
 
 

 
 

September 27, 2022 

 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400051 

 
ISIN No. INE526E01018 

 
Company Symbol: SHRIPISTON 

 
Re: Intimation of formation of Wholly Owned Subsidiary Company 
 
Madam/ Sir, 
 
We refer to our disclosure dated August 4, 2022 (copy attached) pursuant to 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 9, 2015, relating to incorporation of a Wholly Owned Subsidiary 
Company. 
 
Further to the above disclosure, this is to inform that as per approval of the 
Registrar of Companies, a new Wholly Owned Subsidiary Company in the name 
of “SPR Engenious Limited” is incorporated on 26th September 2022 having CIN 
U29299DL2022PLC405090. 
 
Kindly take the same on record. 
 
 
Thanking you,   

 Yours faithfully, 

 
 

         (Pankaj Gupta) 
                                                                            Company Secretary 

Membership No.: F4647 

 



August 4, 2022 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East) 
Mumbai  400051 

ISIN No. INE526E01018 
 

Company Symbol: SHRIPISTON 
 

Sub: Submission of Financial Results and Audit Report for Quarter ended June 30, 2022 along 
with Intimation of formation of a Wholly Owned Subsidiary Company 

 Dear Sir, 

The Board of Directors of our Company, in their meeting held on August 4, 2022 at 3:30 PM 
through video-conferencing has: 

1. Approved the audited financial results for quarter ended June 2022. In this regard, 
please find attached copies of the enclosed documents:       

 

i) Limited Review Report for Standalone Financial Statements as Annexure I. 
 

ii) Limited Review Report for Consolidated Financial Statements as Annexure 
II. 

  
iii) Unaudited Financial Results (Standalone and Consolidated) for the quarter 

ended June, 2022 as Annexure III. 
 

2. Approved the incorporation of a Wholly Owned Subsidiary(WOS) in India in the 

confirmed by the Registrar of Companies, Delhi & Haryana in accordance with 
law of India. The incorporation of wholly owned subsidiary is to diversify its existing 
product portfolio in the new areas related to the automotive segment. Details are 
attached in Annexure IV.  

The Board Meeting of the Company has concluded at 5:10 P.M. 

The above information is being submitted in terms of provision of Regulation 30 of SEBI 
(LODR) Regulations, 2015 read with SEBI Circular No. CI R/CFD/CMD/4/2015 dated 
September 9, 2015.  

Thanking You, 
Yours Faithfully 

 
 
 

(Pankaj Gupta) 
Company Secretary 

Encls: As above 

 

















 

 

Annexure IV 

S No.  Particulars  Details  
1 Name of the target/subsidiary entity, 

details in brief such as size, turnover etc.; 
SPR Engenious Limited      
 
Authorized Share Capital: 
Total INR 50,00,000/- 
Equity Share Capital INR 
40,00,000/-  
(4,00,000 equity shares of Rs. 10 
each) 
 
Preference Share Capital  
INR 10,00,000/- 
(1,00,000 equity shares of Rs. 10 
each) 
Subscribed Share Capital: 
The Company will be making an 
investment of Rs. 5,00,000/- (being 
50,000 Equity Shares of Rs. 10/- 
each), in SPR Engenious Limited, 
of which 49993 Equity Shares shall 
be subscribed in the very name of 
the company and the balance 7 
Equity Shares shall be subscribed 
in the names of persons 
appointed / nominated in this 
behalf to hold one Equity Shares 
each (on behalf of the company) 
                          

2 Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 

 

The wholly owned subsidiary 
company will be related party of 
the company. 

3 Industry to which the entity being 
acquired belongs; 

Automotive segment  

4 Objects and effects of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of business 
of the listed entity) 

It was noted that Company has 
taken a strategic call to diversify 
its existing product portfolio in the 
new areas related to the 
automotive segment 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6 Indicative time period for completion of 
the acquisition 

Not Applicable 

7 Nature of consideration - whether cash 
consideration or share swap and details 
of the same 

100% subscription to the share 
capital in consideration of the 
cash. 

  



 

 

 

8 Cost of acquisition or the price at which 
the shares are acquired 

The Company will be making an 
investment of Rs. 5,00,000/- (being 
50,000 Equity Shares of Rs. 10/- 
each), 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

100% 

10 Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country in 
which the acquired entity has presence 
and any other significant information 

Not Applicable, since the 
company is newly incorporated. 
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