
    

FACTORY AND COMMUNICATION ADDRESS - 1557, MOTI-BHOYAN, KALOL-KHATRAJ ROAD, TAL : KALOL, 

DIST. : GANDHINAGAR - 382721 TELE : (079) 66747101, 66747102 EMAIL : info@srmil.com 

By E-filing 
Date: 21° May, 2022 

To, To, 
The General Manager (Listing) The General Manager (Listing) 

BSE Limited National Stock Exchange of India Ltd. 

Floor-25, Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block-G, 

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E), 

Mumbai ~ 400 023 Mumbai — 400 051 

Sub.: Submission of Audited Financial Results for the Quarter and Year ended on 31° March, 2022 

Ref.: Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) Reg., 2015 

Dear Sir/ Madam, 

With reference to the captioned subject, we submit herewith the Audited Financial Results on standalone 

basis for the quarter and year ended on 31 March, 2022, duly approved by the Board of Directors along 

with Audit Report of the Statutory Auditors of the Company and Statement of Impact of Audit 

Qualifications as well as the Statement of Assets and Liabilities and Statement of Cash Flows as at 31° 

March, 2022 as reviewed by the Audit Committee at their respective meetings held on 21* May, 2022 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We request to take the above on your record. 

Thanking You 

Yours Faithfully, 

For, Shree Rama Multi Tech Limited 

-ebacaf, 
(Sandip Mistry) ; 
Company Secretary & Compliance Officer 

  

Encl.: a/a 

REGD OFFICE: 301, CORPORATE HOUSE, OPP. TORRENT HOUSE, INCOME TAX, AHMEDABAD-380009. 
TELE: (079) 27546800, 27546900. WEBSITE: www.srmtl.com, CIN NO : L25200GJ1993PLC020880 

All Contractual obligation subject to Ahmedabad Jurisdiction. 
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Place: Motl Bhoyan 

Date : May 21, 2022 

  

SHREE RAMA MULTI-TECH LIMITED 

Regd. Office : 301, Corporate House, Opp. Torrent House, income Tax, Ahmedabad - 380 009, 

Website: www.srmtl.cam, Email: cslegal@srmti.com, CIN No. L25200GJ1993PLC020880 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2022 

in 

Quarter ended Quarter ended Quarter ended Year ended Year ended 
PARTICULARS Bist March,2022 | 31st Dec, 2021 | 31st March,2021 | 31st March, 34st March, 

{Audited) (Unaudited) {Audited} 2022 (Audited) 

22.45 

4033.57 3777.08 

6.60 

consumed 

in inventories of finished goods, Work-in-progress and stock-in-trade 176.06 

192.87 

/ Loss} before exceptional Items and tax { 1-2} 

0.00 
/ (Loss) before tax(3+4) 18.37 (492.23) 

ax 
Current Tax 

tax 

fram 

forthe from discontinued 
of discontinued 

for the 

net 

not be to 

to 0.00 

otal Comprehensive income for the period (Comprising Profit / (Loss) and Other {57.20) 361.66 

share 3176.03 
excluding Revaluation Reserves as per Balance Sheet of the Previous Year (349. 

Per each 

  

The above Audited Financlal Results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their respective meetings held on 21st 
May, 2022. The audit as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the statutory 
auditors of the company. 

The Audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

The company operates In a single segment and in line with Ind AS - 108 “Operating Segments", the operations of the Company fall under "Manufacturing of Packaging Materials” 
business which is considered to be the only reportable business segment. 

The Hon'ble High Court of Gujarat had passed an order on 20th February, 2020, whereby the 0.1, Appeal filed by the Company against the order of single bench of Hon'ble High 
Cort of Gujarat in respect of Scheme of Compromise and Arrangement u/s 394(1) of Companies Act, 1956 has been dismissed, The Company has filed Review Application on 
02/11/2020 before Hon'ble High Court of Gujarat, 
The Company has entered into a Settlement Agreement with certain lenders for waiver of interest and other charges as may be applicable, subject to repayment of principal 
amount with respect to such loans and debentures on or before 31st fuly,2022 or such other extended date permitted by the lenders at their sole discretion. Further, the 
Preference Shareholder has also. waived the right to receive the dividend accumulated on the Preference Shares and accumulated interest on delayed payment provided that the 
Company redeems the outstanding preference shares by 31st July,2022 or such other extended date permitted by the Preference Shareholder at his sole discretion, Necessary 
accounting entries shail be passed after the Company makes the payments as per the terms agreed with the lenders/Preference Shareholder. 

