Aban Offshore Limited Al

June 21, 2021

To
BSE Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor
| 21% Floor, Plot No :: C/1 G Block
| Dalal Street Bandra — Kurla Complex
Mumbai 400 001. Bandra (E),Mumbai 400 051
Scrip Code : 523 204 Symbol : ABAN
_Through :: BSE Listing Centre Through : NEAPS
Dear Sir,
Ref :: Outcome of the Board Meeting

The Board of Directors at the meeting held today, inter alia transacted the following business ::
1. Financial Results :

a) Approved the Audited quarterly standalone and consolidated financial results for the
period ended 31* March 2021.

b) Approved Audited Financial Results for the year ended 31** March 2021.

The Statutory Auditors of the Company have issued Auditors’ Report with “ Statement of impact of
Audit Qualifications ” on the Consolidated Financial Statements. A copy of the said results together
with Auditors’ Report is enclosed. These are being made available on the website of the Company
at www.abanoffshore.com.

2. In view of the losses suffered, the Directors do not recommend any dividend for the year ended
31 March 2021,

3. Re-appointment of Mr C P Gopalkrishnan as Deputy Managing Director of the Company for a
further period of five years from 01.08.2021 to 31.07.2026 and a brief profile is attached.

4. The Thirty fifth Annual General Meeting (“AGM”) of the Company will be held through Video
Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) on Monday, the 20" September 2021
at 10.15 A.M.
The Board meeting commenced at 11.30 p.m (IST) and concluded at 84 30p.m (IST)ﬁ

Kindly take the information on record. 1

Thanking you

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India !.'A‘
CIN:LO1119TN1986PLC013473 Phone : (91) (44) 49060606 Fax :(91) (44) 28195527 d‘) IADC
e-mail : abanoffshore@aban.com website : www.abanoffshore.com



Aban Offshore Limited.

BRIEF PROFILE OF MR C P GOPALKRISHNAN

Mr.C.P.Gopalkrishnan is a graduate in Commerce and Law. He is member of Institute of Chartered
Accountants of India and Institute of Company Secretaries of India. He joined the organisation in the
year 1987 and has more than three decades of experience. He is also the Chief Financial Officer of the
Company. At the Annual General Meeting held on 29" September, 2016 he was re-appointed as Deputy
Managing Director for a further period of 5 years from 01 August, 2016 to 31 July, 2021.

Considering his vast experience and knowledge, the Board has recommend a further term of five years
from 01.08.2021 to 31.07.2026.

No director is in anyway related to Mr.C.P.Gopalkrishnan.
For Aban Offshare Limited
SN BAAH

DGM (Legaf) & Secretary
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Auditor’s Report on Audited standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF “ABAN OFFSHORE LIMITED”
I. Opinion

We have audited the accompanying standalone quarterly financial results of Aban
Offshore Limited (“the company”) for the quarter ended 31st March, 2021 and the year to
date results for the period from 1st April 2020 to 31st March, 2021 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Lisling
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepled in India of the net loss and other comprehensive
income and other financial information for the quarter ended 31st March, 2021 as
well as the year to date results for the period from 1st April 2020 to 31st March,
2021

II. Basis for Opinion

We conductled our audit in accordance with the Standards on 'Audit’ing (SAs) specified
urider section 143(10) of the Companies Act, 2013 (the Act). Our responsibililies under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficieni and
appropriate to provide a basis for our opinion.
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ITI.Material uncertainty related to going Concern

“The Company” has accumulated losses on account of which the net worth is eroded and
also, current liabilities exceeded current assets and the company has defaulted in respect of
instalments and payment of interest on term loans and dues on account of cash credit from
banks, these indicate that material uncertainty exists that may cast a significant doubt on
the company’s ability to continue as a going concern. However, the management believes
that the use of the going concern assumption on the preparation of the financial statements
of “the Comnpany “is still appropriate in view of its continuing discussions with its lenders
to obtain approval for and implementation of an appropriate debt resolution plan, and that
“the Company” will continue to be in operation in the [oreseeable future.

During the year the company has reclassified PPE of Rs.766.27 million as Non - Current
Assets held for sale, in accordance with Ind AS 105.

An impairment charge of Rs.1163.41 million has been recognized for the year 2020-21 in
respect of Jack up rigs and Drillship.

The company has charged for expected credit loss allowance of Rs.36.70 million for trade
receivables as per Ind AS 109 and also the company has written off trade receivables of an
amount Rs.1,186.83 million.

Our opinion is not inodified in respect of the above matters.

IV. Emphasis of Matter Paragraph

. The COVID -19 has impacted the financial performance and operating
environment of “the Company” in financial year 2020-21. Though the pandemic is
not expected to have any significant impact on the financial performance and
operating environment of the Company in financial year 2021-22, the situation is
still remains uncertain. The Company will continue to closely monitor any material
changes to future economic conditions on account of COVID-19.

Qur opinion is not modified in respect of this natter” .

P.MURALI & CO., Tel.  :(91-40) 2332 G666, 2331 2554

'%t, CHARTERED ACCOUNTANTS
W\ | 6-3-655/2/3, SOMAJIGUDA,

2339 3967, 2332 1470



PMURAL' & CO, Tel. 1(91-40) 2332 6666, 2331 2554

~ 2339 3967, 2332 1470
CHARTERED ACCOUNTANTS Fax  :(91-40)2339 2474

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

E-mail : pmurali.co@gmail.com
info@pmurali.com
Website . www.pmurali.com

Management’s Responsibilities for the Standalone I'inancial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles gencrally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance witly
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimales that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparalion and presentation of the standalone financial resulls that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible [or overseeing the Company’s financial

reporting process.
VI. Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone [inancial
resulls as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected o influence the economic decisions of users taken on the basis of these
standalone financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintair
professional skepticism throughout the audit. We also:

 ldentify and assess the risks of material misstatement of the stanctalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and oblain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from (raud is
higher than for one resulling from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

% Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

% Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

< Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions mav cause the
Company to cease to continue as a going concern.

< Evaluate the overall presentation, structure and content of the standalone [inancial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For P, Murali & Co.
Chartered Accountants
FRN: 007257S

A.Krishna Rao
Partner

M.No. 020085
UDIN:21020085AANA0T2353

Date: 21.06.2021
Place: Hyderabad




Aban Offshore Limited

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER  YEAR ENOED 315T MARCH 2021

aban
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Rs. Millions

PARTICULARS QUARTER ENDEO [ QUARTER CNDED [ OUARTER ENDED [ YEAR ENDED YEAR ENDED
31.03.2021 312 2020 31.03.2020 3103 2021 31.03 2020

(AUDITEQ) {UNAUDITED) (AUDIIED) (AUDIIED) {AUDITED)

