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Dear Sir/ Madam,

With reference to the captioned subject, we submit herewith the Audited Financial Results on
standalone basis for the quarter and year ended on 31st March, 2020, duly approved by the Board of
Directors along with Audit Report of the Statutory Auditors of the Company and Statement of
Impact of Audit Qualifications as well as the Statement of Asset

Cash Flows as at 31st March, 2020 as reviewed by the Audit C
held on 21st

s and Liabilities and Statement of

ommittee at their respective meetings
July, 2020 pursuant to Regulation 33 of SEB

Requirements) Regulations, 2015
SEBI/HO/CFD/CMD1/CIR/P/2020/106 dated 24t
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June, 2020.
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(Purvang Trivedi)
Company Secretary & Compliance Officer

Encl:a/a

REGD OFFICE:

AHMEDABAL
301, CORPORATE HOUSE, OPP: TORRENT HOUSE, INCOME TAX, AHM
TELE: (079) 275

93PLC02088
46800, 27546900. WEBSITE: www.srmtl.com, CIN NO: L25200GJ199

All Contractual obligation subject to Ahmedabad Jurisdiction.

Lami-Tubes, Tube Laminates, Flexible Packaging, Labels, HIPS & Pz

Scanned with CamScanner



D
. % SHREE RAMA MULTI-TECH LIMITE ) -
Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedg;t:ioiggszo B
Website: www.srmtl.com, Email : cslegal@srmtl.com, CIN No. LZSZDOEJDJ.:D e isLi
5
i STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR E it

Quarter ended Quarter ended Quarter ended |Year ended 31st| Year ended 31st
h,2019| March, 2020 March, 2019
s LARS 31st March,2020 |  31st Dec, 2019  |31st March, ) (Audited)
o PARTIE (Audited) (Unaudited) (Audited) (Rudited)

1 |(a) Income from operations TN 2888.37 3266.30 12897.64 11604.01
(1) Revenue from operations _ 58.36 47.35 44.02 186.09 128.11
{ii)Other Operating Income 3017.67 2935.72 3310.32 13083.73 11732.12
Total income from operations (net) <53 2.86 22.77 15.92 33.08

| |(bjOthatincome _ 3023.19 2940.58 3333.09 13099.65 11765.20
Total Revenue =

2 |Expenditure 37 1787.48 6632.24 6749.10
Cost of material consumed 1535.45 1?::'53) (56.19) (40.11) (135.36)
Changes in inventories of finished goods,Work-in-progress and stock-in-trade (17.68) (164.

382.26 1527.24 1422.19
Employees benefit expenses 372.86 383.99 R 950 902.59
Depreciation and amortisation expenses 256.34 209.:(7) 254.15 S OBAIEE 1012.51
Power & Fuel Exps. LD 222.97 108.07 296.12 383.25
Finance Cost 33.78 e 557.83 216637 1875.21
Sther Bxparses i 288459 326055 | 1256250 12209.49
Total Expenses 2906.66 e 7254 537.15 (444.29)
3 |Profit / (Loss) before exceptional Items and tax ( 1-2 ) 116.53 . - 500
(472.67) 0.00 533.90 -
4_|Exceptional Items (Net (186.79) A — T (444.29)
5 |Profit/ (Loss) before tax(3+4) (70.26) (416.68) g s
6 _|Tax Expenses 0.00
0.00 0.00 '
(i) Current Tax 0.00 0.00
51 (239.77)
| |{ii) Deferred tax (38221 23.66 e JB%ZO) 98.09
(iif) Short/Excess Provision for Income Tax of earlier years 0.00 0.00 98.09 2105:56 1302.61)
7 |Net Profit / (Loss) for the period from continuing operations (5+6) 911.95 (393.02) (65.58)
0.00
8 _|Profit / (Loss) for the period from discontinued operations 0.00 0.00 0.00 0.0g a0
9 |[Tax expense of discontinued operations 0.00 0.00 0.00 0.0 D.OO
10 |Profit / (Loss) for the period from discontinued operations (after tax) (8-9) 0.00 0.00 0.00 0.00 .
11 |Net Profit / (Loss) for the period (7+10) 911.95 (393.02) (65.58) 2105.56 (302.61
12 |Other comprehensive income (net of tax) 5
(i) Items that will not be re-classified to Profit/(Loss) 12.24 4.60 0.79 18.26 1.5
(I1) Income tax effect on above 1.56 (1.19) (0.20) 0.00 (0.41)
iii) Items that will be re-classified to Profit/(Loss) 0.00 0.00 0.00 0.00 0.00
(iv) Income tax effect on above 0.00 0.00 0.00 0.00 0.00
13 |Total Comprehensive income for the period (Comprising Profit / (Loss) and 925.75 (389.61) (64.99) 2123.82 (301.43)
Other Comprehensive Income for the period (11+12)
14 |Paid up equity share capital of Face Value of Rs 5/- each 3176.03 3176.03 3176.03 3176.03 3176.03
15 |Reserves excluding Revaluation Reserves as per Balance Sheet of the Previous 0.00° 0.00 0.00 (711.42) (2835.24)
Year
16 [Earning Per Share (EPS) ( of Rs. 5/- each )
(i) Basic and Diluted before Exceptional items 173 0.13 0.10 2.48 (0.48)
(i) Basic and Diluted after Exceptional Items 1.44 (0.62) (0.10) 3.32 {0.48)|
Notes:

