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Aban Offshore Limited ffll'fflTI 
:...:.:=-=:.:.:.-=..:...:..=..:.:...::..:....:.-----------

June 21, 2021 

To 

BSE Ltd National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor Phiroze Jeejeebhoy Towers 
21st Floor, 
Dalal Street 
Mumbai 400 001. 
Scrip Code : 523 204

Through :: BSE Listing Centre 
Dear Sir, 

Ref :: Outcome of the Board Meeting

Plot No :: C/1 G Block 
Bandra - Kurla Complex 
Sandra (E),Mumbai 400 051 
Symbol : ABAN

Through : NEAPS 

The Board of Directors at the meeting held today, inter alia transacted the following business:: 

1. Financial Results :

a) Approved the Audited quarterly standalone and consolidated financial results for the
period ended 31st March 2021.

b) Approved Audited Financial Results for the year ended 31st March 2021.

The Statutory Auditors of the Company have issued Auditors' Report with II Statement of impact of 
Audit Qualifications " on the Consolidated Financial Statements. A copy of the said results together 
with Auditors' Report is enclosed. These are being made available on the website of the Company 
at www.abanoffshore.com. 

2. In view of the losses suffered, the Directors do not recommend any dividend for the year ended
31st March 2021.

3. Re-appointment of Mr C P Gopalkrishnan as Deputy Managing Director of the Company for a
further period of five years from 01.08.2021 to 31.07.2026 and a brief profile is attached.

4. The Thirty fifth Annual General Meeting ( 11AGM") of the Company will be held through Video
Conferencing ( 11VC") / Other Audio-Visual Means ("OAVM") on Monday, the 20th September 2021
at 10.15 A.M.

The Board meeting commenced at 11.30 p.m (1ST) and concluded atQlt.:aop.m (1ST) �

Kindly take the information on record. 

Thanking you 

Yours uly 
For A a Offshore Limited

ji 
era I Manager(Legal) & Secretary 

Regd. Office : Janpriya Crest, 113; Pantheon Road, Egmore, Chennai · 600 008. India 
GIN : LO 1119TN 1986PLCO 13473 Phone : (91) (44) 49060606 Fax : (91) (44) 28195527 

e-mail: abanoffshore@aban.com website: www.abanoffshore.com
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Aban Offshore Limited. 

BRIEF PROFILE OF MR C P GOPALKRISHNAN 

Mr.C.P.Gopalkrishnan is a graduate in Commerce and Law. He is member of Institute of Chartered 

Accountants of India and Institute of Company Secretaries of India. He joined the organisation in the 

year 1987 and has more than three decades of experience. He is also the Chief Financial Officer of the 

Company. At the Annual General Meeting held on 29th September, 2016 he was re-appointed as Deputy 

Managing Director for a further period of 5 years from 01 August, 2016 to 31 July, 2021. 

Considering his vast experience and knowledge, the Board has recommend a further term of five years 

from 01.08.2021 to 31.07.2026. 

No director is in anyway related to Mr.C.P.Gopalkrishnan. 
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Auditor's Report on Audited standalone Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF" ABAN OFFSHORE LIMITED" 

I. Opinion

We have ,rndiLed the accompanying standalone quarterly financial res111ts of Aban 
Offshore Limited Cthe company") for Lhe quarter ended 31st March, 2021 and llH.' y.:ar to 
date results for the period from 1st April 2020 to 31st March, 2021 attached herewitl-1, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion anJ to the best of our information and according to the explanations given to 
us these standalone financial results: 

L are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give ,·1 t-rue and fair vievv in conformity ,vith the recogniLion and rne,1surement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net loss and other comprehensive 
income and other financial information for the quarter ended 31st March, 2021 as 
well as the yem to date results for the period from 1st April 2020 to 31st fvfarch, 
2021 

II. Basis for Opinion

We conducted our audit in accordance with the Standards on ·Auditing (SAs) spcocified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibililies under those 
Standards are further described in the Auditor's Responsibilities for the Audit uf U1e 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by lhe Institute of Chartered Accounlanls ol India 
Logether with the ethical requirements that are relevant to our audit of the financial r<'!sults 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfiJled our' other ethical responsibilities in accordance with these requirements and U1e 
Code of Ethics. We believe that the audit evidence vve have obtained is suffic:i0nt and 
appropriate Lo provide a basis for our opinion. 

------- -------- - - ----------- --------- ------
----
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III.Material uncertainty related to going Concern

"The Company" has accumulated losses on account of wnich the net ,vorth is erochxl and 
also, current liabilities exceeded current assets and the company has defaulted in respect of 
instalments and payment of interest on term loans and dues on account of cash credit fron, 
banks, tl1c"se indicate that material uncertainty exists that may cast a significant doubt on 
the company's c1bi1ity to continue as a going concern. However, the management believes 
that the use of the going concern assumption on the preparation of the financial statements 
of "the Co1i1pany "is still appropriate in view of its continuing discussions with its lenders 
lo obtai.r; approv,il for and implementation of an appropriate debt resolution plan, zrnd thc1t 
"the Company" will continue to bc in opera lion in tlw forcseeable future. 

During the year the company has reclassified PPE of Rs.766.27 million as Non - Current 
Assets held for sale, in accordance with Ind AS 105. 

A.n impairment charge of Rs.1163.41 million has been recognized for tht� year 2020-21 in
n'spect of Jack up rigs and Drillship.

The company has charged for expected credit loss allowance of Rs.36.70 million for h·ade 
receivables as per Ind AS 1.09 and also the company has written off trade receivables of an 
amount Rs.1,186.83 million. 

Our opinion is not modified in respect of the a/Jove matters. 

IV. Emphasis of Matter Paragraph

i. The COVID -19 has impacted the financial performance and opt:'rati11;�
environment of "the Company" in financial year 2020-21. Though the pcindemic is
not expected to have any significant impact on the financial performance and
operating envir01m1.ent of the Company in financial yea1: 2021-22, the situation is
still rernains uncertain. The Company will continue to closely monitor any material
chm1ges to future economic conditions on account of COVID-19.

Our opinion is not modified in respect of this matter". 
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Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as v,rell as the year to date standalone financiaf results 
have been prepared on the basis of the interim financial statem.ents. The Compm1y's Board 
of Director1;, are responsible for the preparation of these financial results that give a true and 
fair vie,v of the net loss and other comprehensive income and other financial information in 
accordance with the recognition 2md rneasurement principles laid clown in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the 
Act read ·with relevant rules issued thereLmder and other accounting pri11ciples generally 
accepted in India and in compliance with Regufation 33 of the Listing Regub.tions. Thjs 
n:isponsibility also includes maintenance of adequate accounting records in accordance ·with 
the provisions of the Act for safeguarding of the assets of the Company and for prevl'nting 
and detecting frauds and other ilTt!g·uLuilies; seieclion and applicalio11 of appropriate 
accounting policies; making judgments and estimates that are reasonable and prucle11l; and 
design, implementation and maintenance of adequate internal financial controls th.,1t were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a 
lTue and fair view and are free from material misstatement, whether due to fraud or error. 

Jn preparing the standalone financial results, the Board of Directors are responsible for 
a�:sessing the Corn.pany's ability to continue as a going concern, disclosing, as ;:ipplicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's fi11,111cia! 
n�porting process. 

VI. Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives an" to obtain reasonable assurance about whell1er the slandalom! fimmcial
results as a ·whole c1re free from mcilerial misstatement, ,vhether due to fraud or error, c1nd lo 
issue an auditor's report that includes our opinion. Reasonable assurance is a hii_)-1 level of 
assurance, but is not a guarantee that an audit conducted in a�cordance with SAs will 
alwavs detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected lo influence the economic decisions of users taken on the basis oC these 
standalone fimmcial results . 

. -
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As part of an audit in accordance with SAs, we exercise professional judgnwnt and m,1intain 
professional skeplici=,rn throughout tht� a1Jdil. We also: 

❖ Identify and <1ssess the risks of material nusstatement of the standalone fin,11Kial results,
,vhether due to fraud or error, design and perform audit procedures responsive to those�
risks, and obtain audit evidence that is sufficient and appropri_ate to provide a. basis for
our opi'nion. The risk of not deteding a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentionnl orn.issions, misrepresentations, or the override of internal control.

❖ Obtain an understanding of internal control relevant to the audit in order to desi3n audit
procedures thnt are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we arc also responsible for expressing om opinion on ·whether the Company has adequate
interm1l fin:111cic1l conlTols system in place and the operating effectiveness of such controls.

❖ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estirnates and related disclosures made by the Board of Directors.

❖ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or concli.\jons that may cast significant doubt 011 the
Company's ability to continue as a going concern. If we conclude that a material
uncertainly exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadeq ua le, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of 011r auditor's report. However, ful·ure events or conditions mriv c,rn.sc• the
Company to cease to continue as a going concern.

•:• Evaluate the overall presen.tation, structure a11d co11te11t of tl1e sta11dalo11e f.U1n11cial 
results, including the clisclosmes, rind whether the financial results represent the 
underlying transactions and events in a maimer that achieves fair presentation. 

We corn.munie21le ,vith those clrnrgecl ,vith governance regarding, rirnong other m:�ltl!rs, the 
pla.imed scope and timing of the audit ,mcl significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that We have complied 
with relevant ethical requirements regarding h1dependence, and to communicate with them 
all relationships ilncl other matters that may reasonably be thought to bear on our 
independence, and where c1pplicable, related safeguards . 

