
CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

I scnunNrzER REpoRT oN posrAL BALLoT coNDUcrED THRoucH E-vorNG l

To,

The Chairman,

Board of Directors,

Tirupati Forge Limited,

Plot No. 1-5; Survey No,92/1,

Near Shan Cement,

Hadamtala, Rajkot - 360 311,

Gujarat (lndia)

Sub: Scrutinize/s Report on Postal Ballot conducted through E-voting pursuant to the

provisions of Section 108 and 110 of the Companies Act,2013 ("the Act") read with Rule 20

and Rule 22 oI the Companies (management and Administration) Rules, 2014 in respect of

passing of the resolutions contained in the Postal Ballot notice dated May 22,2020
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NAME OF THE COMPANY TIRUPATI FORGE LIMITED

CORPORATE IDENTIFICTION NO. L27 320G120 1 2 P LC 07 1 5 94

ADDRESS OF THE COMPANY PLOT NO, 1-5, SURVEY NO, 92/1,NEAR SHAN

CEMENT, HADAMTALA INDUSTRIAL AREA,TAL:

KOTDA SANGANI HADAMTALA RAJKOT- 36031 1,

(GUJARAT) rNDrA

ISIN NUMBER tNE319Y01016

SCRIP SYMBOL TIRUPATIFL

E.VOTING START DATE & TIME 30th May, 2020 (9.00 a.m.)

E-VOTING END DATE & TIME 2Bth June, 2020 (5,00 p.m,)

DATE OF POSTAL BALLOT NOTICE 22h I'Aav.2020

(qe
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CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

@ qb4qggt_aoflloggl3rlqryql

This is with reference to my appointment as Scrutinizer by the Board of Directors at their

meeting held on 22IhMay,2020in terms of Section 108 and '110 of the Companies Act,2013

read with rule 20 and22 of the Companies (Management and Administration) Rules, 2014for

voting by Electronics Means in respect of the Notice dated 22th May, 2020 issued by TIRUPATI

FORGE LIMITED to all Shareholders of the Company for passing following resolution;

Resolution

Number

Type of

Resolution

Shoft details of Resolution

1 Special

Resolution

Re-appointment of Mr, Ramesh Patel (DlN: 02738359) as an

Independent llfqqlq ollfqQqpely _ _
I Special

Resolution

Re-appointment of Mr. Sachin Ravani (DlN: 07874835) as an

Independent Director of the CompanL_ _
q Ordinary

Resolution

Appointment of Mr. Anand Mohan Shrivastava (DlN: 08684010)

as an Independent Director of the Company

+ Special

Resolution

Revision in Remuneration of Mr, Hiteshkumar G. Thummar (DlN

02112952), Managing Director of the Company:

5 Special

Resolution

Appointment of Mr, Bhavesh Barasiya (DlN: 05332180) as Whole

Time Director and Approval of Remuneration under section 196

and 197 Read with Schedule V

We submit our report. as under:

Responsibility of the Management

The Management of the Company is responsible to ensure the compliance with the

, requirements of

(i) The Companies Act, 2013 and Rules made there under; and

(ii) the Listing Agreement with the Stock Exchanges,

(iii) All other allied law and regulation to the extent applicable,

Responsibility as a scrutinizer

My responsibility, as a scrutinizer for the e-votrng process is restricted to make a Scrutinize/s

repod of the votes cast "in favor" or "against" the resolutions set out in the notice, based on the

reporls generated from the e-voting system provided by Link Intime India Private Limited

(LllPL), the authorized agency enlaged by the Company for Electronic voting (E-Voting).

Combined Report' "The lmperia", Office No. 806, Subhash Road, Above Federal Bank,
Page 2

- 360 001 . Gujarat (lNDlA) M. 82382 73733



CS PIYUSH JETHVA

SCRUTINIZER REPORT ON POSTAL BALLOT CONDUCTED THROUGH E-VOTING

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

Other Necessary I nformation

1. The Company completed dispatch of notice(s), forms/or electronic notice on May 28,

2020 to its Members whose name(s) appeared in the Register of Members / List of

beneficial owners as on cut-off date,

2, Pursuant to the MCA Circular the Members of the Company holding Equity Shares, as

on cut-off date, i.e., Friday, l,Aay 22, 2020 were entitled to vote on the proposed

resolutions as set out in the Notice of Postal Ballot date May 22,2020, through remote

E-voting only.

3. The Company has provided e-voting facility offered by Link Intime India Private Limited

(LllPL) for conducting e-voting by the shareholders of the Company. Further I am also

duly registered with the Link Intime India Private Limited (LllPL) as a Scrutinizer,

4, As stated in sub rule 3 of Rule 22 of Companies (Management and Administration)

Rules, 2014, an adveftisement was published by the Company each in "Financial

Express (English) and Financial Express(Gujarati)" on Saturday, May 30, 2020,

informing about the completion of despatch/electronic transmission of postal ballot

notices, to the Members along with other related matters mentioned therein,

5, We had monitored the process of electronic voting through the Scrutinizer's secured link

provided by LIIPL on the designated website.