1) The above Audited Financial Results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their respective meetings held on 21st
July, 2020. The audit as required under Regulation 33 of the SEBI (listing Obligation and Discl
of the company.

Requir ) Regulations, 2015 has been completed by the statutory auditors

2) The Audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
Companies Act, 2013 and other ized ting practices and policies to the extent applicable.
3) The pany op inasingle

and in line with Ind AS - 108 "Operating Segments", the operations of the Company fall under
business which is considered to be the anly reportable business segment.

4) The Hon'ble High Court of Gujarat has passed an order on 20th February, 2020, whereby the 0.J, Appeal filed by the Company against the order of single bench of Hon'ble High
Court of Gujarat in respect of Scheme of Compromise and Arrangement u,

/s 391(1) of Companies Act, 1956 has been dismissed. However, on an examination of the said
order, the Company has been legally advised that there are fair ch of the ptance of the Company's stand and that Compnay should file a review petititon against the
order of the division bench dt. 20/02/2020 before the Hon'ble High Court of Gujarat. Considering the

resent situati i i
S R Lk p situation of the Covid 19 pandemic and the lockdowns announced
5) The Company has d the probable impact of covid 19 pandemic, It has considered internal
results and has performed analysis based on current estimates in assessing the recoverability
financial assets for possible impact on these fi ial results, The C y has also assessed the
liquidity position, etc. On the basis of its present and current indi

assets and does not anticipate any material impact on these fi ial results. H
assoclated with its nature and duration. The col

2015 (Ind AS) prescribed under Section 133 of the

"Manufacturing of Packaging Materials"

and external information available up to the date of approval of these financial
of its assets including trade receivables, inventories, other financial and non-
impact of this whole situation on its capital and financial resources, profitability,
s of future economic conditions, the Company expects to recover the carrying amounts of these

, the 1t of impact of COVID-19 is a continuing process, given the uncertainities

mpany will continue to monitor any material changes to future economic condition.
6) Details of Exceptional Items are as follows : (Rs. in lakhs)
- Quarter ended | Quarter ended 31st | Year ended 31st
articulars 31st March,2020 Dec,2019 March,2020
1) Profit on sale of immovable properties 0.21 156.34 1349.91
2) Expenses towards Settlement of excise litigati - : ‘
o se litigation under SVDRS 1
3_0':"?"‘5“’" for liability relating to ending litigation (13706%‘1 162950;3 E?;jgﬁ
= ] !
7) The company has made Tvess (186.79) (472.67) 533.90
ment of Rs.
subsidiary company (WOS). T e g i hiead and Ro. A

he

hs in share application money in Shree Rama [Mauritius) Limited, its wholly owned
on to the authorised dealer for the permission of RBI to write off as required under FEMA laws, Further, the

¥ has made an appli

company s declared Defunct under the Mauritius law. The com,

by i P icsming: pany has made full provision for diminution in the value of investment in equity and share application money in
8) The fi © above, the consolidated financial results as required by Ind AS 110 issued by ICAI, and provisions of the Companies Act, 2013 could not be prepared
© figures in respect of resuits for the

vear and published unaudited quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited figures in respect of the full financia
ed year to date fj i e fi
9) The figures of Previous quarters ibe gures upto the third quarter of the respective financial year.

rare reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current period's figures

By Order of :._g'u‘f:a?'c of Direc
For, Shree Ra‘\,l Multi-Teth Lir
oY
« 1B
Place : Mot Bhayan = ~
Date : Iuly 21, 202

SHailesh K. Desa

Managing Dir
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Chandulal M. Shah & Co.

