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Date:13.07.2021

To

Listing Department

National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Sub: Clarification letter regarding Quick results submitted to the Exchange dated
30.06.2021 for the quarter and year ended 31.03.2021.

Ref : Mail received from your good office dated 11th July, 2021.

Respected Sir/Madam,

In reference to our Quick results submitted to the Exchange dated 30.06.2021 for the quarter
and year ended 31.03.2021 in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 we hereby submit our response as follows:

With reference to email received from NSE, we clarify that the below note was escaped
mistakenly by oversight.

As per Regulation 33 (3) (e) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, the note to the Financial Results is “ The audited financial results for
quarter ended March 31, 2021 and quarter ended March 31, 2020 are the balancing
figures between the audited figures for the full financial years then ended and the
published year to date reviewed figures up to the third quarter of the respective
financial years.”

We are enclosing herewith the revised results including the note mentioned above.

We request you to kindly take the above said information on record.

Thanking you
Yours faithfully
For Signet Industries Limit

ool SRR

A -:'é' : ( =1t
S/’ 7 @B )7

(LAY 3},
Preeti Singh \ qg\\_/\sfé:\'
Company Secretary g3\
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Dated: 30* June, 2021

To,

The Secretary

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai-400051

To,

The Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001

JIGNET

T INDUSTRIES LIMITED
The Irrigation House (An IS0 9001:2008 Company)

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01035) BSE Scrip Code: 512131, NSE Symbol:
SIGIND

Sub: Outcome of the Board meeting.

Meeting started at 4.00 P.M. and concluded at™ : 0 0 P.M.

Dear Sir,

With reference to the captioned subject. we wish to inform you that the Board of Directors of
the Company, in its meeting held on 30" June, 2021 nas discussed and approved following
matters as per the Notice and Agenda of the Board meeting:

1. Approved the Audited financial results of the Company for the quarter and year
ended 31st March, 2021.

2. Statement of Assets and Liabilities as at 31st March, 2021.

3. Auditor's Report on Audited Financial Results for the Quarter and Year ended on 31st
March, 2021.

4. The Board recommended dividend @5% (i.e Rs. 0.5/-) per equity share of Rs. 10/-
each fully paid-up subject to the approval of shareholders in the ensuing Annual
General Meeting (AGM).

5. Approved the appointment of M/s A.K. Jain & Associates, Cost Accountants, as Cost
Auditor to conduct the Cost Audit of the Company for the year 2021-22.

6. Approved the appointment Mr. Arpit Garg, as Internal auditor of the Company for
the year 2021-22.

7. The Board has approved the appointed Mr. Manish Maheshwari, Prac’clcmg Company
Secretary as Secretarial Auditor to conduct the Secretarial Audit of the Company for
the year 2021-22.
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The aforesaid results are also being disseminated on company's website at www.groupsignet.com
This is for your kind information & records.
Thanking you

Yours faithfully
For Signet Industries Limited

Managing Director
DIN 00189676
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SIGNET INDUSTRIES LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

(Rs. In Lacs)
Particulars Quater Ended
Year Year
On 31st On 31st On 31st Ended Ended
March December March Marc h,2021 MﬂfCh,2020
2021 2020 2020
Audited Unaudited Audited Audited " Audited
| Revenue from Operations 27464.41 23635.33 19100.16 82499 .30 88281.99
1l Other Income 51.52 28.33 7271 181.93 226.76
Il [Total Income ( I+11) 27515.93 23663.66 19172.86 82881.23 88508.74
IV |EXPENSES
Cost of materials consumed 11505.75 5619.11 8354.39 28349 34 31939.97
Purchases of Stock-in-Trade 13103.37 14925.93 8222.75 43233.47 41394.46
Changes in inventories of finished goods, work-in- (1045.77) (1117.61) (1684.15) (2811.29) (271.1¢)
Employee Benefits Expense 525.08 588.27 521.33 2205.32 2217.90
Finance Costs 1070.84 1305.65 1128.32 4623.81 443017
Depreciation and Amortisation Expense 206.88 197.25 192.3% 793.43 787.59
Other Expenses 1608.78 1707.09 2247 .85 548217 6296.66
Total Expenses 26974.93 23225.70 18982.87 81876.25 86795.58
V  |Profit/(loss) before exceptional items and tax (I11-1V) 541.00 437.96 189.99 1004.98 1713.16
V1 |Exceptional Items 164.02 - - 164.02 -
VIl |Profit/(loss) before tax (V+VI) 705.02 437.96 189.99 11469.00 1713.16
VIl [Tax expense
Current Tax (123.00) (139.00) (46.00) (268.00) [486.00)
Tax for earlier years 6597 - (123.49) 65.97 (123.49)
Deferred Tax (53.23) 403.24 24.53 427.79 75.56
IX  |Profit/(loss) for the period (VII-VIII) 594.77 702.20 45,03 1394.77 1179.23
X Profit/ (Loss) after tax From Continuing Operations
594,77 702.20 45.03 1394.77 1179.23
Xl Profit/ (Loss ) from Disconfinued Operations - - - - -
X Tax Expense for Discontinued Operations ! 3 & < p
X Profit/(Loss) after tax from Discontinued Operations ) i ) ) A
XV Profit/(Loss) for the Year 594.77 702.20 45.03 77 1179.23
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Other comprehensive income