6, The electronic ballots were maintained by LIIPL in electronic registry.

7,' We had downloaded data for e-voting from the LIIPL website for the Members who

have voted through e-voting.

8, The e-voting period commenced on Saturday, May 30, 2020 at 9.00 a.m, and ended on

Sunday, June 28, 2020 al5.00 P,m,

Pursuant to the provisions of the Act and MCA Circulars issued by Ministry of Corporate

Affairs, the Company has sent Postal Ballot notice(s) to its Members whose name(s)

appeared in the Register of Members/ List of beneficial owners received from Nattonal

Securities Depository Limited /Central Depository Services (lndia) Limited as on the

Cut-off date i.e. May 22,2020 and whose e-mail lDs was available with the Company

and Depositories, through electronic means only and has not dispatched physical

notices to any member, However, the Company vide the Postal Ballot notice dated May

q
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CS PIYU$]I JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44
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SCRUTINIZER REPORT ON POSTAL BALLOT CONDUCTED THROUGH E-VOTING

22,2020, had also requested its shareholders to register their email addresses with the

Registrar and Transfer Agent of the Company.

Due to COVID-19, pandemic and nationwide lockdown announced by the Central/State

Government, physical ballot was not dispatched and provisions of MCA Circulars No.

1412020 dated Bth April, 2020 and Circular No, 1712020 dated 13th April,2020 were

adhered, Therefore, neither the Company nor I have received any postal ballot (s).

The details containing, inter-alia, list of equity shareholders, who voted "For" and

"Against", were downloaded from the E-voting website of https:i/instavote.linkintime.co.in/

The Votes were unblocked on June 29, 2020 al approximately 11;06:04 A.M., in the

presence of two witnesses, Mr, Nirav Vekaria residing at Rajkot (Gujarat) India, AND

Mr. Yash Jagani, residing at Rajkot (Gujarat) lndia, who are not in employment of the

Company and who acted as witnesses at the time of downloading of e-voting results, as

prescribed in Sub Rule 4(xii)of the said Rule 20

My responsibility as scrutinizer for the remote e-voting is restricted to making a

Scrutinizer's Reporl of the votes cast in favour or against the resolutions,

Details of e-voting received are as under;
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CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

SCRUTINIZER REPORT ON POSTAL BALLOT CONDUCTED THROUGH E-VOTING

RESOLUTION NO. : 1

1. Re-appointment of Mr. Ramesh Patel (DlN: 02738359) as an Independent Director of the

Company,

(Text of the Resolution is annexed herewith as Annexure-A)

(The Detailed Result is annexed herewith as Annexure -B)

DETAILS OF TOTAL VOTING

(i) Votinq in Favour of Resolution

(ii) Voted agginst the resolution:

O lnvalid votes:

Number of members whose votes were declared invalid Number of Invalid votes cast bv them

NL NL
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No, of Members voted No, of valid votes cast bv them % of total no, of valid votes cast

14 8245120 100%

No, of Members voted No, of valid votes cast bv them % of total no. of valid votes cast
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CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Celt : 9979 8878 44

I scRUTlNlzER REPORT ON POSTAL BALLOT CONDUCTED THROUGH E-VOT|NG l

RESOLUTION NO. :2

2. Re-appointment of Mr, Sachin Ravani (DlN: 07874835) as an Independent Director of the

Company

(Text of the Resolution is annexed herewith as Annexure-A)

(The Detailed Result is annexed herewith as Annexure -B)

DETAILS OF TOTAL VOTING

(ii) Voting in Favour of Resolution

(ii) Voted aqainst the resolution:

no, of valid votes cast

(iii) Invalid votes:

Number of members whose votes were declared invalid I Number of Invalid votes cast bv them

NIL I NIL
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No. of Members voted No, of valid votes cast bv them % of total no. of valid votes cast

14 8245120 100%

No. of Members voted No, of valid votes cast bv them % of total

NL NL NL



CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

RESOLUTION NO. :3

3. Appointment of Mr, Anand Mohan Shrivastava (DlN: 08684010) as an Independent Director

of the Company

(Text of the Resolution is annexed herewith as Annexure-A)

(The Detailed Result is annexed herewith as Annexure -B)

DETAILS OF TOTAL VOTING

(iii) Votins in Favour of Resolution

No, of Members voted No, of valid votes cast bY them % of total no, of valid votes cast

14 8245120 I 00%

(ii) Voted against the resolution:

0jj) lnvalid votes:

Number of members whose votes were declared invalid Number of Invalid votes cast them

:t\,rcl l+sz ,f.-

:'_-/
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CS PIYUSH JEIHVA

E-mail : piyushiethva@gmail com Cell : 9979 8878 44

RESOLUTION N0. :4

4.RevisioninRemunerationofMr'HiteshkumarGThummar(DlN:02112952)'Managing

Director of the ComPanY:

(Text of the Resolution is annexed herewith as Annexure-A)

if t'r. OutrituO Result is annexed herewith as Annexure -B)

DETAILS OF TOTAL VOTING

(iv) Voting in Favour of Resolution

No, of Members voted No. of valid votes cast bY them % of total no. of valid votes cast

NIL
N I

UGH E-VOTING

No. of Members voted No, of valid votes cast bY them

8245120

jzr_sltotul! o-, qll qliQ yqleg qgst

100%
14

(ii) Voted against the resolution:

(iii) lnvalid votes:

Number of Invalid votes cast by them
tttumOer of menrne.rs wnose votes were declared invalid

NIL



E-mail : piyushjethva@gmail.com Cell :9979 8878 44

RESOLUTION NO. :5

lN: 05332180) as Whole Time Director and

and 197 Read with Schedule V

nnexure-A)

nexure -B)

DETAILS OF TOTAL VOTING

(v) Voting in Favour of Resolution

No. of Members voted No. of valid votes cast bY them

8245120

lz.qpllslgllq !f r?l!
100%

14

r,ro ot rvemneis voGo I No.qf valid votes cast by them

ror-t@q-. E D r H Ro uG H E -vorl N q

(ii) Voted aqainst the resolution:

(iiil lnvalid votes:

Thanking You

N-umGr of lnvalid votes cast by them
ftf umUer of rnernOers whose votes were declared invalid

NL

4--5_-
PIYUSH JETHVA

Pracitising ComPanY Secretary

rUJ OJ/ /

c P NO 5452

Date: June 29,2020

Place: Rajkot



CS PilUSH JTTHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

RESOLUTION

N0;1

SCRUTINIZER REPORT ON POSTAL BALLOT CONDUC

"ANNEXURE -A"
(TEXT OF RESOLUTION)

Re-aooointment of Mi. Ramesh Patel (DlN: 02738359) as an Independent

Director of the CompanY

"REsoLVEDTHATpursuanttorecommendationoftheNominationand
RemunerationCommitteeandapprova|oftheBoardofDirectors]ntheir
respective meetings and pursuant to the provisions of Sections 149, 150' 152

16'i read with Schedule iV and any other applicable provisions, if any' of the

CompaniesAct20l3andtheCompanies(AppointmentandQua|lftcationof

Directors) Rules, 20'14 and the applicable provisions of the sEBl (Listing

RESOLUTION

N0: 2

Paec l0
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SCRUTINIZER REPORT ON POSTAL BALLOT CONDUCTED THROUGH E-VOTING

Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter

referred as"Listing Regulations") (including any statutory modification(s) or re-

enactment thereof for the time being in force), the approval of lhe Members of the

Company be and is hereby accorded for rectification of re-appointment of Mr.

Sachin Ravani (DlN: 07874835) who has submitted a declaration confirming the

criteria of Independence under Section 149(6) of the Companies Act, 2013 read

with the Listing Regulations, as amended from time to time, and who is eligible for

re-appointment for a second term under the provisions of the Compantes Act,

2013, Rules made there under and Listing Regulations, as an Independent Non-

Executive Director of the Company, whose term shall not be subject to retirement

by rotation, to hold office for 5 (five) consecutive years on the Board of the

Company for a term w.e.f. August 01, 2019 up to July 31,2024.'

"RESOLVED FURTHER THAT the Board of Directors (which term shall, unless

repugnant to the context or meaning thereof, be deemed to include a duly

authorised'Committee'thereof) be and is hereby authorised to do and perform all

such acts, deeds, matters or things as may be considered necessary,

appr0pnale, expeol9 or oeslta0le I0 glve elle,9!l0 auuve lesulutlull,

Appointment of Mr. Anand Mohan Shrivastava (DlN: 08684010) as an

Independent Director of the Company

RESOLVED THAT Mr. Anand Mohan Shrivastava (DlN: 08684010), who was

appointed by the Board of Directors as an Additional Director of the Company

with effectfrom February 14,2020 in terms of Section 161 of the Companies Act,

2013 ('Act') but who is eligible for appointment and has consented to act as a

Director of the Company, be and is hereby appointed a Director of the Company"

"RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152

and other applicable provisions, if any, of the Act, and the Rules framed there

under read with Schedule lV to the Act, as amended from time to time, Mr. Anand

Mohan Shrivastava (DlN: 08684010), a non-executive Director of the Company,

who meets the criteria for independence as provided in Section 149(6) of the Act

and who is eligible for appointment be and is hereby appointed an Independent

Drrector of the Company, not liable to retire by rotation, for a term of five years,

commencing with effect from February 14,2020 to February 13,2025.

