
The United Nilgiri Tea Estates Company Limited 
Regd. Office : P.B. No. 3708, No. 3, Savithri Shanrnclgarn Road, Race Course, Coirnbatore - 641 018 

Phone : 0422-2220566,2220125 Fax : 0422-2222865 Ernail : headoffice@unitea.co.in 
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The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East 
Mumbai - 400 051 

Dear Sir, 

Sub: Outcome of Board meet in^ held on 1 8 ~ ~  May, 2023 and Disclosure under Regulation 

30 and 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulatio.ns, 2015 

Pursuant to Regulation 30 and 33 of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish t o  inform you that the Board of Directors of the 

Company at its meeting held today i.e. lgth May, 2023 inter alia considered the following 

matters: 

a) Approved the Audited Financial Results of the Company for the quarter and year 
ended 31St March, 2023 together with the Auditors Report thereon. 

b) ~ecommended a final dividend of Rs.1.70per share (17%) for the financial year 2022- 
23 subject to the approval of the members in the ensuing Annual General Meeting. 

A copy of the Audited Financial Results for the quarter and year ended 31St March, 2023 along 

with the Auditors' Report thereon and declaration towards Auditors' Report with unmodified 

opinion in respect of Audited Financial Results for the financial year 2022-23 pursuant to SEBl 

(Listing Obligations and Disclosure Req.uirements) Amendment Regulations, 2016 read with 

Circular No. CIR/CF/CMD/56/2016 dated May 27,2016 is enclosed herewith. 

The Board Meeting commenced at 10.00 A.M. and concluded at 1.00 P.M. Kindly take the 

same on record. 

Thanking you, 

Yours faithfully 
For TI$ VNlTED NlLGlRl TEA ESTATES CO. LTD. 

cot?$aAy Secretary 
Encl: As above 



THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED
(A memher of the Amalgamat-ons Group)

Regislered Ofrce : No. 3, Savithd Sharm{gam Ror4 Rnce Course,Coimbaiore - 641 0rg
E-iilail : headotnce@unitea.co.in Website: unitednitgiriba.com c|N : LO1'32TZ1922PLC0O0234
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Statement ot Audiied Financial Resu]ts fo, the year ended 3,t st trrarch 2023

Rs. in Lakhs

A

^. Il,44",4.,.-^-a2
lr\

r{s. n LaKnsexcepl @|nngs per shareffi
SI

No.

1

PARTICULARS

2

3{-032023 31.72202 3r-o32022 3t-03:023 31.03.2022
{Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Retur Note 5 Refer Note 5

7
1 ncome

a) Re\€nue froln Ope€tions 1,550-70 1,857.91 1,577.40 7,797.67 7,007.52
b) License fee fiom Let out property 142.7f 142.46 140.29 567.54 558.25
c) Olher Income 166.74 167.23 125.30 491.59 537.51
Total Income 1,860.21 4147-5O L412.99 8,856,80 ,103.282 Expenses
a) Cost of Matedals consumeal 2196-35 527.69 372.44 2.212.40 '1,921.94
b) Changes ir yalue of finEled goods flea) 37.2'l (14.22) 194.4i, 205-88 90.85
c) Empb!,ee benefils o@ense 513-79 624.63 512_79 2,352.43 2,262.62
d) Finance cost 2.56 2.54 10.23 10.23
e) Deprecialion and amortisqtion expense 88_08 100.74 86.84 365-08 349.42
D Olher expenses 400.32 550.60 576.17 2,214:70 2,179.91
Total Expe[ses 1,{it8-31 I,2S2.00 1:14523 7,364.72 6,8t4.97

3 Profit before exc€plional items and tax 32i.90 375,60 93-76 1,492.08 r,288.314 ax expense 40.o7 91_63 43.O2 280.55 259.40
5 Profit for he period / year 281-83 283.97 50.74 ,211.53 028.91
6 urner uomprenelsNe Income ( net of tax)

a.ltems that w[ be reclassifEd to profit or loss
b.iems that wiu not be rectassilild to profit;; bss 106.19 (30.95j (5.44) 157.92 77.79

urner uomprehenspe |ncomg ( net of tax) t06..ls (5.4 157.92
7 Total Comprehensive Income 388.02 253.O2 45.30 1,369-45 ,106.70

Paid up Equity Share qaphat(Face Vatue:Rs.1OA 499.66 499.66 49S.66 499-66 49S.66I Eamings per share (Face Vdue of Rs, i 0r- ;dl)
(i) Basb 5.64 5.68 1.D2 24.25 20-59
(ii) Dluted 5.64 5-68 1.O2 24.25 20.59
(not annualised for the auarters)
See acrrmpanying nlrtes to the Fjnancial Resuhs



THE UNITED NILGIRI TEA ESTATES COMPAMY LIMTIED

Segnrent rflise Revense, Resutts, Assels and Liabilaties fo, ihe year ended 3lst March Zo23

unalbcable expefidibrre net ol unalocabt ircome

1 'The above audited financial r€€uhs reliewed by the Audit commttee were approrred by the Board of Directors at its meetirg
held on 1 8lh May 2023.