a Items that will not be reclassified to profit or loss (16.82) 0.99 (0.34) 16.70 8.30

Income Tax relating to items {a) Above 6.01 [0.11) (1.12) (4.43) (4.15)

D Iltems that will be reclassified to profit or loss - - -

Other Comprehensive Income for the period (10.81) 0.88 (1.48) 12.27 4.15

XVI |Total comprehensive income for the period 583.95 703.08 43.57 1407.03 1183.38
XVII |Earnings per equity share

Basic & Diluted 2.02 2.39 0.15 4.61 3.88

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 30th
June, 2021.

2 Due to the global outbreak of COVID - 19, a pandemic and following the nation wide lock down by Govt of India the company's
manufacturing activity at Pithumpur Unit (Dist. Dhar) and Other activities at various branches have been closed which has
adversely impacted the company's operations in the quarter ending 30th June 2020.however operations at Pithumpur Plant
resumed partially based on permission by the relevant local authorities. Management has considered the possible effects, that may
impact the carying amount of Inventories and frade receivables. In making assumptions and estimates relating to the uncertainties
as at the balance sheet date in relation to recoverable amounts, management has interalia considered subsequent event, internal
and external information up fo date of approval of these financial statement and expects no significant impairment to the carrying
amount of these assets.

3 During the year company has exercised the option given U/S 115BAA of Income tax act 1961 for calculating the income tax liability
at concessional rate of 25.168%. Due to these option deffered tax liability of the company is reverse by Rs. 363.43 lacs.

4  The audited financial results for quarter ended March 31, 2021 and quarter ended March 31, 2020 are the balancing figures
between the audited figures for the full financial years then ended and the published year to date reviewed figures up to the third
quarter of the respective financial years.

5 Figures of Previous period have been regrouped/reclasified wherever necessary. to make them comparable with current figures of
current period.

For Signet Industries Limited

Place : Indore
Date : 30th June, 2021

/ Saurabh Sangla
Director
DIN :- 00206069
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Segment-wise Revenue, Results, Assets and Liabilities

(Rs. In Lacs)

Quater Ended
Year Year
Particulars On 31st March On 31st On 31t Ended Ended
2021 December March March,2021 | March,2020
2020 2020
Audited Unaudited Audited Audited « Audited
Segment Revenue
Manufacturing 14,078.23 8,505.51 10,413.50 39,147.45 45,622.57
Windmill 12.49 10.48 15.63 80.48 93.56
Trading 13,373.69 15,119.34 8.671.03 43,471.37 42,565.86
Total 27,464.41 23,635.33 19,100.14 82,699.30 88,281.99
Segment Results
Manufacturing 1,409.44 1,526.29 1,219.79 5,002.54 5,635.16
Windmill (7.87) (18.66) .82 (7.62) 20.77
Trading 210.13 257.56 36.48 692.76 42913
Total 1,611.70 1,765.19 1,266.09 5,687.68 6,085.06
Less:
Finance Costs (1,070.84) (1,305.65) (1.128.32) (4,623.81) (4,430.17)
Add:
Unallocable Income (Net of Expenses) 0.14 (21.58) 5202 (58.89) 58.27
Total Profit Before Tax / Exceptional ltems 541.00 437.96 189.99 1,004.98 1.713.16
Add: Exceptional Items 164.02 = - 164.02 -
Total Profit Before Tax 705.02 437.96 189.99 1,149.00 1,713.16
Segment Assets
Manufacturing 58,34%9.04 58,136.82 51,194.18 58,349.06 51,194.18
Windmill 414.57 44236 529.59 414.57 529.59
Trading 10,348.26 9,478.19 9.597.39 10,348.26 9,597.39
Unallocable 3.770.34 4,676.90 4,084.35 3.770.34 4,084.35
Total 72,882.23 72,734.27 65,405.51 72,882.23 65,405.51
Segment Liabilities
Manufacturing 16.448.56 17.971.85 14,390.36 16,448.56 14,320.36
Windmill - - - -
Trading 6,889.01 6,412.32 7.088.47 6,889.01 7,088.47
Unallocable 30,684.37 30,073.76 26,289.24 30,684.37 26,289 .24
Total 54,021.94 54,457.93 47,768.07 54,021.94 47,768.07

