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AVT NATURAL

PRODUCTS LIMITED

AWNPL/SE/001t2020-21 SeDtember 02. 2020

Dear SirlMadam,

Sub : Regutatian 3O &33 of the SEBI ( Listing Obligations and Disclosure )
Regulations, 2015 - Unaudited Resurts for the first quarter ended
30.46.2020

We write to inform that the board in its meeting held today, approved the Unaudited
financial results of the Company for the first quarter ended 30ft June 2020.

We also enclose herewith the Limited Review report issued by Mls PKF Sridhar &
Santhanam LL.P, Chartered Accountants, Chennai on the above results.

The meeting of the Board of Direclors concluded at 12.50 P.M_

This may please be taken on record.

Thanking you,

Yours faithfully,
For AW Natural Products Ltd.,

(DtFqgr.l)\
u6mpany Secretary
(D

Encl : as above

The Listing Manager
BSE Limited,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001.

The National Stock Exchange of lndia Ltd.,
"Exchange Plaza"
Bandra Kurla Complex,
Bandra East,
Mumbai - 400 051

Regd. office : # 60, Rul<mqni Lokshmiporhy soloi, Fgmore, chennoi - 600 008, Indis. T.F : 9 j -44-2BSB41 47 ,

E: ovinpl@ovtnclurol.com, websire: wwwovtnolurol.com, clN : ll5l42TNl986plc0l27g0
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1.

PKI SRIDHAR & SANTHANAM II.P

Chartered Accounlanls

lndependent Auditor's Review Report on review of lnterim standalone financial tesults

To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited Statement of standalone financial Iesults of AVT Natural
Products Limited (the 'Company"), for the quarter'ended 30 June 2020 ("the Staternent"), being submitted
by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015. as amended ("Listing Obligations") which has been initjaled by us for identification.

Management's Responsibility
This Stalement which is lhe responsibility of the Company's Management and approved by the Board of
Directors, has been propared in accordance with the recognition and measurement principles laid down 

'n 
the

Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of
the Companies Act. 2013 read with relevant rules issued thereunder and other accountiBg principles generally

accepted in lndia.

Auditor's Responsibility
Our responsibility is to issue a report on the Siatement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of lnterim Financia! lnformation performed by the lndependent Auditor of the Enfliy', issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perForm the review to
obtaln moderate assurance as to whether the Statement is free of material misstatement. A review is Iimited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinron.

Conclusion
Based on our review conducted as stated above. nothing has come to our attention that causes us to believe
that the accompanying Slatement prepared in accordance with the atoresaid Indian Accounling Standards
and other accounting principles generally accepted in India, has not disclosed ihe inlormation required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be
disclosed, or that it contains aBy material misstatement.

Other Matter
Attention is drawn to the facl that the figures for the quarter ended 3.1st March 2020 as reported in these
financial results ate the balancing figures befween audited figures in respect of full tinancial year and the
published unaudited year io date figures up to the end of the third quarter of the relevant financial year which
were subject to limited review by us. Our opinion is not moditied in respecl of this matter.

For PKF Sridhar & Santhanam LLP

5.

Chartered Accountants
Firm's Reqistralion No. 00

.--)r,-)l\
-( v1 s.- I ---
T V Balasubyamanian
Partner
Membership No. 027251
Place: Chennai
Date: 2nd September 20?0
UDIN No ?,.r,., t', '. , I,zrtf t': l l \ l lq

Tel]91 44 26iJ2985 to 88. Fax r91 44 28112989. Emait snds@pkfindia in r D{wpHiddja.in
PKF SRIDI"IAR 6 SANTHANAT, LLP. KRO Gee 6es Cryslal. No.g1-92 7th Froor. orRadhakthnan Satai. Mytagore. chen.ai .00C004
REGISTRATION O. wlTH laAttS 093990s1s200018



PKF SRID}IAR & SANI}IANANil IIP

Chartered Accountants

IndependentAuditor'SReviewReportonreviewoflnterimconsoIidatedfinanciaIresu|tS

To the Board of Directots of AVT Natural Products Limited

1. We have reviewed the accompanying unaudited Statement of Consolidated Financial Results ('the

statement') oi AvT Natural products Limited ('the Holding company") and its subsidjary companies (lhe

Holding Company and its subsidiary companies together referred to as "the group") for the quarter ended 30

June 2020, being submitted by the Holding company pursuant to Regulation 33 of the sEBl (Listing

Obligations and Disctosure Requirements) Regulations, 2015, as amended (" Listing Regulations") which has

been initialed by us for identification

J.

