
SPARC/Sec/SE/2021-22/023 9th June 2021 

To 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East),  

Mumbai – 400 051. 

BSE Limited 

P J Towers, 

Dalal street, 

Mumbai - 400001 

Re:  Report of proceedings of Extra Ordinary General Meeting of the Company held on 

8th June, 2021 

Dear Sir/ Madam, 

The Extra-Ordinary General Meeting (EGM) of Sun Pharma Advanced Research Company 

Ltd. was held on Tuesday, 8th June 2021 at 4:00 p.m. IST through Video Conferencing 

(“VC”) / Other Audio-Visual Means (“OAVM”). 

Pursuant to regulation 30 of the SEBI (Listing Obligation & Disclosure Requirements) 

Regulations, 2015 the proceedings of the Extra-Ordinary General Meeting is enclosed 

herewith for your record & dissemination. 

We request you to kindly take a note of the same. 

Thanking you, 

Yours faithfully, 

For Sun Pharma Advanced Research Company Ltd., 

Debashis Dey 

Company Secretary 

Encls: A/a. 



Proceedings of the Extra-Ordinary General Meeting of the Members of Sun Pharma 

Advanced Research Company Ltd., held on Tuesday, 8th June 2021 from 04:00 p.m. to 04:40 

p.m. IST through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”). 

Mr. Debashis Dey, Company Secretary, welcomed the Members to the Extra-Ordinary General 

Meeting (‘Meeting’) of the Company. 

He also informed that the Meeting was being held through Video Conference in accordance with 

the circular issued by the Ministry of Corporate Affairs and Securities and Exchange Board of 

India and that the present Registered office of the Company situated at Plot No. 5&6/1, Savli 

G.I.D.C. Estate, Manjusar - 391775, Dist.-Vadodara, Gujarat, India shall be deemed as the venue 

for this Meeting and proceedings of the Meeting shall be deemed to be made thereat. 

He then introduced each members of the Board and welcomed Mr. Anil Raghavan, CEO, Mr. 

Chetan Rajpara, CFO, representatives of the Statutory Auditors and the Secretarial Auditors to the 

Meeting. 

He then informed that in Compliance with the requirements of the Companies Act 2013, including 

the Rules made thereunder and SEBI Listing Regulations, the Company had provided the facility 

to the Members to exercise their right to vote on the businesses proposed to be transacted at this 

Meeting through remote e-voting for the period commencing from 5th June 2021 to 7th June 2021.  

In order to facilitate voting by those Members, who are attending the Meeting but have not 

exercised their right to vote through remote e-voting, the Company has provided facility to vote 

during the Meeting through the e-voting platform of CDSL.  

Mr. Dey then informed that Mr. Alpesh Panchal, Company Secretary, Partner of KJB & Co.  LLP, 

Practicing Company Secretaries, and failing him, Mr. Chintan Goswami, Company Secretary, 

Partner of KJB & Co. LLP, Practicing Company Secretaries, had been appointed as the Scrutinizer 

for remote e-voting as well as e-voting at this Meeting. 

He then confirmed that the members and Authorized Representatives present through Video 

Conference fulfills the requirements of Quorum for the Meeting and requested Mr. Dilip S. 

Shanghvi, Chairman & Managing Director, to occupy the Chair & conduct the proceedings. 

Thereafter Mr. Dilip Shanghvi presided the meeting and welcomed all the members to Meeting. 

He then explained that since he is deemed to be partially interested in the resolution proposed for 

the approval of the members to the extent of warrants proposed to be allotted to him, he requested, 

Ms. Bhavna Doshi, Independent Director to chair the proceedings on the discussion on the 

resolution proposed at the Meeting.  

Ms. Bhavna Doshi then stated that since the notice of the meeting was already circulated to the 

members, with the permission of the members, she took the same as read and requested Mr. Anil 

Raghavan, CEO to brief the members on the objective and implications of the resolution which 

was put up for the approval of the shareholders. 

After Mr. Raghavan had briefed the members, Ms. Doshi requested Mr. Shanghvi to chair the 

remaining part of the proceedings.  



Thereafter Mr. Dilip Shanghvi presided the remaining part of the meeting and requested the 

shareholders who had already registered themselves as Speakers to raise their queries or seek 

clarifications or offer comments related to any item of business proposed at the Meeting. 

The respective speakers were then unmuted and the queries raised by the members were duly 

responded by Mr. Dilip Shanghvi, Chairman & Managing Director and Mr. Anil Raghavan, CEO. 

The Chairman then requested the members, who had joined the meeting, but had not voted on the 

resolutions proposed at the Meeting earlier by way of remote e-voting to, to vote on the same 

through the e-voting platform of CDSL: 

Item No. 
Resolution in brief 

1. Issue of upto 6,74,70,203 (Six Crores Seventy Four Lakhs Seventy Thousand Two 

Hundred and Three) warrants each convertible into, or exchangeable for, one equity 

share of the Company within the period of 18 (eighteen months) in accordance with 

the applicable law (“Warrants”) to the Promoter of the Company and certain 

identified non-promoter persons / entities. 

The Chairman then requested the Scrutinizer to complete the scrutinizing process and submit the 

report to him or Mr. Debashis Dey, Company Secretary, whom he authorized to accept the same 

on his behalf within 48 hours of the conclusion of the Meeting. 

The Chairman then stated that the results along with Scrutinizer’s Consolidated Report on the e-

voting done during the Meeting and voting done through remote e-voting will be submitted to the 

Stock Exchanges and will also be placed on the website of the Company and Central Depository 

Services (India) Limited (the agency appointed for providing e-voting facility). The results will 

also be displayed on the notice board of the Company at its Registered Office and Corporate Office 

Thereafter the Meeting was concluded with a Vote of thanks to the Chair. 


