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Supreme House, Plot No. 94/C, Pratap Gad, Opp. I.I.T Main Gate, Powai, Mumbai- 400076. 

Tel: + 91 22 6128 9700 Fax : + 91 22 6128 9711 Website : www.supremeinfra.com 

CIN No: L74999MH1983PLC029752 

     24th January, 2022 

 

To,  

National Stock Exchange of India Ltd,   

Bandra- Kurla Complex, 

Mumbai – 400 051. 

 

 Dear Sir/Madam, 

Subject: Clarifications of Financial Results submitted to the Stock Exchange on 

07th January, 2021. 

 Scrip Code: 532904/ SUPREMEINFRA 

 

We refer to your email dated 17th January, 2022, seeking clarification/information in 
respect of Audited Standalone and Consolidated Financial Results for the quarter and 
year ended 31st March, 2020 in terms of Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements). In this connection, we would like to submit as under: 

1.  Financial results not submitted within 30 minutes from end of Board 
Meeting. 

Reply: We would like to clarify that the Board Meeting was duly convened and 
concluded at 12.10 PM on 7th January, 2020. 

2. The company has not submitted the Statement of Modified Opinion or in 
case of unmodified opinion(s), a declaration to that effect to the Stock 
Exchange. 

Reply: Attaching herewith is the Auditor’s Report along with Modified Opinion 
duly signed by Mr. Vikram Sharma, Managing Director and Mr. S.K. Mishra, 
Chairman of the Audit Committee. 

3. Financial results submitted is not as per format prescribed by SEBI. 

Reply: Attached herewith are Standalone and Consolidated Financial Results 
for the quarter and year ended 31st March, 2020 in the format prescribed by 
SEBI.  
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We request you to take the above clarification on record and oblige. 

 

Thanking You, 
 
Yours Sincerely, 
 
For Supreme Infrastructure India Limited  

 

 
Sidharth Jain 
CFO         
 



lo. 
I he General 1anager. 
Department of Corporate Services, 
BSI: Limited. 
I'' 1-loor. P.J. Tower. 
Dalal l;)treet. ~1umbai 400 00 I 

\cnp code: 53.2904 TPRF 1Ll TRA 

Dear ir. 

To. 
The Manager, 
Listing Department, 

SUPREME 

6
111 

Januaf). 2021 

The ational Stock hchange oflndia Limited, 
Bandra-Kurla ( 'omplex. 
1umbai 400 051 

~ubject: Outcome of the Board Meeting- Submission of Audited Standalone and 
Consolidated Financial Results for the quarter and year ended 31st March, 2020. 

\\ e ""'ould like to inform you that meeting of the Board of Directors of the Company was held on 
6th Januar). 2021 where at, inter-alia. the Board considered and approved the Audited 
tandalone and Consolidated Financial Results for the quarter and year ended 31st March. 2020 

in terms of Regulation 33 of EBI (Listing Obligations and Disclosure Requirements) 
Regulation. 2015. 

\\ e have enclosed the abo\ e referred cop) of the Audited tandalone and Consolidated Financial 
Results for the quarter and )ear ended 31st March, 2020. 

We request you to kindly take the above on record and oblige. 

Thanking you. 

Yours faithfully. 

ANIL GUPTA 
DY.CO~ANYSECRETARY 

Encl: As above 

SUPREME INFRASTRUCTURE INDIA LTD. 
(AN IS0-9001/14001/0HSAS-18001 CERTIFIED COMPANY) 

Supreme House, Plot No. 94/C, Pratap Gad, Opp. I.I.T. Main Gat~. Powai, Mumb~~~~~~ ~~ 
Tel· +91 22 6128 9700 • Fax : +91 22 6128 9711 • Webscte : www.supre 

2 " CIN: L74999MH1983PLC02975 



l 0. 

The General !\tanager. 
Department of C orporate en tees 
B\E l imited 
I '' Floor. P. J. tO\\ers. 
Dalal treet. \1umbai 400 00 I 

Dear Sir. 

Snip Code -SCPREMEINFRA/532904 

To. 
The IVIanager. 
Ltsting Depattment. 

SUPREME 

6'" Januan. 2021 

The National Stock [:-..change of India Ltd. 
Bandra- Kurla Comple:-... 
Mumbai- -l-00 051 

Sub: Submission of Audited tandalooe and Consolidated Financial Results for the quarter and 
year ended 31'1 March, 2020. 

\\ e \\Ould like to inform you that meeting of the Board of Directors of the Company was held toda: on 
6th Januaf). 2021 where at. inter-alia. the Board considered and approved the Audited Standalone and 
Consolidated Financial Re ult for the quarter and year ended 31 sr March. 2020 in terms of Regulations 
33 of EBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

Due to COY 10-19 pandemic. there has been a nation - "ide lod.d0\\tl situation since March, 2020. The 
Central Government. tate Go\ ernment and Local Authorities also issued several orders for lockdown 
particular!: in se\ ere!) Covid- 19 affected city of Mumbai. Maharashtra from time to time. This resulted 
in presence of \ef) limited staff in office and at sites. Consequent!). timet: access to documents and 
records required for compilation of financial statements and audit thereof curtailed significantly. Due to 
unexpected situation has resulted in dela) in declaration of Financial Results that is Audited tandalone 
and Consolidated Financial Results for the Quatier and Year ended 31st 1arch. 2020. 

We ha\ e enclosed the abo\ e referred cop) of the Standalone and Consolidated Audited Financial Results 
along,.,. ith the Auditor's Report for the Quarter and Year ended 3 I st March. 2020. 

'vVe request you to kindly tak.e above on record and oblige. 

Thanking you, 

Yours faithfully, 

Encl: As above 

SUPREME INFRASTRUCTURE INDIA LTD. 
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r------------~•~·~~~•;_J.:._R~l___..:,I~~REM~ 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

~--------------------------
Particulars 

-----------------
ASSETS 
Non-current assets 
Property plant and equ1pment 
Cap1tal work-In-progress 
lntang1ble assets 

Investments '" subs1d1anes. JOint venture and associates carried at 
deemed cost 
F1nanetal assets 
Investments 
Loans 
Other finanetal assets 
Deferred tax asset (net) 
Other non-current assets 
Total non current assets 

Current assets 
Inventories 
Financial assets 
Investments 
Loans 
Trade receivables 
Cash and cash eqUivalents 
Other bank balances 
Other financial assets 
Other current assets 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
EqUity share cap1tal 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
Borrowmgs 
Other financ1al liabilities 
Provisions 
Total non current liabilities 

Current liabilities 
Financial liabilities 
Borrowings 
Trade payables 

-To micro enterprise and small enterprise 
-To others 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 

TOTA L EQUITY AND LIABILITIES 
see accompanying notes to the standalone financial results 

(fIn lakhsl 
As at As at 

30 March 31 March 
2020 2019 

Audlted:._--l_.......:A..:.;u::.;d::.;l.!::te::.:d:.._--1 

16,971 06 18.825.26 
669.30 669 30 

. 

85,778.03 85,778.02 

. 
76,824 73 76,891.33 

. 0.00 
339.32 350.77 

. . 

. . 
180,582.44 182,514.69 

3,519.46 3,587.13 
. 

2.63 2.63 
7.98 69.91 

77,739.00 70,606.24 
318.72 147.37 

0.82 1,570.12 
79.65 512.03 

13,499.04 15,249.56 
95,167.30 91,744.99 

275,749.74 274,259.68 

2,569.84 2,569.84 
(1 47,745.28) • 98,645.07 
(145,175.44). 96,075.23 

2,005.91 45,850.31 
347.83 447.38 
161 .41 134.56 

2,515.15 46,432.27 

142,215.49 136,559.68 
-

198.59 123.18 
12,41 8.31 11 ,925.39 

247,167.35 156,646.97 
13,265.84 15,708.93 

19.90 40.28 
3,124.55 2 ,898.23 

418,410.03 323,902.65 

275,749.74 274,259.68 

" 
~ 

r 
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/ SUPREME 
F OWER .E 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER 31 MARCH 2020 

I 
f In lakhs ucept oamln ·~'' oharo data 

Quarter Ended Year ended Yeuen<Md 
31 Mar 31 Oec 31 Mu 31 Morch 31 March 

Sr 2020 2019 2019 2020 2011 

No. Particulars 
Unaudited Unaudited Unaudited Audited Audited 

1 

. 