. For P. Murali & Co. 
Chartered Accountants 
FRN: 007257S 

��
A.Krishna Rao
Partner
M.N o. 020085
UDIN: 2102008S1\1\1\AOT2353

Date: 21.06.2021 
Place: Hyderabad 



Aban Offshore Limited 

STATF.MENT OF AUDITE,D ST ANOALO,IE f llJANCIAL RES UL rs_ 
FOR THE QUARTER I Y!AR ENDED 31ST MARCH 2021 
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Aban Offshore Limited 

Balance Sheet as at 31st March 2021 

Particulars As at 

31st March 2021 

ASSETS 

Non-Current Assets 

Property,Plant and Equipment 1,729.35 

Assets held for Sale 766.27 

Financial Assets 

(i) Investments 128.55 

(ii) Loans 299.90 

(iii) Other financial assets 197.77 

Deferred Tax Asset 633.19 

Total-Non-current assets 3,755,03 

Current .:issets 

Inventories 889.86 

Financial Assets 

(ii) Trade receivables 3,333.42 

(ii) Cash and cash equivalents 17.91 

(iii) Other Bank balances 18.23 

(iv) Loans 625.56 

(v) Other financial assets 918.46 

Other current assels 
. 

10.15 

fatal-current assets 5,813.59 

Total- Assets 9,568,62 

EQUITY AND LIABILITIES 

Equity 
(i) Equity Share Capital 116.73 

(ii) Other Equity (6,711.62) 

Total-Equity (6,594.89) 

LIABILITIES 

Non-current liabilities 

Financial Liabilities 

Employee benefit obligations 9.95 

Tot�I-Non-Current Llablllties 9.95 

Current liabilities 

Financial Liabilities 

(i) Borrowings 123.42 

(Ii) Trade payables

a) Dues of Micro and Small Enterprises . 

b) Total Oustanding dues of Other Creditors 3,574.39 

(iii) Other financial liabilities 11,690.00 

Employee benefit obligations 4.61 

Other current liabilities 761.14 

Total-Current Liabilities 16,153.56 

Total-Liab iii ties 16,163.51 

TotaFEqulty and LI abilities 9,568,62 

Rs. Millions 

Asat 
31st March 2020 

3,543.22 
-

128.55 

304.86 

197.77 

405.86 

4,580.26 

935.66 

5,109.86 

73.60 

23.61 

430.25 

754-.63 

30.19 

7,357.79 

11,938,0S 

116.73 

(4,391.17) 

(4,274.44) 

5,59 

5,59 

544.89 

7.20 
4,465.20 

11,124.09 
1.47 

64.05 
16,206.90 

16,212,49 

11,938.05 

) 
.. ✓ 

.•,. (l 
(. 'J..lll1ijlJl,lt' .,,. 
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Aban Offshore limited 
Cash flow Statement for the year ended 31st 11/tJrch 2021 

c ,1\h riow !,om opienlinr, i:Jctivllit!s 

l•rnfil t.H,dOr� ta:< 

f.:!!,!.)_1 ,1',h_,IIIJll:-Olllh�f.tlJ•!D�ff�'-" II,• p:�1,•_l.,.fp;I' I,,, 1,, ,,, : 

:J,•µ,er.iJ:lon/;;.-r.or t1t3l1on 
,mu,wmcnt on t.:in;:,,hle i!S:>r.ts 
LO��/(pruftl) Of' !iale of fixed .:J5SCIS 
r,o\·is:on fc1 Employl?c Benefits 

r.xcc:'..� Provision Heverscd 

unrealized forr.icn e•change (eain)/loss 
lnll�rcit e)(penscs 
lnl('rc.st Income 
linnni,ment of lr,veiarnents 
Net (Gain)/ Loss on Sale of Non-Curren\ lnvcstnierils 
1111p.-11rme111 Loss/ Write off of !lad Debi> 

U.111k W C Loi.In Waiver 
1.\111•1,1111111 pro[il before workine capital clla11ges 

1\•l•i"1•1 H'j�l\_!H \.�.Q.'.t::!Dilillill.fil.i. 
111cre;,1e/(Decrease) ,n trade payables 
111crcasc/(Deoease) 1n ot�,er current 1,abilites 
Dec,ease/(lncrease) in trade receivables 
D1�cr ... •.h(>/(lnu�as�! in Inventories 
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IX·.:rc::,!;e/11n:��ase) 1n sr:on ll!rin lo:Jns itrid advJr1u.-s 

Cw,h generated frorr operations 
IJirect ta,.es paid (nel or refunds) 

Net cash flow from operat'ln& aclivitics (Al 

C:,1!.h I low from investing i'JCthr'lties 

,Jurchase ol fixed assets 

C.apil,ll ,iclv-an<..::> 

flrnccc<ls from sale of rlon•cvrrcnl i11vc">lnH!11ts 
lnt,:,r,::.l rcceiv�d 

Nol c.,sh 11ow used In lnvastl1111 octlvlllu (DI 

C.:tsh flow from fin;,ndn£ :tcilv1Uc$. 

Ht)t,l\11111.,'-/\t of long term borrow1t1cs 

:•··" 1�1r: 

At:jHJ•/ntt:11! or loc1,1 by foreign sub:sidiary and othc, Group Comi.,anil'S/ 
ll,.(l�r1� extended to foreit;n subsidiary and other Group Compi111ics) 
I rnt• c�, µaid 
NCI cash used in financing activities (C) 

thit i11crc;He /(decrease) in C;\Sh :rnd c.uh cquiviJlr.nls {A t-B+C) 

! Hect or exC:hJnge differeoces on c.1sh and c;ash equivv'll"nH t1eld in foreign 
r111r,•11ty 

Cush and cJsh equaw;lents at the beginning of thl· year 
L.�sh •md ca.sh equivalents at the end of \he year 

HcwmWotion of cash and coih cqvivokn:s os per Ille cosh flow Horem�nf 
('..,sh and cash equivalents as per Jbovc comprise of the following 
Clish and cash equivalents (note 4 (d) & (e)) • 
C i.!1 credit from banks (secured) (note Bib)) 
nal,1nc:cs pc, statement of c�sh flows 
• lndudos Ro�lrlcted C�sh b, IJnce - u1111uhl divldepo liability 

.
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21.81 
0.10 0.92 

(705.20) (1,318.04) 

Vear ended Yeor ended 
31st Maich 2021 31st March 2020 

Rs. millions Rs. millions 

102.49 (289.H) 

59.64 GG.62 

(Jll.96} 16.£i1 
50.17 {'-06.52, 

360.25 583.18 
0.16 ( 72.921 

(447 69) (957.95) 
(87.28) (q7,69) 

36.14 97.20 
\123.l2) 1�44,091 

(87.20) (,1q7,G�) 

,.83 13.22 

n: rA., .. ,. 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chonnai. 600 008. In ·!ic --;[;� 
CIN: L01119HJHJ86PLC013473 Phone: [91) (44) 49060606 Fax: Wl) (44) 28195 

e-mail: ab;rnuffshore@aban.com websi1e: www.abanolfsho�e.com
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Notes: 

i. The above financial ,esults were reviewed c1nd recommended by the Audit Committee and
taken on record l.Jy the lloard of Directors at their meeting held on 21" June 2021.

II. The statement has been prepared In accordance with the Companies (Indian Accounting
Standnrds) Rules, 2015 (IND- AS) prescribed under Section 133 of the Companies Act,2013
and other recognised accounting principles and policies to the extent applicable.

ill, In respect of Jack-up rigs and the drlllship an impairment charge aggregating Rs.1,163.41
Million (previous ycc1r: Rs.11,537.12 Million) has been recognized for the year 2020-21, as the
carrying amounts of such assets exceeded its estimated value in use which is mainly due to
the slump in the Oil and Gas industry.

iv Net worth has been interpreted to mean the aggregate of the raid up equity share capital
(excluding money received against share WJ11'Jnts), share premium account ,and rese,v<::�
and surplus (excluding I evaluation reserve , Ind AS adjustments to equity on transition ;,nd
transl.itio11 re5erve) as reduced by the aggregate of miscellaneous expenditure ( to lh,i
extent not wiil ten orr ) and debit balance of the prnfit ilnd loss account as defined in the
explanation to Regulation 2 of the Securities and Exchange Board of India (Listing Oblig.itions
and Disclosure llequirernents) Regulations, 2015 (Listing Regulations).

v. The Company h;i.� charged for expected Credit Luss Allowance for Trade Receivable Rs.3G.70
Million (Previous Year: lis."/5.31 Million) as per Ind AS 109 and has also written off Rs.l,18G.83
Million as Bad Debts aggregating to Rs.1,223.53 Million (previous year: Hs.75.31 Million).

vi. The downturn in the Oil & Gas industry and the consequential reduced day rates that the
offshore ri[lS are commanding in the current market conditions has put the Company In

severe Cilshflow r.rlsis leading to difficulty in timely servicing of outstanding debt. The Board
of Directors in its meeting held on 5 th March 2021 took on record the discussions between the

Company and rnn:;mliurn of lenders for sale of the idle rigs owned by the Comp;iny. ·1 he net

proceeds tlii:ll woLlld be reolized from the sale of such rigs shall be utilized to repay the
outstandinf_( debt of the Company to the consortium of lenders. In the Extra ordinary meeting

of the Company held on 291" March 2021, the Shareholders lrnve accorded their approval to

the Company to sell, transfer, deliver or otherwise dispose off the follow_ing assets owned by

the Company viz Jack up Rigs Aban V and Aban VI, LJrillship /\uan Ice and Floating P, ochJction
unit TAHArlA (collectively "the rigs") and also authoiized the floard of Directors to fi1,alize <1nd
execute the documents in r·elation w the sale of the aforementioned rigs. The sale, is hi1;hly

probJble .ind P.>:pecled to be completed within one yeilr.

In view of the .:ibove circumstances, these rigs are re-classified .is Non-Current Assets Held for
S.ile at the carrying value as on date of shareholder's approval in accordance with Ind AS 10:i .