"RESOLVED FURTHER THAT the Board of Directors (which term shall, unless

repugnanl to the context or meaning thereof, be deemed to include a duly

authorised 'Committee' thereof) be and is hereby authorised to do and pedorm all

such acts, deeds, matters or things as may be considered necessary,

expedient or desirable to qive effect to above resolution,"

RESOLUTION

N0:3

, expedient or desirable to give effect to above resolution,"



CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44
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,q,

n Remuneration of Mr. Hiteshkumar

Director of the Company:

G. Thummar (DlN: 02112952),

ED THAT oursuant to the recommendation of Nomination and

rtion Committee of the and pursuant to the provisions of Sections 196,

201 and other applicable provisions, if any, of the Companies Act, 2013

ranies (Appointment and Remuneration of Managerial Persons) Rules,

uding rules, notifications, any statutory modification, amendment or re-

t thereof, for the time being in force and as may be enacted from time

ld with Schedule V thereto, and such other approvals, permissions, and

of such authorities and/or agencies as may be required in this regard,

of the members be and is hereby accorded to the revision tn the

.ion of Mr. Hiteshkumar G. Thummar (DlN: 02112952), Managing

f the Company i.e. Remuneration to be paid at Rs. Rs, 2,00,000/- (Rs,

Only) per month inclusive of all perquisite, benefits and amenities with

r August 01,2020 for a period of 3 years or the revision in remuneration

of Directors or till the continuation of his term as Managing Director of

any, whichever is earlier,

ED FURTHER THAT the remuneration including benefits, amenities

risites as set out in Explanatory Statement shall nevedheless be paid

ed to Mr. Hitesh Thummar (DlN 02112952) as remuneration for any

'ear in case of absence or inadequacy ofprofits for such year, subject to

sions prescribed under Section 197 read with Schedule V to the

;s Act,2013 and Rules framed thereunder and any other applicable

; of the Act or any statutory modification or re-enactment thereof subject

r as Board may deemed fit as per profitability of the Company, provided

rnount of remuneration includes all perquisite."

'ED FURTHER THAT the Board of Directors be and is hereby

j to take such steps and do all such acts, deeds, matters and things as

ccnsidered necessary, proper and expedient to give effect to this

Mr. Bhavesh Barasiya (DlN: 05332180) as Whole Time Director

Remuneration under section 196 and 197 Read with Schedule V

THAT the Company hereby accords its approval and consent under

and '197 and all other applrcable provisions of the Companies Act. I

Schedule V thereto, to the appointment of Mr, Bhavesh Barasiya
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RESOLUTION

NO:4

Revision in Ren

Managing Directr

''RESOLVED TI

Remuneration C

197,198,201 ar

and Companies

2014 (including r

enactment there

to time read with

sanctions of suc

approval of the

remuneration ol

Director of the C

Two Lacs Only)

effect from Augu

by Board of Dire

the Company, w

..RESOLVED 
F(

and perquisites

and allowed to

financial year in

the provisions

Companies Act,

provisions of the

to change as Bc

that the amount

.,RESOLVED 
F

authorised to tal

may be ccnsid

Resolution."

RESOLUTION

NO:5

^\
<
-\',

Appointment of

and Approval of

.'RESOLVED 
TI

Sections '196 ar

2013 read with
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-scRUTtNrzER 

RepoRT oN posrAL BALLoT coNDUcrED THRoucH E-vorNG

(DlN: 05332180) as the Whoe Time Director of the Company for a period of 5
(five) years with effect from February 14, 2020 on the remuneration of Rs,

2 00,000/- (Rs. Two Lacs Only) per month inclusive of all perquisite, benefits and

amenitiesas Whole Time Director of the Company as and terms and conditions

and stipulations set out in the Explanatory Statement annexed to this Notice.

"RESOLVED FURTHER THAT the remuneration including benefits, amenities

and perquisites as set out in Explanatory Statement shall nevertheless be paid

and allowed to Mr, Bhavesh Barasiya (DlN: 05332180) as remuneration for any

financial year in case of absence or inadequacy of profits for such year, subject to

the provisions prescribed under Section 197 read with Schedule V to the

Companies Act 2013 and rules framed thereunder and any other applicable

provisions ofthe Actor any statutory modification or re-enactmentthereofsubject

to change as board may deemed fit as per profitability of the Company, provided

that the amount of remuneration includes all oerouisiles,"

PIYUSH JETHVA

PMCITISING COMPANY SECRETARY

FCS:6377 C PNO 5452

Date: June 29,2420

Place: Rajkot
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