
Date: 13th September, 2022 

To 
The Manager, 
Corporate Filings Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Security Code: 532815 

Dear Sir IMadam, 

" sms 
Pharmaceutica ls Limited 

Registered & Corporate Office : 
Plot No. 72, H. No. 8-2-334/3 & 4, Road No.5, 
Opp. SB I Executive Enclave, Banjara Hills, 
Hyderabad - 500 034, Telangana, INDIA. 
Tel : +91-40-2525 9999, Fax: +91-40-25259889 
CIN : L24239TG1987PLC008066 
Email : info@smspharma.com, www.smspharma.com 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. Cl1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 

Symbol: SMSPHARMA 

Subject: Revised Auditor's Limited Review Report fo r Consolidated Financial 
Results for the quarter ended on 30th June, 2022- Reg. 
Ref: Email dated 12th September. 2022 received from NSE. 

With reference to the email dated 12.09.2022 received from National Stock 
Exchange of India Limited (NSE), we are herewith re-submitting the Auditor's 
Limited Review Report for the Consolidated Financial Results against the quarter 
ended 30th June, 2022 issued by Statutory Auditors of the Company for your records. 

Please take the above on your records. 

Thanking you 

Yours faithfully 

For SMS Pharmaceuticals Limited 

T.LakS~ r yana 
Chief Financia Officer 



SURYANARAYANA & SURESH 
Chartered Accountants 

INDEPENDENT A UD ITOR'S REPORT 

TO THE BOARD OF D IRECTO RS OF 

SMS PHARMACE UTICALS LIMITED 

Report on the Review of Consolidated Financial Results 

Opinion 

Flat # C2, Millenium HOllse, # 8-2-G01/8 , 

Road No. 10, Near Zaileer Nagnr Cross Road. 

Banjara Hills, Hyderabad - 500 034 , 

(l' ; 040-23386783 /23386784 

B : suryanarayanasuresh@gmail.com 

We have' n'vic\'\'lxi the clCcompcmyinp, consolidated annualfinancia l results of SMS 

PIlARM /\CEUTICf\LS UMITED (hereinafter referred to as the holding Company) and its 

associate (I loiding Company and its associate tDgether referred to as lh(\ Group) (or the quarter 

ended June 30, 2022, attached bc)'('with,bcing submilted by the Company pursuant to the 

n~qujremcnl of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the Listine Hcgulations). 

[n our opinion and to the best of our info(:tnation and according to U1C explanations given to us, 

th{~ c.onso1ida tl~d financial Rest.!Its for the quarter ended June 30,2022: 

(i) includes the sha re of profit! (loss) of the following associate entity/joint venture 

I. VKT Phanna Private Limited 
II. Chemo$M5 Enterprises SL 

(ii) dfl~ presented in accordance with tlw requirements of Regulation :r~ of the S I ':I~l 

(Listing O bligations and Disclosure Requirements) Regulations, 201 5, as anwmkdi 

and 

(iii) gives a true and fa ir view in conformity with Indian J\cco unting Standard 7>4 

"Interim Financial Reporting" ("lnd 1\S 34") prescribed under seelion 133 of thl: 

Companies 1\ct 201;i rU1C 1\ct") read ,,"ith relevant rules issued thereunder and 

othl:r accottl1ting principles generally acceplt!din India of the nel ptofit and t0ia] 

comprehensivC! income: and other financial information of the Group for the quarter 

(mdedJune 30,2022. 



SURYANARAYANA & SURESH 
Chartered Accountants 

Basis for Opinion 

Flat # C1, Millenium House, # 8-2-601/8, 

Road NO.1 0, Near Zaheer Nagar Cross Road, 

Banjara Hills, Hyderabad - 500 034, 
((,) : 040-233867831 35835109 

(B) : suryanarayanasuresh@gmail.com 

h ·t' conducted our teyiew of this Consolide.ted Financinl R '!>cits in ;:,ccord.anct' wi E, 'h 

St.1nJurds 011 Auditing ("SAs") specified under Section 143(:1 0) of the Act. Our responsihilitk , 
urlli l~r thos(~ Standards ,.re further described in the Auditor's R(!sponsihilitics for lhL' revit' W i ! 

lhe Consolidated Financial H.esults section of our report. We arc independent of tlw Group in 

dc(orddnCe w ith the Cl)cie of Ethics issued by lhe Institute of Charh~J'(!d Accountants of Indic1 
("lCA!") together with the independence l'(~quirements that art' relevant to Ollr review of the 

(\msolidated Financial Result., under the provisions of the Act and the Rules th{.>re under and 

\\".~ have fulfilled our other ethical respon!'>ibilitics in accordance with these requirc~tnents and 

the leAl's Code of Ethics. We believe that the evidence obtained bv us is su fficient ami 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the l'eview of the Consolidated Financial ResuUs 