.,,..-:-� 
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Accordingly the following classes of Property Plant and Equipment are being reclassified as 

Non- Current Assets I leld for Sale: 

Class of Assets Rs.Millions 

Offshore Jack-up Rigs 279.66 

Drillship 486.61 

Total 766.27 

vh. l he Company faced operational disruptions on some of the offshore· rigs during the year

2020-21 and operations were restored within reasonable time with no significant impact on

the financial performance. The Management believes that it has taken into account all the

possible impact of the COVID-19 pandemic in preparation of the financial statements. Though

the Management believes that the pandemic is not expected to have any significant Impact

on the financial performance and operating environment of the Company in financial year

2021-22, the situation still remains uncertain as at the date of approval of the accounts and

probable impact of COVID-19 disruptions 011 its operating and financial performance cannot

be reasonably ascertained. The Company will continue to closely monitor any material

changes to future economic conditions on account of COVID-19.

viii. Information pursuant to Regulation 52(G)(b) of the Listing Regulations are below:
a) Profit/ (Loss) lrnJore other comprehensive income (net of tax) for the quarter und full

year ended 31'1 March'2021 is Hs.1,991.69 Million and Rs,2,313.02 Million
respectively. . 

b) Free Reserves as on 31st March 2021 ls (Rs. 27,287.44 Million).
c) Securities Pr0111ium account balance as on 31st March 20.21 is Rs·l?,765.80 Million,

Ix. Information pursuant to Regulation 52(11) and 52(6) of the Listing Regulations are given in 
Annexure A. 

x. Exceptional Items represents waiver of working capital facility by a b,;1nk under a One Time
Settlement Agreement with the Company which has been duly discharged by the Company.

xi. Company is engaged primarily in the business of offshore drilling servlces. The wind energy
division of the Company does not meet the quantitative threshold as per Ind AS 108.
Accordingly 110 requirement of Segment Heporting as per the said Accounting Standard.

xii. The figures of the quarter ended 31st March 2021 and 31.st March 2020 are the balancing
figures between the audited figures in respect of the full financial year and the year to date
figures up to the third quarter of the relevant financial year which were subjected to limited
review by Auditors.

xiii. The figures for the previous period have been regrouped wherever necessary,

Place: Chennai 
Date.: 21'1 June 2021
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Annexure-A 

Pursu;rnt to regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirements) 
Re13ulations, 2015 (Listing Regulations), we submit herewith the fo.llowinc inlormation 
pertaining to the Non-convertible Cumulative Preference Shares: 

1. Detail5 of Outstanding Redeemable Preference Shares:

- - -

I Sr. Name of the Series No. of Preference Shares 
1 No. 

-
3 

6 

-

INE1\21 A0'1097 

INE421A04097 

7JiJE421A04071 
-----

INE'121A04063 

IN-E421A04055 
-·

INE421 A04089 
-

in Millions 
--

- -

--

--

2. Credit Rating and change in Credit Rating (if any):

45 

60 

55 

40. 

20 

61 

---

Amount of Issue (Rs.

� Millions_) _ _ _ 
450 

- --

GOO

550 
-- - ---

400 
----

200 

610 

·1 he Credit l�,1ting in respect of the above mentioned series of Preference Shar<!S is "CARE D
(RPS) [Single D (Redeemable Preference Shares)]

3. Asser cover available, in case of non-convertlble Debt Securities: Not Applicable.

4. Debt -Equity Ratio (As at 31st March 2021):

Standalone (1.14) 
Consoli_d_a-te-d-4-'-(0-.-90...,;)

:_1 

Debt Equity ratio= (Long term debts+current maturities of long term debt)/Shareholders
funds

CIN: L01119TN1986PLC0134 73 

., 

I 
/ 
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5. Previous due dates for payment of dividend and repayment of principal amount for
P reference Sh a res :
The due date of payment of dividend and principal amount and the actual date of payment
for the year ended 31H March 2021: No dividend has been paid and no redemption during
the year ended 31"st March 2021.

6. Next due dates for payment of dividend and repayment of prjncipal amount:
The entire preference shares have become due for redemption and. they have not been
redeemed.
Dividend when recommended and declared will be paid within the prescribed timeline.

7. Debt Service Coverage Ratio
/�ndalone ·0.14

1(Es<.,lida�ed .9.62" 

Debt service coverage ratio=EBIDTA/ (Interest expense+ Current year principal repayments) 

8. Interest Service Coverage Ratio: Not Applicable
Standalone (0.07) _ 
Consolidated (0.01) 

Interest seNice coverage ratio=EBIT/ Interest expense 

9. Capital Redemption Reserve: As at 31st March 2021- Rs 2,810 MIiiion

10. Net worth: Forms p,irt of Unaudited Standalone/Consolidated Financlal Results

11 .. Net profit after tax: Forms part of Unaudited Standalone/Consolidated Financial RP.suits

12. Earnings per share: Forms part of Unaudited Standalone /Consolidated Financial Results

A. Information pursuant to Regulatlon 52(6) of the Listing Regulations are given below:
Sr. No. Particulars 
a. Profit/(loss) for the year ended 31 rt March 2021
b. Free Reserves as on the end of 31'1 March 2021
C. Securities Premium account balance (ff redemption

of redeemable preference shares Is to be done at
premium ,such premium may be appropriated from
securities premium account)
Provided that disclosure on securities premium
account balance may be prnvided only in a year in
which non-convertible redeemable preference
shares are due for redemption

CIN:L01119TN198GPLC013473 

Remarks 

Please ref er Notes to 
financial 

ming part of 
a\ion 

unaudited 
results for 
this public 
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d. 

e 

-- - - - -
rruck record of dividend payment on non-convertible 
redeemable preference shares. 

Provided that in case the dividend has been deferred 
at any time, then ilctual date of payrnent shall be 
disclosed. 

---

Breilch of any covenants under the terms of the non-
convertible redeemable preference shar.cs 

Provided that in case of listed entity is planning a 
fresh issuance of shares whose end use is servicing of 
the non-convertible redeemable prcfere11ce shares 
(whether dividend or principal redemption), then the 
same shall be disclosed whenever the listed entity 
decided on such issuances. 

CIN:l.01119TN1986PLC013473 

® 

Dividend on non-co11veI lible 
redeemable preference 
·shares for the period up to
31st March 2015 has been
paid within the pre�uilJL,d
timeline. The subsequent
payment �a� bet.!1t ddl!rrecl.
Non-convertible cumulative
redeemable preference
shares due on 29'h December
2014, 28'h February 2015, 30'h

March 2015, 16th June 2015,
16th June 2016 a11d 3'0 August
2016 have 11ul been
redeemed.

J 

� 



ANNEXURE l 

Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted alongwith Annual Audited Financial Results- Consolidated 

Statement on Impact of Audit Qualifications for the Financial Year ended 31st

March 2021 

I. 

SI.No 

[See Regulation 33/!;2 of the SEBI (LOO/l) (Amendment) Rules,2016] 

Consolidated Financial Results 
---

Particulars Audited Figures (as Adjusted 
reported before Flgures(audited figures 
adjusting for after adjusting for 
qualifications) qualifications) 
(Rs. Millions} (Rs.Millions) 

.. 

---

1. 
2 

3, 

4, 

--

5. 

[), 

7. 

8. 

11. 

Turnover/Total Income 12,�30.44 
Total Expenditure 33,188.48 

-

Net Profit/(Loss} (15,020.56) 

-- - -

Earnings Per Share (Rs.} (337.99} 

Total Assets 46,192.83 

-- --------· --- - --

Total Liabilities 214,420.36 

-

Net Worth (168,227.53) 

Any other financial item(s) (as felt Nil 
appropriate by the mana15ement) 

-

Audit Qualifications (each qualification separately) 
a. Details of Disclaimer of Opinion:

12,930.44 
Not ascertainable (Refer 

Note ll{e} (ii} below 
-

Not ascertainable (Refer 
Note ll(e} (ii) below 

Not asr.c�rtilinablc (Refer 
Note ll(e) (ii} below 

Not ascertainable (Refer 
Note ll(e) (ii) below 

Not ascertainable (Refer 
Note ll(c) (ii) below 

Not ;:iscc!rtaincJble (Refer 
Note ll(e) (ii} below 

Nil 
--

In case of wholly owned subsidiary of the company "Aban Holdings Pte Ltd"
Singapore along with its subsidiaries and associates whose consolidalccl Financial
Statements have been audited by other auditors "Nexia TS Public /\ccounting
Corporation, Public Accountants and Chartered J\ccountarns, Singapore" have not
expressed opinion on the consolidated financial sfate1nents foi· th¢ ye:1r ended 31 51 

March, 2021 which is reproduced as under:

�------- -----------



( /oing c:onGel'/1 

,\s disclosccl in Note 2.1 to the (innncinl statements, in preparing the financial stHlcrncnts, 
the l3onrd nl' Din.::,:to,� have cnnsidcn;d the l>pcrntio11s or the Group and of the Co11:pa11y 
,\'.; going concerns notwithstanding thnt the Group nncl the Company incmrccl n net loss of 
lJS$2 J,1,fn2,000 :ind l J.S.P,l?.9,834,000 (2020: lJS$1, 135,534,000 and l JS.�:irn I 000) 
1cspcctiv\.:ly for the fi11:111ci:il year ended 31 Mml:h 2021, and c1s at that elate, tl1c Grnup 
Hild tl1e Colllpnny are i11 net current linbilitics position of US$2,(i25,750,000 and 
IJS$2,cFl0,GG3,000 (202ll: lJS$2,tl73,576,000 rrnd lJS$2,l6'2,692.000) rcs1x�c1ivt:ly. The 
C1·m111 ,ind ihe Co1np,111y ,\l'c ulsn in net liabilili,·s position of USt2,2 I I ,1195,U00 and 
lJS$ I JW8,882,00U (2020: lJSS 1,97(i,663,000 1111d net nsscts or US$520,952,000) 
:�s11t:c!iwly Ll'., ,1\ :l I �hm:h 202 l 

1\s clisclosccl in ]\otc I lJ tn tile tin�ncial stfltc111c11ts, the Group's rigs with cnr:ying 
a11wu11t of US$3Ci8,520,0UO (2020: USS449,90'),()00) have been plcc!gcd ,is security 1·01· 
th<.: h(>I I\Jwi11gs oi' lb; (i1"C111p ,111,I 01· the Co111p,111y ,1111ou11ti11g US:) 1,97'1, I "i'l,000 nncl 
lJS:\: I .82<>,791,00U (2020: lJS$ l,974,242,000 nnd USS l,829,791,000) r..:�;pcctivcly. A11 
i111p:1i1 llll.!llt loss on the rigs Hll)Ollll!ing lo lJS$G.1,444,000 c2q20: US$8(i8,8 I 5,000) W,1S 

111,1,lt.: <luring the linnnci,tl yi.:ilt' i.:ndcd 31 Mnn;h 2021. 