The Code on Soctal Security, 2020 (‘Code’) relating to employee benefits during employement and post-employement benefits received Presidential assent in September 2020. 
The Code has been published in the Gazettle of Indla. However, the date on which the Cade will come into effect has not been notified. The Company will assess the impact of 
the Code when it comes into effect and will record any related impact In the period the Code becomes effective. 

The company has made investment of Rs. 13.06 {akhs into equity shares and Rs. 18.60 lakhs in share application money in Shree Rama (Mauritius) Limited, its wholly owned 
subsidiary company (WOS), The company has made an application to the authorised dealer for the permission of RBI to write off as required under FEMA laws, Further, the 
company is declared Defunct under the Mauritius law. The company has made full provision for diminution in the value of investment in equity and share application money in 
earlier years. In view of the above, the consolidated financial results as required by Ind AS 110 issued by ICAI, and provisions of the Companies Act, 2013 could not be prepared. 

The figures in respect of resuits for the quarter ended 31st March, 2022 are the balancing figures between the audited figures in respect of the full financlal year and published 
unaudited year to date figures upto the third quarter of the financial year. 

ke them comparable with current period's figures, 
so 

cc Won we Multi-Tech Limited 

zx 

Shallesh K, Desal 
Managing Director 

The figures of previous quarters / year are reclassified, regrouped and rearranged wherever necessary so as to ma 

    

  

            
   

  

  
   



[s| Shree Rama Multi-Tech Limited 

Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedabad-380009 

Website: www.srmtl.com, Email : cslegal@srmt!.com, CIN No. L25200GJ1993PLC020880 

Statement of Assets and Liabilities 

Rs. in 

As at 31st As at 31st 

Particulars March,2022 March,2021 

er 

held for sale 

(a) Equity Share capital 3,176.03 3,176.03 

Total Outstanding dues of Micro and 

Small rises 

Total Outstanding dues of creditors 

other than Micro and Small rises 
er 

rcu 
ns   

By Order of the Board of Directors 
For, Shree Rama Multi-Tech Limited 

    

  

  Shailesh K. Desai Place ; Moti Bh A : oyan ‘ 

" S Managing Director Date : May 21, 2022 

   



  

  

Chandulal M. Shah & Co. 
CHARTERED ACCOUNTANTS 

“A/G, 6th Floor, Wing-A, Safal Profitaire,; Opp. Prahladnagar Garden, Corporate Road, Prahladnagar, Ahmedabad-380015. 
Tel.: 079-2960 1085. + (M) 90330 34430». E-mail:: cmshah@cmshah.com.« ‘Website : www.cmshah.com 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 
Shree Rama Multi-Tech Limited 

Report on the audit of the Standalone Financial Results - 

Qualified. Opinion: . 

We have audited the accompanying standalone financial results of Shree Rama Multi- 
Tech Limited: (the Company’). for. the quarter and. year ended March 31, 2022 (‘the 
Statement), attached herewith, being submitted by the Company pursuant. to: the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015, as amended (Listing Regulations’). : 

In. our opinion and to the best of ‘our information and according to the. explanations 
given to us, except for the matters described in the basis for qualified opinion para below, 
these'standalone financial results: : ms oe 
a. are preserited in accordance with the: requirements of. Regulation 33 of Listing = 

Regulations in this regard; and oe : : 
b. give a true and: fair view in conformity with. the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting: © 
principles generally accepted in India ‘of the:net loss and other comprehensive 
income. and. other financial information for the quarter and year ended March:31, °° 
2022. 