3 
4 
5 
6 

-
8 

9 

10 
11 
12 

Income 
(8 -:ome from operations 

6.& 'O 2.973 97 15 538 86 22.076 37 55.56315 ibl llher 'OC'~""W' 
207 46 276 71 2 230.70 1.103 00 2 409 38 Total Income (a+b) 

6,815.16 3,250.68 17,769.56 23,179.37 57,172.53 

Expenses 
I a 1 Cost of matenats consumed 

'.058 57 1,151150 3.577 27 4,520.68 11,945.28 b Subcontract•ng expenses 
4.668 07 1 200 24 11,46809 13,755.37 ~.797 06 1C) Employee benef•ts ex-pense 

155 79 26334 28913 978 73 1,423.72 
d Finar'K:e COS!S 

10.741 75 11,15645 12.690 67 48.148 43 43,815 32 ~ .. Deprec.attnn and a"n0rt1sah if'l expense 31.12 42 58597 52619 1,854 05 210304 ,,. 
tJr expenses 

2:10 31 319 76 1389 57 1 584 09 4 814 98 
Total expenses (a+b+c+d+e+r) 17,156.91 14,705.26 29,960.91 70,841.35 98,819.31 I ProflU(Ioss) before exceptional Items and tax (1 ·2) (10,341.75) (11,454.58) (12,191 .36) (47,661.98) (40,926.86) 
Exor,pttOOal •tems {lncome/(loss)l (Refer note 6) 1.431 40) (13098 41 (1 43140 169,648 75 
ProfiU(toss) before tax (3-4) (11,773.15) (11,45U8) (25,287.77) (49,083.38) (110,575.61) 
Tax (oxpense)lcredtl 

I a I CUM!nt ..:orne tax 
1b, Deferred •'1COme tax 

(27932) (279 32) 

279.32 279.32 
ProfiU(toss) lor the J>Oriod (5-6) (11,454.58) (11,773.15) 
Other comJ>rehenstvo lneomel(loss) 

(25,587.08) (49,093.38) (110,854.93) 

(a• Items not to be reclass11ed subsoquently to profit 0< toss (net of 
tax) 

• GaiJ'\/(Ioss) on lalf valUe of de'lleO t>enef1t plans as per actuanal 
(188) YaJuatton (007) 13123 

(6.87) 12328 

lb. Items t~ be redass:ciBd SU!>SeQuently to profi1 0< toss 
Other comprehensive Income/( loss) for tho period, net or tax 

(0.07) (1.88) 131.23 (6.17) 123.28 

Total comJ>rehon•lve lncomo/(loas) lor the period, not of tu (7 + 
(11,773.22) (11,456.46) (25,435.86) (49,100.25) (110,731.65) 8) 

Paid up 8Q.nty share caJ)IIa' (Face valUe of ~ 10 eiiCh) 2,56984 2.569 84 2.56984 2,569.84 2,569.84 
Other 8Qu11y (exdu<llng revaluation reserves) (1•7 745 28) - 98.845.07 
Earntngs pe< share (Face vatue of f 10 eaclll r·) BaSIC EPS (001 aMUSioSed) (In ~~ (45 81) (44 57) (9949) (191.04) (43137) 
(b) O.Uted EPS (not annuahsed) (11 ' ' (4581) (44 57) (9949) (191.04) (431.37) 

See accompanylflg notes to th8 standalone fl'laOCial results 
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SUPREME 

cs :s ave beer Pfepa ed t 

bo f
lle Corroa oes Act 2013 lhe Act' ::;':, Ca rna• at respects Will the Ina :a Accoun ng Standards lnd AS") as prescrlbed under Sedlon 

a ve ancaa resu ts ha be ompa es lnd n Accou '"'" s• na d he d • ve e CV1ewed by the Aud 1 Com -., ar s Amendmer Rules as amended from lime to 11me Tile 
01' ot Ja uary 2021 tttee and approved by th Board of Orrectors of rne Company a1 lhe!r respec:.~e meetrr19 

2 lrade receJVabes as a• 3• Marcn 2020 
losea subs!ant1a ly Closed and Wh ch InClude ~ 45 680 90 la~hs (31 March 2019 • 45 680 90 lakt>s) 1n respect c..f prqeas Ntuch were 

proceaures (wl'tch are at var-ous st~g areMoverdue lor a substantial per od or t me Baseel on the contract lerms and th" ongOing recovery/ ar~>tta1lorl 
cons derea as gOOd and ecoverable es anagement s reasonably conf Clent or recoverrng these a!TI()\jnts tn fu 1 Accord ngty these amounts ha ,e been 

0 29 March 2019 tramewoo; a 
b) the enders uncJer :he 

8 
~reemert was stgned between e Company a"'d tile rnajOilty of the lend rs pursuant to 1M sancOOr'l c..r tile resoluW\ p:a 

I nos Wh 1e esl 
0

, the ,;:: s 0 the Reserve Ban~ of lndra RBI) orcu ar dated 12 Febr\Jary 2016 and confirmabon by tM Pforn<>'.ers to tr.'1.1se add41ona 
• stmg ban ng regulatJOn ers were n the process o• sanctJon ng the Re:so!uLon Pan Of' 2 April 2019 the aroresa d orcular has~ held ult:a v~es to 

bass Yo+!ICh the ma)Onty ~by the Honble Supreme Court ollncna Or 7 June 2019 RBI has ISSUed revtSed orcular for resolutroo of~ s:ter.sed aue.s 
• ers have stgned the lnter..Cred tor agreeMent ICA and are n the process of executmg the revtSed resolouoo pla'l 

F rther t.'le Compan ha ope at d Y 5 ncurred a et loss after tax of • 49 10C 2c akhs •.:~r tile year ended 31 March 2020 and has a so sutfe1ed losses from 

a 
... biOns u ng tile preceo ng fnanoa years and as of lila' da'e the Cornpan"s accumulated losses mounts to ~ 177 690 20 la~Jis and 111 aJrrenl 
"' es excee<~ea :s OJfT t 1 te en assets oy ' 323 242 7 4 a~l's The Company a so has extemal borrow ngs from banks and I nanoa msbtiJtl()nS pnnopa and 

1 
rest repayment of whiCh has been de ayed duncrg the cur-ent penOd Pe:1d ng executJOn of tne revtsed resolutiOn plan as diSCUSsed aboVe the 

8 oresard cono tJOr.s tndteate ex stence of f'latena uncerta nty tnat may cast srgn fteant doubt on the Company's abir.ty to contrnue 85 a goong concern due 
to whiCh the Corrpany may not be able to realise rts assets and d1scharge 1ts habthOes '" tne norma course of buSiness Howeller 00 expec1at.on of 
executiOn and tmplementatiO" of tile aforesard revtsed resolutJon plan further fund 1nfus1on by tne prorncters and buSiness growth prospects once revrsed 
Qyrdelines are :ssued by the RBI Management has prepared the f1nanoal results oo a "Go•ng Concern" baSIS 

4 The Cof"lpany as a: 31 March 2020 has non-current mvestMents 1n Supreme Infrastructure BOT Pnvate L1mrted ('SIBPL '). a subsrdrary company 
aMounUng to ' '42 556 83 a~hs 31 Maret! 2019 • 142 556 831at-lls) SIBPL ts haYing venous Buld Operate and Transfer (BOD SPVs under Its fold 
Wh 1e SIBPL toas ncurrea losses dunng ts lfltlla years and have aiXI.tmu ated osses cauSing tile net worth of the enbty to be tully eroded as at 31 Marcn 
2020 the uMerlylng prOjeCts are expected to achieve adequate prof tabl1ty oo substal'l!Jal compleLon of the underf)'ll19 prOJects Further Ill case of 
Supr e MallOIWarda Bh wand ln'tastnJCIIJ e Pnva•e llmded ( SMBIPL) a suos.daary of SIBPL lende15 have referred SMBIPL to NCL T under RBI 
Clrt:.J ar da'ed 12 February 2016 the said pete:.oo filed by tne bank has been d1smrssed by Hon'ble NCLT 1n I eu of the dtreebonS giVen by Hon Ole 
Supreme Court of lndiB tn case of Ohanro Sugars and Ors v s Unoon of lndra and Ors Further commeroa operabon date {COD) 1n respect of few 
subSid a es o' SIBPL has been delayed due ~ vanous reasons attnbutab e to the dents pomanly due to non·availabi ty of nght of way enVIrOOITieOta 
dearances etc and 1n respect of lew subsldtanes t11e loll rece pts 1S lower as compared to the pr0j8Cied recetpts oo account of delay In rec:;eMng 
compensatiOn trorn govemfTIE!flt for exet"lp!ed vehicles F urtlle there have been delays •n repayment of ponopal and 1nterest tn respect of the bof'rOWI(lgS 
and the respectJve entity ts m d scussoon Wltn therr lenders for the restructunng of the loans 
Management s tn d scussJOn Wltll tile respectrve lenders dtems tor the ava Jabifity or nght of way and other requ red clearances and ts oonflderlt of 
resolvtng the matter wrthout any loss to the respectiVe SPVs Therefore based on certa1n estimates ltke future bus1ness plans growth prospects ongoong 
drscusslons w1th the d1ents and consortJuf"' lenders ltle va ua110<1 report of the independent valuer and other factors. Management believes that the net­
worth of SIBPL Cloes not represent 1ts true marilet value and the realizable amount of SIBPL tS hrgher than the carrytng value of the non-current 
rnvestments as at 31 March 2020 and due to whtch these are constdered as good and recoverable 

5 E~.cepuona1 terns represent the folloWing 
(~ In lakhS 

Part1culars Quarter ended Year ended 
31 Mar 31 Dec 31 Mar 31 March 31 March 
2020 2019 2019 2020 2019 

'- Unaudited Unaudtted Unaudited Audited Audited 
lmparrment allowance raftowance tDWatds loans trade receiVable and other (50262) - (574 73) (502 62) (1 5 19 99) 

t nanoal assets) 
mparrment allowance on 1nvestmerrts (926 78) (11 ,673 21) (928 78) {11 673 21) 

Addrtional conlradual mteresl expense aod other charges - - - - {9668 74) 
Ftnanclal asset5 wntten off (ltllde receiVable otner Manaat assets and - - - - (45.938 33) 
loant wotten off) 

lnventones wntten off - - {848 48) - (84848 

Total exceptional items Cincome/CiossJl (1 ,431.39) - (13,096.431 (1,431.40) (69,648.75 

• I 

~-

SUPREME INFRASTRUCTURE INDIA LTD. 
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r SUPREME 
~ r PClW R wr ~ 

ne Company 
5 

pnnclpally engaged m a Stngle bus1ness segment v1z "Engmeering and Construct1on' wh1ch 1s substantially seasonal m character Further the 
ompany s margin 

10 
the quarterly results vary based on the accrual of cost and recogmt1on of 1ncome 1n d1fferent quarters due to nature of rts business, receipt of 

awards clatms or events which lead to rev1s1on m cost to completion Due to these reasons. quarterty results may vary m d1fferent quarters and may not be tndlcattve ot annual results 