1\,; disclosed in Note 2J to the financial stntc111c11ts, the Group had n bo1d of 
LIS$')) 13,000 (2020: US$9,313,000) which is sccurcd by a Jirst priority mo1 tgilge Oil J 

ri L', (i\'ntc 19) owned by ,1 .subsidi8ry corporntion ol' 1hc Company, a pkdgc 01•c1 I (10% of 
till, sli,11cs in a subsidi11ry rn1vm·atiu11 of' the Company, assig11111cm c>I' i1·,,;u1·c1;1ccs, 
cu11J111ak 1:;u,11·u111ee u/' u suli�idiary corpL1rntiu11 of' the Cump:111y, and a clia1gc.: ov\.:r lx1nk 
.,1ccou11ts \u Ix: mai11tc1i11L:d l>y the borrower in n:spcct of'the rig. Durinb\ the linnll(:.ial year, 
tile [l(111cl is due in Dccc111bcr 2020 but lhe Ciroup has extended the maturity tl,11c to 21 
.June 2022. 111 addition, the CJrnup mid the Company have defnullcd on pnymcnl of their 
!>u1·wwi1�l(�• w:1ii.:I'. h:1vc l',ilk:11 due and h:11·c.: b1l',1ck·d 1111.: C0\1 1.!!11111I� Lll' lheir bur10\•:ings 
,,.111cl; L!iv:.: 1:H: k1,d:.:t', :11,· 1igln ttl <knund 1hc 11:li\icd boriowings be: dui: :111c 1 pri:-ablc 
i11,:1,,;,!i::Lely. I,,,_. '.;::1d,:,·'.; l:,1,1 issLtc,1 1·�c,dl 1H.Jtic1.:s to th:.: C.lrnup c11,d tk· t 0 'J11::;,:1:y. 
i1L111,12.c:11:c11l h:1d 1e,J.::;,;ilicd ihi::;e bor1owi11g�; 01· th1,: Group and ol' tit..: Co:np:11:y, wi1h 
01 igi11:1I rcpc1y111ent tcrllls b,:yond 12 months l'ro111 the balance sl1cct dmi.: i1s current 
liabilities. As oC lhe elate or this rcporl, the Group nnd the Company a1c i11 <liseussions 
witl1 its lenders lo obt:iin approvul for nnd implcmcntution or un Hpp1oprintc debt 
l'\.:Sulutio,1 1)!,111. 

l'iic ,il1cve co11clitions ii:dicat,: il1c cxiswncc: L'J' 11rnt.:ri[ll u11cenui:1t,c�; ivhich 11uy c.::,st 
s:�11ilii.::rn1 doubt un the Ci1uup's i1t1c! the Co111p,111y's ,1bility to co1Hii1L1G ,:s �o,n!:' c•.>.:c:crn. 
Ncvc111\cle::;s, thc l10c1rd of Di1ector bclicvcs thn( lhc use oftlw going conc.:crn ,1a,u:nptio11 
011 the p1·cparntio11 ol' the Ji1rn11eial statements or tile Gro\1p ancl of the Compn11y !or the 
li111111ciril year cndcd 11 /vl,1rch 2021 is still nppro1)1 iale nftcr taking into r,;onsitkrntion of 
11\e :·illnvc actions and rncasures. 

-----·----



The nbl I ily of' the Group i111<lof1hc Cumpnny to _contimtc in opcrntionu! existence in the 
forescl!nble fulllrc and to meet their finnncinl obligations ns and when they foll due me 
deptncknt 011 lhc nctio11s und mcu�all'cs undcr!Hkcn ns dis1,:loscd t1b(1vc and IL is u1,ccrtoi11 
whclhcr tlw .. ,roup und the Compnn)' will n1ise f'l1rthcr fu11d!s through any fund rnis111g 
cx�·rciscs. 'l'hcJ'c[urc, we me unublc lo obtui11 sul'fi ·icnt nuclil evidi..:m;c to_ be able to form 
,111 opini(in as lo whether Ilic going concern basis of prcpurntion 01· the ,1cco111pnnyi11g 
Iinnncial stnternc11l's of the (irnup and of the Company is appropriate. 

[I' lhl: Croup ant.I the Conqn1ny nrc unable to continue in operational cxi:-.tcncc in the 
f<Jl'escc:,ible ruture, the Group rn1d the Compuny may be unnble to clischarge their 
liabilities i11 the rn.rnnal course of business und ndjustmcnts mny have lo b1,; mmk to 
rctle.e.t the situntion that ,isscts, in purticularly lhe rigs of the Group, may need lo be 
1·caliscd othe1· than in the 11(1rrnnl C(n1rse ol' business and al amou11h which could differ 
!,ig11il,'1l'.:111tly from the ainounls 111 whi<;h they arc ct11Tcnlly recorded in lhc balance shccls. 
In ndditinn, the (,roup and the Compn11y may lrnvc lo reclnssify 1w11-cmrcnt assets nnd 
liabilities to t;lll'l'Cl\t asscls nnd liabilitic� respectively, Tile Jinancial slatL:111e11ts do not 
include any adjusl1m:nt which may arise from these uncertalntks, 

2.focol/7pfele11e1·s of /J((11k co11jlm//lt/ous

In view urthe COVJ0-19 si:uatiun in lndi,1, Wt,; m1: u11ubk tu ob1nin bnnk co11finn::ti,111s 
for the Urotir>'s nnd the Company's bank borrowings of lJS$ I ,864,845,988 und 
US$ I ,729,775,542 respectively as ut J 1 Murch 2021. 

There a1·c also no pnwticublc audit procedun:s ;\vuilable to us tu verify these bul11nccs and 
transactions, As a l'i!'Sull, we nrc unnblc lo asccrtuin the accuracy nnd completeness of the 
ctl\ll't.:��1id hank borrowings, In aodilion, we me urntble lo verily the cu111plete11css or Ille 
(iroup's and lhc Compnny's trunsaclinns with the banks fo1· lht: afc.m;s,1id IJ,lllk 
borrowings. Conse::qucntly, we ,trc umible lo ddcrminc whclhcr ;my ,\djuslmenls :ind 
disclu�un:s mighL have been lilllnd 11ccc�sary in r<.:�pect·of u11rcctmk I and/or llllliiscloscd 
trnnsaclions, facililics and information with tl1e bn11ks in the financial statements, 

b, Type of Audit q11��ification 
c. Frc...9�e_n�y __ of Qualification
d. For Audit Ql1alification(s) where

imp;:ict is quantified by the
auditors, Mana(ll-!llH!llt's views:

Disclai 1n_e�_o_p:....i_n_io_n ___ _
Each yea� ___ _ 

Not qu�ntified by auditors 

e. For Audit Qualiflcation(s)where-- --
the impact is not quantified by the 
cJuditors: 
i. 

ii, 

M<1m1gement's estimation 
on the impact of audit 
qllalification 
If Manag�ment is .l:lnable to 
estimate the impact, 
reasons for the same 

Cannot be qL1antified 

The disclaimer of opinion is on preparation 
or'llle 1friiii1cial state111i.-11ts, the Mc1nagc:!m:nl 

I has considered the operations or the (Jroup 



and the Company as going concerns 
nolwithstancling thc1t the Group snd the 
Company have incLll'red nel loss , the 
impairment loss on rigs a11d 011 the Croup 
and the CompallY, defaulting on payment of 
borrowings that have become cll1e for 
payment and breach of certHin covenants of 
the borrowings that lrnve given right to the 
lenders to demand lhc burro\vings 10 be paid 
immediately. Tbcy have also expressed 
existence of material uncertainties on the 
going concern assumption The 
Mmuigcment believes that lite use of the 
going concern assL1111plio11 in tl1e prcparnlion 
of the firn111dal statc1nents for the Ji11a11cial 
yea1· cmfocl 31 '1 March 20?. I is still
npprop1fote. The M,magt:111,�1\l is in 
discussions with its lendei-s to obtain 
aprroval for mid implemenlalion of' an 
appropriate debt resolution plan. 

[n view or the foregoing the impnct of the 
disclaimer of opinio1� cannot be nscer1ni11ed. 

