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Dear Sir: 
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Sub : Outcome of Board Meeting 

In compliance with Regulation 33 of the SEBI (LODR) Regulations, 2015· it is hereby 

infonned that the Board of Directors in their meeting held today have approved and 

taken on record the Audited Financial Results for the year ended 31 March 2022 along 

with the Auditors' Report and declaration wider Reg. 33{3){d) is enclosed herewith for 

your reference. 

The Meeting commenced at 10:30 A.M. and concluded at 0 I :30 P .M. 

Thanking You. 

Yours faithfully 

DeepaBhaUa 
Company Secretary 
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Independent Auditor's Report 

To the Board of Directors of 

Chartered Accountants 

SELAN EXPLORATION TECHNOLOGY LIMITED 

Opinion 

We have audited the accompanying statement of standalone financial statements of Selan 
Exploration Technology Limited ("the Company") for the three months and year ended 31 
March 2022 ("the Statement") being submitted by the Company pursuant to requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

(i) is presented in accordance with requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"); 
and 

(ii) gives a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Companies Act, 2013 ("the act") read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India of the net profit and total comprehensive income, cash flows 
and other financial information of the Company for the year ended 31 March 
2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's responsibilities for the audit of the standalone financial statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion on the standalone financial statements. 

Management's Responsibility for the Standalone Financial Statements 
~~rtins 

@ his Statement, which is the responsibility of the Company's Management and approved by 
~ Board of Directors, has been compiled from the related standalone financial statements -, . 
* ich has been prepared in accordance with Indian Accounting Standards prescribed under 

1 i ~ ection 133 of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind 
~

9
red Acco~~-- AS') and other accounting principles generally accepted in India. The Company's Board of 
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Directors is responsible for the preparation of these standalone financial statements that give 
a true and fair view of the state of affairs (financial position), profit or loss (financial 
performance including other comprehensive income), cash flows and other financial 
information in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, 
read with relevant rules issued thereunder and in compliance with Regulation 33 of the 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone financial statements, Management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditors' Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

• Conclude on the appropriateness of Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor' s report to the 
related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the statements of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For J. A. Martins & Co. 
Chartered Accountants 

~'~'.:~ 
J. 1m::ns 
Proprietor 
M. No. 082051 

Place: New Delhi 

Date: 3CJ Af>l<i L :Lo~ 
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SELAN EXPLORATION TECHNOLOGY LTD. 
CIN : L74899DL 1985PLC021445 

J-47/1, Shyam Vihar, Dlndarpur, Najafgarh, New Delhi-110043 
A UDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2022 

PARTICULARS 

1. (a) Revenue from Operations 

Less : Profit Petroleum paid to Got 

Revenue from Operations (Net) 

2. (b) Other Income 

3. Total Income 

4. Expenses 

a) Operating Expenses 

b) Changes in inventories offinlshed goods 

c) Employee benefit expenses 

d ) Royalty and Gess 

e) Other expenses 

Total Expenses (a to e) 

6 
Eamlna. btfqre lr}t.rest, Tax, Depreciation and_ 
Ptmor:UHUon tESJ.TO.A) . · 

a) Finance Cost 

b) Depreciation and Amortisation 

c) Development of Hydrocarbon Properties amortised 

6 Profit 1 (loss) bttore 'fax 

7 Tax Expenses : 

a) Provision for Current Tax 

b) Taxes relating to earlier years 

c) Deferred Tax 

8- _Net Proflt'tor·the period 

9 Other Comprehensive Incom e / (Lon) (net of tax) 

10 Total Comprehensive Income (after tax) 

1J Caah Profit 

12 Paid-up Equity Share Capital (face value f 10/-) 

13 Basic EPS (not annualised) 

14 Diluted EPS not annualised) 

Quarter Ended 
31 .03.2022 31.12.2021 31 .03.2021 

Audited Unaudited Audited 

2.408 2,009 1,549 

76 

2,332 

181 

2,51 3 

316 

32 

141 

801 

337 

1,627 

888 

2 

51 

580 

263 

102 

4 

(155) 

302 

303 

778 

1.520 

1.99 

1.99 

60 

1,949 

184 

2,133 

287 

(33) 

113 

658 

188 

1,213 

2 

57 

466 

3tf 

199 

(114) 

