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Mission 2030: Vedanta 
eyes $100-bn revenue
VIVEAT SUSAN PINTO 
Mumbai, 10 August 

Billionaire Anil Agarwal, 
who is chairman of 
Vedanta, said on 

Wednesday that the company 
was targeting $100 billion in 
revenue by 2030 as it continued 
to diversify its operations across 
the natural resources spectrum. 

The company closed 2021-22 
(FY22) with a revenue of ~1.31 tril-
lion (or nearly $17 billion) —  
up 51 per cent over the previous 
year. It has operations across sec-
tors such as oil and gas,  
zinc, lead, silver, nickel, and 
copper in India, South Africa, 
and Namibia. 

Addressing shareholders at 
the company’s 57th annual gen-
eral meeting, Agarwal said that 
Vedanta had planned a capital 
expenditure of around $3 billion 
over the next two years for 
growth and vertical integration. 
Of this, $2 billion would be ear-
marked for the ongoing financial 
year (2022-23). 

“FY22 has been the best year 
for Vedanta. We clocked record 
revenue and earnings before 
interest tax depreciation, and 
amortisation of ~45,319 crore — 
up 66 per cent year-on-year,” 
said Agarwal. 

“Our strong cashflow places 
the company in a great position 
of growth. We have also put  
in place a robust capital alloca-

tion strategy that aims at delev-
eraging the balance sheet. We 
retain a track record of consis-
tently rewarding shareholders 
with strong dividend payouts,” 
he said. 

Among growth plans, 
Agarwal pointed to the acqui-
sition of Goa-based Nicomet (in 
December 2021), which has 
made Vedanta the only producer 
of nickel in India.  

“This metal is high in 
demand for electric vehicles and 
batteries,” he said. 

“We are also foraying into the 
manufacture of semiconductor 
and display units. Not only are 
semiconductors in short supply 
globally, India is also 100 per 

cent import-dependent. Vedanta 
has already signed a memoran-
dum of understanding with 
Foxconn to set up an integrated 
semiconductor manufacturing 
facility in India. I truly hope this 
is only the beginning of the cre-
ation of a Silicon Valley in India,” 
he said. Agarwal also made a 
strong case for the natural 
resources sector, which he said 
could play a pivotal role in 
India’s economic growth. “The 
natural resources sector will play 
a key role in India’s growth and 
employment story as the nation 
strives to become atmanirbhar. 
Even small policy reforms can 
unleash the true potential of this 
sector,” he said. 

Zomato sets Q2 FY24  
as break-even target
PRESS TRUST OF INDIA 
New Delhi, 10 August 

Online food delivery platform Zomato is 
targeting to achieve the break-even level 
in overall business between the fourth 
quarter of this financial year 
and the second quarter of 
FY24 having cut losses grad-
ually, according to company 
Chief Financial Officer 
Akshant Goyal. 

Zomato, which earlier 
this year gave an investment 
guidance of $400 million 
for the next couple of years 
on quick commerce, has 
now reduced it to about 
$320 million. 

In an analyst call, Goyal said Zomato 
was already positive on cash flow with its 
adjusted Ebitda losses at ~150 crore and 
other income was ~170 crore in the first 

quarter of the ongoing financial year. 
“So, in some ways, we are not losing 

cash in that business anymore...we got to 
adjusted Ebitda break-even in the food 
delivery business,” he added. 

The next milestone, he said, “is to get 
the overall Zomato business 
to adjusted Ebitda break-
even and we think we are 
close now.” In terms of 
timeline, he said, 
“Internally, we are aiming 
to get there by quarter four 
of this fiscal year. That is the 
internal goal that we have 
as a team but we think that 
if we slip on that, it should 
not be later than Q2 FY24, 

which is September 2023 quarter for get-
ting to break-even on adjusted Ebitda at 
the Zomato level.” At a consolidated level, 
Zomato had reported a net loss of ~186 
crore in the first quarter ended June 30.

Infy CEO sees moderation in 
attrition over coming quarters

India’s second largest IT serv-
ices company Infosys expects 
moderation in attrition levels 
over the coming quarters, as 
its efforts around employee 
engagement, training and sal-
ary hikes are starting to yield 
results, said CEO Salil Parekh. 

The comment of Infosys 
top honcho assumes signifi-
cance as soaring level of 
attrition, leading to higher 

employee costs, is denting 
the profitability of IT players. 