(iii). Auditors' comments on (i) and Included in the Basis of Discluimcr stntccl 
(11) above ubove 

----- ·- - --- ·- --

Ill. 
----

------ 2'_gnatorles: 

--�·-
Dy. Managing Dl1·cctor &Chief Flnoriclal Officer 

,, c�dr.11>.:-:= 

Audit Committee Chairman 

Statutory Auditors 

Place: Chennai 
Date: 21st June 2021 

CT .\ � 
1----

111 . I 

fl(/6 ;;: � ------•----'----+;....;...;....------



P.MURALI & CO.,
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA.
HYDERABAD - 500 082. !NOIA

Tel. : (91-40) 2332 6666, 2331 2554 
2339 3967, 2332 1470 

Fax : (91-40) 2339 2474 
E-mail : pmura1i.co@gmail.com

info@pmurali.com 
Website : www.pmurali.com 

Auditor's Report on consolidated audited quarterly and year to date financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure H.equirements) Regulations, 2015 

TO THE BOARD OF DIR ECTORS OF "ABAN OFFSHORE LIMITED" 

I. Disclaimer of Opinion

v\le have audited the accompanying Statement of Comolidated Financial results of A ban 
Offshore Limited (''Holding company") and its subsidiMics (holding company and ils 

subsidiaries together referred to t1s "the Group"), its associates for the quarter ended 31st 

March, 2021 and for the period from 1st April, 2020 To 31st March, 2021 ("the Statement"), 

being submitted by the holding company pursuant to the requirement 0£ Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). Attention is drawn to the fact that the consolidated figures for the 

corresponding quarter ended 3"JsL March, 2020 and the corresponding period from 1s1 April, 

20] l) To 31st March1 20201 as reported in these financial results have been approved by Lhc

holding company's Board of Directors.

!11 our opi.n.ion and to the best of oLu information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial

statements/ finc1ncial information of subsidiaries and associc1tes1 the Statement:

a. includes the results of the follm-ving entities:

i. Aban Holdings Ptc Ltd, Singapore - Wholly owned subsidiary (includes its
subsidiary corporations)

ii. Aban Energies Ltd, India-v\Tholly owned subsidimy.

b. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

c. Indicates thal, because of the significance 0£ the matters describe<:!- in the Basis for

Disclaimer of opinion section of our report, we are unable to conclude as to

whether the preparation of the accompanying interim financial information of

"the Group" is appropric1te.



P.MURALI & CO.,
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA,
HYDER.A.BAO - 500 082. INDI,\
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\VL' UJnducted our audit in ,llYlHdance with tlw St,mdards on J\uditini (5,\�,) SJ ,,:L·ifi('ll 
u11d,'r s,'Cht11, 143(10) of tlH! CtHnp<Lnies Act, 2.013 (the 1-\ct). Our responsibilities u,1,kt· th(,sl' 

Si.,ind,nds ill'ic! further dcSlTibl'd in the Auditor's Rcspunsibiliti.es for the Audil ,)[ tlw

CllI1S(>lid,1lt'li Financial Results S('l'.lion of our report. V\'e ,1rc independent of the Cruup, its 

c1ss,wiates and joiJ,tly controllt:d entities in accordance with the Code of Ethics issul'd by tlw 

Institute uf Clwrtered Accounl,mts of India togctlH'r with Lhc ethical requirement�; Lh,1t ,ire 

rdt!vant lo our audit of the {inanci,il stale1nents under the provisions of Lhc Comp,rni,:,; /\ct, 

20 ['.\ ,rnd the Rules thereundC'r, ,ind vve have fulfilled our other ethical responsibilities 111 

c1n·,1rdancc wilh these requircnwnls and the Code of Ethics. 

In l·asc of wholly owrwd subsidiary of "the company", "Aban Holdings Pte Lld, 
Sing,1porc and its subsidiary corporations" whose financial i.Itformation have bvvn .iudilcd 

by otlwr auditors "Nexia TS l'ublic Accounting Corporation, Public accountants ,rnd 

Chartered Accountants, Singapore" have expressed disclaimer on the Interim fii«111cial 

i11flll'malion 1or the financial }K)riod from 1st April, 2020 To 31st March, 202"1, which is 

rq1roduced below: 

"fJiscllli111er u( OJJinio11 

We wl'l'c engaged to arulit tfw 11cco11rp,mying fi11a11ci,1I state111e11ts of Alum Holili11ss J>te.
/,/,I. (l/Je "Co111pn11y") and its s11l1sidiary corpomtiu11s (tire "Group") which co111prise /111• 
co11so/itlated lJ11lw1ce sheet of the Group and the lmlm1ci' s!1eel" of lfze Comp1111y us 11/ .3'1 
Afordt 2021; and tlte consolid11feil stateme11t of comprelwllsive income, co11scJli,/11ferl 
st11lc11,e11/ of changes in equUy a111/ consolidated statement: of cash flows of lite Cro1111 for 
I Ire fi1111 ucia I yen r then e111ll'd, a111l ,wttis to the fi11a11cia l sta le111en ls, i11cl11di11g a s1111r11111 ry of 
sis11ifica11t acco1111ti11g policies, 11s set out 011 pages 6 to 50. 

i-Ve do 110/ express an opinio11 011 tire accompmrying fi11a11cial state111e11ts of the Gro11;1 Ill/II
I Ire Im liurce s/1cet of the Compo II y. lkrn ust' of the sig111ficL111ce of lire matters ,foscrifn,,l /11 I lie
ll,1sl's 1(( Disclaimer of Opinion section of our report, ·we ltave 11ot been able lcJ ui1l1ri11
s11fficie11t npproprhlte audit t!vidence to provide II basis for an. audit opi11io11 on these

fi1111ncial s/{l/eme11ts.

!}nscs_fu.r Disclaimer of 011iuio11

L Coi11g concern 

1\., disclosed. in Note 2.1 to tl1L' fi,uwcial st,1te111e11ts, in Jlf'l'/Jllrin:; the fimmcial stule111i:J1ls
1 

tiff Llo,ml of Directors lra11e co11sitlcred tire operatio11s of lire Gro11p awl of the Cu11111,wy 11s 
guiJ1S coJ1ccms 11otwit!tsta11di11g tltill tile Group a11d tlze Co111pt111y incurred a ,iet loss of 

I 
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U '$23'1, 32,000 nnd l.lS$2,329,834,000 (2020: US$1,135,534,000 and U.S$8V1,000) respectively 
fur /hf!.fi1m11cic 1 /  year •1nfed 31 .Nfarclt 2021., nnc l as �l t t7tat da te, the Gr up and t lie 01J1j)(l11y 
a re ill 11el C//rl'c!l l l  lfo l>ilit-ics posit'ion of US$2,G25,750,000 mid lL $2,4' 0,6G3, 000 (2U20: 
US$2,173,576,0/J0 mu:l US$2,362,692,000) t'eSp<•ctively. The Group and tile Compcmy nre a lso 
i 1 1  1 1 e/  liabili ties position of US$2,211,495,000 and US$1,808,882,000 (2020: US$1,97(i, (i63, 000 
muf 11el assets of US$.520,952,000) respectively as at 31 March 2021. 

/\ s disclosed in Note 19 to the finnncial statements, the Group's rigs with carryi1 1g 1 1 mow1t
of US$368,52U,000 (2020: l l5$449,999,000) have been pledged as security for the [1orruwi11gs 
ul l lie Gro11p awl of the Colllpn11y amounting L I  $1, < 74,1 74,000 and US$1,829J 91,000 (2020: 
us "1,9711,242, 000 and US$1,829, 791,000) resp 'Ct ivefy. A n  intpfl imtell l Ins. OJI l!,e ri:.;s 
1 1 11 101111 ti11g to  US$63,444,000 (2020: US$86S,S15,000) was made d11ri 1 1g tl1 e fi11n / /ci, i /  ycu r 
e11ded 31 Marci, 2021.

As disclosed in Note 23 to the .financial statements, tlte Group had a bo11d of US$:J,313,000 
(2020:US$9,3_13,U00) which is secured by a first priority mortgage on (I rig (Note 19) ow11ed 
by a s11bs idit1ry corporation of the Company, a pledge over 1 00% of the s!iares i11 a 
subsidiary corpora tion of the Company, assig11111 e11 t of insurances, col'pom te gun rcml L'e uf a 
su/Jsidiary corpora Uon. of the Company, w1d a charge over bank accounts to be 1 1 u .1 i1 1 la i11,,d 
l1y /:he borroivcr in respect of the rig. During the financial year, the bond is due i11 December 
2020  but the Group has extended the maturity date to 21 June 2022. ln addition, the Group 
111ul the Co//lpany liave defa11Ued Oil payme11t of their borrowings whiclz have fa llt.:11 d11 e mul 
have breached tlte covenants of their borrowings whicli give the lenders the rig1t t to dcmund 
the related borrowings [Je due and payable i11unedi1dely. Tlw lenders had iss11l'd recci /l 
1 10/ ices to the Group and Uze Co111pw1y. Mu11r1geme11 t  had reclt.lss�fied t/1ese l1orrmui1 1ss uf 
lite Gru up wul of the Cumpc11 1y, wi l lt orig i1 1ul repaymen t terms beyond '/ '2 1no1 1 ll1:� fru11 1 l lie 
/u.l lu 1 1ce sheet da le  ns Cli!TC11t li11 l1ilit ies. As of the date of this report� the Gmup and t/ 1e

Co111pa11y are in discussions with its lenders to obtitin approval for ,1 11d i1np le111e1 1 ta l i011 of 
w1 appropria te debt  resolution plan.  

Tire a lJOve co11ditio11s i11dic,r te tl1e existc:Hce of nrn terial uncerta in ties whicll /1 / li!f rns/ 
si�:1 1 ificant  do11 /J t  0 1 1  the Group's 1 1nd ll(e Con1pa11y 1s ability to con t inue 11s go ing concc:m. 
NeverU1eless, the Bo{lnl of Director believes that the use of the goi11g conc:em assu11 1v1 iol l  01 1  
//11: prepdm tio11 of t ile financia l s ta tements of the Group and of the Compan!J fur t lie 

filurncia l year ended 31 March 2021 is still appropl'iate after taking into co11sidcra tio11 of tl,e 
above nctions and measures. 