1. INCOME.

INCOME FROM DPERATIONS 13125 96 63 74390 155932 2,368 06
QTHER INCOME 23305 2130 3298 33109 116 06
TOTAL INCOME 364.30 117.93 776.48 1.660.43 2,504.12
2 EXPENSES
COST CF MATERIALS CONSUMED 3043 5097 1317 14242 33665
EMPLCYEE BENEFITS UXPENSE 81 6348 106 42 293 40 40563
FINANGE COSTS 15339 21962 22314 81511 958 52
CEPRECIATION AND AMORTISAT!OH EXPLNSES 15275 149 89 a3 05 607 91 1,607.17
UIPAIRMENT {055 I WRITE CFF GF RECTVABLES 122352 7531 127353 7531
IAPAIRILENT LOSS GF 2ROPERTY PLANT AND EQUIPMENT 1163 41 11537 12 1183 41 11,537 12
IPAIRIZENT LOSS OF INVESTMENTS IN SUBSIDIARY 35317232 35,317 32
QT+ER EXPENDITURC 21347 68 36 289 22 517 61 4,054 50
YOTAL EXPENSES 2,976.31 662.15 48,092.75 4,763.39 §1,292.22
3 COSS FROM OPFRATIONS DEFORE OTIIER INCOME, FINANCE COSTS
ANG EXCEPTIONAL ITEMS (1-2) {2,611.01) 434.22) (47,315.08) (2.072.98) (48,788.10]
A LOSH FIROM ORDINARY ACTIVITILS HEFORE EXCEBTIONAL (TEMS (1
2) (2.611.01) 1414.22) (47,316.08) (2.872,98) (48.788.10)
5 EXCEPTIONAL ITEMS (Profit (Loss)] (Nule (x)) 332.64 - . 33264 .
6. 1033 FROM QRUINARY ACTIVITIES BCFORE TAX (4-5)

(2,278,37) (494.22) {47,316 681 12,640.34) 148,768.10)
7. TAX EXPENSES

-CURRENT TAX (13 80} (A0} (25 00;

-DEFERRED TAX (NET) (27318 10 06 (2,948 09) (227 32y (4,214 2¢)
3 NET LOSS FROM ORDINARY AC IIVITIES AFTER TAX {6-7) 11,991.69} 1449.58) {44.342.86} (231302 (44,573.861
<« EXTRAORDINARY (TEMS (NET OF TAX CXPENSE) B . . %

10. NI:T 1.05S FOR THE PERIOD {U-9) (1,991.69) 1449.58) [44,342.88) (2.313.02) (44,571.66)
11 OTIER COMPREBENSIVE INCOIE (NIFT OF TAX) (7 42) 440 (7 42 440
12. TOTAL COIIPREIENSIVE INCQME / (LUSS) FOR THE PEIIOD {1.999.11) (449.581 144.318.40) {2.20.44) {14,559.46)
13. PAID UP EQUITY SIIARE CAPITAL (Equity Sharu el Ke.2/-cach) 11672 11673 11087 11673 11673
14. Net worth [Refcr Nole vi) + . (6.594 6i8) (4,274 44)
15. Rocervos msuludln(; Revaluation Rosorvos . . - (G,71162) {4,39117)
16 (I} Earning pur sharo (beforo extraordinary items) (of Ra. 2/ oach)

(1ot annuallsed)

(a) Batic (3413} (G 06) (759 82) (39 63} (763 77)

(b) Liluted (3413) (6 96 (750 07) (39 63) (76377)
[} Earning por shara (allor extraordinary Items) (ol Rs. 2/. each) [nol
annvatised)

(a) Baslc (34.13) (6 96} (75962, (39 63} (76327}

(b} Dituled (3413) (6,56} (75962, (3963 (76377)

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmare, Chennai - 600 008. India
CIN:LOY119TN1986PLCO13473 Phone : (31) (44) 43060606 Fax :(91){44) 28195527
e-mail : abanoffshore@aban.com website : www.abanoffshore.com
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Aban Offshore Limited

Balance Sheet as at 31st March 2021 Rs. Millions
Particulars As at As at
31stMarch2021 | 31st March 2020
ASSETS .
Non-Current Assets
Property,Plant and Equipment 1,729.35 3,543.22
Assets held for Sale 766.27
Financial Assets
(i) Investments 128.55 128.55
(ii) Loans 299.90 304.86
(iii) @ther financial assets 197.77 197.77
Deferred Tax Asset 633.19 405.86
Total-Non-current assets 3,755.03 4,580.26
Current dssets
Inventories 889.86 935.66
Financial Assets
(i) Trade receivables 3,333.42 5,109.86
(ii) Cash and cash equivalents 17.91 73.60
(ifi) Other Bank balances 18.23 23.61
(iv) Loans 625.56 430.25
(v) Other financial assets 918.46 754.63
Other current assels : 10.15 30.19
Total-current assets 5,813.59 7,357.79
Total- Assets 9,568.62 11,938.05
EQUITY AND LIABILITIES
Equity
(i) Equity Share Capital 116.73 116.73
| (ii) Other Equity (6,711.62) (4,391.17)
Total-Equity (6,594.89) (4,274.44)
LIABILITIES
Non-current liabilities
Financial Liabilities
Employee benefit obligations 9.95 5.59
Total-Non-Current Liabllities 9.95 5t59
Current liabilities
Financial Liabilities
(i) Borrowings 123.42 544.89
(li) Trade payables
a) Dues of Micro and Small Enterprises - 7.20
b) Total Oustanding dues of Other Creditors 3,574.39 4,465.20
(iii) Other financial liabilities 11,690.00 11,124.09
Employee benefit obligations 4.61 1.47
Other current liabilities 761.14 64.05
Total-Current Liabilities 16,153.56 16,206.90
Total-Liabilities 16,163.51 16,212.49
_'I_"<_)_t:iliEqulty and Llahilities 9,568.62 11,938.05

: '7'1 Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India
CIN:LO1118TN1986PLCE13473 Phone : (91) (44) 49060606 Fax : (81) (44) 2819552 AN be ﬁ?]
/ e-mail : abanaffshore@aban.com website : www.abanoffshore.com * /
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Aban Offshore Limited

Casi Flow Statement for the year ended 31st March 2021

is, millions

Cash Mow feom operating activities
profit belore tax

Fa0 3 cash adguntie i to rpectnane pzate Lafoze Gae et e o

Year ended
31st March 2021

Year endad
318 Macch 2020
Rs mitlions

(2,540.34)

(48,786.68)

Deprediation/amartization €¢07.93 1ENY 17
wanzrment on ng:ble assats 1,163 41 1153712
Loss/{prein) on sale of fixed assets (013}
Piovis:ion for Employec 8cnefits 3.48 1004
£xCess Provision Reversed {212.06) -
Uarcalized foreign exchange (gain)/loss 60.83 358,53
InLerest expenses 815.11 958.52
Inteeest Income (1.38) {46,47)
hnapirment of tnvestments 0.00 35,317.32
Net (Gain) / Loss on Sale of Non-Current Investments 0.00 570
lmprment Loss / Write off of Bad Bebls 1,223.53 7541
ank w C Loan Waiver I CET AT} | . -
Winaratang prolit before working capital changes 787.70 1,036.54
Ahayutnengs ) WO KN @AY
Increase/(Decrease) in trade payables (642.38) 891.68
increase/(Decrease} in other current liabilites 865.83 23007
Deciease/{increase) in trade receivables 314.28 7823
Decrease/{lacsaase) in inventories 66.58 611
Dezrease/(Increasej in long termioans and advances 4.9 (9.18]
Lecrease/inzrease) in snort tenm loans and advances {320.21) 46 26
Cash generated [rom operations 1.056.76 T 2,288.51
Direct taves paid (rel of refunds) (41.48) (180.78)
Nel cash flowe from operating aclivitics (A} 1,015.28 ~2,107.73
Cash tHow from investing aclivities
Surchase of fixed assets (704.15) (1,26i3.G1)
Capita) advances (1.14) (77.19)
Praceeds (rem sale of non-current investnients - 21.82
Interest received 0.10 0.92
Net cash flow used In Investing activities {8) (705.20) {1,318.04}
Year ended Year ended
315t March 2021 31st March 2020

Rs. millions

Rs. millions

Cash Flow from linancing activities

Wepyisent of long term borrowings 102.49 (289.74)