Basis for Qualified Opinion 

a. The Company has made borrowings in the form of loans; debentures, ete. in earlier 
years which are under séttlement. During the year the Company has not provided 
interest of Rs. 854.72 Lakhs on such outstanding borrowings. The accumulated 
interest on such barrowings not provided for past several years upto 31/3/2022 is 

ooRS.1 7247.37 Lakhs, uf 
If the. provision. for interest .is made, the toss for the’ current year would. have 
increased by Rs. 854,72 Lakhs and accumulated losses upto 31/ 3/2022 would 
have increased by Rs. 854.72 Lakhs and accordingly net loss for the current year 
would have been 1330.37 Lakhs and accumulated losses upto 31/3/2022 would 
have been Rs, 47213.82 Lakhs. Es 

6.” Non-consolidation of accounts. of Shree Rama (Mauritius) Limited {Wholly Owned 
Subsidiary) as per Section 129 of the Act & Ind AS 110 issued by the Institute of 
Chartered Accountants of India for the reasons specified in Note No: 7 of the financial 
results, : : : 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
urider section 143(10) of the Companies Act; 2013 (‘the Act’). Our responsibilities under 
those Standards are further described inthe Auditor's Responsibilities for the Audit of 
the Standalone. Financial Results section of our report. We are independent of the 

~ Company in accordance. with the Code of Ethics issued ‘by the. Institute of Chartered 
Accountants of India (ICAI) together with the’ ethical requirements that are relevant to 
our audit of the: financial results under the provisions of the Act and the Rules   7a 

   

  
 



  

-Chandulal M. Shah & Co. oe a Continuation Sheet 
(CHARTERED ACCOUNTANTS : 
A 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with . 
these requirements ‘and the Code of Ethics. We: believe that the audit evidence we have 
obtained is: sufficient and appropriate to provide a basis for our opinion. j 

Emphasis of Matter 

a, We-draw attention to Note. No. 4 of the standalone financial results. The. Hon'ble 
High Court of Gujarat has passéd an order on 20/2/2020, whereby the O.J. Appeal 
filed by the.Company against the order of single bench. of Hon'ble High Court. of 
Gujarat in respect of Scheme of Compromise ard Arrangement u/s. 391(1) of 
Companies Act; 1956 has been dismissed. : The Company. has filed “Review 
Application on 02/11/2020 before the Hon'ble High Court of Gujarat. 

b... We draw attention to Note No: 5 of the standalone financial results: The Company 
has entered into a Settlement Agreement with certain lenders for waiver of interest 
and other charges as may. be applicable, subject to repayment of principal amount 
with respect to such ‘loans and debentures on or before 31s July, 2022-or such 
other extended date permitted by the lenders at their sole discretion. Further, the 
Preference Shareholder has also waived the right to receive the | dividend 

- accumulated 'on' the ‘Preference Shares ard accumulated interest on’ delayed 
. payment provided that:the Company redeems the outstanding preference shares by 
31 July, 2022. -or ‘such: other. extended ‘date permitted by the Preference 
Shareholder at his’ sole discretion. Necessary accounting entries shall be passed 
after the: Company makes. the payments: as per the terms agreed -by 

~ lenders/Preference Shareholder. oo 

Our opinion is nat modified in respect of the above matters: 

Management's Responsibilities for the Standalone Financial Results : 
The Statement, which is’ the: responsibility. of the Company’s Management: and 
approved by the Board of Directors, has been prepared on the basis of the standalone 
financial statements. The Company's Board “of Directors. are responsible :for. the 
preparation and presentation of these standalone financial'results that give a true and 
fair view of the net loss. and. other. comprehensive: income and other. financial 
information in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliarice with Regulation 33 of the. 
Listing Regulations. This responsibility also “includes maintenance ‘of ‘adequate 
accounting records in: accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and. other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that. are reasonable. and prudent; and design, implementation. and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and: completeness of the accounting records, relevant: to. the 
preparation and presentation of the standalone financial ‘results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for... 
assessing ‘the Company's. ability. to-continue’ asa going concern, disclosing, as ~ 
applicable.” matters: related to going concern and ‘using ‘the going. concern: basis’ of 
accounting unless thé. Board. of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

  
    

  
  