Tl1e ability of !.he Croup and of the Co11 1pan.y to conti1111e in opera l'ional existence i11 ll1 e 

fon:seeal1le fu t ure 1md to 1 1 1ecl their fi11ancifl l oblign l'i cms as and when tliey /11 ll d11C' n re 
depe11de11l 01 1  the 11ct io11s awl 111e,I .,;ures 11 1 1 1/ertake11 as disclosed above nmf ii is 1mcerla i1 1  
wl,e t lier the Group i1 1 1d tlie Compa11y wil l  raise further funds through any fund r, 1 is ing 
exercises. T:Jicref ore, we a re una/J le to olrtain sufficient audit evidence to be nble t o  for/I I a11

op iHio11 11s to whet.her tlte going concem basis of prepara tion of the accompanyiug finn11cial 
s ta tements of tlte Gro11p and of the Company is i1ppropriate. 
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tl1e Group Ullli i/Je Co1111111J1!} nre 111rn./Jle to co11tin11e in opemlion,tf 1.?xisleJ1ce in tl1e 
foreseen/Jle futflrl', t!11.? Gn>1111 llll{f the Company may be 1111a/Jle to disclu1rge tl1eir linlJilities 
in the 110ri1111/ course of l111.,.;iness n11d adjustments 111ny lwve to /Je 111atle to refiect the 
situation that assets, i11 particularly the rigs of the Group, 111ay need to /Je re,1/ised other 

than in t/1e 11omwl co11rsl! t(( lmsi11ess r.111d at amounts wl1icl1 could dij)�'r sig11�(ic1111lly fro!ll 
tlte i111101111ts 111 w/1icl1 they uni currently recorded i11 the l;ula11ce sheets. Ill 11dditio11

1 
l/1e 

Group and tire Co11111,111y 11111y Ji11ve to reclassify 110n-c11rrml 11ssels and li11/Ji/itics to rnrre11t 
,1ssets and li11/Jifitics n·s,,,,cti1 1ely. TIie fi11a11cictl state111e11ts tfo 11ot i11cl11rle 1111y 1Hfj115f111e11t 
w/1 ic/1 may arise fro111 t!H•s1: I111cerl11 i11 ties. 

2. Inco111plcte11ess of ba "I,: co11fin1111 tio11s

in view of tl1e COVJD-19 silualio11 i11 India, ive are 111111/Jle to o/J/ui11 Vn11/,: co11finn11tio11s for 
tlie Group's 11nd lite Co111171111y's lJ1111k uorrowi11gs of US$1,864,845,988 i1J1d USSl,729,775,5:12 
respectively as al 31 March 2021.There ore also 110 pmclic11ule audit 11mc1•r/11res availuule to 
11s to verify lltcse !Jt1la11ces i111d trcrnsactions. As a result, we are 111111/J{e to 11scertni11 the 
11cc11racy and co11111ll'inwss l�( /lie aforesaid bank borrowings. /11 adtlitio111 we are wu.1ble to 
venfy the co111pll'te11ess of tlie Gmup's and tl-ze Compa11y's lmnsacLio11s ·willt lilt! b(lJ1ks for 
the aforesaid INmk borrowi11gs. Co11seq11ently1 

we are 1111able to determine whether any 
adiuslmenls //1111 1/iscfosurcs llliglit Tuwe been found 11ecess11ry in respect of 1111recorded 
t111£Vor 11111fiscloscd tm11:-.11c:tio11s, Ji.1cilities and i11fomu1tio11 wilfz t!,e lJt111ks i11 the /i111111ci11l 
s t11tcme11ts." 

Th, abo\·e Dischiiml'r l·LinL·ltision indicating the e:xistcnCL! of mat;.!ri,11 ut\CL!rt.iintics \,·h.ich 

may cast doubt un the <1bilily lo rnntinue as a going concern of the� wholly mvncd foreign 

subsidiary "Aban l loldiugs PlL' I .td, Singapore and its Subsidiary Curpornlions" which is 

material to the Croup, ,1lso casl a significant doubt on the ability of "thL" Croup" to conhnue 

,ts a going co1Kl:'rn ,tnd nn lh<' appiopriatcness of the prl'p.:irc1tion of accomrJanying fir1anci,1i 

information of "till' Croup" ,ts a going concern. 

Also, we refer tu the Material Uncertainty related to Gong Concern and Emphasis of 
Matter Paragraph in Jndcpendent Auditor's Limited Review Report on Audited 
Standalone Financial results of Aban Offshore Limited ("the Company") for the Qu.u-te1 

and year Ended TI st l\farch, 2()2'1. 

► "Matcri,d uncert.tinty related to Going Concern

"The Company" Ii.is ,iccumulated losses on account of which lhL' net worlh is eroded 
and zt!so, currvnt li<1l1ililies l'Xet,eded current ,1ssets ,1nd the compa11y k1s dLJfaulted in 
respecl ol inslillnw11ts .tmi ]',1yment of interest on term lom1s and dues on t1cco1mt of 
cash crediL frnm l.,,uiks, llwsc indicate that materic1l uncerlai.nty exists that may cast ,1 

significant doubt on Llw cornp,my's ability to continue as a eoing conn!rn. However, 
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tlll' md11ar;ement belit'\'1'S that the use of Llw going concern assurnptil111 un the 
prq)M,1tion of the firn1111 ial sL1lt•ments of "the Com11,111y "is still appwpri,1l1• i11 viell' 
11r its continuing disLussi(JllS with its lendt,rs to obtain appruv;i/ for and 
irnpleml,ntation of an appnipriale debt resolution plan, and that "Lhe Comp.my" 1,-vill 
rnntimH.� lo be in operation in the foreseeable future. 

During the year tlw rnrn11,my has reclassifo,d PP!� of Rs.766.27 rnillinn as l\:on .. 
Cu1r1•nt ,-\ssets held for s,tle, i11 accordance with Ind AS 105. 

An impdinnent cl1.ar;',L! ul l�s. l l 63.41 million has lw,•11 recugnized for lhl' y1.\1 r =:li:2ll-:2 l 
in fl'S)X'Ct of Jack up rigs c1ml Drillship. 

The company has charged for expected credit loss allowance of Rs.36.70 milJiun for 
tr,1dl' n,ccivables as pl�r 1ml J\S 109 and also tl1e company has \\'rillL'll uff trc1de 
l'l'('L'i \' c1 hlcs of an arnoun l l�s. I, 186.83 million. 

Our opi11io11 is 11ot modified in n's11cct of tlze a/Jove 11wlters. 

,,- Emphasis of Matter Paragrapl� 

i. The COVID -19 has imp,1Clcd the financial perform,rnce and operating cnvironmcnL
ol "the Company" in lirnmcial year 2020-21. Though the p,1mll'rnic is nol 
t•x1wcted to hav(' any significant impact on the financial pl'rform:mCL' and 
01wraling environnwnt of the Company in firnrncial year 2021-22, tlw silu<1tion is 
still remains unu!rtain. The Company will continue to closl'ly monitor anv 
m.ilt'ri,d changes lo futurL· economic conditiL>ns on account of COVID-'19.

Our opinion is not modified i11 n'.spccl of this matter." 

IIL Managl'mcnt's Responsibilities for the Consolidated Financial Results 

Tlics1.· quill'lerly financi,1! 1\:sults ns well as the )'('M lo date consolidakd i'i11,rnciai 
re:;ulls h,1V(! h,•,!n prepared on the h.1.sis of the interim fin,111ci,1l statements. 

The Holding Company's Bo,1rd of Directors are rc:sponsible for the pn'par;iLion zmcl 
presl�nlalion of these consolidall•d financial results that give a true and fair view ol the net 
profit/ loss <1nd other comprd11:•w;ive income and otlwr financial information <1f llw Croup 
indudi11g its ,is�;uciates and joinll)' controlled entities in acrnnlance vvith the rccc•1',11itin11 and 
1n-�asun•nw11l p1inciples L1id dull'n in Indi,m Accounting Standard 3-l, 'I11t1,rirn Fi11,1nci,1l 
Rc:porting' prl:'scribed under Section 133 of the Act read with relevant rul,·s issued 
thereundt,r ,rnd other accountin1; principles generally accepted in IncliR and in cumpliance 
W'.Lh R<')jll[illi,,11 :-n of the Listing r�egulations. Tlw n•siwclive Board of Uirccl(>rs uf the 
comp,rnil·S included in tbe Cruup ,md of its associalt'S ,rnd jointly conlrollt'd t'nliti1•s are 
respo1tsil1Jt, for maintenm1n• uf <1d(1q11c1l(� accounting rL'cords in accordance with thL· 
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prov1s1ons of the 1\ct Jor s,1fl)guarding of the assets o{ the Group and il.s associates and 
jointly conlrollt-d L'ntitics and fur preventing and detecling frauds ,rnd t>lhl:r irregulariL·ies; 
sej.ection and ,1pplic1til>n llf c1pr)ropri<1te <1ccoLmling polici(�s; 111,1king judgrnenls and 
esbmates thal ,m• l'l',isonahil' ,md prudent; and the design, irnplenwnl,1li(\11 ,rnd 111:-;inknance 
of adequate internal lin,11Kial conlrols, that were operating cffoctivdy for E:11smin1; accuracy 
mid complelc1wss Llf 1:hl� an:ounling records, relevant to the preparalion and prL":scnlalion of 
the consolid,1tcd financial l'l)sulls that give a true and fair view and are free from nrnlerial 
misstatement, wlwtlwr dtw to fr,1ud or error, which have been used for Lhe 1rnrpose of 
prepan1tion uf Llw l'.llUsulid,rled fi11ancial results by the l)ircctors of Lht: !folding Company, 
as aforesaid. 