Aepaynien) of loan by fareign subsidiary and other Group Conpanies/ 59.64 06.62

{lasans extended to foreign subsidiary and uther Group Companies)

s est gaid (111.96) 16.61

Met cash used in flnancing activitles (C) 50.17 | | {206.52)
. - = e =

tietincrease f{decrease) in cash and cash cquivalents (A+B+C) 360.25 583.18

tifcct of exchange differences on ¢ash and cash equivalents held in forcign 0.16 {72.92)

ratenly

Cash and cash equivalents at the beginaing of the year (447 £9) (957.55)

tash and cash ecquivaleats at the end of the year (87.28) - _[447;09)

Hecongiliation of cash and cash equivolen!s os per the cosh flow statement

€ash and cash equivalents as per above camprise of the following

€ash and cash equivalents (nate 4 (d) & (e)) * 36.14 97.20

Cash ceedit fram banks (secured) (note 8{b)) _l123.22) 11.44,09)

Balances per statement of cash flows (87.28) {147.69)

* Includes Restricted Cash balance - unpalit dividend liability 2.83 13.22

ety
e

J; Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - GOO 008. In
g CIN:LO1119TN1986PLCO13473 Phone : (31) (44) 49060606 Fax : (91) (44) 28195

e-muil : abanofishore@aban.com website : www.abanoffshore.com
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Notes:

vi.

ili.

The above financial results were reviewed and recommended by the Audit Committee and
taken on record by the Board of Directors at their meeting held on 21% June 2021.

The statement has been prepared In accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (IND- AS) prescribed under Section 133 of the Companies Act,2013
and other recognised accounting principles and policies to the extent applicable.

In respect of Jack-up rigs and the drillship an impairment charge aggregating Rs.1,163.41
Million (previous year: Rs.11,537.12 Million) has been recognized for the year 2020-21, as the
carrying amounts of such assets exceeded its estimated value in use which is mainly due to
the slump in the Oil and Gas industry.

Net worth has been interpreted to mean the aggregate of the paid up equity share capital
(excluding money received  3gainst share warrants), share premium account ,and reserves
and surplus (excluding revaluation reserve , Ind AS adjustments to equity on transition and
translation reserve) as reduced by the aggregate of miscellaneous expenditure { to the
extent not wiitten off ) and debit balance of the prefit and loss account as defined in the
explanation to Regulation 2 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations , 2015 (Listing Regulations).

The Company has charged for expected Credit Luss Allowance for Trade Receivable Rs.3G.70
Million (Previous Year: Rs.75.31 Million) as per Ind AS 109 and has also written off Rs.1,186.83
Million as Bad Debts aggregating to Rs.1,223.53 Million (previous year: Rs.75.31 Million).

The downturn in the Qil & Gas industry and the consequential reduced day rates that the
offshore rigs are commanding in the current market conditions has put the Company In
severe cashflow crisis leading to difficulty in timely servicing of outstanding debt. The Board
of Directors in its mecting held on 5" March 2021 took on record the discussions between the
Company and cansortium of lenders for sale of the idle rigs awned by the Company. The net
proceeds that would be realized from the sale of such rigs shall be utitized to repay the
outstanding debt of the Company to the consortium of lenders. In the Extra ordinary meeting
of the Company held on 29" March 2021, the Shareholders have accorded their approval to
the Company to sell, transfer, deliver or otherwise dispose off the foIIowjng assets owned by
the Company viz Jack up Rigs Aban V and Aban VI, Drillship Aban Ice and Floating Production
unit TAHARA (collectively “the rigs”) and also autharized the Board of Directors to finalize and
execute the documents in relatien 1o the sale of the aforementioned rigs. The sale is highly
probable and expected to be completed within one year.

In view of the above circumstances, these rigs are re-cfassified as Non-Current Assets Held for
Sale at the carrying value as on date of sharehalder’s approval in accordance with Ind AS 105.
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Place: Chennai
Date: 21* June 2021

Accordingly the following classes of Property Plant and Equipment are being reciassified as
Non- Current Assets field for Sale:

Class of Assets Ré.?\/\illions
Offshore Jack-up Rigs 279.66
Drillship 486.61
Total T 766.27

Jhe Company faced operational disruptions on some of the offshore rigs during the year
2020-21 and operations were restored within reasonable time with no significant impact on
the financial performance. The Management believes that it has taken into account all the
possible impact of the COVID-18 pandemic in preparation of the financlal statements. Though
the Management believes that the pandemic is not expected to have any significant Impact
on the financial performance and aoperating environment of the Cornpany in financial year
2021-22, the situation still remains uncertain as at the date of approval of the accounts and
probablte impact of COVID-19 disruptions on its operating and financial performance cannot
be reasonably ascertained. The Company will continue to closely monitor any material
changes to future economic conditions on account of COVID-19.

information pursuant to Regulation 52(6){b) of the Listing Regulations are below:

a) Profit / (Loss) before other comprehensive income (net of tax) for the quarter and full
year ended 31" March’2021 is Rs.1,991.69 Million and Rs.2,313.02 Million
respectively. .

b) Free Reserves as on 31st March 2021 Is (Rs. 27,287.44 Million).

c) Securities Premium account balance as on 31st March 2021 is R$17,765.80 Million.

Information pursuant to Regulation 52(4) and 52(6) of the Listing Regulations are given in
Annexure A,

Exceptional Items represents waiver of working capital facility by a bank under a One Time
Settlement Agreement with the Company which has been duly discharged by the Company.

Company is engaged primarily in the business of offshore drilling services. The wind energy
division of the Company does not meet the quantitative threshold as per Ind AS 108.
Accordingly no requirement ot Segment Reporting as per the said Accounting Standard.

The figures of the quarter ended 31st March 2021 and 31st March 2020 are the balancing
figures between the audited figures in respect of the full financial year and the year to date
figures up 1o the third quarter of the relevant financial year which were subjected to limited
review by Auditors.

The figures for the previous period have been regrouped wherever necessary,

For and on behalf o} the-Bfard
i
< Qg W

Reji Abralidn
Mnaging Director
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Annexure-A

Pursuant to regulation 52(4) of the SEBI (Listing ODbligations & Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we submit herewith the fallowing information
pertaining to the Non-convertible Cumulative Preference Shares:

1. Details of Outstanding Redeemable Preference Shares:

I'sr. | Name of the Series "No. of Preference Shares | Amount of Issue (Rs. '
No. | in Millions In Millions) _
1 | INEA21A04097 45 450
. ' | - ) — —
| 2 INE421A04097 . 60 600
| 3 INE421A04071 | 55| ' ~ 550
4 INE421A04063 i 40 400
5 INE421A04055 B 209 200
6 | INE421A04089 I ot & "610
S I e = —— - v -

2. Credit Rating and change in Credit Rating (if any):

The Credit Rating in respect of the above mentioned series of Preference Shares is “CARE D
(RPS) [Single D (Redeemable Preference Shares)]

3. Asser cover available, in case of non-convertlble Debt Securities: Not Applicable.

4. Debt —Equity Ratio (As at 31* March 2021) :

I

_S_ta_nialon;em (1.14)
[@_soliqatgd o ___(0.90)

Debt Equity ratio= (Long term debts+current maturlties of long term debt)/Shareholders

funds

CIN:L01119TN1986PLC013473



Ahan Offshore Limited

S. Previous due dates for payment of dividend and repayment of principal amount for

Preference Shares :
The due date of payment of dividend and principal amount and the actua! date of payment
for the year ended 31* March 2021: No dividend has been paid and no redemption during

the year ended 31* March 2021.