-, Chandulal M. Shah & Co. Continuation Sheet 
CHARTERED ACCOUNTANTS 

The Board of Directors. are also responsible for overseeing ‘the Company's. financial. . 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results : 
Our ‘objectives are to obtain reasonable assurance: about. whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report ‘that. inchides..our opinion. Reasonable 
assurance is a high level of assurance, but'is nota guarantee that an audit conducted 
in accordance with SAs will-always detect a: material misstatement’ when it ‘exists. 
Misstatements can arise from fraud or error and-are considered material if, individually 
or..in the aggregate, they could .reasonably be expected to influence ‘the economic 
decisions of users taken on the basis of these.standalone financial results, : 

As part of an audit in accordance with SAs,:we exercise: professional judgment. and 
maintain: professional ‘skepticism throughout the audit. We. also; : 

«Identify and assess. the. risks of material misstatement of the ‘standalone 
financial’ results, whether due: to. fraud (or error, design ‘and: perform. audit 
procedures responsive to those risks, and. obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. ‘The risk of not detecting a 
material misstatement resulting from fraud ‘is higher than for‘one resulting from : 
errér, as. fraud: may. -involve collusion, | forgery, | intentional ..omissions; 
misrepresentations, or the override of internal control. : 

« Obtain an understanding of internal financial control relevant to. the audit in 
order. to design ‘audit procedures thatare appropriate in the circumstances. 
Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal finaricial controls with 
reference. to financial statements in place and the operating effectiveness of such 
controls... : oa a 

+ Evaluate. the appropriateness of accounting: policies used: ..and....the . 
reasonableness of accounting estimates and related. disclosures made by the. 
‘Board of Directors. oossh a 

« Conclude.on the appropriateness of the managemént’s use of the going concern: 
basis. of accounting and, based on the audit. evidence. obtained, whether a 
material: uncertainty. existsrelated to: events or. conditions that may cast 
significant doubt on.the Company's ability to contirue.as agoing concern. If we 

» conclude that a material uncertainty exists, we are.required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence’ obtaincd up to the date: of our auditor's report. However, 
future events or conditions may cause the. Company to cease to continue as‘a- 
going concern. : 

« Evaluate the overall presentation, structure and content of the standalone. 
financial results, including the disclosures, and whether the financial results: 
represent the underlying transactions and events in-a manner that achieves fair 

- presentation. ce 

Materiality is the magnitude of misstatements in the, standalone financial results that, 

individually or in: aggregate, makes -it. probable that the. economic decisions ofa 

reasonably knowledgeable user of the standalone financial results may ‘be influenced. 

       



,Chandulal M. Shah & Co. | ; Continuation Sheet 
CHARTERED ACCOUNTANTS J : 

We consider quantitative materiality and qualitative factors.in (i) planning the ‘scope of | 
our audit work and in evaluating the results of our work; and. (ii) to evaluate the effect 
of any identified misstatements in the standalone financial resilts. 

We communicate with those charged with governance regarding, among other. matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged. with governance with a statement that we have complied: 
with relevant ethical requirements regarding independence, and to communicate. with: 
them all relationships and other matters that may reasonably be thought to bear on. 
our independence, and where applicable, related safeguards. 

‘Other Matter. 

The financial.results inchide the. results for the quarter ended: March:31, 2022: being 
the balancing figures. between the audited figures in respect ofthe full financial year 
and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subject to limited -review-by us, : 

For, Chandulal M. Shah & Co. 
aa “Chartered. Accountants - 

‘FRN 101698W 

oo C. Ss Panowl, 

Place: Ahmedabad -. (CA Chetan &. Panchal 
Date: 21/05/2022 : Partner 

: Membership No. 147415 : 

UDIN:29444.476 ATL. TML30349 
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: . : _iRs. In Lakhs} 

ae paithetice | auaiced Figues (os reported before| Adjusted Figures loudited figures ater 
wr adjusting For qualifications) mung fo eaiigtac 

[a frumover / Total income 3S073.54 45073.54 
2. prota experidieure 35549.13| “weal 

_ 3: _|Excaptional tems (Net) 6.00 = 0.00) 
_ a [Net Promyg{toss} (475.65) (1320.39) 

8. [earnings Per Shave = toga) {eda 
8 To pe © 94A9.83] 12489,83 

“J. otal Uablitties - googa.za] 27345.58| 

[Net worth 2811.06 “aasaeay| 
a sty ether tata aT waster 

    