CHARTERED ACCOUNTANTS

A/6, 6th Floor, Wing-A, Safal Profitaire, Opp. Auda Garden, Corporate Road, Prahladnagar, Ahmedabad-380052.
Tel. : 079-2960 1085 « (M) 90330 34430 ¢ E-mail : cmshah@cmshah.com » Website : www.cmshah.com

Independent Auditors' Report on the Audit of the Standalone Financial Results

To the Board of Directors of
Shree Rama Multi-Tech Limited

Qualified Opinion

We have audited the accompanying standalone financial results of Shree Rama Multi-Tech
Limited ('the Company") for the quarter and year ended March 31, 2020 ('the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

except for the matters described in the basis for qualified opinion para below, these standalone

financial results:

a. are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations in this regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2020.

Basis for Qualified Opinion

a. The Company has made borrowings in the form of loans, debentures, etc. in earlier years

which are under settlement. During the year the Company has not provided interest of Rs.
854.72 Lakhs on such outstanding borrowings. The accumulated interest on such borrowings
not provided for past several years upto 31/3/2020 is Rs. 15,537.93 Lakhs.
If the provision for interest is made, the profit for the current year would have decreased by
Rs. 854.72 Lakhs and accumulated losses upto 31/3/2020 would have increased by Rs. 854.72
Lakhs and accordingly net profit for the current year would have been 1269.10 Lakhs and
accumulated losses upto 31/3/2020 would have been Rs. 45,390.39 Lakhs.

b. Non-consolidation of accounts of Shree Rama (Mauritius) Limited (Wholly Owned
Subsidiary) as per Section 129 of the Act & Ind AS 110 issued by the Institute of Chartered
Accountants of India for the reasons specified in Note-7 of the financial results.

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under
section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the




ethical requirements that are relevant to our audit of the financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

a. We draw attention to Note 4 of the standalone financial results. The Hon'ble High Court of
Gujarat has passed an order dated 20/2/2020, whereby the O.J. Appeal filed by the Company
against the order of single bench of Hon'ble High Court of Gujarat in respect of Scheme of
Compromise and Arrangement u/s 391(1) of Companies Act, 1956 has been dismissed. The
Company is under the process of filing the review petition.

b. We draw attention to Note 5 of the standalone financial results, which describes that the
potential impact of COVID-19 pandemic on the operations and financial statements of the
company is dependent on future developments, which are uncertain.

Our opinion is not modified in respect of the above matters.

Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions; misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures with respect to full financial year ended March 31, 2020 and
the published unaudited year-to-date figures upto the third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing Regulations.

For, Chandulal M. Shah & Co.
Chartered Accountants
FRN. 101698W

Pt

Place: Ahmedabad Arpit D. Shah
Date: 21/07/2020 Partner
Membership No. 135188

UDIN :-20135188AAAABP7357
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Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedabad-380009