7 
Ertectlve 

1 
1\pnl 20

1
8 the Company has adopted lnd AS 115. Revenue from Customers The adopt1on of lnd AS 115 drd not have any matenallmpact on 

recognttlon and measurement of revenue and related 1tems 1n the standalone f1nanc1a1 results for the year ended 31 March 2019 

8 
F IQures for the quarters ended 31 March 2020 and 31 March 2019 are the balanang ftgures between the aud1ted fmanaal statements for the years ended on that 
date and the year to date f1gures upto the end of thtrd quarter of the respect1ve fmanaal year 

Place Mumba1 
Date 06th January 2021 
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suprt-me Infrastructure lnd1a L1mtted 
consolidated Cash Flow Statement for th 

e year ended 31 March 2019 

A. CASH FLOW FROM OPERATING ACTIVIT 
Netlnss before tax IES 
AdJustments for 
~epreoallon and amortJsabon expense 

mance costs tmdudmg unapplied Interest) 
Interest mcome 
DIVIdend 1rom current mvestments 
Resurtaong expense 
Impairment allowance (allow 
Impairment loss - finan~al ass:~~ fotrt doubtful flnanoal assets) 
lm wn en off 
I pa•rment allowance- (allowance for doubtful debts) 
mpalrment allowance- (allowance for doubtful de 
Impairment loss- Investments wntten off bts) 
Impairment loss.. lnventones wntten off 
~hare of loss from assOCiates & !Oint ventures 

rOVISIOn fOI gratUity 
Excess proviSIOn no longer required written back 
Profil on redempbon of mutual funds (net) 
Fair value gam on mutual funds (valued at FVTPL) 
Provs'o.n for loss wntten back In resped of a JOin venture 
Operatmg profit before working capital changes 

AdJustments for changes in working capital: 
Decrease•(lncrease)'" trade receivables 
Decrease I (mcrease) 1n loans and adVances 1 other advances 
Decrease 1n mventones 
(Decrease) mcrease 1n trade and other payables 
Cash generated from I (used In) operations 
D~red taxes pa1d (net of refunds received) 
Net cash (used in) I generated from operatmg activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 
PurChase of property plant and equipment (including capital work '" progress and capital advances) 
Proceeds from sale of property planl and equipment, intangible assets 
Proceeds from sale of current investments 
Net (Investments in)/ proceeds from bank deposits (hav1ng ong1nal matunty of more than three months) 
PurChase of non-current mvestments 
Interest received 
DiVIdend rece1ved 
Net cash used in investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds fnom long-term borrowmgs 
Repayment of long-term borrowmgs 
Proceeds from short-term borrowmgs (nel) 
Proceeds/( repayment) of loan from related part1es (net) 
Interest pa1d 
Net cash genrated from financing activities 

Net decrease In cash and cash equivalents (A+B+C) 

Cash and cash eqUivalents at lhe begm01ng of lhe year 

Cash and cash equivalents at the end o f the year 

Components of cash and cash equivalents considered only for the purpose of cash How statement 

In bank current accounts in Indian rupees 

Cash on hand 
Bank/ book overdraft 

SUPREME 
jf JWtR I E F L .r 

Year ended Year ended 
31 March 2020 31 March 2019 

f lakhs f lakhs 

(83,089.17) (143,698.44) 

9,174.90 9,765.22 
77,844.29 83,574.67 

(117.24) (296.09) 
(0.13) 

64845 583.70 

(10,708.74) 71,337.12 
25,398.83 1,100.00 
1100.00 1.872.64 

0.01 8-48.48 
9,203.66 9,809.57 

21.01 45.04 
(59.04) 
(0.93) 

(9,522.53) (9.522.53) 
19,953.48 25,359.28 

(24, 792.1 2) (33,385.11) 

3,711.90 25,821.88 

67.67 243.82 

153,044.44 (31 , 738.39) 
151,985.35 (13,698.52) 

(104.46) (259.80) 
151,880.89 (13,958.32) 

(110.96) (14.44) 

(28,622.43) 52.37 
1,558.03 (163.49) 

173.29 56.12 
0.13 

(27,002.07) (69.31) 

(79,184.36) 15,414.74 
(2.110.57) (2,110.57) 

(49,067.57) 7,036.18 
5,373.31 5,373.31 

117 24 (11 ,244.12) 
(12 .. ,871.95) 1 .. ,469.5-4 

8.10 441.91 

1,122.11 680.21 

1 130.21 1122.11 

1,127.93 1,070.25 
17.56 67.14 

(15.28) (15.28) 
1130.21 1122.11 
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
 
To the Board of Directors of Supreme Infrastructure India Limited 

 
1. We have audited the standalone financial results of Supreme Infrastructure India Limited(‘the Company’)for 

the year ended 31 March 2020, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to 
Note 9 to the standalone financial results which states that the figures for the quarter ended 31 March 2020 
as reported in these standalone financial results are the balancing figures between audited standalone 
figures in respect of the full financial year and the published standalone year to date figures upto the end of 
the third quarter of the financial year. Also, the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. These standalone financial results are based on the standalone 
financial statements for the year ended 31 March 2020 prepared in accordance with the accounting 
principles generally accepted in India, including Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 (‘the Act’) and published standalone year to date figures upto the 
end of the third quarter of the financial year prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and 
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company’s 
management. Our responsibility is to express an opinion on these standalone financial results based on our 
audit of the standalone financial statements for the year ended 31 March 2020 and our review of standalone 
financial results for the nine months’ period ended 31 December 2019. 

 
2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed in the financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our qualified opinion. 

 
3. (a) As stated in Note 2 to the accompanying standalone financial results, the Company’s current financial 

assets as at 31 March 2020 include trade receivables aggregating ₹ 45,680.90 lakhs (31 March 2019: 
45,680.90 lakhs) in respect of projects which were closed/substantially closed and where the 
receivables have been outstanding for a substantial period. Management has assessed that no 
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance 
with the requirements of Ind AS 109, ‘Financial Instruments’. Consequently, In the absence of sufficient 
appropriate evidence to support the management’s contention of recoverability of these balances, we 
are unable to comment upon the adjustments, if any, that are required to the carrying value of the 
aforesaid balances, and consequential impact, if any, on the accompanying standalone financial results. 
Our opinion on the standalone financial results for the year ended 31 March 2020 was also modified in 
respect of this matter.  

 
 
(b) As stated in Note 4 to the accompanying standalone financial results, the Company’s non-current 
investments as at 31 March 2020 include non-current investments in one of its subsidiary aggregating ₹ 
142,556.83 lakhs. The subsidiary has significant accumulated losses and its consolidated net-worth is fully 
eroded. Further, the subsidiary is facing liquidity constraints due to which it may not be able to realise 
projections as per the approved business plans. Based on the valuation report of an independent valuer as at  
 

 
 
 
 



 
31 March 2019 and other factors described in the aforementioned note, Management has  
considered such balance as fully recoverable. Management has assessed that no adjustments are 
required to the carrying value of the aforesaid balances, which is not in accordance with the 
requirements of Ind AS 109, ‘Financial Instruments’. In the absence of sufficient appropriate evidence to 
support the management’s assessment as above and other relevant alternate evidence, we are unable to 
comment upon adjustments, if any, that may be required to the carrying values of these non-current 
investments and aforementioned dues and the consequential impact on the accompanying standalone 
financial results.  
 

4. In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 
5 July 2016, in this regard except for the possible effects of the matters described in paragraph3; and 
 

(ii) give a true and fair view of the standalone net loss(including other comprehensive income) and other 
financial information in conformity with the accounting principles generally accepted in India including Ind 
AS specified under Section 133 of the Act for the year ended 31 March 2019 except for the possible 
effects of the matters described in paragraph3. 

 
5. We draw attention to Note 3 to the accompanying standalone financial results, which indicates that the 

Company has incurred a net loss of ₹ 49100.25 lakhs during the year ended 31 March 2020, as of that date, 
the Company’s accumulated losses amounts to ₹ 177690.20 lakhs which have resulted in full erosion of net 
worth of the Company and its current liabilities exceeded its current assets by ₹ 323,242.74 lakhs. Further, 
as disclosed in Note 4 to the said standalone financial results, there have been delays in repayment of 
principal and interest in respect of borrowings during the current year. The above factors, along with other 
matters as set forth in the aforesaid note, indicate that a material uncertainty exists that may cast significant 
doubt on the Company’s ability to continue as a going concern. However, based on ongoing discussion with 
the lenders for restructuring of the loans, revised business plans, equity infusion by the promoters, and other 
mitigating factors mentioned in the aforementioned note, Management is of the view that going concern 
basis of accounting is appropriate. Our opinion is not modified in respect of this matter. 
 