In prep,u i 11)', tlw co1 \'.;olid,1 ted fo1ancial results, the rt!specti ve B\)Md o I Di rec Lors of the 
CL>mpanjes i1tcludl'd in Llw Croup and of its associates and jointly controlled cntilies are
re:,ponsible !or aSSL'ssing tlw ,1bililv of the Group and of its associates and juintly cont-rolled
entities tu cu11ti11w.· .is ,1 1.'t1i1w, cuncern, disclosing, as c1111,!iectble,· m;1ttcrs rebted to 1?oin1?

'-' t r r \) lJ 

concern ,md using Llw )\Cling u111L:L�rn basis of accounting unlc'ss tlw n•spccliVL' BoMd of
Directors eillwr inkmls tu liquidate the Group or to cease operaliuus, ur has nu fl'Z,listic
alternative but to do so.

The respc!dive lfoard of Directors of the companies included in the Croup and of its 
associates Zti1d jointly conlrolll!d Qntities are responsible! for OVl!l'St'l)ing tlw linancial 
reporting pron'.ss llf llw Crnup ancl of its associates and jointly contrulll-cl L'11titie,;. 

I\;. Auditor's llcsponsibilities for the Audit of the Consolidated Financial Resulls 

Our objL'di\·,·s ,ll'l' Lu Pbl,tin reasonable assura1Kc .-1boul \\'lwth,:r Llw co11solicl,1tcd 
li.t1,,rncial nJsulls ,1:, .i wlwl,, cll'L' fr,,(� fron1 1110.terial misst.itcnK•nt, \\'hl'll1,:r du,.' t1.1 fraud or
error, and tu iss11e <Ill auditor's rL'port that includes our L)pini()n. l{t'.,ISllndbl1! ,1ssur,u1ce is a
high level of ,1ssw-.rnct>, but is not a guarnntee that an audit conduclt:d in .',ccor(bncc> with
SAs will always dl'll'ct a malcriaJ misstatement when it exists. Misstal<)nwnts Gm ,1risc from
fraud or error and ,ir<:' cnusidL�l'L�d material if, individually or in tlw aggrvg,ih�, they could
reasonably lw LIX\ll'ded lo i111·1ul!IKl! the economic decisions of us<!rs lakv!11 on the li:1sis of
these consoliddlt:d lin;1ncial n•sults.

As pclrt of an ,iudit in accordance with SAs, we exercise prof(•ssion.-1! judgment and 
m:iintain profrssional skepticism throughout the audit. \Vt� also: 

❖ Identify and ,1ss<'ss llic risks of material misstatement of tlw cunsoliclated financial
results, ll'hl'llic•r dw' lo frc1ud l)l' error, desig11 and perform audit lHOt:CdtH<'S rcsponsi\·,:
to thos" risl-;s, c1nd ul1L<1i11 .iudil evidence that is suffici\011t and appw1 1 ric1le It' flfO\ idc a
basis for c�ur opinion. '!he risk of not detecting a material missl,ll('l1H!nl n�sulliitt\ from
fraud is hi );lwr lh,m for one resulting from error, as fraud may invt.llvc collusion, forger�·,
inlenlion,tl uruissinns, misrepresentations, or the override of internal controls.
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❖ Obtain an urnforslanding of internal conh·ol relevant to the audit in order to design audit
procedures that are appropriate in the ci1'cumstances for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

•!• Evah1ate UH� appropriateness of acco1111ting policies used ,u1d ll1e reasonablert'2ss of 

accounting estimates and related disclosures made by the Board of Directors. 

❖ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis _of ·accounling and, based on the audit evidence obtained, \-Vhether a material
uncertair1.ty exists related to events or conditions that may rnst significant cloubt on the
ability of tht� Group mid its associates and jointly conh'olled entities lo continue as a
going concern. If ,,ve conclude thal a material uncertainly exists, we are requirc,J lo dn:iw
attention in our auditor's report to the related disclosures in the consolidaled financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclw,ions are
based on lhc audit evidence obtained up to the elate of our auditor's reporl. However,
future events or conditions may cause the Group and its associates and jointly controlled
enlities lo cease lo continue as a going coucern.

❖ Evaluate the overall presentation, structure and content of the consolidalecl fi_11.,rnciaJ
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a mam1.er that achieves fair
presentation.

❖ Obtain sufficient appropriate audit evidence regarding the financial results/ fo1:mci,1l
information of the entities within the Group and its associates and jointly con,rollecl
entities to express an opinion on the consolidated Financial Results. We arc responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which ,ve n1 e the
independent auditors. For the other entities included in the consolidated Fi1iancia!
Results, which have been audited by olher auditors, such olher auditors 1-:main
responsibl(� for the direction, supervision ,rnd performance of _the audits c1.rri(!d ,iul by
them. We remain solely responsible for our audit opinion.

\t\ie communicate with those charged with governance of the Holding Company and such 
ollwr enlities included in the consolidated financial results of which we are the indepl'nde11t 
auditors regardine;, among other matters, the planned scope and tiff1ing of the audit and 
significant ai.1dit findings, including any significant deficiencies in internal control that \-ve 
identify during our audit. 
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We also provide lhose charged 1,viU1 governance ,vith a statement that we have complied 

vvith relevant ethical requirements regarding independence, and t� conumrnirnte with Lhem 
all relat:iori.ships and other matters that may reasonably be thought to bear ot1 our 
independence, and where applicable, related safeguards. 

\Ve ulso performed procedures in accordance with the circular issued by the SEBl under 

Reg11lation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

01:her Matters 

The consolidat(�d Financial Results include; the audited Financial Resulls of "i\ban 

Holdings Pte Ltd, Singapore and il's subsidiary corporations ", ·whose interim Fit1c111ci,t! 

Sta le men ts/ Financial Results/ firnmcial infonnalion reflect Group's sl,are of total assets of 

R�;.38,563.28 million as at 3151 March, 2021, Group's share of total revenue of Rs.4,396.46 

million and Rs.11,493.66 million and Group's share of total comprehensive loss of Rs. 

6,132.33 million a.nd Rs. 12,709.35 million for the quarter ended 31st March, 2021 ,me! for the 

period from 1st April, 2020 to 31st March, 2021 respectively; audited Financial Results oi 

Aban Energies Limited, Chennai, India, whose interim Financial Stalem.ents/ Financiai 
Results/ financial information reflect Group's share of total assets of Rs.3.13 million as at 

31 st March, 2021, Group's share of total revenue of Rs. 3.25 million and Rs.12.86 million and 

Group's share of total comprehensive loss after tax of Rs. 5.97 million and Rs.15.47 11ullion 
for the quarter ended 31st March, 2021 and for the period from 1st April, 2020 to 31st !vlarch, 

2021 respectively, as considered in the consolidated. Financial Results, which hav,) bcc11 

audited by their respective independent auditors. 11,e independent auditors' reporls on 
interim financial statements/Financial Results/financial information of these enlilies have 

bE:en furnished to us and our opinion on the consolidated. Financial Results, i.n so for as il 
rdates to thl, c1tn0Lmls and disclosures included in respect of these entities, is based solely on 
the report of .such auditors and Lhe proccc\ures performed by us are c1s stc1Led in j,>m,1graph 
,-,L,ove. 

The consolidated Financial Results include the unaudited Financial J{esults o[ Deep 
Drilling Mexico, whose interirn Financial Stat,c,rnents/Financial Results/ fit1anci,d 

information reflect Group's share of total assets of Rs.3.70 million as at 31�1 Mi:1.rch, 2021, 

Group's share of total revenue of Rs. Nil./ Rs. Nil and Group's share of total comprehensive 

loss of Rs. 0.32 million / Rs.5.31 million for the quarter ended 31st March, 2021 ,md for the 
pt,riod from 1st April, 2020 to 31st March, 2021 respectively, as considered in the consolidated 

Financial Results. TI1ese unaudited interim Financial Statements/Finm1cial Results/ 
financial informalion has been furnished lo us by the Bo<1rcl of Directors 2u1d our opiI1im1 un 

the consolidated hrnmcial Results, ii, so far as it relates to the amounts and disclosures 
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i11cluded i.n respect of these subsidiaries, associates and jointly controlled entil-it�S is based 
solely on such unaudited interim Financial Statements/ Financial Results/ fimrnciai 
information. In our opinion and according to the information and explanations given to us 
by the Board of Directors, these interim Financial Statements/Financial Results / financial 
information is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of tl1e c1bov,1 
matters with respect to our reliance on the work done and the reports of the other auditors 
cind the Financial Results/financial information certified by the Board of Directors. 