6. Next due dates for payment of dividend and repayment of principal amount:
The entire preference shares have become due for redemption and they have not been

redeemed.
Dividend when recommended and declared will be paid within the prescribed timeline.

7. Debt Service Coverage Ratio
Standalone ] 0.14
 Consolidated | 0.02

Debt service coverage ratio=EBIDTA/ (Interest expense + Current year principal repayments)

8. Interest Service Coverage Ratio: Not Applicable

Standalone | (0.07)
Consolidated | {0.01)

Interest service coverage ratio=EBIT/ Interest expense

9. Capital Redemption Reserve: As at 31% March 2021 - Rs 2,810 f\-/llllion -

10. Net worth: Forms part of Unaudited Standalone/Consolidated Financlal Results

11.' Net profit after tax: Forms part of Unaudited Standalone/Consolidated Financial Results
12. Earnings per share: Forms part of Unaudited Standalone /Consolidated Financial Results

A. Information pursuant to Regulatlon 52(6) of the Lustmg Regulatlons are given helow:

Sr. No. | Particulars N Rématks

] Profn/(loss) for the year ended 31" ‘March 2021

i b. Free Reserves as on the end of 31% March 2021

& Securities Premium account balance (if redemption
of redeemable preference shares is to be done at Please refer Notes to
premium ,such premium may be appropriated from unaudited  financial
securities premium account) results forming part of
Provided that disclosure on securities premium this publication
account balance may be provided only in a year in
which  non-convertible redeemable preference
shares are due for redemption

‘\0/5

y ,mgll(‘s f»’

¥

CIN:LO1119TN198GPLC013473




Aban Offshore Limited

[r]

Fa

Track record of dividend payment on non-convertible
redeemable preference shares.

Provided that in case the dividend has been deferred
at any time, then actual date of payment shall be
disclosed.

Breach of any covenants under the terms of the non-
convertible redecmable preference shares

Provided that in case of listed entity is planning 2
fresh issuance of shares whose end use is servicing of
the non-convertible redeemable preference shares
(whether dividend or principal redemption), then the
same shall be disclosed whenever the listed entity
decided on such issuances.

CIN:L01119TN1986PLC013473

Dividend on non-convertible
redeemable preference

-shares for the period up to

31% March 2015 has been
paid within the prescribed |
timeline.  The subsequent
payment has becen deferred,

Non-convertible  cumulative
redeemable preference
shares due on 29" December
2014, 28" February 2015, 30"
March 2015, 16th June 2015,
16th June 2016 and 3 August

2016 have not been

redeemed.




Statement on Impact of Audit Qualifications for the Financial Year ended 31

ANNEXURE 1
Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted alongwith Annual Audited Financial Results- Consolidated

March 2021

l.
SI.No | Particulars

N =

| Total Liabilities

st

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Rules,2016)

Consolidated Financial Results

|

| Audited 'Fi'gt_.lré's_ -(_as

before
for

reported
adjusting
qualifications)
(Rs. Millions}

TLlr‘ng\)er/TgaI Income
Total Expenditure
|

| Net Plgf_it/(Loés)

EarniTg;Per Share (Rs.)

_ 12,93044
33,188.48

~ (15,020.56)
(337.99)

Adjusted ]
Figures(audited figures
after  adjusting  for
qualifications)
(Rs.Millions)

12,930.44
'__ Note li(e) (i) below
Not ascertainable (Refer
Note ll(e) (ii) below

‘Not ascertainable (Refer .'
Note li(e) (ii) below |

Total Assets

Net Worth

© 46,192.83

©214,420.36

(168,227.53)

Not ascertainable (Refer
__Noteli(e) {ii) below
Not ascertainable (Refer
~__Notelife) (i) below
Not ascertainable (Refgr

A_ny other financial item(s) (as felt
| appropriate by the management)

Nil

Audit Qualifications {each qualification separately)

Nil

a. Details of Disclaimer of Opinion:

In case of wholly owned subsidiary of the company “Aban Holdings Pte Lld”
Singapore along with its subsidiaries and associates whose consolidated Financial
Statements have been audited by other auditors “Nexia TS Public Accounting
Corporation, Public Accountants and Chartered Accountants, Singapore”™ have not
expressed opinion on the consolidated financial statements for the year ended 3

March, 2021 which is reproduced as under:

ISl




l.

Going concern

As disclosed in Note 2.1 o the (inancial statements, in preparing the financial statements,
the Board of Directors have cansidered the operations of the Group and of the Conmpany
as going concerns notwithstanding that the Group and the Company incurred a net loss of
US$234,832,000 and 118$2,329,834,000 (2020: US$1,135,534,000 and USSR01.000)
respectively for the financial year ended 31 March 2021, and as at that date, the Gioup
and the Company wre in nel current liabilities position of US$2,625,750,000 and
1JS%$2,490,663,000 (2020 US8S52,473,576,000 and US$2,362,692.000) respectively. The
Group und the Company arc also in net liabilities position of US$2,211,493,600 and
US$1,808,882,000 (2020: 1USS$1,976,663,000 und uet asscts of US$520,952,000)
respectively as at 31 March 2021

As disclosed in Note 1Y to the finzncial statements, the Group’s rigs wilh carying
amount of US$3068,520,000 (2020: 1JS$449,999,000) have been pledged as sceurity for
the borrowings of e Group and ol the Company amounting USS1,974,17:,000 and
USEEE29,791,000 (2020: US$1,974,242,000 and US$1,829,791,000) respectively, An
impairment loss on the rigs amounting o US$63,444,000 (2020: USK868,815,000) was
made doring the financial year ended 31 March 2021,

As disclosed in Nole 23 to the financial statements, the Group had a bond of
LIS$9,313,000 (2020: US$9,313,000) which is secured by a first priority mortgage on a
rip, (Note 19) owned by a subsidiary corporation of the Company, a pledpe over 100% of
the shares i o subsidiury corporation of” the Company, assignnient ol iisuraices, |
corporale guarantee of a subsidiary corporation of the Company, and a charge over bank
accounts 1 be maintained by the borrower in respect of the vig. During the [inancial year,
the bond is due in December 2020 but the Group has extended the maturity dafe to 21
June 20220 In addition, the Group and the Company have defaulied on payment of their
borowings which have Falien due and have breached (he covenants of their borrowings
wihneh wive te Tenders e right to demand the related borrowings be due and pasable

incdiately, The fenders fad issued recall notices W the Group and the Conpany.,
Managenment had reclassilicd these borrowings of the Group and ol the Compuny, with
aviginal repayment terms beyond 12 months [rom the balance sheel date «s current
liubilities. As of (he date of this report, the Group and the Company are in discussions
with it lenders to obtain approval for and implementation ol an appropriate debt
resolution plan,

Fhe aboeve conditions indicate (he existence o material uncertaintics svhich may cast
sienibicant doubt on the Group's and the Company's abilily (0 continue as goimny coseem.
Nevertheless, the Board of Director believes that the use of the going conceern assuiption
on the preparation of the linancial statements of the Group and of the Company for the
Iimancial year encded 31 March 2021 is still appropriate after taking into consideration of
the above actions and measures.




The ability of the Group and of the Company to continue in operationa! existence in the
foresecable future and to mecet their financial obligations as and when they fall due arc
dependent on the tetions and measures undertaken as disclosed above and it is uncertain
whether the Groap and the Company will raise further funds through any fund caising
exercises. Therelore, we are unuble (o oblain sullicient audit evidenee 1o be able to form
an opinion as (0 whether the going concern basis of preparation ol the accompanying
[inancial statements of the Group and of the Company is appropriate.