Management's ResPonsibiliiY
This statement which ls the responsibility of the Holding campany's Management and approved by lhe Boafd

of Directors. has tleen prepared in accorclance with the recognition and measurement principles laid down in

the indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133

of the Companies Aci. 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia.

Auditor's Responsibility
Our responsibility is to issue a report on the Statemeni based on our revlew

We conducted our review of ihe Statement in accordance with ihe Standard on Review Engagement (SRE)

2410'Review of lnterim Financiat lnformation performed by the lndependent Auditor af the Entltyl issued by

the lnstitute of Chartered Accountants of India. Thls standard requires that we pian and pertorm the review to

obtain moderate assurance as to whether the Statement is free of material misstatemenl. A review is limited

primarily to inquiries of company personnel and analytical procedures applied io linancial data and thus

provides less assurance than an audit. We have not performed an audii and accordingly, we do not express

an audit opinion.

We also performed procedures in accordance wiih the circular CIR/CFD/CMII 114412019 dated March 29.

201g issued by ihe sEBl under Regulation 33 (8) of the sEBl (Listing obligations and Disciosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

Conclusion
Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of other auditors referred to in paragraph 6 and 8 below, nothing has come

to our attention that causes us to believe that the accompanying Statemeni prepared in accordance with the

aforesaid tndian Accounting Standards and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Obligations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters
5. The Statement includes the results of the following subsidiary entities:

1. AVT Natural Europe Limited, UK (formerly known as'AVT Tea Services

2. AVT Natural S.A. DE C.V, Mexico
3. AVT Tea Services North America LLC, USA

4. AVT Natural North America lnc., USA

ae, +91 44 281129851o 8E. Fax '91 
44 28112989 ' Enail sands@prnndia in ' ww'pkfindia in

PKF SRIDHAR & SANTHANAM LLP ' KRD G€e Gee Cryslal' No 91'92 7ih Floorc Dr'Radhak'ishnan Salai ' Mvlapotc ' Chennai ' 600004
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6. We did not review the financial infoi'mation ot two subsidiary companies included in the Statement' whose

unaudited financial information rejlect total revenues of Rs. 304.52 lakhs, total proflt after tax of Rs 14'37

lakhs and total comprehensive toss of Rs.16.22 lakhs for the quarter ended 30 June 2020' as considered in

the consolidated unaudited financial results. These interim unaudited Iinancial information have been

reviewed by other auditors whose reports have been turnished io us and our conclusion on the statement' in

so far as it relates to the amounts and disclosures included in respect ot these subsidiary companies is based

sole|yonlhereponsoftheotherauditorsandtheprooeduresperformedbyusasstatedinpafagraph3
above.

Our conclusion on the Statement is not modified in respect ofthe above matter'

The consolidated unaudited financial results include the interim financial information of two subsidiary

companies which have nol been reviewed by its auditors, whose interim financial information reflect Group's

share of total revenue of Rs. 5.70 lakhs, total net profit after tax of Rs. 5.70 lakhs and total comprehensrve

income of Rs. 5.70 lakhs for the quarter ended 30 June 2020, as considered in the consolidated unaudited

financial results. According to the information and explanations given to us by the Managemeni, these interim

financial information / financial results are not material to the Group

Our conclusion on lhe Statement is not modifjed in respect of the above matter'

The above Subsidiary companies are located outside India whose financial statements and other financial

information have been prepared in accordance with accounilng principles generally accepied in their

respective countries and which have been reviewed by other audilofs or local management certified under

generally accepted auditing standards applicable in their respective countries. The Holding Company's

management has converted the financial statements of such subsidiaries located outside India trom

"""ornting 
principles generally accepted in their respective countries to accounting principles generally

accepted in India. we have reviewed these conversion adjustments made by the Holding company's

management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside lndia is

based on the report of other auditors / management certified accounts and the conversion adlustments

prepared by the management of the Holding Company reviewed by us.

Attention is drawn to the fact that the figures for the quarter ended 31st iviarch 2020 as reported in these

flnancial results are the balancing figures between audited figures in respect of full financial year and the

published unaudited year to date iigures up to the end of the third quarler of the relevant financial year which

were subject to limited review by us.

Our conclusion is noi modified in respect of this matter.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No

7.

8.

9,

,./")/---< \-n \\1" l,^
T V Balasubramanian
Partner
Membership No. 027251

Place: Chennai
Dare: 2"d September 2020 , ., - t ,

UDIN No. 2*=,- t 1 trrl ith lA { t 1'('I