Website: www.srmtl.com, Email : cslegal@srmtl.com, CIN No. L25200G)1993PLCO20880

statement of Assets and Liabilities
(Rs. in lakhs)
As at 31st As at 31st
Particulars March,2020 March,2019
(Audited) (Audited)
ASSETS
on-current assets
a) Property Plant and Equipment 6,691,08 7498.73
b) Intengible Assets 2.37 6.72
¢) __ Right to Use Assets 8.54 .
d)  Financial Assets
i) Investments 0.15 0.37
ii) Loans - 25.60
(iii) Others Financial Assets 6.83 7.87
¢) Other non-current assets 39.04 416.13
f) Income Tax Asset (Net) 311.91 279.53
urrent assets
a) Inventories 2,498.84 2642.53
b) Financial Assets
i) Trade receivables 1,851.62 2313.92
ii) Cash and cash equivalents 15.50 3.35
ili) Bank balances other than (ii) above 210.00 =
vi) Others financial assets 96.97 31.36
(c) Other current assets 102.11 79.58
Assets held for sale 247.35 1,145.25
Total Assets 12082.31 14450.94
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 3,176.03 3176.03
{b) Other Equity (711.42) (2835.24)
LIABILITIES
Non-current liabilities
{a) Financial Liabilities
i) Borrowings 6,838.53 8011.54
ii) Trade payables
Total Outstanding dues of Micro and
Small Enterprises . -
Total Outstanding dues of creditors
other than Micro and Small Enterprises - 0.37
iii) Lease Liability 5.27 =
iv) Other Financial Liabilities 161.51 162.82
b) Provisions 143.33 70.14
c) Deferred tax liabilities (Net) % 1034.51
Current liabilities
{a) Financial Liabilities
i) Borrowings 4.80 1327.89
ii) Trade payables
Total Outstanding dues of Micro and
Small Enterprises 310.46 383.74
Total Outstanding dues of creditors
other than Micro and Small Enterprises 873.18 1028.11
iii) Lease Liability 3.54 =
iv) Other Financial Liabilities 1,021.13 1319.06
b) Other current liabilities 238.66 119.25
¢) Provisions 17.29 572
Liabilities classified as held for sale 2 647.00
Total ;gultx and Liabilities 12082.31 14450.94
By Order of the Board of Rirectors
For, Shree Rama Mul ch Limited
e
Place : Moti Bhoyan %)Kéilesh K. Desai
Date :july 21, 2020 Managing Director

Scanned with CamScanner
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ent on Impact of Audit

Shree Rama Multi-Tech Limited

uglifications (for audit report w

Annual Audited Financial Results

Annexure - 1

odified opinion) submitted along-

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2020

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2014]

(Rs. In Lakhs)
sivo rncn et . et st s
1. |Turnover / Tofal income 13099.65 13099.45
2. |Total Expenditure 11509.73 12364.45
3.  |Exceptional lfems (Nef) §33.90 533.90]
4. |Net Profit/(Loss) 2123.82 'IZ“TOI
5. |Earnings Per Share 3.32 1.97
6. |Total Assets 12082.31 12082.31
7. |Total Uabilities 9417.70 25155.43
8. [Net Worth 2425.05 (13112.87)
9. Any other financial item(s) (as feilt
appropriate by the management)

Avdit Qualification No. 1

The Company has made borrowings in the form of loans, debentures|
etc. in earlier years which are under settlement. During the year, the
Company has not provided interest of Rs. B54.72 lakhs on such
outstanding borrowings. The accumulated interest on such borrowings
not provided for past several years upto 31/03/2020 is Rs. 15537.93 Lokhs.

Qualified Opinion

Repetitive

The management has already inifiated setllement with the lenders of]
the loon and debentures as per scheme of Amrangement and
Compromise. The lenders specified in the scheme have given their
consent for settiement as per the ferms of the scheme and in the
opinion of the management, the amount of the dues payable to the
lenders have been specified under the definition of “seftled Debt” under]
clouse (n) of Part 1 of the scheme therefore no further liabllity on
account of interest will arise. The Hon'ble High Court of Gujarat has|
passed an order on 20th February, 2020, whereby the O.J, Appeal has
been dismissed. The Company is under the process of fiing the review
peftition. In case the scheme is not finally approved or approved with
different terms, the company will give necessary accounting effect on
final ascertainment of the same.

a. |Detalls of Audit Qualification:

b Type of Audit Qualification:

c Frequency of qualification:
For Audit Qualification(s) where the
impact Is quantified by the auditor,
Management's Views: .

d.

e. |For Audit Qualification(s) where the

impact is not quandified by the auditar:

above:

(i) Management's estimation on the

impact of Gudit qualitication: NA
(i) ¥ management is unable to

esfimate the impact, reasons for the NA
same:

(i) Avditors' Comments on (i) or (i) KA




Statement on Impact of Avdit Qualifications (for audit report with modified opinion) submitted along-with |