I the Group and the Company wre unable to continue in operational cxistence in the
foreseeable future, the Group and the Company may be unable to discharge theiv
liabilities in the normal course of business and adjustments may have lo be made to
yefleet the situation that assets, in particularly the rigs of the Group, may need lo be
vealised other than in the normal ¢course ol business and at amounts which could difTer
siuniticantly [rom the amounts ul which they are currently recarded in the balance sheets.
In addition, the Group and the Company may have 1o reclassify non-current assels and
labilities to current assets and liabilities respectively, The linancial statements do not
include any adjustment which may arise {rom these uncertaintics.

2.ncompleteness of hank confirntations

In view ol the COVID-19 stiuation in India, we are unable (o obtain bank confirmations
for the Group’s and the Company’s bank borrowings of US$1,864,845,988 and
US$1,729,775,542 respectively as at 31 March 2021,

There are also no practicable audit procedures available to us to verify these bulances and
transactions, As a result, we are unable (o ascertain the accuracy and completeness of the
aforesaid bank borcowings. In addition, we are unable (o verify the completencess of the
Group’s and the Company’s tansactions with the banky for the wforesaid bank
borrowings. Consequently, we are unable (o delermine whether any adjustments and
disclosures might have been [ound necessary in respect-of unrecorded and/er undisclosed
transaclions, facilitics and information with the banks in the financial statements,

b, Type_a-ALr(ift‘CTug}ification B Disclaimer of opinion
c Frequency of Qualification "~ | Each year
For Audit Qualification(s} where
impact is quantified by the Not quantified by auditors
_ auditors, Managwnent’s views:
e. For Audit Qualification(s} where _ S
the impact is not quantified by the )
auditors:
i Management’s estimation | Cannot be quantified ;
on the impact of audit
qualification
ii. tf Management is unable to The disclaimer of opinion is on preparation
estimate the impact, of lhe financial statements, the Management
reasons for the same has considered the operations of the Group




l

(iii). Auditors’ comments on (i) and
{ii) above

and the Company as going concerns
notwithstanding that the Group and the
Company have incurred net loss , the
impairment loss on rigs and on the Group
and the Company defaulting on payment of
borrowings that have become due for
payment and breach of certain covenants of
the borrowings that have given right to the
lenders lo demand the borrowings w be paid
immediately. They have also expressed
existence of malerial uncertaintics on the
going coneern assumption The
Management believes that the use of the
going concern assumplion in the preparation
of the financial statements for the financial

year cnded  31% March 2021 is  still
appropriate.  The  Management  Is in
discussions with its lenders to oblain

approval for and implementation ol an
appropriate debt resolution plan,

[n view of the [oregoing the impact of the
disclaimer of opinion cannol be asceriained.

Included in the Basis of Disclaimer stated
above

Managing Director

Dy. Managing Director &Chief Financlal Officer |

Audit Committee Chairman

Statutory Auditors

Place: Chennai
Date: 21%' June 2021
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Auditor’s Report on consolidated audited quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF “ABAN OFFSHORE LIMITED”
I. Disclaimer of Opinion

We have audited the accompanying Statement of Consolidated Financial results of Aban
Offshore Limited (“Holding cempany”) and its subsidiaries (holding company and ils
subsidiaries together referred to as “the Group”), its associates for the quarter ended 31st
March, 2021 and for the period from 1st April, 2020 To 31st March, 2021 (“the Statement”),
being submitted by the holding company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amencdled
(“Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 315t March, 2020 and the corresponding period from 1st April,
2019 To 31st March, 2020, as reported in these financial results have been approved by the
holding company’s Board of Directors.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
slatemenlts/ financial informaltion of subsidiaries and associates, the Statement:

a. includes the results of the following entities:

i. Aban Holdings Pte Ltd, Singapore - Wholly owned subsidiary (includes its

subsidiary corporations)
ii. Aban Encrgies Ltd, India-Wholly owned subsidiary.

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. Indicates that, because of the significance of the matters described in the Basis for

Disclaimer of opinion section of our report, we are unable to conclude as to

whether the preparation of the accompanying interim financial information of

“the Group” is appropriate.

ENge )
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1I. Basis (er Disclaimer of Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specilied
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities uinder those
Standards are further described in the Auditor’s Responsibilities for the Auwdil of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entilies in accordance with the Code of Ethics issucd by the
Institute of Chartered Accountants of India together with Lhe ethical requirements that are
rclevant to our audit of the financial statements under the provisions of the Companics Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities

accordance with these requirements and the Code of Ethics.

In case of wholly owned subsidiary of “the company”, “Aban Holdings Pte Lid,
Singapore and its subsidiary corporations” whose financial iformation have been audited
by other auditors “Nexia TS Public Accounting Corporation, Public accountants and
Charlered Accountants, Singapore” have expressed disclaimer on the Interim financial
information for the financial period from 18t April, 2020 To 31st March, 2021, which is

reproduced below:

“Disclaimer of Opinion

We were engaged to audit the accompanying financial statements of Aban Holdings Ple.
Ltd, (the “Company”) and its subsidiary corporations (the “Group”) whicl comprise the
consolidated balance sheet of the Group and the balance sheet of the Company as at 31
March 2021, and the consolidated slatement of comprehensive income, consolidated
statement of changes in equity and consolidated statement: of cash flows of the Group for
the financial year then ended, and notes to the financial statements, including a summary of

siguificant accounting policivs, as set out on pages 6 Lo 50.

We do not express an opinion on the accompanying financial statements of the Group aud
the balance sheet of the Company. Because of the significance of the matters described in the
Buses of Disclaimer of Opinion section of our report, we have not been able (o oblain
sufficient appropriate awdit evidence to provide a basis for an audit opinion on these
Sinuncial statentents,

Bases for Disclainter of Oninion

L. Going concern

As disclosed in Note 2.1 to the financial statements, in preparing the financial stalenents,
the Baard of Divectors have considered the operations of the Group and of the Coinpaiy as
guing concerns notwithstanding that the Group and the Company incurred a net loss of
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115$234,832,000 and 15$2,329,834,000 (2020: 15$1,135,534,000 and US$SVL,000) respectively
Jar the financial year ended 31 March 2021, and as af that date, the Group and the Company
are in net current liabilities position of US$2,625,750,000 and US$2,490,663,000 (2020:
LS$2,473,576,000 and US$2,362,692,000) respectively. The Group and the Comnpany ure also
innetliabilities position of US$2,211,495,000 and US$1,608,882,000 (2020: US5$1,976,663,000
aid net assets of US$520,952,000) respectively as at 31 March 2021.

