
November 10, 2020

The Corporate Service

Department
BSE Limited

P J Towers, Dalal Street

Mumbai - 400 001

Sirs,

The Listing Department
The National Stock Exchange of India Ltd.

Exchange Plaza, Bandra- Kurla Complex
Bandra (East)
Mumbai400 051

TD Power Systems Limited

(CIN -L31103KA1999PLC025071)

REGISTERED OFFICE & FACTORY:

27, 28 and 29, KIADB Industrial Area

Dabaspet, Nelamangala Taluk

Bengaluru Rural District

Bengaluru - 562 111 India

Tel +9180 229 95700 I 6633 7700

Fax +9180 2773 4439 I 2299 5718

Mail tdps@tdps.co.in

www.tdps.co.in

Sub: Un-Audited Financial Results for the quarter and half year ended September 30, 2020

The Board of Directors of the Company at their meeting held today, took on record the Un-audited

Financial Results ("UFR") for the quarter and half year ended September 30, 2020. The Limited

Review Report ("LRR") thereon received from the Statutory Auditors of the Company was placed at

the said Board Meeting. The UFR along with LRR are being uploaded on your website along with

this letter.

The Standalone Financial Results are available on the Company's website www.tdps.co.in. The key
information on the standalone financial results are as under:

(Rs. in Lakhs)

Quarter ended
Six Months Previous

ended Year ended
Particulars

30.09.2020 30.09.2019 30.09.2020 31.03.2020

(Unaudited) (Unaudited) (Unaudited) (Audited)
Net Sales / Income from Operations 13,758.82 12,947.14 20,582.41 47,894.20

Profit Before Tax 1,217.51 794.41 239.73 1,858.44

Profit After Tax 1,088.82 605.39 118.08 1,643.86

Total Comprehensive Income for the 1,117.61 593.37 153.63 1,690.15

period [Comprising Profit / (Loss) for

the period (after tax) and Other

Comprehensive Income (after tax)]

Please take the same on record.

Thanking you,
Yours faithfully,
For TD Power Systems Limited

k J;_
-:.\sr?:;=--

Company Secretary
Encl.: A/a
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LIMITED REVIEW REPORT 
To  
The Board of Directors  
TD Power Systems Ltd. 
 
1. We have reviewed the accompanying statement of Unaudited Standalone financial results 

quarter ended 30th 
September, 2020 and year to date results for the period 1st April 2020 to 30th September 2020 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.  

 
2. 

on and 

read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review.  

 
3. We conducted our review of Statement in accordance with the Standard on Review 

performed by the 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether financial statements are free of material misstatements. A review of interim financial 
statements consists of making enquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than audit conducted in accordance with the Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.  

 

4. Based on our  review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the Branch auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited standalone financial results prepared in accordance 
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder or by the Institute of Chartered Accountants of 
India and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 
2016 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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5. Emphasis of Matters 
 
(a) We draw attention to Note no. 6 in the unaudited standalone financial results, which describes the 

evaluation of the carrying value of investments in two subsidiaries and that no further provision 
for impairment in the carrying value of the investment in these two subsidiaries is considered 
necessary by the management. 
 

(b) We draw attention to Note no. 7 in the unaudited standalone financial results, which describes the 
impact of COVID-19 pandemic, carried out by the management of the company on the 

uncertainties associated with such evaluation in the present circumstances and that the impact 
may be different from that assessed as the date of approval of these results. 

 

 Our conclusion is not modified in respect of the above two matters. 

 
6. Other Matters 
 

We did not review the financial results of the foreign branch at Japan considered in the preparation of 
the statement, which constitute total revenue of Rs.347.47 Lakhs and  Rs. 426.65 lakhs and net profit 
after tax of Rs. 48.82 Lakhs and Rs. 6.25 lakhs and total comprehensive income of  Rs. 45.28 Lakhs 
and  Rs. 9.47  lakhs for the quarter ended 30th September 2020 and for the period from 1st April, 
2020 to 30th September, 2020 respectively, total cash inflows of Rs 137.38 lakhs for six months 
ended 30th September, 2020 and total assets of Rs.2,397.62 Lakhs as at 30th September, 2020 which 
has been reviewed by the branch auditor in that country whose review report has been furnished to us, 
and our opinion on the statement, to the extent they have been derived from such financial results is 
solely on the basis of such report of the other auditor. 

 
 Our review report is not modified in respect of the above matter.  

