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physicol notices to ony member. However, the compony vide the postol

Bollot notice doted Moy 22,2020, hod olso requested its shoreholders to
register their emoil oddresses with the Registror qnd Tronsfer Agent of the
Compony.

The Postol Bollot Notice wos disseminoted through Emoil tronsmission io
the shoreholders of the Compony who hqs registered their Emoil qddress

with ihe Compony or the Depositories before Moy 2?,2020.

The voiing period commenced on Soturdoy, 30tn Moy, 2020, IST of 9.00

o.m. ond ended on Sundoy, 281r. June,2O2O,IST of 5.00 p.m.

. The cutoff dote, for the purpose of determining the number of members
wos Fridoy, Moy 22, 2020 ond the toiol number of members os on cut-off
dote were 89 (Eighty Nine Only)

Mr. Piyush Jethvo, Scrutinizer hod corried out scrutiny of e-votes received up to ihe
close of working hours on 28th June. 2020, being the lost doy of e-voting module for
Postol Bollot voting ond prepored o Scrutinizer's Report on the bosis of doto/reports
received bv him.

The Scruiinizer hod submitted his Report on 29t June, 2020. The detoils of voting of the

Resolutions os set out in the noiice doted Mov 22,2020 ore os under:-

Sr. No Resolution Description
Number of
Volid Votes

Received

Votes in Voles
fovour of the ogoinsl the
Resolution Resolution

Number of
involid

Poslol Bollot

& Electronic
Voles

received

I Re-oppointment of Mr.

Romesh Potel (DlN:

12238359) os on

lndeoendent Director of ihe
Comoonv.

8245120 8245\20 n 0

.)
L Re-oppointment of Mr.

iochin Rovoni (DlN:

)7874835) os on

Independent Director of the

Compony

8245120 8245120 U 0

l Appointment of Mr. Anond

Mohon Shrivostovo (DlN:

18584010) os on

lndependent Director of the

Compony

8245120 8245120 0 0

4 Revision in Remuneroiion of

Mr. Hiteshkumor G. Thummor

(DlN: 021 12952), Monoging
Director of the Compony:

8245120 n 08245120

{



ointment of Mr. Bhovesh

iyo (DlN:05332180) os

hole Time Director ond
ovol of Remunerotion

nder section 196 ond 197

eod with Schedule V

8245120
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6. Mr. Hiteshkumor Thummor proceeded with the declorotion of Postol Bollot Results bosed
on the Scrutinizer's Report ond onnounced thot the Resolution os set out in Postol Bollot
Notice doted 22th Moy,2O2O wos duly opproved. (The Text of the Resolution is provided
below:)

(IEXT OF RESOTUTTON)

RESOTUTION NO: I
Re-oppoinlment of Mr. Romesh Potel (DlN: 02738359) os on Independenl Director of
the Compony

"RESOLVED THAT pursuont to recommendotion of the Nominotion ond Remunerotion
Committee ond opprovol of the Boord of Directors in their respective meetings ond
pursuont to the provisions of Sections 149, 150, 152, l6l reqd with Schedule lV qnd

ony other opplicoble provisions, if ony, of the Componies Act,2013 ond the

Componies (Appointment ond Quolificqtion of Directors) Rules, 2014 ond the

opplicoble provisions of the SEBI (Listing Obligotions ond Disclosure Requirements)

Regulotions, 2015 (hereinofter referred os "Listing Regulotions") (including ony
stotutory modificotion(s) or re-enoctment thereof for the time being in force), the
opprovol of the Members of the Compony be ond is hereby occorded for

reciificotion of re-oppointment of Mr. Romesh Potel {DlN: 02238359) who hos

submitted o declorotion confirming the criterio of Independence under Section

149(61 of the Componies Act, 2013 reod wiih the Listing Regulotions, os omended

from time to time, ond who is eligible for re-oppointment for o second term under

the provisions of the Componies Act, 2013, Rules mode thereunder ond Listing

Reguloiions, qs on Independent Non-Executive Director of the Compony, whose

term sholl not be subject to retirement by rototion, to hold office for 5 (five)

consecutive yeors on the Boord of the Compony for o term w.e.f. August 01, 2019 up

to July 31,2024."