For P. Murali & Co. 
Chartered Accountants 
FltN: 007257S -- ;· 

��---� A.Krishna ll. o I
Partner

- ., 

M.No. 020085 -.!! .: .. _-•-.. "...·
UDIN: 21020085AAAAOU3357

Date: 21.06.2021 
Place: Hyderabad 
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Aban Offshore Limited 

Consolicbled Bulancc Sheet as at 31st March 2021 

Parlicul<H!. As at /Is at 
31st March 2021 31st March 2020 

Rs. rnilllons Rs. millions 
ASSEl � 

tJ011-C111r�111 A1�cl5 
IPrnr,.rnv.f•l,1111 Jnd t,qv1pm,•111 28,654.61 37,•137.97 
ln1, 111:•ut.• M',<'I\ 3,256.49 3,086.82 
Assets hr.Id !or Si'le 7G6.27 
Fin,rncial AsSP.tS 

(/) Investments 234.21 234.40 
(ii) Loa ,is 299.91 304.87 
(iii) Other 0nancial assc1s 219.10 218.78 

Defr.rred Tax Ass,H 633.19 405.86 
Total-Non-current assets 34,063,78 41,688.70 

Current tl�iets 

Inventories 2,897.56 4,61�.17 
finJncial Assets 

(ii) Trade receiva!Jles 5,382.84 10,976.67 
(ii) Cash an� cash equiv.ilcnts 722.45 439.90 
(iii) Ott1er Clank balances 18.23 23.Gl 
(iv) Loans 1,341.70 636.09 
(v) Other financial assets 1,719.16 1,673.92 

Utlwr curren! assets 47.11 48.23 
Total-cun cnt assets 12,129.05 18,U7.59 

Tota/-�5 46,192.83 G0,106,29 
-

-

EQUITY /\ND LIABILITIES 

Equily 
(i) equity st,a, e Capital 116.73 116.73 

(ii) Olhe1 Equity (168,344.26) {153,323.70} 
Equity attributable to shareltolders of the Company (168,227.53) (153,206.97) 

Total-Equity (168,227.53) (153,206.97) 

Non-current liabilities 
Financial Liabilities 

(i) Borrowin_gs 680.38 
Employee benefit obligations 11.58 6.2.5 
Total-Non�Current Llabi/ltlcs 691,96 6.25 

Current /lalJl/ities 
Financial Liabilities 

(i) Borrowings 123.42 544.89 
(ii) Trade payables 
a) 1J11cs of Micro and Small Enterprises 7.2.0 
b) l □ta/ outstanding duP.s of Other Credito, s 6,054.72 9,357.45 

(iii} Oihcr financial li:;l,ilitlr.s 207,427.02 203,304 3S 
Ernploye,· bc;1efit obligations 4.73 1.67 
Other current liatilities 118.51 91.42 

Total-Current Liabllities 213,728.40 213,307.01 

J'otal-Llabilities 214,420.36 213,313.26 

Total-Eq11itv and Lialillili�s 46,192.83 60,106.29 

Regd. Office: Janpriya Crest, 113, Pantheon Road, Egrnore, Chennai. 600 008. India 
GIN: L01119TN1986PLC013473 Pho no: 191) (44) 49060606 Fax : 191) (44) 28195527 

e-mnil: abanoffs
_
hore@obon.com website: www.abanoflshore.com 
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LO!,-.r1c1.,c,nr; ht'l1,1r.ce- t11fl1110:·1co 01• Lr�r1� 11110·: C'lf l;m:;11,.., or,c,;,1 o·•s bcfon:i na ftom conlm.., r.c Oprt1,l1o"l 
l'ltll•I bclo,c (ii� hon, d1=con1inum� 0Vt-•r.i1ions 

li..•1Jrc;;1,1lion/.:u11ar1iz.1 lien �n ,1Jnl1rw11:g opcr;u'101n 
h•1fl,w1111:nt/otii,: wo(e u1f <111 ta11�1�le i>Htf� 
I,) L011:;:1ui·1;i CC.:t'I ,Hio111 
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f'ro•,·1�-.,11 nc looi;c:r rtuolrd wriuen bJd, 
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Aban Offshore Limited 

Notes: 

(i) The above financial results w01 e reviewed ;:ind rernrnmendcd by. the Audit Committee Jnd
taken on record by the Eloard of Directors at their meeting held on 21" June 2021.

(ii) The st:;iternent has been prepared in accordance with the Companies(lnciia 1\ccounting
Standards) Rules 2015 (IND AS) prescribed under Section 133 of the Companie5 Act, 2013
and other recognised accounting principles and policies to the extent applicable.

(iii) In respect of Jack-up and the Drlllships an impairment charge aggregatin[l 8s.7,068.65

Million (previous ye,ir: Hs.73,1011.20 Million) has been recognised for the yc,ir 2020-21, <1,

the cart ying aniounts of such assets exceeded its cistimated value in use which is mainly du,�

to the slump in Oil and Gas Industry.

(iv) The Company hcJs charged for expected credit loss allowance for the tn.Jde receivables of

Rs.4,344.26 Million (previous year: Rs.1,207.30 Million ) as per Ind AS ,109 and h,1s also

written off Rs.1,186.83 Million as Bad Debts ;iggregating to Rs.5,53J ,09 Million (previous

year: Rs.1,207.30 Million).

(v) Networ·th has been interpreted to mean the aggregate of the paid up equity share capital
(excluding money received against share warrants), share preniium account anci• reserves
,rnd surplus (excluding revaluation reserve, Ind AS a_djustments to equity on transition and
translation reserve) as reduced by the aggregate of miscellaneous expenditure (to the extent
not written off) and debit balance of the profit and loss account as defined in the
explanation to Regulation 2 of the Securities and Exchange Boord of India (Listing Oblig;itions
and Disclosure r�equirements) Regulations, 2015 (Listing Regulation).

(vi) The downturn in the Oil & Gas industry and the consequential reduced day ra les that tl,e

offshore rigs are commanding in the current market conditions has put the Company in

severe cashflow crisis leading to difficulty in timely servicing of outstanding debt. l he Board

of Director·s in its meeting held 011 5 th March 2.021 took 011 record the discussions betwee11

the Company ilncJ consortium of lenders for sale of the idle rigs· owned by the Co111p,111y. Th\:

net proceeds that would be realized from the sale of such rigs shall be utilized tu repay the

outstanding debt of the Company to the consortium of lenders. In the Extra ordinary

meeting of the Company held on 29 th March 2021, the Shareholders have accorded their

approval to the Company to sell, transfer, deliver or otherwise dispose off th(: following

assets owned by the Compuny viz Jack up Rigs Aban V and Aban VI, Drillship A/Jan ice and

Floating Production unit TAHAHA (collectively "the rigs") and also authorized tile Elowrd of

Directors to finalize and execute the documents in relation to the sole of the

afore1nentio11ed rigs. The sale is highly probable and expected to be completed wilhin one

year

.._, 

C, ··;
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Ahan Offshore limited 

In view of the above cirrnmstances, these rigs are re-classified cJS Non-Curre11l Assets Held 
fo1 Sale at the carrying value as on date of shareholder's approval in accord�nce with Ind AS 
105. Accordingly ti1c following classes of Properly Pi ant and Equipn1enl are being reclassified
as Non- Current Assets Held fo1· Sale:

Class of Assets Rs.Millions 
1----------+----

0f�hore_Eick-up Rigs_ 
1 
___ 2_79_._66 _

_Q_rillshie_ __ __ 486.61 
Total 766.27 

(vli) Information pursuant to Regulation 52(6)(b) of the Listing Regulations are below: 

i) Loss before other comprehensive income (net of tax) for the quarter and full year ended
31'' March 2021 is Rs.12,831.70 Million and Rs.19,725.30 Million respectively.

ii) Free Reserves as on 3l'i March 2021 is (Rs.183,898.68) Million.
iii) Securities Premium account balance as on 3.1.'1 March 2021 is Rs.17,800.78 Million.

(viii) The Comp;:iny foced operational disruptions on some of the offshore ri[l, d1iri11g the
year 2020-21 and operations were restored within reasonable time with no sienificant
impact on the financial performance. The Management beli.eves that it has taken into 
account all the possible impact of the COVID-19 pandemic in preparation of the financial 
statenwnts. Though the Management believes that the pandemic is not expected to have 
any significant impact on the financial perfor1 nance and operatin[l environment of the 
Company in financial year 2021-22, the situation still remains uncertain as at the date of 
approv,tl of the accounts and probable imp.act of COVID-19 disruptions on its ope1•ating and
financial performance cannot be reasonably ascert.:iined. The Compony will continue to 
closely monitor any material changes to future economic conditions on account of COVID-
19. 

(ix) Exceptional Items represents waiver of working capital facility by a bank under a Orie· Tlrrw
Settlement Agreement with the Company which has been duly discharged by the Comp,iny.

(x) The Company is engaged primarily in the business of Offshore Drilling Services. lhe Wind
Energy Division of the Company does not meet the quantitative th1·eshold as per Ind AS 108.
Accordingly there is no requi1 ement of segment reporting ·as per the said Accouliting
Standard.

(xi) The figures of the quarter ended 31st March 2021 and 31st March 2020 are the bal�ncing
figures between the audited figures in respect of the full financial year and the year to
date 1igures upto the third quarter of the relevant financial year which were subjected
to limited review by Auditor-s.

® 



Aban Offshore Limited 

(xii) Tile Standalone Financial results are as under:

® 

Rs. in Million1 
P,rticulais Quarur ended (luirter ended Quarter ended Yrn ended Y1,11 ended 

31.03.l.02J 3L12.20l0 31.03.2020 31.03.2011 

(Audiltd) (Unaudited) (Audittd) (Audited) 
Total lncome[lncludes other Income) 36-1.30 1irn 776.ts 1,89:JAI 
Prolil before lax 12,m.m {434;22) (41,315.88) (2,WH1) 
Profit /(loss) alter \ill( (1,999.ll) (4'19.58) (44,338 48) (2,320.41) 

(xiii} The Standalone financial results of the Company for the aforesaid period can be viewed 
on its website i.ll yvww.abanoffshore.com 

(xiv) The figures for the previous period have been regrouped wherever necessary.

Place: Chennai 
Date: 21st June 2021 

/ for and on'; ,alf of llid Hu.ircl 

r_, ,. • !�,.. '
�/0 () ,.. , ( / 
l-,' �� J j, t. 

Rcji Abr;,� m �' 
Managing Dlrl'ct·o ,,_ 

31.03.20!0 

[Aud!led) 
2,501.12 

(�8,788.10) 
(M,569.46) 