These Consolidated financia l Tesults havE' been prepared on the basis of the consolidated nni'nul 

.financial statements. The Holding Company's Board of Directors arc responsihh> f£1r the 

preparation and presentation or these consolidated finaneit'll resu lts that give a true and fali' 

v ie'll'" of the net profil/ loss and other comprehensive income and other fimmdaJ infonnation 01' 

the Group including its .associatfs and jointly contmlled entities in accordance with the Indian 

""\(coun ting Standardspn~scribed under Section 133 of the Act read 'I,vjth relevant rules issued 

th~n~ under and other accounting principles generally accepted in India and in compJinnct' with 

Regulation 33 of the Listing Regulations. The respective Board of Din~dorsof the co:m.panies 

incl uded in tl1€ Group and 9f.itsassociates and jointly controlled entities are 10esp~)1'1sihle for 

mC\int,~nance of adequate accounting records in accordance with the p rovisions of th~> !\ct fot 

sdfeguarding of t he assets of the Group and its ass()ciate~~ and jointly controlled elltiti~'s and. f<,;o 
preventing and detec ting frauds and other irregul'lrities; sdE.'ction and clpplkation of 
<.lpp.ropl'iule accounting policies; making judgments and estimates that moe reas{Jl)c1ble .ane; 
prudent; and the ul1sign,impleroentation and maintenance of adequate in ternal fi.nanciclI 
controls, that were operatin.g effectively for ensuring accuracy and completem.'Ss of the 

dccmmting records, relevant to the· preparation and presentation of the conso1id.ah:."<i f inancial 

results that give a true and fail' vlew and are free from Inatcr.ial misstatement, whet11(~:r due to 

fraud or error, whkh have been: used for the purpose of p teparatiol1 of the cOllliolh:l.Ht~d 

fimmcial results by the Dil'<.~ctors of the Bolding Company, ab af.oreStlid. 



SURYANARAYANA & SURESH 
Chartered Accountants 
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111 prcpmi ny, lhl' cons()[id,rt ed fi nancial results, the respcctiv(~ Boa rd of I ) ircdors of llw 

l'om pdnics includ(:d in the Grou p dnd of its cl ssocia tes a nd jointly controll ed enlilies clJ'(~ 

responsible fo r as';('ssinr; the ability of tht: Group and its associales and jo inlly c()lltmlll~d 

('ntiti('s to continue as <l going conc(~rn, disclos ing, as applica bl l\ malleI'S rela led to going 

concnn utili using the 8ning concern basis of accounting u n less the respective Board of 
Dircct ors ei lher intends lo liquidate the Group or Lo cease opera tions, or has no realis tic 

a l h~rna ti v(' bu t to do so. 

The respective Board of Directors of the companies includ(~d in the Group and of ils associa tes 

and jointly conlrolled entiLies are responsible for overseeing the financial reporting process of 

llw Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the review of the Consolidated Financial Results 

O ur objectives are to oblclin reasonable assunmcC' about whether lhl' Consolidated hndlKi,ll 

Rt!su lts as a whnk~ art" free !"rom material misstatement, \,vhether due to (rc1Ud or error, and to 

issue an. duditor's report that includes our opinioh, Reasonablc assurance is a high level of 

assurcl1lce, but is not i.l guarantee that an audit conducted in aCCOrdance with S!\s vvill cllways 

detect a mall'ria l misstatement when it exists. Misstatements cun arise fro111 fraud Ol' l't'wr <111d 

arc considered material if, individually or in tlw aggregate, they could reasonably be ('xpectcd 

to influence the economic decisions of users taken on the basis of these Consolidated Financi;;l1 

Results, 

As part of review 111 accordance with SAs, we exercise professional judgment and maintain 

pwfessional skepticism throughoullhe review. We also: 

• Identify and assess Lhe risks of material misstatclll(;~nt of the Consolidated FinanC'ial Rcsl.lIL':i, 

whether due to fraud or error, c.ksign and perform audit procedi.lrcs responsive to those risks, 

and obtain audit ovidct1tc that is sufficient and appropriaLe to provide a basis for our opinion, 

The risk of not dt'lecting <:I makrial miss~alement resulting from fraud is higher than for one! 

resulting from ern)r, as fraud may involve coIl\l$ion, f()rgery, intunlioml omissions, 

misrepresenta tions, (')1' (he override df internal contt{)ls. 

• Obtain an undet'sl(;lnding of inter!)al financial conlt'QIs relevant to the audit in order Lo design 

audit procedures that arc apprQpriatc in thec.ircumstances, but not for the purpose of 

exp.ressing an opinion on dfcctiveness of such controls. 