"RESOLVED FURTHER THAT the Boord of Directors (which term sholl, unless repugnont

to the context or meoning thereof, be deemed to include o duly outhorised

'Commitiee' ihereof) be ond is hereby outhorised to do ond perform oll such octs,

deeds, motters or things os moy be considered necessory, oppropriote, expedient or

desiroble to give effect to obove resolution."
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RESOIUTION NO:2

Re-oppointment of Mr. Sochin Rovoni (DlN: 07874835) os on Independent Director of
lhe Compony

"RESOIVED THAT pursuont to recommendotion of the Nominotion ond Remunerotion
Committee ond opprovol of the Boord of Directors in their respective meetings ond
pursuont to ihe provisions of Sections 149,150, 152, l6l reod with Schedule lV ond
ony other opplicoble provisions, if ony, of the Componies Aci,2013 ond the
Componies (Appointment ond Quolificotion of Directors) Rules, 2O14 ond the
opplicoble provisions of the SEBI (Listing Obligotions ond Disclosure Requirements)

Regulotions, 2O15 (hereinofter referred os "Listing Regulotions") (including ony
stotutory modificotion(s) or re-enoctment thereof for the time being in force), the

opprovol of the Members of ihe Compony be ond is hereby occorded for

rectificotion of re-oppoiniment of Mr. Sochin Rovoni (DlN: 07874835) who hos

submitted o decloroiion confirming the criterio of Independence under Seciion

149(6) of the Componies Aci, 2013 reod with the Lisiing Reguloiions, os'omended
from time io time. ond who is eligible for re-oppointment for o second term under
the provisions of the Componies Act, 2013, Rules mode ihereunder ond Listing

Regulotions, os on Independent Non-Executive Director of the Compony, whose

term sholl not be subject to retiremeni by rototion, to hold office for 5 (five)

consecutive yeors on the Boord of the Compony for o term w.e.f. August 01,2019

upto July 31,2024."

"RESOIVED FURTHER THAT the Boord of Directors (which term sholl, unless repugnoni

io the context or meoning ihereof. be deemed to include o duly ouihorised

'Committee' ihereof) be ond is hereby outhorised to do ond perform oll such octs,

deeds, motters or things os moy be considered necessory, oppropriote, expedient or

desiroble to give effect to obove resolution."

RESOTUIION NO:3

Appointmenl of Mr. Anond Mohon Shrivoslovo (DlN: 08684010) os qn Independenf

Direclor of the ComPonY

"RESOIVED THAT Mr. Anond Mohon Shrivostovo (DlN: 08684010), who wos oppointed

by the Boord of Directors os on Additionol Direcior of the Compony with effect from

Februory j4,2O2O in terms of Section l6l of the Componies Act,20l3 ("Act") but

who is eligible for oppoiniment ond hos consented to oct os o Direcior of the

compqny. be ond is hereby oppointed o Director of the compony."

,,RESOLVED 
FURTHER THAT pursuont to the provisions of Sections 149,152 ond other

opplicoble provisions, if ony, of the Act, ond the Rules fromed there under reod with

Schedule lv to the Act, os omended from time to time, Mr. Anond Mohon

Shrivostovo (DlN: 086840lO). o non-executive Director of the Compony, who meeis

the criterio for independence os provided in Seciion la9(6) of the Act ond who is

eligible for oppointment be ond is hereby oppointed on Independent Director of the

CJmpony, not lioble to retire by roiotion, for o term of five yeors, commencing with

effect from Febru oil4,2020 to Februory 13,2025.
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"RESOLVED FURTHER THAT ihe Boord of Directors (which term sholl, unless repugnoni
to the context or meoning thereof, be deemed to include o duly quthorised

'Committee' thereof) be ond is hereby outhorised to do ond perform oll such octs,
deeds, motters or things os moy be considered necessory, oppropriote, expedient or
desiroble to give effect to obove resolution."

RESOTUTION NO:4
Revision in Remunerotion of Mr. Hileshkumor G. Thummor (DlN: 02112952), Monoging

Director of the Compony:

"RESOLVED THAT oursuont to ihe recommendotion of Nominotion ond Remunerotion

Committee of the ond pursuont io the provisions of Sections 196, 197,198,201 ond
other opplicoble provisions, if ony, of ihe Componies Aci, 2013 ond Componies
(Appointment ond Remunerotion of Monogeriol Persons) Rules,20l4 (including rules,

notificoiions, ony stoiutory modificotion, omendment or re-enqctmeni ihereof, for

the time being in force ond os moy be enocted from iime to time reod wiih

Schedule V thereto, ond such other opprovols, permissions, ond sonctions of such

outhorities ond/or ogencies os moy be required in this regord, opprovol of the

members be ond is hereby occorded to ihe revision in the remunerotion of Mr.