Place : Indore :
Date : 30th June, 2021 “Saurabh sangla
s " Director

DIN :- 00204069
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Balance Sheet As at 31st, March 2021 (Rs. In Lacs)
Particulars As at 31st, March, 2021 | As at 31st, March, 2020
l. ASSETS
(M) Non-Current Assets
[a] Property, Plant and Equipment 8,038.31 7,560.45
(b] Right of use Assets 93.47 98.30
(c) Capital Wark-in-Progress 164.76 .- 49.68
(d) Intangible Assefs 1.33 1.01
(e) Financial Assets - -
(i) Investments 14.08 8.06
(i) Loan 473.30 346.37
(iii) Other Financial Assets 744.09 1,140.32
(f) Other Non-Current Assets 768.39 685.82
Total Non-Current Assests 10,297.73 9,890.01
(2) Current Assets
(a) Inventories 22,209.14 19,155.94
(b) Financial Assets - -
(i) Trade receivables 32,724 61 30,217.66
(i) Cash and cash equivalents 798.77 1,085.09
(i) Bank balances Other than (i) above 1,267.15 811.69
(iv) Loans 599.58 578.93
(v) Other Financial Assets 2,106.14 2,137.06
(c) Other Current Assets 2,879.11 1,5629.14
Total Current Assests 62,584.50 55,515.51
Total Assets 72,882.23 65,405.52
1. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,943.70 2,943.70
(b) Other Equity 15,916.59 14,693.75
Total Equity 18,860.29 17,637.45
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i} Borrowings 7,381.81 4,150.38
[li) Other Financial Liability 36.88 37.38
(b) Provisions 113.55 148.50
(c) Deterred tax liabilities (Net) 927.09 1,350.44
Total Non-Current Liabilities 8,459.33 5,686.70
(2) Current Liabilities
(@) Financial Liabilities
(1) Borrowings 19,755.12 19,627.60
(ii) Trade payables
(@} lotal ouistTanaing Lues oT MICTO & small
Enterprises - -
(b]Total outstanding Dues of other than Micro &
Small Enterprises (a) above 21,852.77 20,488.50
(iii) Other financial liabilities 2,694.87 1,025.18
(b) Other current liabilities 1,138.83 592.96
(c) Provisions 31.17 23.71
(d) Current Tax Laibilities (net) N 89.85 323.41
Total Current Liabilities 45,562.61 42,081.36
Total Equity and Liabilities 72,882.23 65,405.52

Place : Indore
Date : 30th June, 2021

tries l.imiteft’\

Saurabh Sangla
Director
DIN :- 00206069
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INDWTRIES LIMITED
The Irrigation House (An ISO 9001:2008 Company)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