As disclosed in Note 19 to the financial statemnents, the Group's rigs with carrying amourt
o) US$368,520,000 (2020: 1I5$449,999,000) have been pledged as security for the Lorrovwings
vof the Group wnd of the Company amounting US$1,974,172,000 and US$1,829,791,000 (2020:
L1§$1,974,242,000 and U$$1,629,791,000) respectively. An impairment loss on the rigs
amounting Lo US$63,444,000 (2020: LIS$868,815,000) was made during the financial year
ended 31 Marcl 2021,

As disclosed in Note 23 to the financial statements, the Group had a bond of US$4,313,000
(2020:115$9,313,000) which is secured by a first priority mortgage on a rig (Note 19) owsned
by a subsidiary corporation of the Company, a pledge over 100% of the shares in a
subsidiary corporation of the Company, assignment of insurances, corporate guaranice of «
subsidiary corporation of the Company, and a charge over bank accounts to be niainlained
by the borrower in respect of the rig. During the financial year, the bond is due in Decemnber
2020 but the Group has extended the maturity date to 21 June 2022. In addition, the Group
and the Company have defanlted on payment of their borrowings whiclh have fallen due and
lwwe breached the covenants of their borrowings which give the lenders the right to demand
the related borrowings be due and payable imediately. The lenders had issued recall
notices to the Group and the Company. Managentent had reclassified these borrowings of
the Group wid of the Company, witl original repayment terins beyond 12 mnonths from the
balunce sheet date as current linbilities. As of the date of this report, the Group and the
Company are in discussions with its lenders to obtain approval for and Ginplementation of
an appropriate debt resolution plan.

The above conditions indicate the existence of malterial uncertainties whiclt may cust
significant doubt on the Group's and the Company’s ability to continue as going conceri.
Nevertheless, the Board of Director believes that the use of the going concern assumption o
thee preparation of the financial statements of the Group and of the Company for the
financial year ended 31 March 2021 is still appropriate after taking into consideration of the
above actions and measures.

The ability of the Group and of the Company to continue in operational existence in the
Sforeseeablle future and to meel their financial obligations as and when they full due are
dependent on the actions and wmeasures undertaken as disclosed ubove and il is wncerlain
whether the Group and the Company will raise further funds through any fund raising
exercises. Therefore, we are unable to obtain sufficient audit evidence to be able to form an
opinion as to whethey the going concern basis of preparation of the accompanying financial
statements of the Group and of the Company is appropriate,
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If the Group and the Company are unable to continue in operalionul existence in the
Joreseeable future, the Group and the Company may be unable to discharge their liabilities
in the normal course of business and adjustments may have to be made to reflect the
situation that assets, in particularly the rigs of the Group, inay need to be realised other

than in the normal conrse of business and at amounts which could differ significuntly from
the amounts al which they are currently rvecorded fn the balance sheels. In addition, the
Group and the Conpany nuty have to reclassify non-current assets and liabilities to current
assets and linbilities respectively. The financial statements do not include any adjustment
which may arise from these uncerlainties,

2. Incompleteness of bank confirmations

in view of the COVID-1Y situalion in India, we are unable to obtain bank confinnutions for
the Group’s and the Company’s bunk borrowings of U551,864,845,988 und 1iS$1,729,775,542
respectively as at 31 March 2021 There are also no practicable audit procedures availuble to
us to verify these balances and transactions. As a result, we are unable to ascertain the
accuracy and completeness of the aforesaid banl borrowings. In addition, we are wiuble to
verify the compleleness of the Group’s and the Company’s transactions wilh the banks for
the aforesaid bank borrowings. Cousequently, we are unable to delennine whether any
adjustiments and disclosures might Trave been found necessary in respect of unrecorded
and/or undisclosed transactions, fucilities and information with the banks in (he financial
statenents.”

The above Disclaimer conclusion indicating the existence of material uncertainties which
may cast doubt on the ability Lo continue as a going concern of the wholly owned foreign
subsidiary “Aban Holdings Pte Lid, Singapore and its Subsidiary Corporations” which is
material to the Group, also cast a significant doubt on the ability of “the Group” to continue
as a going concern and on the appropriateness of the preparation of accompanying financial

information of “the Group” as a going concern.

Also, we refer to (he Material Uncertainty related to Gong Concern and LEmphasis of
Matter Paragraph in Independent Auditor’s Limited Review Report on Audited
Standalone Financial results of Aban Offshore Limited (“the Company”) for the Quater
and year Ended 3T+ March, 2021,

» “Material uncertainty related to Going Concern

“The Company” has accumulated losses on account of swhich the net worth is eroded
and also, current liabilities exceeded current assets and the company has defaulted in
respect of instalments and payment of interest on term loans and dues on account of
cash credit from banks, these indicate that material uncertainty exists thal may cast a
significant doubt on the company’s ability to continue as a going concern. However,

A\
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the management believes that the use of the going concern assumption on the
preparation of the financial statements of “the Company “is still appropriate in view
ol its continuing  discussions  with its lenders to obtain approval for and
implementation of an appropriate debt resolution plan, and that “the Company” will
continue to be in operation in the foreseeable future.

During the year the company has reclassified PPE of Rs.766.27 million as Non -
Current Assets held for sale, in accordance with Ind AS 105,

An impairment charge ol Rs.1163.41 million has been recognized lor the year 2020-21
in respect of Jack up rigs and Drillship,

The company has charged for expected credit loss allowance of Rs.36.70 million for
trade receivables as per Ind AS 109 and also the company has written off lrade
receivables of an amount Rs.1,186.83 million.

Ouropinion is not niodified in respect of the above muatters.

~ Emphasis of Matter Paragraph

1. The COVID -19 has impacted the [inancial performance and operating environment
of “the Company” in f(inancial year 2020-21. Though the pandemic is not
expected to have any significant impact on the financial performance and
operating environment of the Company in financial year 2021-22, the situation is
still remains uncertain. The Company will continue to closely monilor any
malterial changes to future economic conditions on account of COVID-19.

Qur opinion is not modified in respect of this maltter.”
III. Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated [inancial
resulls have been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentalion of these consolidated financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Group
including its associates and juintly controlled entities in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting” prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors ol the
companics included in the Group and of its associates and joinlly controlled entitivs are
responsible for maintenance ot adequate accounting records in accordance with the
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provisions of the Act for safeguarding of the assets of lhe Group and ils associates and
jointly controlled enltitics and for preventing and detecting frauds and other irregularilies;
sciection and application of appropriate accounting policies; making judgments and
eskimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate inlernal {inancial controls, that were operating, effectively for ensuring accuracy
and compleleness of the accounling records, relevant to the preparation and presentation of
the consolidated financial resulls that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Divectors of the
companies included in the Group and of its associates and joinlly controlled entilies are
responsible tor assessing the ability of the Group and of its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or lo cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
assaciates and jointly controlled entities are responsible for oversecing the financial
revorling process of the Group and of its associates and jointly controlled entities.

IV. Auditor’s Responsibilities for the Audit of the Censolidated Financial Resulls

Our objeclives are to obtain reasonable assurance aboul whether the consolidated
financial resulls as o whole are free from material misstatement, whether due to fraud or
ervor, and to issue an audilor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a malerial misstatement when it exists. Misstalements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expucted to influence the economic decisions of users laken on the basis of

these consolidated financial results.

As parl of an audil in accordance with SAs, we exercise profvssional judyment and
maintain professional skepticisim throughout the audit. We also:

< Identify and assess the risks of material misstatement of the consolidated financial
resulls, whether due to fraud or error, design and perform audit procedures responsive
ta those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstalement resulling from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
inlentional omissions, misrepresentations, or the override of internal conlrols.

e 4
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Obtain an understanding of internal control relevant to the audit in order to design aucdit
procedures that are appropriate in the circumstances for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of 'accounu’ng and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude thal a material uncertainty exists, we are required Lo draw
attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associates and jointly controlled

entlities lo cease Lo conlinue as a going concern.

Lvaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial resulls
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly conirolled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audils carried oul by

them. We remainsolely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such

other enltities included in the consolidated financial results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.