2- The Company b primarily engaged in g.owing and rnanufacture of Tea and has also let_olf Commeac& prop€rty.
3 As lhe tea phntaton industry b seasonal in iature and dependeot on rainia[, the linanciab of the clrnent quarter are not readiv

comparable with conesponding prelbus/pecedhg quarte.^/€ar.
4. The Board of Directors has recommende{ a lhal diviJend of Rs-1 -70 per share (1 7%) whtch together with an interim

dividend of Re.l/- per shate (10olo) akeady pail, aggregates to Rs.2.70 per share (27y.) for the year ended 31st March 2023.
The proposed dividend when appror€d tly the shareholders wd be rne{ out ot surptus h the retained eamings.

5 The figu.es of hst quarte(s) are the bdanci,ng fuure. bel*€en ardi.hd &ures h rcspect of the tufl fnanciar yea(s) and
published figures upto the quarter ended 3ls{ Decemt}er ofthe c{neot and prerbus pelitd.

6. Pr€vious pefud(s) figures have been E{rouped / rcdassined where\,er necessarv_

Place : Chennai.
Date : 18-05.2023

A
The United Nilsiri TFf Estates Company Limired

.h )(
aJW4 &4\?.-:ya4-<=--.-

N 
- Madka snnirasan --

i \ chairman



THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Asd-rted Balance Sheet as at 31.03iA23

Rs, Lakhs

Particula.s
As at

31.032023
As at

31.032022

(a) Property,pknt and equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Inrestment propedy
(e) F;nancial assets

- mlestrnenrs

- Otlter Financial assels

olal non-cufent asseb

assels
(a) lNentorbs
(b) Fhancial assets

f) Investment
([) Trade receivabbs
(D) Cash and c6h equi/alenF

CN) Eank balances o&er than (ii) above
(v) Other fnancial assets

(c) Current tax assets
(d) Olher cunent assets

ohl Cu.rent assets

lEaurYAND LIABLflES

lEcurty
(a) Equity share capital
(b) Other equny

Total Equiry
Liabiliti€s
Non-cunent liabilities

(a) Frnancial liablfries

{b} Prolbbns
(c) Defened tax liabifties (net)
(d) Olher non-cflnent tiabilities

Toial non-cunent liabilities
Curent liabilities

(a) Fhancial liabfrties
(i) Trade pa!€bbs
(ii) Olher fiiancial lhbimbs

(b) Provisbns
(c) Othe. cunent liabf,ibes

Total cur.ent liabilities
Total liabiliiies
Total equity and liabilibles

2p68.57
263.97

11.96

1,378.66

10,679.03

53,64

2,818.62

249.56
7.46

1,5t 1.79

s,748.30

47.37

15,355.83 14,383.50

709-19

2.443.10
540.57
328.00
300.66
77.@

't43.24

309.39

958.52

911.69
424.98

27431
805.B5

84.3S

158.15
280.80

4y'51.8s 4,302.6S

{9,807.66 18.686.19

499.66
14,211.44

499.66
17.026.87

14,711.10 17,526.53

201.59
s_43

194.67
63.60

20434
7.75

162.64
73.11

46929 447 -46

166.81

138_r{
1.26

320.66

252.32

109.43

1.6B

ua37
627 27 711.80

r,096.56 I,159.66
19,807-66 18,686.19

4 :,'\,v4-{Aail"r'Ji,l,r



THE UNTIED NILGIRI TEA ESTATES COMPANY LIMITED
(A member of the Amalgamaiions Groupl

Registered Offica : No" 3, Savithri Shanmugam Road, Race Gourse,Coimbatore _ 64i Ot8
E44ail: headofnce@uoitea-co.in website: unitednilgidlea,com clN: L01132T2r922pLc000234

pho|Ie -.042A-2220566 Fax O12Z-,422E6S
Sumrnary of Audited Financiat Results for flre !€ar ended 31st MarEh Z{r2!

