
have to raise FD 
rates to attract 
more deposits and 
cater to increased 
credit demand,” 
says Naveen 
Kukreja, chief 
executive officer 
(CEO) and co-
founder, 
Paisabazaar.com. 

Safe haven against volatility 
Investors should use FDs as a safe 
haven against volatility. “Suppose 
that you have invested in equity 
mutual funds for a long-term goal. 
As your goal approaches, you 
should move money from equity 
funds to FDs. This will ensure that 
market fluctuations don’t deplete 
your corpus and jeopardise your 
goal,” says Adhil Shetty, CEO, 
BankBazaar. 

Yielding negative real returns 
Consumer price index (CPI)-based 
inflation for April came in at 7.8 per 
cent. “In such a scenario, FDs will 
continue to offer negative real 
returns,” says Mittal. 

While conservative investors 
would have welcomed the recent 
increase in FD rates, experts say 

overdependence on them should be 
avoided. “Only the amount needed 
for routine expenses should be 
parked in FDs. The rest of the port-
folio should be parked in better-
yielding instruments,” adds Mittal. 

FDs work well for near-term 
financial goals, such as saving for 
children’s school fees or a vacation. 
Emergency funds may also be 
parked in them. According to 
Shetty, “FDs should hold your 
emergency funds, equivalent to 
around 6-12 times your monthly 

expenses. The rest of your portfolio 
should be spread across various 
asset classes to maximise returns.” 

Remain at the shorter end 
Investors should currently avoid 
locking in their money in FDs for 
the long term. “As FD rates are 
expected to increase continuously 
over the short term, depositors 
should select tenures of one-two 
years. This will allow them to renew 
their maturity proceeds at higher 
rates,” says Kukreja. 

Also avoid the auto-renewal 
facility while booking an FD. “At the 
time of maturity, this will give you 
the opportunity to manually select 
the optimal tenure after factoring in 
your investment horizon and the 
highest rate slab available,” adds 
Kukreja. Another strategy investors 
can employ is to ladder their FD 
investments. “Laddering will take 
care of liquidity issues,” says Shetty. 
Laddering can also help average out 
interest-rate fluctuations. 

Alternative investments 
Equity mutual funds are good 
instruments for achieving long-
term goals. Despite their volatility 
in the short term, they are likely to 
offer better returns than FDs over 
seven years or more. 

On the fixed-income side, sal-
aried employees should make full 
use of Employees Provident Fund 
(EPF), which is currently offering 
8.1 per cent.  Public Provident Fund 
(PPF), which is currently offering 7.1 
per cent, is open to both salaried 
and self-employed persons. Senior 
Citizens Savings Scheme (7.4 per 
cent), Floating Rate Savings Bonds 
issued by the RBI (7.15 per cent), 
Sukanya Samriddhi Account (7.6 
per cent) are other long-term pro-
ducts that may be used. Be mindful 
of the lock-in periods in them. 

If you want liquidity, and the 
benefit of indexation, invest in 
shorter-duration debt mutual funds 
of up to one year. While the returns 
from these instruments have aver-
aged about 3-3.5 per cent over the 
past year, their returns will improve 
as interest rates rise and their port-
folios get reinvested in higher-yield-
ing bonds.

Stick to shorter-term FDs to 
gain from rising-rate scenario 

Though some brokerages are cautious, most suggest keeping the stock in portfolio

ROBUST PROSPECTS  
Brokerage                  Recommendation                                           Target price 

                                                                                                                      (in ~)  

CLSA                           Upgraded to ‘underperform’    411 
JPMorgan                  Maintains ‘overweight’            525 
Sharekhan                Maintains ‘buy’                         516 
Emkay Global            Maintains ‘buy’                         535 
HDFC Securities          Maintains ‘reduce’                    398 
JM Financial              Maintains ‘buy’                         585 
Motilal Oswal            Maintains ‘buy’                         485

 
Financial Services 
ICICI Securities            Maintains ‘buy’                         677 
Source: Brokerage reports

Shares of AU Small Finance Bank 
(SFB), Tata Elxsi and Adani Power 
jumped on Friday after index 
provider MSCI included them in its 
global index. From the Asia Pacific 
region, MSCI has added 48 stocks 

and deleted 76, with the most 
changes in China. India saw four 
additions and one deletion. 

The additions were Tata Elxsi 
(estimated inflows of $170 million), 
Jindal Steel and Power ($136 mn), 

Adani Power ($135 mn) and AU 
Small Finance Bank ($72 mn). 
Shares of Tata Elxsi and Adani 
Power also reacted positively, 
soaring 14.6 per cent and 5 per 
cent respectively.  

Jindal Steel fell close to two per 
cent. The only deletion HDFC Asset 

Management Company 
(estimated outflows of $75 mn) fell 
close to 4 per cent. 

The changes announced by 
MSCI will be effective from June 1, 
while index funds are likely to 
realign their portfolios on May 31. 

BS REPORTER 

AU SFB, Tata Elxsi soar on MSCI foray

YOUR 
MONEY

Bank                   Interest (%) 

nFor tenure up to 1 year                       

PUBLIC SECTOR BANKS                       
UCO Bank                                           5.2 

Indian Overseas Bank                     5.15 

Punjab & Sind Bank                        5.15 

Canara Bank                                      5.1 

Central Bank of India                        5.1 

PRIVATE SECTOR BANKS                     
RBL Bank                                         6.25 

IndusInd Bank                                    6 

Bandhan Bank                               5.75 

IDFC First Bank                                 5.75 

YES Bank                                          5.75 

nFor tenure above 1 year and  
     up to 2 years                                         

PUBLIC SECTOR BANKS                       
Central Bank of India                      5.25 

Bank of Baroda                                 5.2 

Bank of India                                    5.2 

Indian Overseas Bank                      5.2 

State Bank of India                           5.2 

PRIVATE SECTOR BANKS                     
IndusInd Bank                                 6.5 

RBL Bank                                           6.5 

Bandhan Bank                               6.25 

DCB Bank                                         6.25 

YES Bank                                               6 
Data on respective banks’ websites on May 
11. Compiled by BankBazaar.com

TOP FD RATES 

2  THE SMART INVESTOR                                            1 
>

NEW DELHI   |   14 MAY 2022

This PDF was originally uploade To Teligram channel_ LBS Newspaper platform (https://t.me/LBSNEWSPAPER) Subscribe now to get this edition before anyone else!! Backup channel:@LBSNEWSPAPER


		2022-05-14T12:43:47+0530
	SRINIVASULU RAJU YELLAMRAJU