 

For Ramanand & Associates 
Chartered Accountants   
Firm Registration No: 117776W 
 
 

 
Ramanand Gupta 
Partner  
Membership No: 103975 
UDIN No.: 21103975AAAAAN9212  
 
 
Place: Mumbai 
Date: 06 January 2021 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 31 MARCH 2020 
f in lakhs except earnings per share data 

Quarter Ended Year ended Year ended 

Sr. 
31 March 2020 

31 December 
31 March 2019 31 March 2020 31 March 2019 

No. Particulars 2019 
Unaudited Unaudited Unaudited Audited Audited 

1 Income 
Revenue from operations 2,628.71 8,697.29 18,282.14 32,066.12 67,700.00 
Other income - 474.45 1,398.01 192.19 1,577.22 
l'otal Income . ·2,62tr.7+-- 9171~4-r- 19 680.1 5 32,258.31 69277.22 

2 Expenses 
Cost of construction materials consumed 619.75 1,198.31 3,578.47 4,520.68 11 ,948.63 
Subcontracting expenses 3,695.41 4,566.44 11,845.63 17,764.05 37,931 .99 
Employee benefits expense 16.28 348.51 493.08 1,212.20 2,082.23 
Finance costs 13,604.98 14,886.50 18,134.10 63.123.18 60,145.45 
Depreciation and amortisation expense 2,150.17 2,381.90 2,642.91 9,174.90 9,765.22 
Other expenses 538.00 1,305.33 1,501.95 3,201.23 5,988.11 
Total expenses 20624.59 24686.99 38196.14 98 996.25 1,27 861.64 

3 Profit/ (loss) before share of profit from associate, joint 
(17,995.88) (15,515.25) (18,515.99) (66,737.93) (58,584.42) 

venture and exceptional Items and tax 
4 Share of loss from associate and joint venture (2,694.62) (2,084.69) (4,245.16) 9,203.66 9,809.57 
5 Exceptional items (6,963.58) - (18 752.11 ) 7,147.58 75,304.45 
6 Profit/ (loss) before tax (27,654.08) (13,430.56) (41,513.26) (83,089.17) (1,43,698.44) 
7 Tax expense/ (credit) 

Current income tax - - (290.10) - 290.10 
Deferred income tax - - 5.24 - (5.24) . . (284.861 . 284.86 

8 Profit/ (loss) for the year (A) (27 654.08) (13430.56\ (41 798.121 (63 089.16) 11 43 983.301 
Attributable to: 
Non-controlling interests (1,657.60) (666.35) (1,079.90) (1,818.80) (1 ,662.58) 
Owners of the parent (25,996.48) (12,764.20) (40,718.22) (81 ,270.37) (1 ,42,320.72) 

9 Other comprehensive income (OCt) 
Items not to be reclassified subsequently to profit or loss 

- Gain on fair value of defined benefit plans as per actuarial valuation . (1.88) 131.23 (6.87) 123.28 
- Income tax effect on above - -

Other comprehensive income for the year, net of tax (B) . 11.881 131.23 16.871 123.28 

10 Total comprehensive income/ (loss) tor the year, net of tax (A+B) (27654.081 113.432.441 141666.891 183096.031 11.43 860.02) 
Attributable to: 
Non-controlling interests (1,657.60) (602.12) (1,079.90) (1,818.80) (1,662.58) 
Owners of the parent (25,996.48) (12,766.08) (40,586.99) (81,277.24) (1,42,197 .44) 

11 Eamings per equity share of nominal value '!' 10 each 
Basic and diluted (in ~) (101.16) (49.68) (158.45) (316.25) (553.81) 
See accompanying notes to the consolidated financial results 
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II C ONSOLIDATED STATEMENT O F ASSETS AND LIABILinES -

'lnlakhs 

Particulars As at As at 
3 t March 2020 31 Marc h 2019 

ASSETS -- (AUdltedj - !AUdited) -
Non-current asset c; 
Propert', plant and equ pment 

17 145 28 
Caprtal v.'Ori< n-orogres" 19 186 68 

Goodw>ll (on consol•dat•o" 
669 30 669 30 

Other •ntang•ble assets 
270.42 . 

tntang1ble assets under development 
95 138.26 102 431 22 

!.,vestments n JOint venture and assOCiates 
235.944.32 20<1 .574 20 

. . 
F•nanc:al assets 

Investments 3 357 12 4.235 53 
Loans 
Other f1nanc•al assets 

84 .10 84 10 

Deferred tax assets (net) 
291 13 350 78 

11 59 7 24 
Other non-current assets 23.682.00 25,494.28 
Income tax assets (net) 54.61 56.30 

Total non-c urrent assets 376,648.13 357 089.63 
Current assets 
lnventones 3.519.46 3,587.13 
F1nanc1al assets 

Investments 2.63 2.63 
Loans (50.61) 83.84 
Trade receivables 78 752.90 69,750.88 
Cash and cash eqUivalents 1,145.50 1,137.40 
Bank balances other than cash and cash eqUivalents 6.83 1,576.48 
Other fmanc1al assets 439.95 512.02 

Other current assets 14,967.53 16911 .36 
Total c urrent assets 98,784.19 93 561.74 

TOTAL ASSETS 475,432.32 450,651.37 

EQUITY AND LIABILITIES 
Equity 
Share cap1tal 2,569.84 2,569.84 
Other equ1ty (302 ,749.70) 1221 472.46 
Equity attributable to owners o f the parent (300,179.86) (218,902.62) 
Non-controlling mterests (7,832.60i (6,013.80) 
Total equ1ty (308,012.46) (224,916.42) 

Liabilities 
No n-current liabilities 
F1nanc1al liab11it1es 

Borrowmgs 205,569.79 209,655.73 
Other financial hab1htles 0.45 . 

ProviSions 6,663.86 6,029.01 

Deferred tax hab•ht1es (net) . . 

Total non-current liabilities 212,234.10 215,684.74 

Current liabilities 
F 1nanaal hab1ht 1es 

BorroWings 95,441.97 139,136.23 

Trade payables 
• to micro enterpnses and small enterpnses 198.59 123.18 

• to others 13,802.77 15,992.69 

Other f1nancral hab1h!les 441 ,975.98 282,931.01 

Other current habrhtles 16,642.57 18,714.68 

Prov1srons 19.89 40.30 

Current tax liabilities (net) 3 128.91 2 944.96 

Total current liabilities 571 ,210.68 459,883.05 

TOTAL EQUITY AND LIABILITIES 475,432.32 450,651.37 

See accompanyina notes to the consolidated financral results • 

SUPREME INFRASTRUCTURE INDIA LTD. 
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Supreme Infrastructure lnd1a Ltmited 

Consolodated C ash Flow Statement lor the year ended 31 March 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net loss before ta> 
Adjustments for 

Depreoatton and amorttsat1on expense 
F1nance costs (mcludmg unapplied Interest) 
Interest 1ncome 
Dovodend from current Investments 
Resurfacmg expense 

lmpaHment allowance- (allowance for doubtful fonancoal assets) 
lmpa1rmentloss- fmancoal assets wntten oN 
lmpaonnent allowance- (allowance lor doubtful debts) 
lmpaorment allowance- (allowance for doubtful debts) 
lmpaorment loss - Investments wntten off 
lmpaormentloss- lnventones wntten off 

Share of loss from assoCiates & tom! ventures 
Prov1soon for gratuoty 

Excess proVJsoon no longer requored wntten back 
Profol on redemptoon of mutual funds (net) 
F aor value gaon on mutual funds (valued at FVTPL) 
Provsoon for loss wntten back on respect of a jo1n venture 
Operatmg profit before w o rking c apital changes 

Adjustments for changes in w orking capital: 
Decrease/( increase) on trade receovables 

Decrease 1 (oncrease) on loans and advances 1 other advances 
Decrease m 1nventones 

(Decrease) oncrease tn trade and other payabtes 
Cash generated from I (used in) operations 
Dorect taxes paid (net of refunds receoved) 
Net cash (used in) I generated from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property plant and equopmenl (includong capotal work in progress and capital advances) 
Proceeds from sale of property plant and equopment intangible assels 
Proceeds from sale of curren1 1nvestments 

Net (investments on)/ proceeds from bank deposots (havong ongonal ma!unty of more than !hree months) 
Purchase of non-current onvestmen!s 
Interest receoved 
Divodend receoved 
Net cash used rn investing acttvrties 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long-term borrowtngs 
Repayment of long-term borrowongs 
Proceeds from short-lerm borrowtngs (net) 
Proceeds/(repayment) of loan from related parties (ne!) 
Interest paod 
Net cash genrated from financing activities 

Net decrease on cash and cash equovalents (A+B+C) 

Cash and cash equovatents al lhe begonning of !he year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents considered only for the purpose of cash flow statement 

In bank current accounts In lndoan rupees 

Cash on hand 

Bank/ book overdran 

SUPREME 
r' l t 

Year ended Year ended 
31 March 2020 31 March 2019 

r lakhs r lakhs 

(83,089.17) (1 43,698.«) 

9.174.90 9.765.22 
77,844.29 83,574.67 

(117.24) (296.09) 
(0.13) 

648.45 583.70 

(10708.74) 71,337.12 
25,398.83 1,100.00 

1,100.00 1.872.64 

0.01 848.48 
9,203.66 9,809.57 

21 .01 45.04 
(59.04) 
(0.93) 

(9,522.53) (9,522.53) 
19,953.48 25,359.28 

(24,792.12) (33,385.11) 
3,711.90 25,821.88 

67.67 243.82 
153,044.44 (31, 738.39) 
151,985.35 (13,698.52) 

(104.46) (259.80) 
151 880.89 (13,958.32) 

(110.96) (1 4.44) 

(28,622.43) 52.37 
1,558 .03 (163.49) 

17329 56.12 
0.13 

(27,002.07) (69.31) 

(79,184.36) 15,414.74 
(2,110.57) (2,110.57) 

(49,067.57) 7 ,036.18 
5,373.31 5,373.31 

117.24 (11 ,244.12) 
(124,871 .95) 14,489.54 

8.10 441 .91 

1,122.11 680.21 

1130.21 1122.11 

1,127.93 1,070.25 
17.56 67.14 

(15.28) (15.28) 
1130.21 11122.11 

SUPREME INFRASTRUCTURE INDIA LTD. 
(AN IS0-9001/14001/0HSAS-18001 CERTIFIED COMPANY) 
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~o...r•• SuP'""~ lnfrasrrUdure lnd•a UITll!ed (the Company") and 
11 

~ s u ~ R EM E 
hdve t>een Pff'Pilr-ed to C0'1'P'\ •n aU matenal res ct s subs•d•anes are together referred to as 'the . .£ 

3 

Ad'l read 11.11t. Comr-an•es ,lnd•an Accountmg si d s w•lh the Indian Accountmg Standards ('lnd AS') Group:: the ronowmg notes This consolidated finanoal resuhs 
b) ~~ Board o1 Dnecto•s at then respect'" an ards) Rules as amended from lime to time Th : prescn d under Section 133 or the Compan•es Ad. 2013 ('1he 
hnanoal resuts e meellngs held on 06 January 2021 The . e a ve results were reVIewed by the Audit Comlll!ttee and approved 

sta1utory aud1tors of the Company have earned out their rev.ew of the aforeSBid 

Trade reQ•vables as at 31 March 2 
WhiCh a·e 011 rd r 

0~ include~ 45 389 22 lakhs (31 MarCh 20 
Manage~ e ue or 8 substMt•al penod of t1me Based on the 19 ~ 41 ,075 63 lakhs) m respect of proJectS whiCh were dosedisubstant1any dosed and 

-.ent •s reasonably confident of recovenng these amounts •n ,:~act terms and the ongomg recovery! arbltrat•on prOCiedures (which are at vanous stages), 
CCord•ngly these amounts have been considered as good and recoverable. 