While the high level of 
attrition at large IT com-
panies, including Infosys, has 
alarmed analysts, Parekh 
stressed that attrition meas-
ured on a quarterly basis has 
already started showing 
notable signs of improve-
ment for the Bengaluru-head-
quartered firm. PTI

The company, which 
earlier gave an 
investment guidance 
of $400 mn for the 
next couple of years 
on quick commerce, 
has now reduced it 
to about $320 million

STATUS CHECK

Share of pure-play PE/VC investments*

lower than 
July 2021 
(134 deals)

Private equity and 
venture capital (PE/VC) 
investments for July 
touched $3 billion 
across 74 deals, down 
69 per cent from the 
same period last year, 
according to IVCA-EY’s 
monthly PE/VC round-
up.  “As interest rates 
harden, we are witnessing a revival of PE/VC 
investments in hard assets after a gap of almost two 
years. Infrastructure was the top sector in July 2022 
with $1.4 billion in PE/VC investments across four deals, 
followed by the real estate sector with five deals worth 
$411 million,”  Vivek Soni, Partner and National Leader, 
Private Equity Services, EY added. SHIVANI SHINDE

PE/VC INVESTMENTS PLUMMET 
69% IN JULY: IVCA-EY REPORT

45%

40%90% 82%

lower than 
June 2022 
(118 deals)

37%
74 in 
July 2022

July 2022 July 2021  June 2022

9 exits were 
recorded of $322 mn, 
the lowest number 
of exits since 
January 2021 
> Buyouts the only 
segment that 

recorded growth in 
July 2022 at $1.6 bn 
compared to  
$1.1 bn last year 

> PE-backed IPOs — 
one of the defining 
features of PE/VC 

exits last year — 
continue to remain 
elusive in 2022 

> PE/VC investments 
in July lowest in 
over a year, in terms 
of value & volume

Note: 
*excludes real 
estate and 
infrastructure 
sectors            
Source: IVCA-
EY report

No. of deals

“THE WORLD IS 
LOOKING TO 
ADOPT A CHINA 
PLUS ONE 
STRATEGY. THIS  
IS INDIA’S 
MOMENT” 
ANIL AGARWAL 
Chairman, Vedanta
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lekIr frekgh lekIr o"kZ
Ø-la. fooj.k 30.06.2022 31.03.2022 30.06.2021 31.03.2022

vuvadsf{kr vuvadsf{kr vuvadsf{kr vadsf{kr

fVIi.kh %
1½ ihih,ih v‚VkseksfVo fyfeVsM ds vys[kkijhf{kr foÙkh; ifj.kke ¼LVSaMvyksu lwpuk½  (` yk[k esa)

lekIr frekgh lekIr o"kZ

                          fooj.k 30.06.2022 31.03.2022 30.06.2021 31.03.2022
vuvadsf{kr vuvadsf{kr vuvadsf{kr vadsf{kr

lapkyu ls jktLo 11,626.54 11,537.98 7,864.63 40,907.21

378.28 386.61 (440.92) 611.20dj iwoZ dh vofèk ds fy, 'kq) ykHk@¼gkfu½

284.62 290.75 (331.46) 458.82dj ds ckn dh vofèk ds fy, 'kq) ykHk@¼gkfu½

2½ mijksä izLrqr la{ksi lkj Hkkjrh; izfrHkwfr ,oa fofue; cksMZ ¼lwphc)rk ck/;rk,a ,oa izdVhdj.k vis{kk,a½ fofu;e] 2015 ds fofu;e 33 ds varxZr LVkWd ,Dlpsatksa dks foLr`r 
izk:i esa izLrqr frekgh@okf"kZd ifj.kkeksa ls lacaf/kr gSA frekgh@okf"kZd foÙkh; ifj.kkeksa dk iw.kZ izk:i LVkWd ,Dlpsatksa dh osclkbV : www.bseindia.com ,oa 
www.nseindia.com rFkk dEiuh dh osclkbV www.ppapco.in ij miyC/k gSA

3½ mi;qZDr foRrh; ifj.kkeksa dh leh{kk ys[kkijh{kk lfefr }kjk dh xbZ gS rFkk bls dEiuh ds funs'kd eaMy }kjk fnukad 10 vxLr] 2022 dks vk;ksftr viuh cSBd esa vuqeksfnr 
fd;k x;k gSA

4½ mi;qZDRk lesfdr foRrh; fooj.kksa esa ihih,ih VksdbZ bafM;k jcM+ izkbosV fyfeVsM] dEiuh dh os la;qDr m|e dEifu;ka ftuesa dEiuh dh 50 izfr'kr va'k/kkfjrk gS] rFkk nks 
lgk;d dEifu;ksa ds lesfdr foRrh; ifj.kke 'kkfey gSaA dEiuh ,oa bldh lgk;d dEifu;ksa dks ,rn~}kjk ;gka lewg ds :i esa lanfHkZr fd;k x;k gSA 

