
 
 

Date: 18th November 2022 

 

  

 

 

 

The National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai – 400 051 

NSE - SFL 

 

Dear Sir, 

 

Ref: Regulation 37(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI (LODR) Regulations, 2015”) 

 

Subject: Scheme of Amalgamation of International Comfort Technologies Private Limited 

(“ICTPL” or “Transferor Company”) with Sheela Foam Limited (“SFL” or “Transferee 

Company”) and their respective Shareholders and Creditors 

 

With reference to the captioned subject, we wish to intimate you that Board of Directors of the Company 

has approved Scheme of Amalgamation of ICTPL with SFL (“the Company”) and their respective 

Shareholders and Creditors (“the Scheme”) under sections 230 to 232 and other applicable provisions of 

the Companies Act, 2013 on 08th November 2022. 

 

As on the date of the approval of the Scheme by the Company, ICTPL is unlisted and wholly owned by the 

Company. 

 

In terms of Regulation 37(6) of SEBI (LODR) Regulations, 2015, the provisions of Regulation 37 do not 

apply to scheme which solely provide for merger of a wholly owned subsidiary with its holding company. 

Hence, ‘No Objection Certificate’ or ‘Observation Letter’ on the Scheme is not required to be obtained 

from the stock exchanges on which equity shares of the Company are listed. 

 

However, in accordance with the provisions of Regulation 37(6) of SEBI (LODR) Regulations, 2015 read 

with provisions of SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November 

2021, such scheme shall be filed with the stock exchanges for the purposes of disclosure and the stock 

exchange shall disseminate the scheme documents on their website. Accordingly, the following documents 

are being filed herewith: 

 

1. Certified True Copy of the Scheme of Amalgamation of International Comfort Technologies 

Private Limited (“ICTPL” or “Transferor Company”) with Sheela Foam Limited (“SFL” or 

“Transferee Company”) and their respective Shareholders and Creditors. 
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2. Certified True Copy of the Board Resolution passed by the Board of Directors of Sheela Foam 

Limited dated 08th November 2022. 

 

Thanking you. 

 

Yours faithfully, 

For Sheela Foam Limited 

 

Md Iquebal Ahmad 

Company Secretary and Compliance Officer 

 

 

Encl: as above. 
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