Statutorv Aud1t0• s have mcluded Qual f 
••cations •n their audit repart "'respect of the above matter. 

a • In case of Supreme Vasal BhiWand• T allw p 
~f' dass1f1ed as Non-Perlormng Asset~~~ n~:~e ;•n~ted ("SVBTPL") a subs1d1ary company Term loan from banks •ndude PnnCipal Rs.15,484.691akhs which has 
T nbunal for recovery of !he aforesa1d amount fh C P eVIous year as per Reserve Bank of lnd•a guidelines. Bank has filed an appl•cat•on m the Hon'ble Debt Recovery 
also n diSCUSSion ..,,,h the lender 10 resal th e onlpany •s presently •n the process of mak•ng necessarr submisSions With the Hon·ble Debt Recovery Tnbunal and 1s 
•rom the bar• and beheves that the amo n~e e ~18tler amicably The Company has proVIded for mterest at the repartmg dates based on the comrnumcat1on available 
No con'•rmat•o~ has ~n r~~. d f u paya e Will not exceed the l•ablhty proVIded 1n the books 

~~~e or current matunt f T 1 f 
Ia hs F urthe• the cash na....s from the roe Y 0 erm oan rom fmane~al mst1tut1ons as at 31 March 2020 of Rs 7.978 23 1akhs and 1ts mterest or Rs. 3,343.16 
class•f•ed as Non-Perlo•mng assets ~P l ct are not suff•oent to take care of debt serviCing (Interest & Installment), due to wh1ch these term loan from ICICI bank has 
ana penal Charges on these borr . . ( bAs) by the lenders dunng eal11er years. In the absence of conf1m1at1ons from the lenders, the company has proVIded for mterest 

a....mgs ased on the latest infomtat•on ava•lable at the mterest rate speCified 1n the agreement. 

b) lo case of Kotkapura Mul<tsar Tallw 
5 88~ 361akhs\ 'Ml•Ch h be ays Pnvate lln~ted ("KMTPL"). a subSidiary company Term loan from banks u1Clude Prinopal Rs. 7.947.261akhs (31 March 2019. Rs. 
ho, ble Debt R ~s bu en dass•f•ed as Non-Performng Asset dunng the preVIous year as per Reserve Bank of lnd1a guidelines Bank has filed an apphcat1on m the 
Reco\'ery T nbu 7: n nal for recovery of the aforeSSid amount The Company 1s presently 1n the process of makmg necessary submissions With the Hon'ble Debt 
convnun eat n ~ •s also In d•SCUSSion wrth the lender to resolve the matter arr;cably The Company has proVIded for Interest at the reporting dates based on the 1 

•on 
81181 

able from the bank and believes that the amount payable Will not exceed the hablhty proVIded m the books. 

No duect conflln18tlons from the 1 d h · . . . · · f R 
351 14 1 t..h . en er ave been rece1ved m respect or term loan from finanoal mst1tUt1on under current matunt1es or non-<:urrent borrowrngs o s. 

a sand •Is Interest accrued of Rs 144.181akhs as at 31 March 2020. Further current matunt1es or non-current borrowrngs as at 31 March 2020 represent loans 
Wh•Ch were clasSified as Non-Perfornlng Assets tNPAs) by the lenders. In the absence of confirmations from the lenders. the Company has prOVIded for mterest and 
~ penal Charges on ihese borrow1ngs based on the latest convnumcahon ava•lable from the respective lenders at the mterest rate spedfied 1n the agreement. The 

pany s managen-.ent bel•eves that amount payable on settlement w•ll not exceed the habolity proVIded in books in respect of these borrowrngs. Further, certain lenders 
have not recalled or mrt•ated recovery Proceed•ngs for the elOstlng faC1ht1es at present. Accordingly aU borTOMngs are dassdied as current as at 31 March 2020. 

Dunng the year the Company s lenders have s1gned an inter-cred•tor agreement dated 7th July 2019 as per RBI circular dated June 7, 2019. The Company has been 
engaged With the lenders on the resolution plan on a proact1ve baSis A formal resolution process mvolving lenders and profess1onal advisors is on-going to approve the 
resolutiOn plan. The same IS hkely to be completed '" the near future subject to regulatory compl1ance and internal approvals of lenders. Considering the total debt of the 
Company and 1ts scalability of operat•ons in the present scenano portion of the debt 1S carved out as unsustainable debt. This debt restructuring will help the Company in 
terms of deferment or payments to lenders an utcrease in the hqUidrty and also redud1on in the finance cost to an extent The Company also proposes to raise funds 
through monet•zatlon of rts noncore assets. moblhzat1on of addrt1onal funds and other strategic 1nrtiative to meet rts obligation. 

Further the Group has •ncurred a net loss after tax of~ 81270.371akhs dunng the year ended 31 March 2020 and, has also suffened losses from operat•ons during the 
preced•ng hnanoal years and of that date, the Group·s accumulated tosses amounts to~ 332316.151akhs and rts current habilrtleS exceeded hs current assets by f 
472426 49 lakhs The Group also has external borrowmgs from banks and finandal institutions, prindpal and mteresl repayment of 'Mlich has been delayed during the 
current penod Pendmg execut1on of the revised resolut1on plan as diSCUSsed above, the aforesaid condrtlons, indicate elOstence of matenal uncertainty that may cast 
S1gn1f1cant doubt on the Group's ablhty to contmue as a gomg concern due to which the Group may not be able to realise 1ts assets and discharge its liabilities in the 
normal course of buSiness However, on expectat1on of execution and implementation of the aforesard revised resolution plan. further fund infusion by the promoters and 
busmess growth prospects once reVIsed gu1dehnes are 1ssued by the RBI. Management has prepared the financial results on a 'Going Concern• basis. 

5 In •espect of Supreme Suyog Funrucular Ropeways Pnvate llll1lled rSSFRPL"). 'lntang;ble Assets under Development (lAUD) as at 31 March 2020 represents amounts 
aggregat•ng 13 4-43.83 lakhs. substan~any being earned from earfter yea~ 1n respect of a prO)ecl presently under constructton. The commerdal operation date (COD) of 

6 

I he prOjl!ct was aelayed due to var~ous reasons attnbutable to the client primarily due to nonava•labllity or right of way, enwonmental dearances etc. and hBVIng regard to 
the same the Chent has already extended the t•me for completion of project upto 31st December 2018.The Company has now received the reQUisite nght of way, 
however. conSidenng the substanual delay caused. the Company has applied for further extenSion of lime upto 28 Januery 2020 for completion of the project, approval for 
wh•ch •s presently awarted and the management IS confident of getting the same approved from Client. ConSidenng the contractual tenability and independent valuation, 
management 1s conf1dent of reahzat1on of the carrying value of the costs Incurred Without any loss to the company and accordingly beheves that no adjustments are 
requited to the catl}'lng value of the lAUD as at 31 March 2020. 

ExceoC10nal1tems represent the followrng· 
Particulars 

lrnpa11ment allowance u1dud1ng expected credrt loss allowance 
(allowance for doubtful loans trade receivable and other finanaal 
assets) 

Impairment allowance on Investments 
Assets wntten off (trade receivable, other financral assets and 
other assets wntten off) 

Investments wrrtten off 
lmpa~rment loss • lnventones wntten off 
Provs1on for loss wntten back 1n respect of a jotnt venture 
Add1t1onal contractual•nterest expense and other charges 
Total loss 

~· · 

(' 1n lakhsl 
Year ended Year ended 

31 March 2020 3111arch 2019 
502.62 1.100.00 

928.78 1,872.64 
5,716.18 71,337.12 

. 
- 848.48 
- (9,522.53) 
- 9 668.74 

7147.58 75,304.45 
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S.No. 

I 
I 
I 
I 

\ 
I 
L 

---- --
1 Segment Revenue ---- ---

a\ Eng1nee 1ng and construction 
tb Road Infrastructure 

Total Revenue 

2 fgm'"t P<Of~ II<>"} bolo~ "'· """" 0>01 '"' """""'' ll•m a ngmeenng and construct1on 
\b) Road lnfraS1ructure 

Total 

\Less Except1onal .tems 
- Eng neenng and conS1ructJon 
• Road lnfraS1ructure 

\ P~frtl (loss) befone finance cost, share of profit/ (loss) of associates 
an JOint ventures and tax 

3' Segment Assets 

I a' I Englneenng and construction 
tbJ Road lnfraS1ructure 
(c) Unallocable corporate assets 

4 Segment liabilities 
(a• Eng1neenng and construction 
, b Road Infrastructure 

I C) Unallocable corporate habllrt.es 1 Refer note below) 

I 

SUPREME 
have any lnaleha/1~ btl reEoonibt.n enll 

31 March 2020 
.i~tn~ 

31 March 2019 

22.076.37 55,915.82 

t-- .!!,989.75 1- 11 ,~~ 
32 066.12 67 700.01 

499.31 2.888.18 
(4,114.06) (1,32716 
13 614.75) 1 561.02 

1.431.39 59.427 74 

~ 
5 716.19 15,876 71 

(10,762.33) (73,743.43) 

140,580.86 103.863.29 
331,353.00 339,828.78 

3,498.46 6 959.28 
475 432.32 450 651.35 

171.242.68 40,799.25 
13,433.64 13,117.88 

598,768.46 621 650.63 
783 444.78 675 557.76 

Not e The J.maJiocable ate habl'ot1es maml ~ corpor ycompn s of borrOW! rts r at i 'hhes ngs and el ed I abi 

Place Mumba1 
Date 06 January 2021 . / 

:...\ 
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
 
To the Board of Directors of Supreme Infrastructure India Limited 

 
1. We have audited the consolidated financial results of Supreme Infrastructure India Limited(‘the Holding 

Company’)and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the 
Group’), its associate and joint ventures for the year ended 31 March 2020, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. These consolidated financial results are based on the consolidated 
financial statements for the year ended 31 March 2020 prepared in accordance with the accounting 
principles generally accepted in India, including Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 (‘the Act’) and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 
2016, which are the responsibility of the Holding Company’s management. Our responsibility is to express 
an opinion on these consolidated financial results based on our audit of the consolidated financial 
statements for the year ended 31 March 2019.  
 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our qualified opinion. 

 
3. a) As stated in Note 2 to the consolidated financial results, the Holding Company’s current financial assets 

as at 31 March 2020 include trade receivables aggregating ₹ 45,389.22 lakhs (31 March 2019: ₹ 
41,075.63 lakhs) in respect of projects which were closed/substantially closed and where the 
receivables have been outstanding for a substantial period. Management has assessed that no 
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance 
with the requirements of Ind AS 109, ‘Financial Instruments’. Consequently, in the absence of sufficient 
appropriate evidence to support the management’s contention of recoverability of these balances, we 
are unable to comment upon the adjustments, if any, that are required to the carrying value of the 