For VARMA & VARMA 
Chartered Accountants  

FRN 004532S 
 
 
 

K P SRINIVAS  
Place : Bangalore                                 Partner  
Date  : 10th November 2020         M.No.208520 
              UDIN 20208520AAAAOX2914 
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LIMITED REVIEW REPORT 
To  

The Board of Directors  
TD Power Systems Ltd. 
 

1. 
subsidiaries ( the Parent and its 

date results for the period 1st April 2020 to 30th September, 2020 being submitted by the Parent 
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016.  

 

2. 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review.  
 

3. We conducted our review of Statement in accordance with the Standard on Review Engagement 

hartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatements. A review of interim financial statements 
consists of making enquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than audit conducted in accordance with the Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 
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4. The Statement includes the results of the entities as mentioned below: 
 

Name of the Entity   Relationship 

D F Power Systems Private Limited, India   Wholly owned subsidiary 
TD Power Systems USA Inc, United States of America   Wholly owned subsidiary 
TD Power Systems Japan Limited, Japan   Wholly owned subsidiary 
TD Power Systems Europe GMBH, Germany   Wholly owned subsidiary 
TD Power Systems Jenerator Sanayi Anonim Sirketi, 
Turkey 
 

  Wholly owned subsidiary 

5. Based on our  review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited consolidated financial results prepared in accordance with applicable accounting standards 
i.e. Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder or by 
the Institute of Chartered Accountants of India and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 
2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 
 

6. Emphasis of Matter  
 

We draw attention to Note no.7 in the consolidated financial results, which describes the 
evaluation of the impact of COVID-
business operations, financial position, carrying value of various assets and the uncertainties 
associated with such an evaluation in the present circumstances and that the impact may be 
different from that assessed as at the date of approval of these results. 
 
Our conclusion is not modified in respect of the above matter. 

 
 
 
 
 
 
 
 
 
 
 
 



       

Page 3 of 3 

 
Tel: +91+80+42444999, Email: bangalore@varmaandvarma.com 

 

 
 
7. Other Matters 

 
Attention is invited to the following:  
 

i. We did not review the  financial results of one Indian subsidiary  included in the consolidated 
unaudited financial results, whose interim financial results/ information reflect total assets of Rs. 
870.94 Lakhs as at 30th September, 2020, and total revenue of Rs. 22.31 Lakhs and Rs. 22.45 Lakhs  
and total net profit after tax of Rs. 18.75 Lakhs and Rs.15.39 Lakhs and total comprehensive income 
of Rs 18.75 Lakhs and Rs. 15.39 Lakhs for the quarter ended 30th September 2020 and for the period 
from 1st April, 2020 to 30th September, 2020 respectively, and total cash outflows of Rs.4.25 Lakhs for 
the period from 1st April 2020 to 30th September 2020  as considered in the consolidated Financial 
Results. These interim financial results have been reviewed by the auditor of that company whose 
review report has been furnished to us by the Management and our conclusion on the statement, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on 
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.  
 

 
ii. We did not review the  financial results of four foreign subsidiaries  included in the consolidated 

unaudited financial results, whose interim financial results/ information reflect total assets of 
Rs.8,866.49 Lakhs as at 30th September, 2020, and total revenue of Rs. 7,488.39 Lakhs and Rs. 
9,429.12 Lakhs and total net profit after tax of  Rs.739.65 Lakhs and Rs. 786.95 Lakhs and total 
comprehensive income of Rs.706.76 Lakhs and Rs. 747.19 Lakhs for the quarter ended 30th 
September 2020 and for the period from 1st April, 2020  to 30th September, 2020 respectively, total 
cash outflow of Rs. 1,124.97 Lakhs  for the period from 1st April 2020 to 30th September 2020 as 
considered in the consolidated Financial Results. We are informed that audit is not mandatory in the 
respective Country and hence these  financial results have been reviewed by an independent firm of 
Chartered Accountants in India, whose review report has been furnished to us by the Management and 
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of 
these foreign subsidiaries, is based solely on the reports of the Independent firm of Chartered 
Accountants and the procedures performed by us as stated in paragraph 3 above.  
 

 
 

For VARMA & VARMA 
Chartered Accountants  

FRN 004532S 
 
 
 

K.P.SRINIVAS 
Place : Bengaluru                       Partner   
Date  : 10th November 2020                        M.No.208520 
              UDIN: 20208520AAAAOY2671 