• Evaluate llw appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related qisdosures made by the Management. 

~~~ 

(
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• Condudl' o n t ilt' appro pri aleness o f lIw lYIallcl gl'Jncnl's usc o f the going cOllcern bas is o r 

ZlCl 'ountin p, and, basl~d on the audit evidence obtained, whellwl' il materiel I uncertainly exisls 

\"eJatl'd to ev(~n ls or conditions lhat may cast significant dou bt on the Company's c1bilily to 

continue ds (l going concern. If we concl ud e tha t a material uncerta inty exists, we a rc requ ired 

to d raw <ltlention in ou r a ud itor's report to the rel il Led d isclosures in the Statem ent or, if SLlch 

disclosurl~S are indd equa lc, to modify ou r opinion, O u r conclusions arc basl~d on Uw au d it 

cvidcnc(' obtained up to the daLe of o ur eludilor's report. However, fulure events or condiLions 

may cause the Company (0 cease to continue <15 a going concern. 

• EVillunte the overall prescntaHon, stTucturc and content of the Consolidaled Financial ResulLs, 

includ ing the disclosures, and whether the Consolidated Financial Results represent lll(! 

underlying transactions and evcnts in a manner thaI: ilchieves fair presentalion. 

• Obtain sufficien l appropriat(~ audit evidl~ncc regarding the Consolidated Financial Resulls nf 

the Company to express a n opinion on the Consolidated Financial Results . 

i'vialcriaiily is the map,nitudl' of miss la Len1l'nts in the Consolidated Jlinanciai Rl~sults lhaL, 

indiv idua lly or in aggregate, makes it probable that lhe economic deci~Toi15 of a n~as()nably 

knowledgeable user of the Consolidated Financial Results may be influenced . We cnrtsid(·], 

qua ntitative materiality and qualitativ'c faclors in (i) planning the scope of our revlcv\' \'\'ork and 

in evaluating the re~llIts of our work; and (ii) to evaluate the effect of any iden Lifipd 

missta tements in the Consolidated. Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope elnd timing of the review and significant findings, including any significant 

dl'ficiencies in internal controls U1al we identify during our review. 

We also provide those charged with governance with a statcmcnlthat we .have complied with 

relevant ethical requirements regarding indep\.'!ndcnce, and Lo communicate with them t11l 

relationships ilnd olher matters lhilt may reasonably be thought to bear on oUr independence, 

and where (lprl kable~ rela ted safeguards. 

We also performed proccdurt's in accordance with the cil'Gulat' issued hy the SFBJ under 

Reguic1lion ~3($) of the Lislinp, Reguialions; as amended, to the ex tenl applicabk. 

The consolidated finant::ii.tl results includes the vnaudited financial statements/ financial results 
of associiHcnamcly VKT Phal'ma Private Limitedwhich have been r~vicwed by Lhcir 
auditol\il!hose financial statements / finanCial results reHect total assets of Rs. 19,940.93Iakhs as 
al :10thJune2022tot'al revenU(~ of Rs.986.33 1a1<hs, total net profit/(loss) after tax. of Rs.(705.03) 
lakhs and tOUlt comprehensive income/ (loss) of R&.(702.24) lakhs .for the qUClrlcr ended 
30thJunc2022. ~ __ ~ 
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1'h(' cons()liddt(~d financial resulLs includl~ the l1naudiLl'd fin<'ll1cial statements/ financial resul ts 
of joint VvnLUf"l' ni'lmdy Chcmo S['v15 Enlerprises 51 , in which thel'(~ is no opcrCl lions during Llw 
quarh~r ended on ~o!'h june 2022. lIenee, llwrc is I1l) s ignificant effect on the fillcl11l"ial stdlenwnt s 
and not m a tcria llo the g roup. 

The independl'nt auditors' reports on financial statements/ Finc:mcial Rcsultsof the entity have 
bccn furnished to us and our opinion on the consolidated I;inancia) Results, in so far as it rdaLes 
to Llw amounts and disclosli res included in respect of the entity, ic; based solely on the report of 
such aud itors and the procedures fwrformcd by us are as slated in parabrraph above. 

OUf opinio n on the consolidated Financia1 Results is not modified in respect of the above 

tndLll'rs wilh n!spccllo our reliance on the work done and the reporls of the other audi tors. 

I 'lace: [ Iydcrabad 
\)8 tc:1?> .08,2022 

UDIN:22227679/\OYNIIN3253 

ForSurya narayana& 5uresh. , 
Chartered Accountants ._--_, . ,~ .-.... _' 
RCf~_~~~~~~·'·· . "-. ~ \ . 

~vlr _";\ 
V NagenLil"a Rao ~'. : ./~7t'f 
[)art~1cr " "~'~"'I • .• . '</~ ,,~y, 

M. No. 227679 'ffcdAc$ " , 