aforesaid balances, and consequential impact, if any, on the accompanying consolidated financial 
results. Our opinion on the consolidated financial results for the year ended 31 March 2019 was also 
modified in respect of this matter. 
 
b) As stated in Note 3(e) to the consolidated financial results, relating to the Group’s carrying value of net 
assets (capital employed) aggregating ₹ 235,427.39 lakhs and non-controlling interest amounting to ₹ 
8,694.68 lakhs as at 31 March 2020 relating to Supreme Infrastructure BOT Private Limited, a subsidiary of 
the Holding Company. This subsidiary is facing liquidity constraints due to which it may not be able to 
realize projections made as per its approved business plans. Based on the valuation report of an 
independent valuer as at 31 March 2020 and other factors described in the aforesaid note, Management 
has considered such balance as fully recoverable. In the absence of sufficient appropriate evidence to 
support the Management’s assessment as above and other relevant alternate evidence, we are unable to 
comment upon adjustments, if any, that may be required to the carrying values of these balances and the 
consequential impact on the accompanying consolidated financial results. 
 
We further report that the following qualifications to the audit opinion on the consolidated financial 
statements of Supreme Infrastructure BOT Private Limited (‘SIBPL’), subsidiary of the Holding Company, 
issued by an independent firm of Chartered Accountants vide its report dated 6 January 2020 and 
reproduced by us as under: 
 



i. In case of Supreme Vasai Bhiwandi Tollways Private Limited ("SVBTPL"), a subsidiary company, 
Term loan from banks include Principal Rs.15,484.69 lakhs which has been classified as Non-
Performing Asset during the previous year as per Reserve Bank of India guidelines. Bank has filed 
an application in the Hon’ble Debt Recovery Tribunal for recovery of the aforesaid amount. The 
Company is presently in the process of making necessary submissions with the Hon’ble Debt 
Recovery Tribunal and is also in discussion with the lender to resolve the matter amicably. The 
Company has provided for interest at the reporting dates based on the communication available from 
the bank and believes that the amount payable will not exceed the liability provided in the books. 
No confirmation has been received for current maturity of Term loan from financial institutions as at 
31 March 2020 of Rs. 7,978.23 lakhs and its interest of Rs. 3,343.16 lakhs. Further the cash flows 
from the project are not sufficient to take care of debt servicing (Interest & Installment), due to which 
these term loan from ICICI bank has classified as Non-Performing assets. (NPAs) by the lenders 
during earlier years. In the absence of confirmations from the lenders, the company has provided for 
interest and penal charges on these borrowings based on the latest information available at the 
interest rate specified in the agreement. 
 

ii. In case of Kotkapura Muktsar Tollways Private Limited ("KMTPL"), a subsidiary company, Term loan 
from banks include Principal Rs. 7,947.26 lakhs (31 March 2019: Rs. 5,882.38 lakhs) which has 
been classified as Non-Performing Asset during the previous year as per Reserve Bank of India 
guidelines. Bank has filed an application in the Hon’ble Debt Recovery Tribunal for recovery of the 
aforesaid amount. The Company is presently in the process of making necessary submissions with 
the Hon’ble Debt Recovery Tribunal and is also in discussion with the lender to resolve the matter 
amicably. The Company has provided for interest at the reporting dates based on the communication 
available from the bank and believes that the amount payable will not exceed the liability provided in 
the books. 
No direct confirmations from the lender have been received in respect of term loan from financial 
institution under current maturities of non-current borrowings of Rs. 351.14 lakhs and its interest 
accrued of Rs. 144.18 lakhs as at 31 March 2020. Further, current maturities of non-current 
borrowings as at 31 March 2020 represent loans which were classified as Non-Performing Assets 
(NPAs) by the lenders. In the absence of confirmations from the lenders, the Company has provided 
for interest and other penal charges on these borrowings based on the latest communication 
available from the respective lenders at the interest rate specified in the agreement. The Company’s 
management believes that amount payable on settlement will not exceed the liability provided in 
books in respect of these borrowings. Further, certain lenders have not recalled or initiated recovery 
proceedings for the existing facilities at present. Accordingly, all borrowings are classified as current 
as at 31 March 2020. 
 
 

We, further draw attention to the following emphasis of matter on the consolidated financial statements of 
SIBPL, subsidiary of the Holding Company issued by an independent firm of Chartered Accountants vide 
its report dated 6 January 2021 and reproduced by us as under: 
 

We draw attention to Note 5.1 to the accompanying consolidated financial statements with respect to 
Supreme Suyog Funicular Ropeways Private Limited, a subsidiary of SIBPL,'Intangible Assets under 
Development (IAUD) as at 31 March 2020 represents amounts aggregating 13,443.83 lakhs, 
substantially being carried from earlier years in respect of a project presently under construction. The 
commercial operation date (COD) of the project was delayed due to various reasons attributable to 
the client primarily due to nonavailability of right of way, environmental clearances etc. and having 
regard to the same the Client has already extended the time for completion of project upto 31st 
December 2018.The Company has now received the requisite right of way, however, considering the 
substantial delay caused, the Company has applied for further extension of time upto 28 Januery 
2020 for completion of the project, approval for which is presently awaited and the management is 
confident of getting the same approved from Client. Considering the contractual tenability and 
independent valuation, management is confident of realization of the carrying value of the costs 
incurred without any loss to the company and accordingly believes that no adjustments are required 
to the carrying value of the IAUD as at 31 March 2020. 

 
4. In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of the reports of other auditors on separate financial results and on other financial 
information of the subsidiaries, joint ventures and associates, the consolidated financial results: 

 
 
(i) include the financial results for the year ended 31 March 2020, of the following entities:  

 



 
Subsidiary Companies 
Supreme Infrastructure BOT Private Limited Supreme Suyog Funicular Ropeways Private Limited 
Supreme Kopargaon Ahmednagar Phase-I 
Tollways Private Limited 

Supreme Manor Wada Bhiwandi Infrastructure 
Private Limited 

Supreme Mega Structures Private Limited Supreme Infrastructure Overeas LLC 
Kotkapura Muktsar Tollways Private Limited Supreme Panvel Indapur Tollways Private Limited 
Supreme Vasai Bhiwandi Tollways Private Limited Patiala Nabha Infra Projects Private Limited 
Mohol Kurul Kamati Mandrup Tollways Private 
Limited 

 

 
Associate 
Sohar Stones LLC  
  
Joint venture companies 
Supreme Infrastructure BOT Holdings Private Limited Supreme Best Value Kolhapur (Shiroli) Sangli 

Tollways Private Limited 
Supreme Kopargaon Ahmednagar Tollways Private 
Limited 

Supreme Ahmednagar Karmala Tembhurni 
Tollways Private Limited 

Sanjose Supreme Tollways Development Private 
Limited (upto 9 August 2018) 

 

  
(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/FAC/62/2016 
dated 5 July 2016 in this regard except for the possible effects of the matters described in paragraph 
3; and 
 

(iii) give a true and fair view of the consolidated net loss (including other comprehensive income) and 
other financial information in conformity with the accounting principles generally accepted in India 
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2020 except for 
the possible effects of the matters described in paragraph 3. 

 
Material Uncertainty related to Going Concern 
 

5. We draw attention to Note 33 to the accompanying consolidated financial statements, which indicates that 
the Group has incurred a net loss of ₹ 81,270.37 lakhs during the year ended 31 March 2020 and, as of that 
date, the Group’s accumulated losses amounts to ₹ 3,32,316.15 lakhs which have resulted in a full erosion 
of net worth of the Group and its current liabilities exceeded its current assets by ₹ 4,72,426.49 lakhs. 
Further, as disclosed in Note 33 to the said financial statements, there have been delays in repayment of 
principal and interest in respect of borrowings during the current year. The above factors, along with other 
matters as set forth in the aforesaid note, indicate that a material uncertainty exists that may cast significant 
doubt on the Group’s ability to continue as a going concern. However, based on ongoing discussion with the 
lenders for restructuring of the loans, revised business plans, equity infusion by the promoters, and other 
mitigating factors mentioned in the aforementioned note, Management is of the view that going concern 
basis of accounting is appropriate.  

6. We did not audit the financial statements of ten (10) subsidiaries, whose financial statements (before 
eliminating inter-company balances) reflects total assets of ₹ 331,527.22 lakhs and net liabilities of ₹ 
203,563.87 lakhs as at 31 March 2020 and total revenues (before eliminating inter-company transactions) of 
₹ 131844.64 lakhs for the year ended on that date, as considered in the consolidated financial results. 
These financial statements have been audited by other auditors whose reports have been furnished to us by 
the management and our opinion on the consolidated financial results, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, and our report in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries are based 
solely on the reports of the other auditors. 

 
Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our 
reliance on the work done by, and the reports of, the other auditors. 
 

7. The consolidated financial results also include the Group’s share of net loss (including other comprehensive 
income) of ₹ 9,203.66 lakhs for the year ended 31 March 2020, as considered in the consolidated financial 