(Rs. In Lacs)
As at 31st As at 31st
Particulars March 2021 March 2020
A Cash flow from Operating activities
a. Net Profit/ (Loss) before Tax & Exceptional item 1,004.98 1,713.16
Adjustment for :
Depreciation 793.43 787.59
Finance costs 4,623.81 4,430.17
Interest Received (141.39) (195.56)
Allowance for doubtful debfts reversed 24.81 21.77
Amount charged directly to OCI 10.68 13.68
Unrealised (gain)/ loss on foreign currency exchange rate (12.38) 48.51
b. Operating profit/(loss) before working capital changes 4,303.94 6,819.32
Adjustment for :
Trade and Other receivables (4,011.10) (1,15%.25)
Inventories (3.053.21) 521.70
Trade and other payables 1,843.69 (4,498.54)
c. Cash generated from Operations 1,083.32 1,683.23
Direct Taxes (paid)/Refund {387.50) (528.09)
Net Cash Flow from Operating activities 695.81 1,155.14
B. Cash flow from investing activities
Purchase of Property Plant & Equipment & Intangible assets (1,528.50) (188.38)
Sale of Property Plant & Equipment 180.00 -
Interest Received 140.78 127.35
Change in Bank balances not considered as cash and cash Equival (65.91) 953.22
Net Cash Flow from Investing activities (1,253.43) 892.18
@. Cash flow from Financing activities
Proceeds from Borrowings 5,632.07 3,650.23
Repayment of Borrowings (552.07) (326.16)
Finance costs (4,623.81) (4,439.45)
Repayment of Lease Liability (0.50) (0.45)
Dividend Paid (inclusive of Dividend Tax) (184.19) (222.04)
Net Cash flow from Financing activities 271.50 (1,337.88)
B. Net Increase / ( Decrease)in Cash and Cash Equivalent (286.32) 709.44
Cash and Cash Equivalent at the beginning of the year 1,085.09 375.65
Cash and Cash Equivalent at the end of the year 798.77 1,085.09
Cash & Cash Equivalents Consist of
Balance with Bank 775.25 1,065.60
Cash in Hand PR:52 19.49
Total 798.77 1,085.09

For Signet Industries Limited

Place : Indore
Date : 30th June, 2021

7/paurabh Sangla
Director
DIN :- 00206069

Regd. Office : 1003, Meadows Building, Sahar Plaza Complex, J B Nagar, Andheri (East), Mumbai, 400059, tele. no. 022-28303415, 67429968
Works : Plot No. 462-465, Industrial Area, Sector-3, Pithampur, Dist. Dhar (M.P.) Ph. : 07292-412180, Fax : 07292-312180
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(o) : +91-9111110023

Email ; associates.atishay@gmail.com

SMAK & Co

Chartered Accountants
FRN: 020120C

Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulations 33 of the SEB (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

To
The Board of Directors of
Signet Industries Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly and year to date financial results of Signet Industries
Limited(the Company) for the quarter and year ended 31st March, 2021 attached herewith being
submitted by the Company pursuant to the Regulations 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

In our opinion and to the best of our information and according to the explanations given to us these
financial results :

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEB| (Listing
Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and

(i) gives a true and fair view in conformity with theapplicable accounting standards and other
accounting principles generally accepted in India of the net profit, other comprehensive income and
other financial information for the quarter and year ended March 31,2021.

@

Basis for Opinion . %

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.




Management’s Responsibility for the Financial Statements

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Board of Directors of company is responsible for the
preparation and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Standard on Auditing will always detect a material misstatement _
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

o

3
As part of an audit in accordance with Standard on Auditing, we exercise professnonal judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are alsd
responsible for expressing our opinion on whether the Company has adequate internal financial controls
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

(i) these financial results include result for the quarter ending March 31,2021 and corresponding
quarter ending of previous year being the balancing figure between audited figures in respect of the full
financial year and the published un audited year to date figures up to the third quarter of the respective
financial year, which were subjected to a limited review as required under the listing regulations.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

i €3
Partner
M. No. 417866
Place: Indore

Date : 30.06.2021
UDIN: 21417866AAAACW2361
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Dated: 30™ June, 2021

To,

The Secretary

National Stock Exchange of india Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai-400051

To,

The Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001

JIGNET

INDUWSTRIES LIMITED
The Irrigation House (An SO 9001:2008 Company)

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01035) BSE Scrip Code: 512131, NSE Symbol:

SIGIND

Sub: Declaration Pursuant to Regulation 33(3) (D) of the SEBI (Listing Obligation and Disclosure

Requirement) (Amended) Regulations, 2016.

Dear Sir,

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligation and Disclosure
Requirement) (Amendment) Regulations,2016, we hereby declare that M/s SMAK & Co.,
Chartered Accountants (Firm registration Number: 020120C), Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on Audited Financial Results (Standalone)
of the Company for the Quarter and year ended 31 March, 2021.

Kindly receive the Declaration in order and take the same on record and acknowledge.

Thanking you
Yours faithfully
For Signet Industries Limited

Mukesh Sangl
Man;l;lging Director
DIN 00189676