Hiieshkumor G. Thummor (DlN: 021 12952), Monoging Director of the Compony i.e.

Remunerotion to be poid of Rs. Rs. 2,00,000/- (Rs.Two Locs Only) per month inclusive

of oll perquisite, benefits ond omenities wiih effect from August 01, 2020 for o period

of 3 yeors or the revision in remuneroiion by Boord of Directors or till the continuoiion

of his term os Monoging Director of the Compony, whichever is eorlier.

"RESOLVED FURTHER THAT the remunerotion including benefits, omenities ond

perquisites os sei oui in Explonotory Stotement sholl nevertheless be poid ond

ollowed to Mr. Hitesh Thummor (DlN 02.| 12952)os remunerotion for ony finonciol yeor

in cose of obsence or inodequocy ofprofits for such yeqr, subject to the provisions

orescribed under Section 197 reod with Schedule V io the Componies Act, 20]3 ond

Rules frqmed ihereunder ond ony oiher opplicoble provisions of the Act or ony

sioiuiory modificotion or re-enoctment thereof subject to chonge os Boord moy

deemed fii os per profitobility of the Compony, provided ihot the omouni of

remuneroiion includes oll perquisiie'"

,,RESOLVED 
FURTHER THAT the Boord of Directors be ond is hereby quthorised to toke

such sieps ond do oll such qcis, deeds, moiters ondthings os moy be considered

necessory, proper ond expedient to give effect to this Resolution."

RESOTUTION NO:5

Appointment of Mr. Bhovesh Borosiyo (DlN: 05332180) os Whole Time Director ond

Approvol of Remunerotion under seclion 196 ond 1?7 Reod wilh Schedule V

,'RESOLVED 
THAT ihe compony hereby occords its opprovol ond conseni under

Sections 
.196 

ond l9l ond oll oiher opplicoble provisions of the Componies Act, 2013

reod wiih Schedule V thereto, io the oppointment of Mr. Bhqvesh Borosiyo (DlN:

05332tgO) os the whole Time Director of the compony for o period of 5 (five) yeqrs

1 4. 2020 on theon the remunerotion of Rs. 2,00,000i- (Rs.Two Locswith effect from E
A
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Only) per month inclusive of oll perquisite, benefits ond omenitiesqs Whole Time
Director of the Compony os ond terms ond conditions ond stipulo1ons set out in the
Explonotory Stotement onnexed to this Notice.

"RESOtVED FURTHER THAT the remunerotion including benefits, omenities ond
perquisites os set out in Explonoiory Stotement sholl nevertheless be poid ond
ollowed to Mr. Bhovesh Borosiyo (DlN: 05332180) os remunerotion for ony finonciol
yeor in cose of obsence or inodequocy of profits for such yeor, subject to the
provisions prescribed under Section l92 reod with Schedule V to the Componies Act,
2013 ond rules fromed thereunder ond ony other opplicoble provisions of the Act or
ony stotutory modificotion or re-enoctmeni thereof subjeci to chonge os boord moy
deemed fit os per profitobiliiy of the Compony, provided thot ihe omount of
remunerotion includes oll perquisites."

"RESOLVED FURTHER THAI the Boord of Directors be ond is hereby outhorised to toke
such steps ond do oll such octs, deeds, motters qnd things os moy be considered
necessory, proper ond expedient to give effect to this Resolution."

7. Mr. Hiteshkumor Thummor, olso stoted thot the following octions will be
completed wiihin the prescribed time limits:-

. Intimotion of the outcome of the Postol Bollot ond Scrutinizer's repori to the
Stock Exchonges;

. Uploqding the outcome of the Postol Bollot qnd Scrutinizer's report on the
website of the Compony;

There being no furiher business for discussion, the proceedings concluded with
o vote of thonks io the Choir.

Entered in the Minutes Book on 29ttt June 2020

Hileshkumor Thummor

CHAIRMAN

Dote: 29n Jvne,2O20

Ploce: Hodomtolo