31.0 

2 

312 

7ft 

1,520 

2.04 

2.04 

47 

1,502 

210 

1,712 

319 

(8) 

121 

489 

231 

1,152 

58 

(341) 

110 

10 

120 

499 

1,520 

0.72 

0.72 

f In Lakhs 
Yeerl:nded 

31 .03.2022 31.03.2021 
Audited Audited 

7,988 5,034 

257 

7,731 

751 

8,482 

1,104 

8 

470 

2,604 

816 

6,002 

604 

4 

(342) 

1,520 

8.53 

6.53 

152 

4,882 

943 

5,825 

1,053 

7 

443 

1,53e 

680 

3,71i 

320 

(1 ,066) 

1,520 

4.10 

4.10 



SELAN EXPLORATION TECHNOLOGY lTO. 
J-47/1, Shyam Vlhar, Dlndarpur, Najafgarh, New Oelhl-110043 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2022 

STATEMENT OF ASSETS AND LIABILITIES AS ON ~1 MARCH 2022 

PARTICULARS 

I ASSETS 

(1) Non-current assets 
Property, plant and equipment 
Development of hydrocarbon properties 
Capital work-In-progress 
Right of Use anets 
Intangible auets 
Financial as,sets 

• Security Deposits 
• Other financial assets 

Other non-current a.sets 

(2) current aneta 
Inventories 
Financial 11sets 

• lnve,tment 
• Trade receivables 
• Cash and cash equivalents 
- Other bank balances 
• Other financial assets 

Current tax asset (net) 
Other current assets 

Total asaeta 

II EQUITY AND LIABILITIES 
(1)~ 

Equity share capital 
Other equity 

(2) Liabilities 
Non-current liabilities 
Financial liablhties 

• Borrowings 
- Lease liabilities 

Provisions 
Deferred tax liabiiitie-s (net) 

Current liabilities 
Financial liabilities 

- Trade payables 
- Lease liabilities 
• Other financial liabilities 

Other current liabilities 
Provisions 
Current tax liabilities (net) 

Total eaultv a.nd llabllltlea 

31.03',2022 

661 
14,878 

40 

46 
9 

17 
15 851 

798 

13,476 
1,674 

353 
5,172 

78 
182 

21,933 

37 584 

1,520 
31,353 
32 873 

19 
103 

3,870 
3,992 

240 
24 

123 
330 

2 

719 

37,684 

f In Lakhal 
31.03.2021 

702 
16,344 

103 
65 

42 
82 
10 

17.348 

669 

12,928 
1,251 
3,545 
1,203 

281 
120 
220 

20217 

3,7185 

1,520 
31,121 
32,641 

43 
32 

4,212 
4,287 

244 
27 

148 
212 

6 

637 

37485 



SELAN EXPLORATION TECHNOLOGY LTD. 
J-47/1 , Shyam Vlhar, Olndarpur, NaJilfgarh, New Oelhl-110043 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2022 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022 

PARTICULARS 2021-2022 
A. Cash flow from Operating activities :-

Net Profit / ( Loss ) before taxation 1,259 
Add : 
Depreciation for the year 225 
Other comprehensive income (1) 
Amorth,ation of DHP 1,987 

Impairment of DHP . 
Interest on borrowings . 
Interest - Lease llabilltles 8 

2,219 
Less: 
Interest income (1 40) 
{Profit)/ Loss on change in fair value of invHlmenls through FVTPL (378) 

(Profit) / Loss on sale/ writ.e-off of property, plant and equipment 14 
f622l 

Operating profit before changes In au eta and liabilitlet 2 966 
Adjustment for changes in assets and liabilities 
(lncrense) / Decrease in inventories (129) 
(Increase)/ Decrease in trade receivables (623) 
(Increase)/ Decrease In financial assets (3,619) 
(Increase)/ Decrease In prepaid rent/ Interest expense 1 
(lncreue) / Decrane In other current auets 38 
(Increase) /Decrease in tax asset 42 
Increase/ (Decrease) in trade payable (4) 
lncrea58 / (Decrease) in financial liabilities (24) 

Increase/ (Decrea,e) in provisions 67 
Increase/ (Decrease) in current tax liabilities . 
Increase I (Decrease) in other currenl liablhties 118 