  

    

    

  

  

Detalls of Audit Qualification” 

fis Rs. 27247.97 Lakhs. 

ris Corpaiy Was made Barone inthe form al lonns; abertares tie a me 
: years which aréunder settlement, Ouring the year, the Company. hag not provided 

interest of As. 884,72 takhs on suck outstanding borrowings, The ‘accumulated S 

Interest-on such borrowings not provided for past several years upto Haan 

  

    

“Tiypa of Ault Qualification?   Qualified Opintan 
  

Frequency: Cf qusllination:   JRenetitive 
  

  

{Ror Audit Qualification(:) where the 
impact is quantified by the suditar, 

= Manageme Views: 

  

420th February, 2020 whereby the 0.1. appeal-has been dismissed. The Company] 

Od ee 

The management has already initiated settiement with the’ eden a the joan and 

debentures ‘as per. schume of Arrangement ‘and: Compromise. The te 

; An the schame have given ‘theit consent for settlement as per the terms) : 

  

   
: of th ‘Scheme and Inthe opinion of the management, the amoant of the dues 

: payable +0 the lenders have been specified under the-definition at *settled Debt! 

under: Clause (tof Part 4 af the scheme therefore no farther: liability on, ‘account 

of ‘lnterest wil arise. The Hon'ble High Cauit of Gularat-has Passed an: order ont 

has filed: Review ‘Abplication on 02/11/2020 before Hon'ble High Court oF Gujarat 

In case the Scheme is nat Tinaily approved or approved with different terms, ee 
Company will give necessary accounting affects on final ascertiintmant of the|- 

  ‘Qualifeation(s) where the 
ta not quantified by the 
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Subsidian 1 98 De S: 920 of Het Ak Gt 140 OF YAN Her ren 

  
      

  

  

  

  

  

WA: 

i Banageanes ection oa ta 

pact of audit qualification: SS - : nA : : 

“Ti Wmanagerentis walle to ain respect of the Investment made in Shree: Rama’ (Mauritius) Limited, its wholly 
eatimuate the impact, reasons for tha: |oyined subsidiary (WOS), the resident directors & key managerial personnal of the 

a present ‘status Is. shown a3: ‘defunct’. under ‘tespective laws. The coinpany has] 

Mk, ew of the: above, He was not poscitte ) prepare consolidated : area 

  

“jsala WOS hind resigned tn the year 2005-06 and audited aocounts for the year] 
acded | aod: ‘September: '2003.and onwards could not be prepared and. provided. Its     
accordingly provided for dition Ui-the value of Investments Ih the earlier 
years. 

stators rule! by In AS 340 gue by ICA, and ether rons of the : 

      _ JOompanles Act, 2013, Rig ack 
Eee anminrer inthe Tadapendatt huaitors aan da 
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Shree Rama Multi-Tech Limited 

  

Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedabad-380009 

  

ratarwerne Website: www.srmtl.com, Email : cslegal@srmtl.com, CIN No. L25200GJ1993PLCO20880 

Statement of Cash Flow for the year ended 31st March, 2022 

In 

Particulars 2021-22 2020-21 

CASH FLOW FROM TING ACTIVITIES 

Profit before tax from 

to reconcile tax to net cash 

and amortisation 

for Bad and doubtful debts 

Finance costs 

Interest Income 

Unreliased Difference 

Loss on Sale of Plant and E 
Sundry 

Trade and Other Receivbales 

Inventories 

Trade and Other 

Less : ‘axes Net 

cash flows used activities 

FLOW FROM INVESTING ACTIVITIES 

from sale of and 

in Fixed 

of and 

cash flows used in) investing activities 

FLOW FROM FINANCING ACTIVITIES 

from 

Paid 

of Lease Liabi 

increase In cash and cash 

: equivalents at beginning 

at year   
Note: Previous year's figures have been regrouped / rearranged wherever required. 

    
By Order of the Board of Directors 

For, Shree Rama Muiti-Tech Limite 

pl? 
Place : Moti Bhoyan C 
Date : May 21, 2022 

    Shailesh K. Desai 

Managing Director 

    

      
 