2339 3967, 2332 1470

’\ P.MURALI & CO., Tel.  :(91-40) 2332 6666, 2331 2554
\
\

CHARTERED ACCOUNTANTS

‘ WL | 6-3-655/213, SOMAJIGUDA, Fax @ (91-40) 2339 2474
2 HYDERABAD - 500 082. INDIA E-mail : pmurali.co@ymail.com

info@pmurali.com
Website : www.pmurali.com

We also provide those charged wilh governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate svith them
all relationiships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The consolidated Financial Results include; the audiled Financial Results of “Aban

g

Holdings Pte Ltd, Singapore and il’s subsidiary corporations “, whose interim Financial
Statements/ Financial Results/ financial information reflect Group’s share of total assets of
Rs.38,563.28 million as at 315t March, 2021, Group’s share of total revenue of Rs.4,396.46
million and Rs.11,493.66 million and Group’s share of total comprehensive loss of Rs.
6,132.33 million and Rs. 12,709.35 million for the quarter ended 31st March, 2021 and for the
period from 13t April, 2020 to 31st March, 2021 respectively; audited Financial Results ol
Aban Energies Limited, Chennai, India, whose interim Financial Statements/Financia
Results/ financial information reflect Group’s share of total assets of Rs.3.13 million as at
31st March, 2021, Group’s share of total revenue of Rs. 3.25 million and Rs.12.86 million and
Greup’s share of total comprehensive loss aiter tax of Rs. 5.97 million and Rs.15.47 million
for the quarter ended 31st March, 2021 and for the period from 1st April, 2020 to 31« March,
2021 respectively, as considered in the consolidated Financial Results, which have been
audited by their respective independent auditors. The independent auditors’ reporls on
interim financial statements/Financial Results/financial information of these enlities have
been furnished to us and our opinion on the consolidated Financial Resulls, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph

above.

The consolidated Financial Results include the unaudited Financial Results of Deep
Drilling  Mexico, whose interim Financial Statements/Financial Results/ [inancial
information reflect Group’s share of total assets of Rs.3.70 million as at 31t March, 2021,
Group’s share of total revenue of Rs. Nil./ Rs. Nil and Group’s share of total comprehensive
loss of Rs. 0.32 million / Rs.5.31 million for the quarter ended 31st March, 2021 and for the
period from 1t April, 2020 to 31st March, 2021 respectively, as considered in the consolidated
Financial Results. These unaudited interin1 Financial Statements/Financial Results/
financial information has been furnished to us by the Board of Directors and our opinion on
the consolidated Financial Results, in so far as il relates Lo the amounts and disclosures

e
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included in respect of these subsidiaries, associates and jointly controlled entitics is based
solely on such unaudited interim Financial Statements/Financial Results/financial
information. In our opinion and according to the information and explanations given to us
by the Board of Directors, these interim Financial Statements/Financial Results / financial
information is not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/financial information certified by the Board of Directors.

Far P. Murali & Co.
Chartered Accountants
FRRN: 0072575 P

A.Krishna RE‘IUL-I i

Partner s

M.No. 020085 e

UDIN: 21020085AAAA0U3357

Date: 21.06.2021
Place: Hyderabad
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SIATEMENT OF AUDITED CONSOLIDATED RESULTS
FOR THE QUARTER !/ YEAR ENDED 318 T MARGI 2021
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Aban Offshore Limited

Consolidated Balance Sheet as at 31st March 2021

Particulary

As at
31st March 2021
Rs. millions

As at
31st March 2020
Rs, millions

ASSENS

MNon-Cirrent Asscts

(i) Lquity Shcre Capitst

(i) Other Equity
Equity attnibutable to shareholdars of the Company

Total-Equity

Non-current liabilities
Financlal Liabilities

(i} Borrowings

Employee henefit obligations
Total-Non-Current Llabilitles

Current liabllities
Financial Liabilities
(i) Borrowings
(i) Trade payables
a) Dues of Micro and Small Enterprises
b} 1otal outstanding dues of Other Creditoi s
(it} Other financial lisbitities
Eraployee benefit obligations
Other current liatilities
Total-Current Liabllities

Total-Llabilities

Total-Equity and Liabllities

Propntiy Plint 3nd Lgupmaent 28,654.61 37,437.97
latiable asaels 3,256.49 3,086.82
Assels neld for Sale 766.27
Financial Assets
() Investments 234.21 234.40
(ii) Loans 259.91 304.87
(iti) Other Mnancial assets 218.10 218.78
Deferred Tax Asset 633.19 405.86
Total-Non-current assets 34,063.78 41,688,70
Current assets
Inventories 2,897.56 4,614.17
Finandial Assets
(ii) Trade receivables 5,382.84 10,976.67
(ii) Cash and cash equivalents 722.45 439,90
(iii) Other Bank balances 18.23 23.61
{iv) Loans 1,341.70 636.09
(v) Other financial assets 1,719.16 1,678.92
Other current assets 47.11 48,23
Total-curient assets 12,129.05 18,417.59
Total-Assets e 46,192.83 |  60,106.29
EQUITY AND LIABILITIES
Equily
116.73 116.73

(168,344.26)

(153,323.70}

(168,227.53) (153,206.97)
(168,227.53) (153,206.97)
680.38 °
11,58 6.25
691.96 6.25
123.42 544.89
. 7.20
6,054.72 9,357.45
207,427.02 203,304 38
4.73 1.67
118.51 91.42
213,728.40 213,307.01
214,420.36 213,313.26
4a6,192.83 | 60,106.29

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India
CIN:LO1119TN1986PLC0O13473 Phane: (91) (44) 49060606 Fax : (91) (44) 28185527
e-mail : abanuffs_hom@aban.com website : www.abanotlshore.com
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Consohdated IND AS Cashi I low Statement for the year ended 31st March 2021