(4,1331 
Cash generated Iron, operations (1 177' 
Less: Income tax 608 
Net cash f rom Ooeratina activities CA ) /1 .785' 

B. Cash flow from Investing activities :-
Purchase of property, plant & equipment and (70) 
Additions to DHP (522) 
Net (purchase)/ sales of current inve5tments (171) 
Sale of property, plant & equipment 10 
Interest Income received 140 
Net cash aenerarted / lusedl In lnveatlna activities !Bl 16131 

C. Cash flow from Financing activities :-
Increase / Decraase in : 
Long term borrowings taken I (paid}(Net) . 
Dividend paid (Including DDT) (760) 
lntere5t paid on borrowings . 

Pavment of lease liabilities (341 
Net cash aenerated / tu,edl in Flnancina ac tivities (Cl 17941 

Net chanae in cash and cash eauivalents (A+B +Cl (3 192) 

Balance at the beginning of the year 3,545 
Balance at the end of the vear 353 
Net change In caah and cash eaulvalents (3 192) 

,.,. ) cl . 

If In Lakh1\ 
2020~202'.'I.:. 

(122) 

252 
1 

1,963 
. 
2 
9 

2,227 

(29.3) 
(238) 

,a 
15391 

1666 

70 
502 

2,324 , 
32 

(120) 
(276) 
(189) 

(11) 
(61) 
41 

2-313 
3 879 

320 
3559 

(74) 
(392) 

(7) 
8 

293 
1172 

-
(760) 

. 
(23 

1783 

2 604 

941 
3 545 
2604 
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SELAN EXPLORATION TECHNOLOGY LTD. 
J-47/1, Shyam -Vlhar, Dlndarpur, Najafgarh, New Delhl•11 O 043 

AUDITED FINANCIAL RES UL TS FOR THE YEAR ENDED 31 MARCH 2022 

1 The Statement ha& bMn prepared in accordance with the Compa,, iee (Indian Accounting Standard) Rules, 2015 (Ind AS) preectlbed 
under Section 133 of Companies Act, 2013 and other recognised accounting practices and policiH to the extant appllcable. 

2 R~idual value of Proper1Y. Plant and EQuipment (PPE) is consioered as Nil lor the purpose of depreciation calculatlon. 

3 The selling price of crude oil Is determined at the prcvaUing International market rates In US Dollars . Fluctuations In the lntemaUonal price 
of crude oil and Dollar vs Rupee Exchange rates, affect the profitability of the company. 

4 The Company operate.s In a single segment of production of Oil and Natural gas, Therefore, Ind AS-108 on Segment Reporting la not 
appftcable lo the Company. 

5 Blackbuck Energy lm-e:stments Umil&d ("tile Acqui,er") along with Anlelopus Energy Private Limited ("PACi haa entered Into a share 
purchaGe agreement ("Share Purchase Agrcemenr or '.SPA") dated March 17, 2022 with Mr. Rohl! Kapur, Mrs. Rohlnl Kapur, Mra. Raj 
Kapur and Winton Roavlc LLP I.e. the Sellers, pursuant to which the Acquirer atongwlth the PAC has agreed to acquire from the Seu.ra a 
minimum of 31,92.000 (Thirty One Lakhs and Ninety Two Thousand Only) E.qul!y Shares of Selan Exploration Technology Limited ( 
"Target Company") re.prnenting 21.00% or the Voling Share Capital and upto a maximum of 38, 15,200 (Thirty Eight Lakha and Fifteen 
Thousand Two Hundred Only) Equl!y Shares representing 25.10% of the Voting Share Capital, at t 200.00/- (Rupee, Two Hundred Only) 
per Equity Share, subject to the satisfaction of certain conditions prece,:lent (Including, but not limited to, receipt of the Re.quired 
Statutory/Regulatory Approvals) under the Share Purchne Agreement. 