5½ lewg eq[; :i ls v‚VkseksfVo ?kVdksa ds fuekZ.k] IykfLVd batsD'ku eksYM~l ds fodkl vkSj fcØh] miHkksäk oLrqvksa ds fy, ?kVdksa ds fodkl vkSj fcØh] v‚VkseksfVo ,Dlsljht+ ds 
O;kikj] bysfDVªd okguksa ds fy, cSVjh iSd ds fodkl vkSj fcØh vkSj HkaMkj.k vuqç;ksx ds O;olk; esa yxk gqvk gSA baM ,,l&108 ̂^ifjpkyu [kaM^^ ds lanHkZ esa dsoy vkWVkseksfVo 
[kaM gh ,dek= fjiksVZ ;ksX; ifjpkyu [kaM gSA

1 12,321.63 12,261.91 7,875.02 42,191.73lapkyu ls jktLo
2 143.67 167.93 (574.93) 12.93dj iwoZ dh vofèk ds fy, 'kq) ykHk@¼gkfu½ vkSj vlkèkkj.k ensa
3 143.67 167.93 (574.93) 12.93dj iwoZ dh vofèk ds fy, 'kq) ykHk@¼gkfu½ ¼vlkèkkj.k enksa ds ckn½
4 58.14 85.58 (445.25) (78.84)'kq) ykHk@¼gkfu½ vofèk ds fy, ¼dj ds ckn vkSj vlkèkkj.k enksa½
5 [ 60.96 95.69 (479.78) (89.85)dqy O;kid vk;@¼gkfu½ vofèk ds fy, ykHk@¼gkfu½ vofèk ds fy,

]¼dj ds ckn½ vkSj vU; O;kid vk; ¼dj ds ckn½
6 blds dkj.k ykHk %

58.14 85.58 (445.25) (78.84)¼d½ daiuh ds ekfyd
– – – –¼[k½ vfu;af=r C;kt

7 1,400.00 1,400.00 1,400.00 1,400.00pqdrk bfDoVh 'ks;j i¡wth ¼vafdr ewY; `10/- izR;sd½
8 izfr 'ks;j vk; ¼`10/- izR;sd½

0.42 0.61 (3.18) (0.56)¼d½ ewy (`)
( ) 0.42 0.61 (3.18) (0.56)¼[k½ rjy `

LFkku % uks,Mk
fnukad % 10 vxLr] 2022

ihih,ih vkWVkseksfVo fyfeVsM
lhvkbZ,u % L74899DL1995PLC073281
iathÑr dk;kZy; : 54, vks[kyk vkS|ksfxd ,LVsV] Qsl-III] ubZ fnYyh&110020
dkWjiksjsV dk;kZy; : ch&206,, lsDVj&81] Qsl-II] uks,Mk&201304] mÙkj izns'k
Qksu : +91-120-4093901
osclkbV : www.ppapco.in, bZ&esy vkbZMh : investorservice@ppapco.com

¼bZih,l MkVk dks NksM+dj ` yk[k esa½

ihih,ih vkWVkseksfVo fyfeVsM ,oa bldh lgk;d dEifu;ksa rFkk la;qDRk m|eksa ds 30 twu] 2022 dks lekIr frekgh ds 
lesfdr foÙkh; ifj.kkeksa dk la{ksi lkj Hkkjrh; ys[kkadu ekudksa (baM&,,l) ds vuqlkj rS;kj fd, x, 

Ñrs ihih,ih vkWVkseksfVo fyfeVsM
gLrk@&

vfHk"ksd tSu
¼lhbZvks ,oa izca/k funs'kd½

pqukSfr;ksa dk feydj lkeuk

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2022

Date : August 10, 2022

For and on behalf of the Board of Directors
Sd/-

Siddhartha Lal
Managing Director

1. Total Revenue from operations 3,397.46 3,193.32 1,974.30 10,297.83
2. Profit before share of profit / (loss) of 758.31 752.50 366.92 2,142.36

Joint venture and tax 
3. Share of profit / (loss) of Joint venture 33.78 53.79 (39.40) 60.15

(VE Commercial Vehicles Limited) 
4. Tax expense 181.43 196.15 90.39 525.91
5. Net Profit after tax and share of profit / (loss) of 610.66 610.14 237.13 1,676.60

Joint venture 
6. Total Comprehensive income (net of tax) 590.75 609.10 231.25 1,657.44
7. Equity Share Capital 27.34 27.34 27.34 27.34
8. Other equity 12,580.66 
9. Earnings Per Share on net profit after tax 

