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FIRM EYES %650 CR FROM SEGMENT BY MARCH

Marico eyes revenue
boost from food biz

SHUBHRA TANDON
Haw Delh Nmember‘i_‘;
MARICO 15 |NCRF_ASING
ocuson the food portiobo and
s diversifying its productsata
rapid pace 1o include more
healthier options, which will
help the company achieve a
revenue of T650 crore from
the segment by March 2023,
Thiz would also keep it on
track to achiove £650 crore
1,000 crove by FY 244,

The company recently
launched Saffola Soya Bhurj
and added a new Saffola
Masala Cats variantwith mil
Iets, which Sanjay Mishra,
chicf operat icer {Tndia
business] and CEOQ (new bus:
ness), Marico, told FE, have
been significant steps o
diversify it food portfalie
and reach a revenue of 650

been integrated into customies
preferences. "India ha: wit
nessed a massive shifl in con
sumer preferences
wer  lifestyles  which
increased the demand for
nutrient-dense food items,
Tha mdustry is being driven by
population’s

crofe i Lhe portfolin by increased inclination for con

March 2023, venience food items
“Wo seo panding rotail Chain marked

potential inourfood partfelio  inIndia,” he sai

and plan tobuild it atan acced With affordable  price

crated pace by picking cate-  points and 2 ility im

gories with significant growth
tailwinds and solving unmet
consumer needs through dif
ferentiated ulferings, hrugh
our power brand. Saffola, and
expanding its total address-
ablemarket in the bargain. We
aspire to achicve the £550
erore 1 MG crore mark in
FY2d and are well on our way
1o by 50, he sl
Earlier in the year, Marico
torayed into healthy spreads
with Saffola Peanut Bulter
During the second quarter
ended September, it also
flaunched two variants of Saf
firla Homey  Saffola Honey
Active and Saffela Honey Gold
Mishra said Lhe compary is
sesing increasing demand for
guick food that is also high in
nutritional value, a trend that
started during the twoyears of
the pandemic but

Persistent
Systems on
track to hit
S1-billion
turnover

GEETA NAIR
Pune, Novemnber 23

THREE YEARS AGO, Pune
based ITFirm Persistent Systems

smallar packs, the company is
alsn disrupting the niche
plant-based protoin segment,
which [alls in the premium
category. The company's Sal
1ol Soya Bhurji, forinstance, is
availabieina 37 2 pouch prived
at T15. "We plan to revolu
tiotise plant-bascd protein
categery for the consumers at
the base of the pyramid, mak
ing itaffordableata mass level
W hope that it will eneourage
Amaximum numberof people
tointegrateaconsistent source
of protein into their lifestyle,”
Mishra said

ez il the pridus
pilet phase, which is why the
price poinis have been kepl
fow, He added that the curent
price point is sustainable as
the company making
“healtiy gross margin’, with
nut sharing the detals.

Special Adm,

CENTR&L UNIVERSITY OF HAR\"ANA
mumpwmnn :

‘We plan to revelu-
tionise the plant-based
protein category for
the consumers at the
base of the pyramid,
making it affordable

at a mass level.

SANIAY MISHRA, CEC,
MEW BUSINESS, MARICO

However, Marico plan: to
stale up the busincss by next
financial yearand may geadu
ally launch even bigger packs
uf the product with different
price point

“We aim to strengthen our
fnothold in bath hiealthy fonds
and reasdy-o-cook segment in
India on the back of i
i and  differentiated
product olierings thatcater io
the needs of consumers,”
Mishrasaid

According to analysts, the
introduction of Saffola Soya
Bhurji is part of the strategy
where the campany is launch-
ing value-added foya prod
ucts, given it does not just
want te play in the plain and
commoditised Sova Nuggets
category. “The opportumty in
Soya is to convert it into a
snacking option from main
mieal. Sake from Soya products
is expected to touch TI00
crore in FY analysts at
TCRCT Direct said.