As per the provisions of the SPA and subject to the condilivns prhe:Jenl~ the1ein, upon completion of the Open Offer and the Underlying 
Tran,action, if the shareholding of the Acquire, in the Target Company computed as lhe sum o!: (a) number of Equity Shares validly 
tendered by the Public Shareholders and accepted in tM Open Offer; and (b) lhe Equity Shares agreed lo be purchaMd by the Acquirer 
from the Sellers under the SPA, Is below 25.10% of the Voling Share Capital of Target Company. then the Acquirer will ac:qu1Fe auch 
number of additional Equity Shares from the Sellers pursuant to the SPA so as to ensure lhat the aggregate shareholding of the Acquirer 
in the Target Company is 25.1 0% of the Voting Share Capital of Target Company upon completion or the Tranuetion. The Share 
Purchase Agreement also !ets fo·rth the terms and conditions agreed between the Acqulrer and the Sellers, and their l'Hpectiva rights 
and obligation,. 

Since the Acqulrer nas entered Into the SPA to acquire voting rights which may be In @:o:0853 of 25% of the Voling Share Capital and 
control over the Target Company, the Open Offer Is pursuant to Regulation 3(1) and Regulation ◄ of the SEBI {SASD Regulaliona, 2011. 
Pursuant to the Open Offer and consummation of the Underlying Transaction, the Acquire, will have control ov.ir the Target Company and 
the ACQuirer and PAC shall become the promoter and promoter group re,p.ectivety, of the Target Company In accordance wilh the 
provisions of the Securities and Exchange Board of India {Listing Obligations and Dlsciosure Requirements) RegulaUona, 2015 ("SEBI 
(LODR) Regulationsj and the Sellers will cease to be the promole:r and/or promoter group of the Target Comp.any, Accordingly, the 
Sellers wfll be re-clanlfied from promoter and/or promoter group to public, subject to receipt of neces.sary approvals required In term& of 
the SEBI (LODR) Regulations and conditions pr&ctlbed therein. 

6 It has been considered appropriate to show the development el.pens.-s or oil wells under "Development of Hydrocarbon Proper1lea' 11 a 
separate item. ~Development of hydrocarbon propertJecc&" Includes the cost incurred on the coUection of seismic data, drilling of wells, 
reservoir modeling costs and other rel.ated expenditures on de11elc,pment of oil fields. 

Amortlsation for the same is done on a straight line basis over the remaining I extended leuc period b;;.!fed. as considered appropriate by 
the Management. as this melhOd must c10c$.Cly reflecl.s lhe expected patlt<m of consumpUon of the future economic benefits embodied In 
the auet and this method Is applied consislent,y !rom period to per;vd. 

7 The Covid-19 pandemic continued lo inflict high etonomic and human cosls during current fiscal year causing slowdown of econ~ic 
activity, locally and globally. Specific to the company, the pandemic did have an impact on the sales volume, during FY 2021-2022. 

De5Pite the pandemic, being in the business of enential commodity, all critical supply locatlons have continued operating even during the 
toekdown period with health, hygiene and safety meusurcs in place. The c.ompany exp.eels no significant Impact on the coolinulty of 

operations of the busines.s or the Capex plan on long term basis and axpeCls to re.cover carrying amount of auets, Investments, Joana, 
trade receivables etc. 

8 The Board of Directors at their meeting held on 05.02.2022, decidrect an lntelim diVidend of 50% (I.e. , 5 per equity share) for the F.Y. 
2021 -2022. 

9 Previous period figures have been reciauified / regrouped / restated. wherever necenary. 

10 The figures. for the quarter ended 31 March 2022 and 31 March 2021 represent the difference between the audited figures In rupect-of 
full financial year and unaudited figure& of nine months ended 31 Dec&mber 2021 and 31 December 2020 respectively. 

11 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30 April 2022. 

Aivvka..Ufe to our t6pGt1 of even dale 
For J.A Martins & Co. 
Chilift.,tid -ant 
FRN: OIOIMION 

Pl- : NewO o.,., .30 1..1£..~0J.l... 
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30 April 2022 
 
 
Dear Sir : 
 
 

            Sub : Declaration Pursuant to Reg. 33(3)(d) of the SEBI (LODR) Regulations, 2015 
 

 
I, Vijay Kirpal, CFO of the Company, hereby declare that the Statutory Auditors of 

the Company, M/s J. A. Martins & Co., Chartered Accountants have issued an Audit 

Report with unmodified opinion on Audited Standalone Financial Results of the 

Company for the quarter and year ended 31 March, 2022. 

 

Kindly take this declaration on records. 
 
Thanking you. 
 

Yours faithfully 
  
 

 

 

Vijay Kirpal 
CFO 
 
 