Shree Rama Multi-Tech Limited

Annexure - 1

Annual Avdited Financlal Results
- udit Qualification i o
a.  |Details of Audit Qualification: ~ |Non consolidation of accounts of Shrae Rama Manlies Lmited (Wholly
Owned Subsidiary (WOS)) as per Sec. 129 of the Companies Act, 2013 &
Ind AS 110 of [CAI for Ihe reasons specified In notes to accounts
b. |Type of Audit Qualification: Qualified Opinion o
¢ |Frequency of qualification: Repelitive
for Audit Qualification(s) where the )
d. |impact Is quantified by the auditor, NA
Monagement's Views:
e. |For Audit Qualiicalion(s) where the
' impact is not quantified by the auditor:
r (i) Management's estimation on the
impact of audit qualification: NA
i (ii) if management is unable to In respect of the invesiment made in Shrae Roma (Mauritius) Limited, ifs
} estimate the impact, reasons for the
same. wholly owned subsidiary (WOS), the resident directors & key rnanagerial
personnel of the said WOS had resigned in the year 200506 ond
) audited accounts for the year ended 30th September 2003 ond
onwards could not be prepared and provided. Its present stotus is
shown s ‘defunct' under respective laws. The company has!
accordingly provided for diminution in the value of investments in the
earfier years.
in view of the ubove, it was not possible fo prepare consoidaied
fincncial statements as required by Ind AS 110 issued by ICAl, and other]
provisions of the Act,
(iii) Auditors' Comments.on (f) or () |Refer "Basis for Qualifled Opinion” in the Independent Audifors' report
above: dated 215t July, 2020 on the Standalone Financial Resulls of ‘he
company for the ysar ended on 315t March, 2020
v
Signgotories:
CEO/Managing Direclor Shailesh K. Desai Mx’”
e S 9 M
CFO Krunal G. Shah W, ('( (= \@j‘
Audit Commitiee Chairman Pathik C.$hah i \ )<
For Chandulal M, Shah & Co.
. Chartered A
Statutory Auditor FRN101469! o “ "
Arpit D, sh 0‘14’7' R L A,(M
Partner B0 adc oot
Mem, No.135188 '
Place: Mofi Bhoyan
Date: 21/07/2020




Shree Rama Multi-Tech Limited
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Statement of Cash Flow for the year ended 31st March, 2020

(Rs. In Lakhs)

Particulars

2019-20 2018-19
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from continuing operations (including OCI) 1,089.31 (442.70)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 896.08 902.59
Provision for Bad and doubtful debts 50.99 28.94
Finance costs 296.12 383.25
Interest Income (12.12) (17.71)
Unreliased Exchange Difference (25.90) (10.21)
(Profit) / Loss on Sale of Fixed assets (Net) (1,350.47) (0.43)
Sundry balances Written off / (back) 3.34 (3.35)
947.35 840.38
Working capital adjustments:
Trade and Other Receivbales 749.48 389.42
Inventories 143.68 (540.36)
Trade and Other Payables (323.45) 613.60
1,517.06 1,303.04
Less : Direct Taxes paid (Net of Refunds) (32.38) (9.15)
Net cash flows from/(used in) operating activities 1,484.68 1,293.89
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment (included
Discarded) 1,629.98 1.01
Advance for Sale of property, plant and equipment - 647.00
Investment/(Maturity) in Fixed Deposits (210.00) 200.00
Purchase of property, plant and equipment (110.24) (1,538.42)
Interest received 12.12 17.71
Net cash flows from/(used in) investing activities 1,321.86 (672.70)
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings (secured and unsecured) : 912.34
Repayment of borrowings (secured and unsecured) (2,496.09) (1,165.02)
Interest Paid (296.12) (383.25)
Payment of Lease Liability (2.18) .
Net cash flows from/(used in) financing activities (2,794.39) (635.93)
Net increase / (decrease) in cash and cash equivalents 12.15 (14.74)
Add : Cash and cash equivalents at the beginning of the year 3.35 18.09
Cash and cash equivalents at year end 15.50 335]

Note: Previous period's figures have been regrouped / rearranged wherever required.

Place : Moti Bhoyan
Date :July 21, 2020

By Order of the Board of Directors
For, Shree Rama Multi-Tech Limited

'77@}} " /Shailesh K. Desai
' Managing Director
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