Tn the quarter ended Sep
tember, Marico Teported a
muited movenue growth of 3. 2%
e &2, 496 crome o the back of
180 growth in domestic bus
mess and 11% constant cur
rancy growth in international
business, Demestic volume
growth was 3%, and ona threp
ymn_a;.nlmw,mlumcgwmh
was 7 for the company.

wce U
123051 IHAP\‘-\NA'
for SC/ST

ion Drive /OBC/EWS/PWD
Cal Mnhm in Blended mode (Offfine & Online)

4 bryana, Mate

ST/ODL/EWA/PWD candidates for the Academc
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frigan

2037-73 wn Undergraciate, integiated and Parlgraduabe progranumes
Schadule m grven briow

hadsetat, 1
billion tusnover markin FY2 3.0c
SRS i be on LAk o achicve
this with close 5 500 milliom
mported in H
Anand l)\vshmndﬁ- founier
and chabrman & MD gaid the
company had surpassed 5 1 bil
lioet in anmualised revenue rin
Tate "Wl 5255 milfion in the
s tquarterand by the crdof the
yoar, we should be at the 51 bil
Bon mark.” ho siid
Thecompany has nowsctits
sights on doubling revenue o
$2 billion in fouryears. Desh

pando
Thecompany  :aid the
has now set Persistent
its sights on leador -
doubling ship team
wosild be
revenue
& s brain
to§2billionin [
four yoars infamusary
== 2023 to
discuss
abeut whal the next billion

wotld look like and where it
ol come from,
Deshpande, who turned 60
this year and has bed the com
pany for 30 years, says the next
phase of growth weeuld be driven
by he professional leading the
company. Three yoars ago, be
meved away from the CFO posi
tion. Sandeep Kalra currently
feads the team as the CEO and
exacutive director. Sunil Sapme,
UFand ED, ks also.a key partof
L:|L'k\\lh"r\-hh|1' CAM.
Deshpande said all busi
nesses go through S-curves
where the company starts,
grows and flattens, then grows
ayain. Povsistont Systems was it
a beginning of the new S-curve
and the pasfesional ioadershig
would be taking thecom pany o
the next growth cycle, he said.
According to Deshpande,
technology at the macr kevel in
the next five to saven years
would  rovolve  amund
AI]CUI B Al binlagy/

rity, data/digital cnergy, fintech
and governance.
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Spinny launches first offline
experiential hub in Bengaluru

SALMAN 5H
Bengaluru, November 23

USED CAR BUYING and sell

ing platform  Spinny on
‘Wednesday launched its first
wfflincoutiotin Benga Hurcity,

e

periential offering.

and humury

testdrive  zones,

Spinmy operates pver 55 car
hubs across the country with a

Hindustan Motors looks
to drive proposed EVs
into overseas markets

ityofciosets
10,000 cars. In Bengatury, the
startup almady operates six car
hubswitha total parking capac-
ityof 1,200 cars, With the addi

MITHUM DASGUPTA
Kolkeata, 3
HINDUSTAMN MOTORS,

WHICH is planning to mani
factum clocln: vehicles (1 \-‘.i is

mityiones

divulge detaile of the Moll

Uin Wiednesday, shares of the
automaker climbed 9.585% at
T18.40. The shares closed at the
wpperciruit limic.

According to the sources,

which the company says is a tion of Spinny Park Bangal I bkl the company is likely to come
superiative  one-ol-its-king the iotal capacity in the city wdl axpor _mg I.npnnmlwhxlﬁ- up with more information
reach 2,200 cars tooverseas markets. about the tie-up in the neal
Spread across a total area Foundedin 201 5, Spinnyisa “A memoran- few  days. h
spanning a massive 5 acre,the  Niraj Singh, founder and wedcar tailingplatformthat  dum  of under Inanexchange  company
offline outlet dubbed *Spinny ~ CED, Spinny aims o bring about trans-  standing on clec-  filing, the erstwhile  divulge detai
Park”sports a large assortment parencyandennvenienceinthe  tiic vehicles has  ropar ofthejconic  the Metl now. It
of cars, inchuding over quality  Park s another step towards  car buyingand selfing processin - been signed. The Ambassadorcar ™! provide more
wunfrolledentry k'wi.m'mlum making the car buying experi India Spinnyoperates across e tio upis furexport sl b details after (k
e s the first-  entire value chain of wsed cars,  ing the vehicles at 3 nesred board of the pa
hub is replete with in-venue  of-its-kind xperi- d technology  present,  Later, into an MoU nier firm approves
specially  ential hub with 1,000 cars to  and processes to delivera pre-  assembling  may to extend the the tic-up,” the
bz o, he added. mium experience ocustomers,  also beconsadered,” EV domain source added.
cumstmer kumges,and commi Every Spmmy in:pacted car mecompanyhadlatmised 5 source close to il
on the platform comes witha  amound 5253 million fpproxi- Motors, India’s first
Niraj Singh, lounder and 200 pointinspec i hv(l:lrtl_ malely € 2,100 cronsin it Sores over carmaker, had carfior