(of ` 1 each) (not annualised) in `
(a) Basic 22.33 22.32 8.67 61.33
(b) Diluted 22.30 22.29 8.66 61.26

Total revenue from operations 3,247.94 3,194.69 1,907.80 10,122.86
Profit before tax 764.30 748.97 356.08 2,112.07
Tax expense 184.13 195.59 88.87 525.85
Net Profit after tax 580.17 553.38 267.21 1,586.22
Total Comprehensive Income (net of tax) 561.55 548.83 273.16 1,577.09

(` in Crores)

Key numbers of Standalone Financial Results:

30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)

Particulars 
30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)

For the quarter ended

For the quarter ended

CIN : L34102DL1982PLC129877
Registered Office: 3rd Floor-Select Citywalk, A-3 District Centre, Saket, New Delhi - 110017

Corporate Office: #96, Sector 32, Gurugram - 122 001, Haryana
Telephone: +91 124-4415600

Email: investors@eichermotors.com Website: www.eicher.in

Notes :

For the
year ended

For the
year ended

S. No.

1. The above is an extract of the detailed format of unaudited consolidated quarterly financial results filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
full format of the unaudited quarterly financial results (Consolidated and Standalone) are available on Company’s website - 
www.eicher.in and also on the website of stock exchanges i.e NSE –www.nseindia.com and BSE –
www.bseindia.com.

2. The Group has considered the possible effects that may result from the global health pandemic relating to COVID-19 on its 
operations. Management believes that it has taken into account external and internal information for assessing the 
possible impact of COVID-19 on various elements of its financial results, including its liquidity position and the 
recoverability of assets. However, the impact assessment of COVID-19 is a continuing process, given the uncertainties 
associated with its nature and duration. The Group will continue to monitor any material changes to future economic 
conditions and the consequent impact on its business, if any. 

Particulars

Place  : New Delhi
Date   : 10.08.2022

NOTES :
1) The above is an extract of the detailed format for quarter ended 30.06.2022 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The full format of quarter ended 30.06.2022 are available on the websites of the Bombay Stock Exchange (www.bseindia.com) and on the 
Company’s website (www.chl.co.in).

2) The results for the quarter ended 30.06.2022 have been subjected to limited review by the statutory auditors of the company.
3) The above results can be viewed on the website of the Company (www.chl.co.in) as well as on the website of the Bombay Stock Exchange (www.bseindia.com).

Sr. STANDALONE CONSOLIDATED
No.                                     PARTICULARS                             Quarter Ended  Year Ended                     Quarter Ended Year Ended

30.06.2022 30.06.2021 31.03.2022 30.06.2022 30.06.2021 31.03.2022
Unaudited Unaudited Audited Unaudited Unaudited Audited

 1 Total income from operations(net) 1859.11 365.02 3808.75 2929.19 841.00 6380.02
 2 Net Profit/(Loss) for the period (before tax & exceptional items) 492.21 (99.78) 233.60 95.16 (594.90) (1440.45)
 3 Net Profit/(Loss) for the period (after exceptional items) 492.21 (99.78) 236.09 95.16 (594.90) (1437.96)
 4 Net Profit/(Loss) for the period (after tax & exceptional items) 442.21 (99.78) 190.28 45.16 (594.90) (1483.78)
 5 Total comprehensive income for the period [comprising Net Profit/ 442.21 (99.78) 215.55 (2467.40) (594.90) (3129.73)

(Loss) for the period & Other Comprehensive Income/(expense)]
 6 Paid-up equity share capital (face value of Rs. 2/- each) 1096.37 1096.37 1096.37 1096.37 1096.37 1096.37
 7 Reserves excluding Revaluation Reserves** – – – – – –
 8 Earning Per Share

(a) Basic and Diluted 0.81 (0.18) 0.39 (4.50) (1.09) (5.71)
     (fully paid up equity share of Rs. 2/- each)

** Reserves for standalone as on 31.03.2022, is Rs. 10272.02 Lacs and for consolidated is Rs. (9946.03) Lacs

CHL LIMITED
Regd. Office: Hotel The Suryaa, New Friends Colony, New Delhi 110025
Tel.: 91-11-26835070, 47808080, Fax: 26836288, E-mail: chl@chl.co.in

CIN No: L55101DL1979PLC009498

By Order of the Board
CHL LIMITED

Sd/-
(Luv Malhotra)

Managing Director
DIN 00030477

(INR in Lacs)

thEXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30  JUNE 2022