results, in respect of one (1) joint venture company, along with its three (3) subsidiaries, whose financial 



statements have not been audited by us. The consolidated financial statements of the said joint venture 
company have been audited by one of the other, Chartered Accountants, who have expressed an adverse 
opinion on such financial statements, and whose reports has been furnished to us by the management and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of the above joint venture company, and our report in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid joint venture, is based 
solely on the reports of another auditor. The investment in the said joint venture company has been fully 
provided for in these consolidated financial results. 

 
Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our 
reliance on the work done by, and the reports of, one of the joint auditors. 
 

8. We did not audit the financial statements/financial information of one (1) subsidiary whose financial 
information (before eliminating inter-company balances) reflects total assets of ₹ 1,352.85 lakhs and net 
liabilities of ₹ 697.03 lakhs as at 31 March 2020 and total revenues of ₹ Nil (before eliminating inter-
company transactions) for the year ended on that date, as considered in the consolidated financial results. 
The consolidated financial results also include the Group’s share of net loss (including other comprehensive 
income) of Nil for the year ended 31 March 2020, as considered in the consolidated financial results, in 
respect of one (1) associate and one (1) joint venture, whose financial information has not been audited by 
us. These financial information is unaudited and have been furnished to us by the management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiary, associate and joint venture, and our report  in terms of  Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiary, associate and 
joint venture, are based solely on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the management, these financial information are not material to 
the Group.  

 
Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our 
reliance on the financial statements/financial information certified by the management. 
 
 
 
 

For Ramanand & Associates 
Chartered Accountants   
Firm Registration No: 117776W 
 

 
 
Ramanand Gupta 
Partner 
M. No. 103975 
 
UDIN : 21103975AAAAAO7676 
 
Place: Mumbai        
Date: 06th January, 2021      
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qu•!tt-c.~tl04'1•l 

32.~D.l1 
115,3~ JS 
IIU.OOII 04) 

(l\62~1 

•1!..431 ];I 
7113,44.6.71 

(308,0\' 411 

(8) 3 . • , ,... llall!d In NoW 2 \D .. ~,.,..,......uta.""'..,....~· .......... ._ _ ...... 31 -<1121120 lnduolo""" 
·-..toM~. 45.389.22 w.:. (31 '-lalctl :!Dill ' 41 ,0~.63 III<M) in I'Uj)eCI cl ~ _,-d~ ~..., 
ooi\Ore 1/le ....,...._.liMo-.~ 10' • ......-.. pe<1oc1. ~ * .--no *"_... n .._..,"' ""''*)ll't 
..,,. Cl .,_-~. wl'4cll Is no1 It\~- 111e ,.._ ol "-!AS 109. 'F~ lt\nurlel!l;'. ~ -.·.,; 

-...oDI..,.,.,.,..~ ........ Io"""""'llle~-d.....,..-y(ll_..,._.._ -e_~lo­

upon h ~·""'""'"" M - · lh8t - ~ 10 0.. ~ Y- cl U. o'«naad .......... - ~MIO\ I~ • ..,, 1111 1111 ....... _.,..'11 ~od foNndll ........ 0.. "'**"' "" "'" ...... oldlloo<ll- -""a. yo.""'*' 31 ""'"" 2018- illloi'IIOCi!ocl 
11\.._,ad#Umlllt<. 

(b) biAs sr.>led ~~~- J(o)IO lhe-~ .-. ""'*'IIID-G~• c3fytng v- ol nol-(COIIIIIal~)~ 
t 235 •• ?1.39 .. ,.. - ,__,.~ ,....,..... ~ 10' 1,694.68-.. e: 31 ~c.m 211'l0 rclolil1il"' ~ lnlr-ll()l ........ 
Uthlod. • ..-y o1 tw ~ ~- Tlio 1141bo~., ~ illo*S'Y CC~<~~ninls a .. to ..,;cr, n fi'W)' 1101 be allM 10 ~ ~ 
,_ ... pe:'"-""" ~pions. IIA>M on 1t1e-~elM~~ .. ei J\ Naodl:!OlO oncl- f-. dnc$lol 
... 11>0 ...,_ - · ~·~ ._ ....-.:d wet>-- ... ~~;~~y--.. "' ll'e-"' ~ ~ ... lcJonc91o .._, 
tllc t~s~ ... --ccr.o.,..,.... __ , ,......,..-lo """""""t""""~~ ...... -.rnoylio 
'*lulf..aloll>e~v-"-dt~>n<r~•""U..-"""'~c!oniM ~......-lftel ~oa<ldooi .. IU'l• 

We~ I"Oj>OI"I ""' 1!>e f~ <11<...,.,..,. lO N ado "~"*ion on INI- -..:.1 .:a-lii al s.-I~ 1101 
Privala> ~ ("8181'\.'), $.blldlooy"' u.. HOOirG c..._ - lly ... ~ ""' "' ~ ~ ... Ill ,_, ... 
~ ...... ry 2021 """~br ..... under 

i , In .... d s.- V.ul. etw-do T~ "--• ~ ('SVIITPL"), e ~ ~. Teml - .,., - iiQdt -~ 
AII.1M ... .!3 ltlolw _,. lral---• ~- IN!m9111e IJIWWaa .,oet • I*~ a... ol "-~liMo. hat 
w 111 ~In lhe lb>'tie 0o111 ~ 't- lor .-rm e. .. .,...... .-..t 11-e eon-a~ llllhl .,._ o1 ~ 
~~ .... ~tie lm"'- Do1:ot ~T--it- in clao::uuloo\ ._-., llle- lo-.., Ole-~- Tile 
~-p<-lor .......... ~ciiW- ...... ~ ........... ...,,.u... __ ........,"-'"'-
~ ... -.--... loollolol)'.......-in ... _ 
~ CliiiA'Tr ... on ,_ t>ftll - lor""""" ....ul)o ttl T_, looio> "- !fnlncW _...,. • .. 31 ~Met- 2D20 ol AI. 7,t78.2:1 IlioN ...S. 
W.KI ol Ra. J.Ul.tf ..,_ f,_ - .-, -,_IN~ ... Nil ..-,. 111- c:onr d-~ (lo't.ooal a.~ due Ill 
,_ 1'-o ...,. ..... ......, ICICI Mnl< ._ ...-...s u -.Pwbming - (~PAlo) lly U.. _., N1ng - ~ In '"*-ol ...-Iran 1t1e ..,_., U.. c.---p- tal w..t...., 1*'11 chltVM a. c-~ l>lo4d on h '-~ 
....a.llloet ......... s\ ... ._....., ....... ..,_ 
I. In cno ol~- T .. "- IINeci("IWI~·~ e..-,...,_, f....,._.......,_.....,. f'MdllllRIL 7, .. 7.2111 
wn 131 .._.. 2019; lb. UliZ 31 1-.t.)-,_-. desafood • ....,~""""""~~ - ._...,.,. ~ ,.. • peo -......a. a -II'- _. ............ ~ln-~Dol:ot-..,."f-lor.-..yd ... e!....aiol-,~ .. 
_.ey"' .... - o1..-.a ~--.,_Han ...... Oollt ~ T--Ia .. ., ., - ......... ""'*Ill 
~ ...... - ~ Tho c.:m...,. ... \II'IMIMd lor"'"""'"" 1'-"'0--a> 1he-• ......,. """" ......... -
~-.,.-~.,.nCII.......,IIIolillollly...,_lllf.,,.,_ 

No- COIAoiF ...... ..,... lt!e ltndor- _, --- 01'1~ Cll-. .,_. ....... ~- ....... eu<nnl-- <)1.....-..rj 
bcrroooinilO ol lb. 3~\.14 IIW'e ..., .. -... ltCCI\IId af R». 144. II - .. • 31 Molnlll 2020. FUIIMr, - ........... ttl ~ 
bar~ • 81 ~I t.t.tdl 2Q20 ~ ..... _., _., ~«< • ~ "'- (NPAa) by h..__ In 1111 *- Cll 
.... u.-oo~a """' 1141 ........_ .. ~ '* llf- lor- Wid,.... 1*111-,. on tMH ~ C...S on h ~ 
~..-.ell loan llli"''**M"""" ...... - ............ ""~ 'Tt. Come-t'• -· , ........ hf 
-~.,...-.....•noc.- .. ....,~ln--h._.cllli'- ........... F..U..~......,.- ... 
• ~ "".._ _.,y ~ ....... ~lad! .... '"- ,.__,,at~- dassllod- o:o.tWII •• 31 ...., 
2020. 
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J 

1 

,J 



~ 

(II) A~clllor'o Quoltlltollon on lho lnletnal f inancial co .. orolo ,.. .. 11"9 !o obovo ""'"""; 
1>1 n.~ OP"""· e<c<.O>.'<IJI10 to ,,., "'il:>rm>lloan noof eopl""""~ ~IYO"' In uo """ t>•.,.n o<> ""' ''"'lit P<.,.,.,...., rffl"""".OO 11141 "-.g ._,.. 
~- """" l>•n lde,.,;a,..J In.,.., "1""41h"O ~~-· ct 1/>ft Holcinp C<>oo,.,...,·o ·~""'F.,.,,_... C<>Md' ..._ r..,.IIOI!I ~ ""II 
Jl M1<d> 202(). 

Mollot 11 a. ~~ (o) The H~ CM!polll)"o _,,., trw~cta! a>n!refo o;w llnat~C~ol repcwt.ng ....., re_.:t to 11>e -•• or """"'"~~ ._,._ 111 
...- """.,,...,.,.. ...,.. no1 """'"'"'!~ ·~ ,.t,~<-.11 """'" fl"'ee'llllf't , .. ~~ "' • ......_ .....,.:..~ • .,..,. .., ,.. ,...,...., "' ""'~ ro... ..., 
111e lftUIINII 011fl"l1"!1 VIII-.. o! U• tiQftr. ~In ... ccmd•clll.a IIMncMI tl-r'C • . 

Mellet U a. (I) Ccl .T,.• ~ C<:m!*1fa lnlemol ""'*'>~ •Y''""' -· .,.,,....,"0 '* ...,~ • ..,. ~ nee ••..ts "' s.v- ....., .. ~ 
BOT PI'VMO ur.oc.!. ~ al 1l1e hr*tiiCI ~. 10 6or.""ino ... 1100<1 lo ~ an ,_.....,nl !coo u lllld - ~.older lr)d AI $6 
~ ... Al»c:ts' - not~~.~ oaUif..........., -..11 otl I-~~~~ .... .._ lflli'O "'"')11'0 ·~of nol-
ond ~ """"'-L·III ""~*~on tiW! ........ .......... - rdlllo<l dlodae...,...Jn 1M ~!eel~ ••-

A 'llllllet'-414 - · lo o dd<ltrq. 0t o ~ ol doO~. ~ O'I!M'NIInlndM CICfi10U- '"""""" ~ ll.ch ,_ \!ler9 .. a 

~ _.wty ~~ • .... ~ flllll.lllllmon al !toe Com'*'Y's o........e 1l..ancW •- 0t -'" '--' -- .,. ""' toe 
pr~nlo<l orc!cb:lcd on a Orndy-. 

'No-~~........,.-- <doMiod 6110 •--'-"' -.wq.,. ..-e. ~,.,.!">a o~er~~ oi .. ICM- IC>IMfl t 
OCif &dl ol 1t>e ~clidlled ~ - d .... GmuD a.>d :o l()fd ....,-... co---. •toldl •• """"'""'" CIIM!Ioc! '"* "" Ad 11 11 
- lot :1\e - Gncled )1 :\t.ch 20211. 11111 UtO tl'lelllnGI ...-nee- ......., aJMN ""' oplriorl 011 lho c~ ~ r-. of 1M 
Gl'ou!l and 11s jeri vii"_.. _-. ~ •• ~- _.,oc! ..ndcr ll>e Ad Wid ,.. "'-"" i&.....ed 1 q..51ed ....., on IIMI ~ 
~ ... _. 

b. Twf't'cfAodd~ : ~Oorion 

c F~onc:yct~""'' Qu.ali!~Adono; 

~ N C•l {il (a)'* -.lll!llanno flam 111e,.. ended 31 tJIItdl 2016: Ouetllr:rian P tal (I) (b) 1>a I>HI• ~ '-lhl ,.. ...-, 
:)I Mon:f> 2018 U4 ~ I('} (ll(o) "-been Wld..t.a lot U.. ilrst 111M cb;"')lho ,_. 31 I.Wdl2019. 

~- .... ,...., QIQM~-.,,'"'*" .. 
-~· ~..,.,.. ..-. MatlaQMttlll'& ..,....: 

• · For Aid! OulllfJCIOcflll)-. ~ ~ _, IICil 

-nl;f.oclb'/ ll>c a\Odllor. 
(I Manao ... ....ra estimation on Ill• ·~ cf a\61 Noc--

(i)K~lt ~IOftjj ...... V•I"'I'I'Cl I <•1 (•J (e). T.- ,_.,..,... • .ot. 31 loWdt 2020 ....,..,. t 4$.389.22 -.. !31 .,._d\10111: t ~I .07~). '" <IISPO'd cf ~ wild\·-
fOIICIN tOt 1"0 """" cbcdl--..ltlly c.baacl rod - ..,. CNCn1IJ< IO< I -la">>iil 1'1"1'1:1 of .,._ 8oood on 110 ClCO'hct ....... - h ~'II ~ 

~~bonbon.........._ (w,_ .. ..z v.,.,... ,....). ~! •• ,_,., ~ d-""'' "-• _....,, .. tn U . ~. '-
---.~-goaci-IOc:-.llie. 

1 c•l ~' l<l s..cn-"*-_. 1101 ""-"" u- rSIB"'.'~ a~ ~- " lw;t,ll•~ !loAd. orence r.d ~ 18011 SPVt 
-- lla • . W..lo SlaP\. h" ......... d lana IUIII9.,. ..... YCih- - ~ 1<IAe$. Cll&.lli"G u.. l14t""""' of lhe ll'lllly lo "·""" 
eto01<1 N • 31 llMI't 21n0. the~~ .,.. ~ 10 ~-........ pra~i~~Mty en St1!1$11'1lill ~ olllle~ 
--. r.-. ~ .,._- JCOO) n ~of-.........,._ ol SI!IP\. ,_---..,s 6uo IOvariout ,_ ~ 1G 

ltc dlutlll,........, ----'lt'f) ol..,. d - · ,..,&OliO COli..,._ - - ~ ~ cf bot~ d 8\IPl. IN lot~ itJ .,_, • ......_ lo ,. ptlljoc;ted ........ on _. d ..._..-. ......,. =•-...., '"'"' ......,.,_, '« _....., """*'*- ,.....,_ - nn.-.,...,.. n ,_.ad.......,-- 1ft 1~ d !be--.,.- V. rCOj)('CIMJ......,.- •~ ~..., t111r 
lenders tor ttre res~ d 1M.,.,._~ ........... iS;,....._,""" :1>e ._..... """"- derll5 lor.,.~ d fltllt e1 """'fO'IIi 
..... """""""-Inti lo.....,... cl ~ lho ,_.,_.any IDn ID ... ~" SPYo. Thnlco1t. bnod 1111 _..., eahllot 
........ ....._ p.r... ..-~ CtnOO'fio ~ ....... ct.- ...s-~ ............ ~oliN~ 
·-...S "*'- '- .._.........,.-...,..VII~ 01 sao~ ._ net ,_._ ila - """-t...,.. ...s"",.........- ~ 
Slllf'\ ;o 10g1w1 ,_ .,. r...,-.;, ..._ d .. .- - • • :t1 Mood\ liD2Il - ct. 10 -. ~ Gnqo'll QWt)lnD ,._ <t 11011 -.. tCIIIIIII 
~~~lOt 2.3U27.31...,_...S,_~- ..-..geo t ..... ai1Mht ~~~ •QOOdanll~. 