CEUof Spinmy ing
the market poumli.nl and the
proflems thata customer faces
in this catogory of variabies,
TR CLs IOHTers Ward 1o oach
and fiool before buying acar.
“We want o keop adding
delight to every experience
online, ol fline or both. Spinny

a fivo-day
money-back guarantee and a
one-year after-sales warranty,
Owverthe last coupie ofyoars,
Spinmy has had & cumulative
customar baseof over 200,000,
and abmust 549 of car pur
chazos are done onl

from

E Funding round in Docember
202 1ied by Abu Dhabi-based
AD(, Tiger Global and Avenir
Growth, and didition ©
thewe, participation from e
g inves o AL That time, it was
one of the litest enteants intu
theunicomclubata §1.8billion

Inastuckeashangs filingon
[u(“{h} Hinehustan Motors, the
eistwhile makers of the kconic
Ambassador car, sid it has
entered into an Mol ! o extend
the EVdomainacrmoss the border
tn gnhance the production of
ocofriendlyelectric vehickes, The

Spiny) platl

post

pany, howover, did not

signod an Mol andwas ininitial
talks for a joint ventume with an
European auto firm invsived in
the EVsegment for making clec
tricvehicles. Initially, the plan ks
to launch two-wheelers, and
then, depending om the success
of the project, four-wheelers
‘would be launched,

L&T tech arm opens 2 new centres in US, to hire 500

HARSHA BARUAH
Paofia, lllinois, November 23

PURE-PLAY RING

& Prototyping Center — are
meant iouflerservices indigital
mannsfacturing and et gere: -
ationcloctsifs w0

sarvices company LET Tech
noldgy Services (LTTS) on
November |8 announced the
inauguration of two pew
design and protutyping con
tres in Peoria, Hllinwis, in the U8,

LTTS already has a flagchip
designoentre in Peoria.

The two new contres will
ok to support digital engi

the trans portation, medicaland
hi-tech domains.

The | [hgitalPlace Contorot
Excellence aims to help drive
solutions acrss digital mans
facturing in key areas, includ
ing artificial intelligence,
robetics, 3D-vision system
and conmnected machines, Th
centre will focus on delivering

neCFing p forcus- s¥E-
tomiers. The contr 1o {enabling next gener
talPace and the Electri ation digital twins.
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As part of the planned
expansionof the Peoria design
centre, LTTS plans to hiro mome
than 500 engineers over the
next 36 months.

“These contres are the
Bigrest thal we haveopened in
Merrth Americain rocont year:
CEO % .\1U Am Chadha said

type centre ks a design facility
that aims to enable processes
from conception through
schematics W physical prota

type harness development in

AT
an |mp(lnan| markot for LTS,
he added that around 63% of
the company’s busines: comes
Froem this gregraphy. He further
sand that Europe and Japan are

also important geographies,
Spraking on arcas of focus,
Chadha said EV: and 50 are
promising sectore.In order tn
understand how a charger
works, wa have built chargers
from the ground up. We have
advised customers on ghoctrifi
cation fer projects, inchiding

from the US and Europe”

1z about the future
ation, he said:"Ebec
trification of construction
equipment, agricultural equip-
mentand boats is inevitable.”
I e s 0 iy,
LIS, af the invitation of LTTS
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{Order §, Rule 20 of the Code OF Civil Procedure)
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