Yeor ended Yedr ended
315t March 2023 31si March 202¢
Its. mlltions s, mittigng |
ey Flow fram upersiing actwiting
Logs .nctucing Exchanpe diflerences or Lrdas alion al fareian opcrito=s belore (ax ltom continu ng Operstinns (15.217 58) (104,309 ZE)
170l Lelore a2 hom dizcoalmung Qirrations
ofit bolore (2% (15,217.58) (104,393 78)
foan gerthy L0t 0 e quedls gl ke 1a2 ol v
Irepreziationfamartizaicn en conlinuing aperations 1.9¢9 50 Bass o8
:nt/othe: wre ofl on tongible assets 5,870 20 73,104 0
W eLerations
Voot [praddei] vt salt of fined assels {0.13}
vauiun far Employee Oeneflits 3.41 7.10
Hiventoly write-down 1,198,44
taet Debts Witten offfitnpairracat of recewadles 5,531 09 1,207,140
tinreadized fareign exchange less/{gain) 6o f3 358 53
Provision ne leages required written back (1,920.12)
a0t anclliary cost/Bong prenvum v 1u3129
e (gain)/Less on sale of Nan Cutient investrnents M % 70
inleaz) on borrcwings and dividend on redeemable prelerence shares 11,657.10 10.54C 55
hlerist Income (5397) (a8 27}
widind :income “ 014}
Il itemns {32 6e)
Vpnning profit before veorking capital changes 8.316.56 (9.281.£0)
N L4 |
8 TR U T R ST
muinrcffilacsessp) in trade payabies {1.2¢5.22; (291 5E)
Incraate/(xvieate] in other current 363.80 356 62
s tase/(Inerease] in tride receivables (175.8E) {626 43)
Decceazef/{increase) ininventories 518,17 (141 51)
Decreasef/(Incicase] in othed aon current financial assets/cther ass2ts 4.64 744
Duerease/(Increase| in other current financial assets/other assets (7Ca 09) 1,079.06
tazh generated from(used in) operztlons 6,807.04 e (9.382.07)
el taxes paid (net of refunds) {16.85) (379 35)
Wit ¢ash flow from /{used in) operating activitles (A) 6,790.19 =
Cash Flow (rom investing activities
Purchase of tixed assels inciwding Intanible Assals nct of eachange differenze on translatian § {973.51) {3,171 40)
(xchange dilfeience on transiation ol fined J3sets iacluding IMangible Assets of Forelgn Sudsidiarles 1,034.34 (4,875 09)
aplal advanses (1.14) 53
Froceeds from sale af nunscurrent investments 21.82
Interes) recelved 52.96 47 92
Dividends received ' 014
Net cash flow {rom flused In) investing activities |b) 112,65 16.225.67)
Year ended Year ended
31st March 2021 315\ March 2020
Rs. milllons Rs. milflons
Catls Flaw froem linancing activilies
#1(evs (10M 10nE term borrowings & {4,507.06) 13,092 84
|3unayinem of shon term borrowings (38.84) -
ntesess paldfCifect of transiat on of intetast on Foreigh Currency Loans {1,608,45) 3.247.23
Nel cash used In financing activitles (C) (06.204.35) 10,306 12
——— s Vi
tves increase J{decrease) In cash and cash equivatents 1A+B+C) 69844 2Y%.03
Efest of exchange ditferences on cash and cash equivalents held In foreign
wirency 0.16 {7292
Cashand cash equivalentsat the beginning of the year {81.39) 1307 0]
Casn and cash eyuivalents ot the end of the year 617,26 (41 34)
——
Hetvmitutmn of cash ond cash equivalents as per The cash flow stoiemunt e S T
Cash and cash equivalents as per above comprise of the lellowing
31st March 2021 31st Maich 2020
. pe419nd cash equivalents (note 6 (d) & {e)) * 74C 80 463 50
Cashtred frem banks {secured) (note 10(bY) {12342 (56n £3)
Nalances per statement of cash flows — 61224 {51 30}
e79 1759

* Includes Restricted Cigh halisnce « unpalg dividend Habitity

¥ Due ta exchange difficiences un teanslation.
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Aban Offshore Limited

Notes:

(i)

(i)

The above financial results were reviewed and recornmended hy-the Audit Commitice and
taken on record by the Board of Directors at their meeting held on 21*' June 2021,

The statement has been prepared in accordance with the Companies({india Accounting
Standards) Rules 2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting principles and policies to the extent applicable.

(iii) In respect of Jack-up and the Drillships an impairment charge aggregating Rs.7,068.65

Million (previous year: Rs.73,104.20 Million) has been recogniscd for the year 2020-21, as
the carrying amounts of such assets exceeded its estimated value in use which is mainly due
to the slump in Oil and Gas Industry.

(iv) The Company has charged for expected credit loss allowance for the trade receivables of

(v

(vi)

Rs.4,344.26 Million (previous year: Rs.1,207.30 Million ) as per Ind AS 109 and has also
written off Rs.1,186.83 Million as Bad Debts aggregating to Rs.5,531.09 Million (previous
year: Rs.1,207.30 Million),

Networth has been interpreted to mean the aggregate of the paid up equity share capital
(excluding money received against share warrants), share premium account and:reserves
and surplus {excluding revaluation reserve, Ind AS adjustments to equity on transition and
translation reserve) as reduced by the aggregate of miscellaneous expenditure (to the extent
not written off) and debit balance of the profit and loss account as defined in the
explanation to Regulation 2 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulation).

The downturn in the Oil & Gas industry and the consequential reduced day rales that the
offshore rigs are commanding in the current market conditions has put the Company in
severe cashflow crisis leading to difficulty in timely servicing of outstanding debt. The Board
of Directors in its meeting held on 5" March 2021 took on record the discussions between
the Company and consortium of lenders for sale of the idle rigs owned by the Company. The
net proceeds that would be realized from the sale of such rigs shall be utilized to repay the
outstanding debt of the Company to the consortium of fenders. In the Extra ordinary
meeting of the Company held an 29" March 2021, the Shareholders have accorded their
approval to the Company to sell, transfer, deliver or otherwise dispose off the lollowing
assets owned by the Company viz Jack up Rigs Aban V and Aban VI, Drillship Aban Ice and
Floating Production unit TAHARA (collectively “the rigs”) and also authorized the Board of
Directors to finalize and execute the docurnents in relation to the sale of the
aforementioned rigs. The sale is highly probable and expected to be completed within one
year
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In view of the above circumstances, these rigs are re-classified as Non-Current Assets Held
for Sale at the carrying value as on date of shareholder’s approval in accordance with Ind AS
105. Accordingly the following classes of Properly Piant and Equipment are being reclassified
as Non- Current Assets Held {or Sale: :

Class of Assets 1 Rs. MI”IOI‘IS

Offshore Jack-up Rigs ‘ 279.66
Drillship 486.61
Total l 766.27

(v}i) Information pursuant to Regulation 52(6)(b) of the Listing Regulations are below:

i) Loss before other comprehensive income (net of tax) for the quarter and full year ended
31* March 2021 is Rs.12,831.70 Million and Rs.13,725.30 Million respectively.

i{) Free Reserves as on 31" March 2021 is (Rs.183,898.68) Million.

i) Securities Premium account balance as or 31* March 2021 is Rs.17,800.78 Million.

(viii) The Company faced operational disruptions on some of the offshore rigs during the
year 2020-21 and operations were restored within reasonable time with no significant
impact on the financial performance. The Management believes that it has taken into
account all the possible impact of the COVID-19 pandemic in preparation of the financial
statements. Though the Management believes that the pandemic is not expected to have
any significant impact on the financial performance and operating environment of the
Company in financial year 2021-22, the situation still remains uncertain as at the date of
approval of the accounts and probable impact of COVID-19 disruptions on its opcrating and
financial performance cannot be reasonafaly ascertained. The Company will continue to
closely monitor any material changes to future economic conditions on account of COVID-
19.

(ix) Exceptional Items represents waiver of working capital facility by a bank under 2 One Time
Settlement Agreement with the Company which has been duly discharged by the Company.

(x) The Company is engaged primarily in the business of Offshore Drilling Services. The Wind
Energy Division of the Company does not meet the quantitative threshold as per Ind AS 108.
Accordingly there is no requirement of segment reporting ‘as per the said Accounting
Standard.

(xi) The figures of the quarter ended 31 March 2021 and 31* March 2020 are the balancing
figures between the audited figures in respect of the full financial year and the year to
date figures upto the third quarter of the relevant financial year which were subjected
to limited review by Auditors.

NGB
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[ S
(xii) The Standalone Financlal results are as uncler:
Rs. in Millions
Particulars Quarter ended Quarter ended Quarterended  Ycarended Yea ended
31.03.01 31122020 3103.000 31032021 31.03.200
(Audited) {Unaudited) {Audited)  (Audited)  [Audited)
Total Income(Includes other Income) 3130 1.9 776.83 L8901 29412
Prolit before (ax (2,21837) (4U.) (42.315.88) (2,540 34} (48, 788.10)
Profit /{loss) after tax (1,999.1) (19,58 (433848) {2320} (4569.46)

(xiii)  The Standalone financial results of the Company for the aforesaid period can be viewed
on its website at www.abanoffshore.com

(xiv)  The figures for the previous period have been regrouped wherever necessary.
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