l In co.. 01 SupniM VMa 8hl.td T ......... ..,._ i"SY8TPL 1. e ~ ~· Term .._ hm bnollrocNclo PMajll 
Rs.l& ... .ee•-....,....., ....,........., • ~ ~ _,. .... .,....,... ) .. •1M' ~e-.,.,..~ ~~erie...., ..., ... ~ n.,. Honlil Dat ~T........,,. .-..y r1~~oo ...rc.u.~c~- n.e ~~~ ~··.,. ~ otJIIIillhS 
~ ~ - ... Hofllole 0. ~ T,_ onl 1$ IOio.o _, cbcuulan - 1» .... 1D re.c~W IN ..--~. nN 
~.-~lot_....... .... -""' ...... --.t Of' ... ~ ............... --w... ._ ... --
...-. .... ---... ~~lti!N-
No~- - ....-•- -..~y o1 ,_. "*'......,....,.. """*"- • • J1 ~ 2Q'lQ or"-· 1,•1•n ..-..,., .. 
~ !If All. 3 )1.:),11 ...,_, "-'- IN_._ lie-. 11om .. ~ ... net -..lldele 1D 1Mo c.n 01 dobt RrW:1rtg ~""""" A ~ MIG 
...... .,_ .......... -.. IC1CI ....... ......, • ~...-.o-. , .... ,..).., "- ................ ~ "" ... ..,._ ol 
COOf'il~ II'Of'l,. ~ !"-~ .._ pnMdeod lor -.a- 1*111 ~ on INMo ~ 111of.oc1 on.,...._,~ 
~ ............... ~ ..... ~ 
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