Rs. h Lakhs

1 The abow is an esact ot tie detatred format of QuarterltrlAnnuat Financial Resuts ffed rvilh Nathnal sliock E)(change
of lndia Limited'Mumbai undet Reguhiion 33 of the sEBl (Lbtirg obliga$ons and Discbsure Requirements) Regulalbns2ots-
The fullformat of the euarterty/Annual Financial Resuhs togelier wibt &|ancid notes, Siegment_wise resrfts and S€ment
-wlse capitarempro!€d are avairabre on the stock Exchange wetrsite www-nseirdi?.com and on the company's website
unitednilgiriba.com

2 The Board of Dkectors has.ecommended a finat dividend of Rs.1.z0 per sha.e (t7%) whir*r togetier with an interim
divilend of Re.l/- per share (1ooh) already pail, aggregales to Rs,2.7o per share{27%) tor lhe year onded 316t March 2023.
The proposed dividend '.vhen appror€d by lhe shaehoHers wl be met oot oi surplus i4 th€ retained eaminos.

For The United Nitgiri Tea Esrat# Company Limited

.rt A Itvllr{uo. fi--....,- ag:-
| "l MaEka sdnh/asan
I chairman

PIace : Chennai.

Date :18.05-2023

PARTICULARS

$€re

Quarter

ended

31.03.2023

Year

ended

31.03.2023

Quartet

erded

31"03.2022

Year

ended

31.O3.2022

Unaudtted Audfred Unaudited AuditedE nuor upefauons (Nei,
1,6S3-47 8.365.21 'l,717.69

321.90 1,492.08 93.76 1,288.31

Total Comprehensile income fof the perirdlea((comprisiag proFt foa the

241.83 1,211.53 *.74 1,028.91

388.0i '1,369.45 45.3C 1,106.70

.H,Lnilf*llT 
lo:t!':,,.-ltor"tl'ot,".o.t o".t o,- 

"u.nl

499.66 499.66 499-66 499.66

,r a'xudr|nd rur lr|equaRers 5.64 24.25 1-O2 20.5e*;' r..e"--Y;'_:r'_45 !dlt, :atSgrtIra_ry rEms, {or.Ks.roF each}
,ur ute quaners

5.64 24.2t 1.t)2 20.59



THE UiIITED NILGTRI TEA ESTATES COMPANY LIMNED

CASH FLOW STATEMENT FOR THE YEAR ENDEO 3tST MARCH.2023

Rs. ih lakhs
For the Year

31 st March 2022

(Gain) on disposal of p.op€ny, ptant and €qurpmenr
lnterest on financiat thblity

vatue gain from financial 6sets (mufual fundsl

Profit on sl,ritch out ,/redenptjon of fnanci"l 6els (mufud

profit before changes in operating asset

Adjustn en's for incre4te / (decrcase) in tiabilities:

Non curaeflt Provisbn
Curent Povision

Adjusfrnenb for frncrcase,, /decrease i, 4rsetsj

cash flow from operlting activifes (Al

purchase of property, pbnt and equiiDrnent
from sale of property , phnt and equbment

tor purchase of non-curenf investments
for p!rchase of currenl invesfnents

Proceeds fron sab of non clrent hvesbneits
iiom sale oI curent inr/es'I€nts
in Bank bahnces not coasilered as cash a'ld cash

on sw(ch ouvredempttbn offhanclal assels (mutual

cash flow used in investing activiltes (Bl

cash flow used in financing activities (C)

14 'f^-''"12



and cash equir/dlents at lhe beginning of the yEa(Note

and cash equiralents at the end of the year

Cash on hand

Balancqs with banks

In cunent accounts
In FFFC accounts

otal Cash and cash eoui!,alents

THE UNrTEO NILGIRI TEA ESTATES COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ET{DED 3IST MARCH. 2023

The abov€ cash flow statement has been prcpared under the'lndirect Melhod. as set
out in the Indian Accounthg Standard (lND AS-A _ Cash Fbw Siatement

FOt I ne United Nihiri Tea Esrares 
$mnanV 

rimited

q^& t{.-'*^u /u%
I JM{Ska Srini/€n

[ 
\crrairman

Place : Chennai

Date:18.05-2023



The United Nilgiri Tea Estates Company Limited 
Regd. Office : P.B. No. 3708, No. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018 

Phone : 0422-2220566,2220125 Fax : 0422-2222865 Email : headofice@unitea.co.in 
PAN : AABCTl206H GSTIN-Tamilnadu : 33AABCTl206HlZX GSTIN-Kerala : 32AABCTl206HlZZ 

C[N .: L01132TZ1922PLC000234 Website : unitednilgiritea.com 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East 
Mumbai - 400 051 

Dear Sir, 

Sub: Disclosure of impact of Audit Qualification by the Listed Entities under Regulation 33 

and 52 of SEBl (Listing Obligations and Disclosure Requirements) Amendment Regulations, 

2018. 

