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SRL/se/21-22/64
September 17, 2021
The Secretary The Manager (Listing Department)
The Stock Exchange, Mumbai The National stock Exchange of India Ltd
New Trading Ring, 14th Floor, Exchange Plaza, 5" floor
Rotunda Building, P.J.Towers, Plot No. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 Mumbai - 400 051
Scrip Code: 500336 NSE Symbol: SURYAROSNI

Re: Press Release- Surya Roshni concludes 48th AGM entering into
Sustainable growth trajectory

Dear Sir,

This is with reference 1o our letter dated 21% August, 2021 enclosed therewith the Company’s
Annual Report 2020-21 and the Notice convening the 48™ Annual General Meeting (AGM)
of the Company to be held on 16™ September, 2021through Video Conferencing.

The Summary of the AGM Proceedings, Scrutinizer Report and Voting Results on the items
of businesses as stated in the AGM Notice and approved by the shareholders at the 48" AGM
is already forwarded to you yesterday and the same is disseminated by the respective
exchange on their websites accordingly.

In regard to the same, please find attached the Press Release titled

“Surya Roshni concludes 48th AGM entering into Sustainable growth trajectory”
You are requested to kindly take the same on your records.

Thanking you, |

Yours faithfully
For Surya Roshni Limited

w
B B SINGAL
Sr. V.P & COMPANY SECRETARY

Enclosed: as above
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Surya Roshni concludes 48th AGM entering into Sustainable growth trajectory

@ Participates in PLI scheme under ‘Large Investment Category’ to manufacture
‘Components of LED Lights’ leading to backward integration

@ Introduces new range of battens and downlighters in Smart LED Lighting, along with
innovative LED lamps

New Delhi, September 17, 2021: One of the most respected and trusted brands for Lighting, &
Consumer Durables as well as Steel Pipes, in India, Surya Roshni organized its 48th Annual
General Meeting on September 16, 2021.

Mr. Raju Bista, the Managing Director of Surya Roshni, announced that the company posted
revenue of X5,561 crores in FY21, compared to 5,471 crores and PAT of X 158 crore in FY21
compared to X 103 crore in FY20, inspite of a pandemic year. The company has also substantially
reduced its debt by X 374 crore and finance cost along with improvement to top-notch Credit Rating
of Al+ for the short term facilities. As the second wave of the pandemic eased, the company logged
a 64% growth in revenue for the quarter ended June 30, 2021, rising to 1,453 crore. The company
also recorded a substantial increase in Profit to X 37 crore in Q1 FY22. Mr. Raju Bista appreciated
the efforts and dedication of the entire Surya team.

Commenting on the remarkable performance, Mr. Bista said, “Surya, being the country’s 2nd
largest consumer lighting brand, aims to further reinforce its position in the Consumer Lighting
segment by launching innovative Smart Lighting solutions. We are also going to hike our brand
spends with a vision to transform into a modern, innovative, progressive and agile brand. Having
Ogilvy and Mather as our creative partners will strengthen our value proposition in building this new
brand identity.

In Steel Pipes & Strips business having achieved the highest-ever EBITDA per ton of INR 5,033 in
Q1 FY22, our export market is picking up pace and is expected to grow more than 30% in the
current year. As the No. 1 Indian manufacturer of Gl Pipes, the company is withessing a healthy
order book of about 1,000 crores in hand for API coated pipes catering to the Oil & Gas sector, &
exports due to demand picking up with the easing of COVID globally.”

He added, “We will continue to capitalise on the emerging opportunities across all of our businesses
and focus on value-added products and improvement in operating efficiencies, which will drive us to
achieve growth and create value for all our stakeholders.”

In pursuit of contributing to a more sustainable future, Surya Roshni has emerged as a frontrunner in
the Lighting & Consumer Durables and Steel Pipes & Strips industry. The company has emerged as
a market leader with its continuous cost reduction, overhead rationalisation, value-added products,
debt reduction and creating demand for different applications of its products.

Keeping customers at its core, Surya Roshni over the period has transformed both its Lighting &
Consumer Durables and Steel Pipes & Strips businesses as self-sustaining in terms of Profitability,
Debt servicing & Growth. They are capable to win in their respective markets, with the help of their
strong brands, extensive distribution network and loyal customers.

As Surya prepares to celebrate its Golden Jubilee year in 2023-24, it expects to accelerate its
growth trajectory and aims to be debt-free.
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