'Pursuant to  SEBl Circular No. CIR/CFD/CMD/56/2016 dated 27th IVlay, 2016,'we hereby 

confirm that the Audited Financial Results of the Company for the quarter and year ended 

31St March, 2023 does not have any adverse opinion of the Statutory Auditors. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For THE UNITED NlLGlRl TEA ESTATES CO. LTD. 

GHURAMAN 
Financial Officer ' 



To 

The Board of Directors 

The United Nilgiri Tea Estates Company Limited 
Coimbatore -641 018 

Independent Auditor's Report on Audited Annual Financial Results pursuant to regulation 

33 of the Securities and Exchange Board of India('SEBI') (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

Report on the Audit of Annual Financial Resuts 

Opinion 

K. S. AIYAR & CO 
CHA RTERED ACCOUN TANTS 

Kalpatharu Flat 1 4th Floor 
New No. 57, East Sambandam Road 
RS Puranm Coimbatore 641 002 

Tel: 91 422 254 0972 
Fax :91 422 254 4690 
www.ksaiyar.comn 
auditcbe@ksaiyar.com 

erd 

We have audited the accompanying annual financial results of The United Nilgiri Tea 

Estates Company Limited ("the Company') for the year ended March 31, 2023, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations") 
In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid annual financial resultsfor the year ended March 31, 2023: 

a. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standardsand other accounting 

principles generally accepted in India of the net profit and other comprehensive 

income and other financial information of the Comaany fox the year then ended. 

dccount 

Offices also at 
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Basis of Opinion 

K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Companies Act,2013 (the Act). Our 

responsibilities under those Standards are further described in the 'Auditor's 

Responsibilities for the Audit of the Annual Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("ICAI") together with the ethical 

requirements that are relevant to our audit of the financial statements under the 

Provisions of the Act and the Rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICA's Code of 

Ethics. We believe that the audit evidence obtained by us, is sufficient and 

appropriate to provide a basis for our opinion on the annual financial results. 

Results 

Management's and Board of Directors' Responsibilities for the Annual Financial 

These annual financial results have been prepared on the basis of the annual 

financial statements. The Company's Board of Directors are responsible for the 

preparation and presentation of these annual financial results that give a true and 

fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid 
down in the indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation 

Accounta 
Page 2 of 5 



K. S. AIYAR & CO 

and presentation of the annual financial results that give a trueaha airiewaAsUNTANTS 

free from material misstatement, whether due to fraud or error. 

In preparing the Annual Financial Results, the Board of Directors of the Company are 

responsible for assessing the ability of the Companyto continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Annual 

Financial Results for the year ended March 31. 2023, as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 

basis of this Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the annual financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal cantrol. 

yar 

artefe Arcou 
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Obtain an understanding of internall control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances.Under 

Section 143(3) () of the Act, we are also responsible for expressing our 

opinionon whether the company has adequate internal financial controls 

with reference to financial statements in place and the operating 

effectiveness of such controls. 

Board of Directors. 

K. S. AIYAR & CO 

and the 
Evaluate the appropriateness of accounting policies used 

reasonableness of accounting estimatesand related disclosures made by the 

CHARTERED ACCOUNTANTS 

Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 

33 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a 

going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures 

in the annual financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the annual 

financial results, including the disclosures, and whether the annual financial 

results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

ou nt 

Obtain sufficient appropriate audit evidence regarding the Annual Financial 

Results of the Company to express an opinion on the Annual Financial results. 

CCOI Page 4 of5 



K. S. AIYAR & CO 
Materiality is the magnitude of misstatements in the Annual Fihaheial Restlts fhatOUNTANTS 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope 

of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Financial Results 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We alsO provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Annual Financial Results include the results for the quarter ended March 
31, 2023 being the balancing figure between the audited figures in respect of 

the full financial year and the published unaudited year to date figures up to 
thethird quarter of the current financial year, which were subject to limited 

review by us. 

Our Opinion is not modified in respect of the above matter. 

For K.S,Aiyar & Co., 
Chartered Accountants 
(Firm Reg No. 100186W) 

(s. KALYAEARAMAN) 
Partner 

M.No.200565 

Date: 18/05/2023 
Place: Coimbatore 

yar & 

rtered 
UDIN: 233200565 BGWUZD7675 

Ccounta 
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