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Enduring Value 
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18th May, 2023 

The Secretary 
The Calcutta Stock 
Exchange Ltd. 
7, Lyons Range 
Kolkata 700 001 

Audited Annual Financial Results, Dividend and related matters 

Further to our letter dated 5th May, 2023, we enclose, in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following, 
as approved by the Board of Directors of the Company (the Board) at the meeting held today 
i.e., 18th May, 2023:-

(i) Audited Financial Results of the Company, both Standalone and Consolidated, for the 
Quarter and Twelve Months ended 3Pt March, 2023; 

(ii) Audited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both 
Standalone and Consolidated, for the Quarter and Twelve Months ended 31st March, 2023; 

(iii) Audited Balance Sheet, both Standalone and Consolidated, as at 31st March, 2023; 

(iv) Audited Cash Flow Statement, both Standalone and Consolidated, for the Twelve Months 
ended 3Pt March, 2023; and 

(v) Reports from the Statutory Auditors of the Company, Messrs. S R B C & CO LLP, 
Chartered Accountants, on the aforesaid Standalone and Consolidated Financial Results. 
The Auditors have issued the said Reports with unmodified opinion. 

FMCG • HOTELS • PAPERBOARDS & PACKAGING • AGRI-BUSINESS • INFORMATION TECHNOLOGY 
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A 
Endarin1 Value 

The Board at the aforesaid meeting also -

a) recommended Final Dividend of f 6. 75 and Special Dividend of f 2. 75 per 
Ordinary Share off 1/- each for the financial year ended 31 81 March, 2023, subject to 
declaration of the same by the Members at the ensuing 1121h Annual General Meeting 
(AGM) of the Company; such Dividend, if declared, will be paid between 
Monday, 14th August, 2023 and Thursday, 17lh August, 2023 to those Members entitled 
thereto. 

Together with the Interim Dividend off 6/- per Ordinary Share declared by the Board on 
3rd February, 2023, the total Dividend for the financial year ended 31 51 March, 2023 would 
be f 15.50 per Ordinary Share off 1/- each. 

The date of the 1121h AGM of the Company will be advised in due course. 

b) fixed Tuesday, 30th May, 2023 as the Record Date for the purpose of determining 
entitlement of the Members for payment of Dividend referred to in (a) above. 

The meeting commenced at 12.25 p.m. and concluded at .. ~ .. :.?.\?. ..... . p.m. 

Yours faithfully, 

i~ited 

(R~hi) 
Executive Vice President & 
Company Secretary 

Encl: as above 



cc: Securities Exchange Commission 
Division of Corporate Finance 
Office of International Corporate Finance 
Mail Stop 3-9 
450 Fifth Street 
Washington DC 20549 
U.S.A. 

cc: Societe de Ia Bourse de Luxembourg 
35A Boulevard Joseph II 
L-1840 Luxembourg 

Enduring Value 



Enduring Value 

lTC Limited 

Statement of Standalone Financial Results for the Quarter and Twelve Months ended 31st March, 2023 
(f in Cror&s) 

Corresponding 3 Preceding Twelve Twelve 
Particulars 3 Months Months 3 Months Months Months 

ended ended ended ended ended 
31.03.20231 31.03.20221 31.12.2022 31.03.2023 31.03.2022 

(Audited (Audited ( Unaudited] (Audited) (Audited) 

Gross Revenue from sale of products and services (i) 17224.00 16226.63 17122.15 69480.89 59101 .09 
Other operating revenue (ii) 282.08 199.37 143.33 770.39 644.47 
REVENUE FROM OPERA TIONS[(i)+(ii)] 1 17506.08 16426.00 17265.48 70251 .28 59745.56 
OTHER INCOME 2 746.30 674.08 871 .72 2437.61 2589.97 
TOTAL INCOME (1+2) 3 18252.38 17100.08 18137.20 72688.89 62335.53 

EXPENSES 
a) Cost of materials consumed 4978.38 4184.62 4986.28 19809.83 16064.50 

b) Purchases of Stock-in-Trade 1786.40 2996.06 1386.36 9109.85 10734.48 
c) Changes in inventories of finished goods, Stock-in-Trade, work-

29.36 99.21 298.59 (39.50) (566.46) in-progress and intermediates 

d) Excise duty 1108.10 895.15 1039.75 4208.01 3404.29 
e) Employee benefits expense 893.98 809.54 876.97 3569.46 3061 .99 
t) Finance costs 11 .83 10.49 10.18 41 .81 41 .95 

g) Depreciation and amortization expense 421 .94 445.92 407.24 1662.73 1652.15 
h) other expenses 2500.46 2217.06 2454.31 9649.16 8113.10 
TOTAL EXPENSES 4 11730.45 11658.05 11459.68 4801 1.35 42506.00 

PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 5 6521 .93 5442.03 6677.52 24677.54 19829.53 
EXCEPTIONAL ITEMS (Refer Note 4) 6 72.87 - - 72.87 -
PROFIT BEFORE TAX (5+6) 7 6594.80 5442.03 6677.52 24750.41 19829.53 
TAX EXPENSE a 1507.94 1251.07 1646.51 5997.10 4771 .70 
a) Current Tax 1584.71 1279.24 1601.02 6025.32 4833.88 
b) Deferred Tax (76.77) (28.17) 45.49 (28.22) (62.18) 
PROFIT FOR THE PERIOD (7-8) 9 5086.86 4190.96 5031.01 18753.31 15057.83 
OTHER COMPREHENSIVE INCOME 10 (127.90) 269.1 5 (37.26) 2926 573.85 
A (I) Items that will not be reclassified to profit or loss (172.47) 280.04 (37.37) 91 .31 564.97 

(ii) Income tax relating to items that will not be reclassified ·to.profit 
13.83 (6.51) (9.18) (0.34) (4.96) 

or loss 
B (ij Items that will be reclassified to profit or loss 41 .08 (5.86) 12.42 (82.46) 18.49 

{II) Income tax rela ting to Items that will be reclassified to proflt or (10.34) 1.48 (3.13) 20.75 (4.65) 
loss 

TOTAL COMPREHENSIVE INCOME (9+10) 11 4958.96 4460.11 4993.75 18782.57 15631 .68 
PAID UP EQUITY SHARE CAPITAL 12 1242.80 1232.33 1241.23 1242.80 1232.33 
{Ordinary Shares of~ 1/- each) 
RESERVES EXCLUDING REVALUATION RESERVES 13 66351 .00 60167.24 
EARNINGS PER SHARE (of~ 1/- each) (not annualised): 14 

{a) Basic (~) 4.10 3.40 4.06 15.15 12.22 
(b) Diluted (~ 4.08 3.40 4.05 15.11 12.22 

#The figures for the 3 months ended 31 .03.2023 and corresponding 3 months ended 31.03.2022 are the balancing figures between the audited figures 
in respect of the full financial year and the year to date figures upto the third quarter of the respective financial years. 



Notes : 

1 The audited Standalone Financial Results and Segment Results were reviewed by the Audit Committee, and approved by the Board of Directors 
of the Company at its meeting held on 18th May, 2023. 

2 The continuing significant brand building costs covering a range of personal care and branded packaged food products are reflected under 'Other 
expenses' stated above and in Segment Results under 'FMCG-Others' . 

3 1,57,08,740 Ordinary Shares of~ 1/- each were issued and allotted under the Company's Employee Stock Option Schemes during the quarter 
ended 31st March, 2023. Consequently, the issued and paid-up Share Capital of the Company stands increased to ~1242,80, 17,741/- as on 31st 
March, 2023. 

4 Exceptional items represent proceeds received in partial settlement of the insurance claim towards leaf tobacco stocks, which were destroyed due 
to fire at a third party owned warehouse in an earlier year. 

5 The Company on 19th April, 2023 executed the Transaction Documents to acquire 100% of the share capital (on a fully diluted basis) of Sproutlife 
Foods Private Limited (Sproutlife) . On 4th May, 2023, the Company, in the first tranche, acquired 2,443 Equity Shares of ~10/- each and 7,215 
Compulsorily Convertible Preference Shares of ~10/- each, consequent to which the Company's shareholding in Sproutlife aggregated 39.42% of 
its share capital on a fully diluted basis. 

6 The Company incorporated a new wholly owned subsidiary viz., 'lTC Fibre Innovations Limited' on 3rd March, 2023. 

7 The Company on 7th April, 2023 divested its entire shareholding, i.e., 26.00% of the paid-up share capital, held in Espirit Hotels Private Limited 
(Espirit), consequent to which Espirit ceased to be a joint venture of the Company with effect from the said date. 

8 The Board of Directors of the Company have recommended to the Members for their approval, a Special Dividend of ~ 2. 75 per Ordinary share in 
addition to the Final Dividend of~ 6.75 per Ordinary share for the financial year ended 31st March, 2023 (Final Dividend for the financial year 
ended 31st March, 2022- ~ 6.25 per Ordinary Share). Together with the Interim Dividend of~ 6.00 per Ordinary share (previous year~ 5.25 per 
Ordinary share) paid on 3rd March, 2023, the total Dividend for the financial year ended 31st March, 2023 amounts to ~ 15.50 per Ordinary share 
(previous year~ 11.50 per Ordinary share). Total cash outflow on account of Dividend (including interim Dividend of~ 7448.41 crores paid in 
March 2023) will be~ 19255.02 crores (previous year~ 14171.51 crores). 

The Record Date fixed for the purpose of determining entitlement of the Members for such Dividend is Tuesday, 30th May, 2023 and such 
Dividend, if declared, will be paid between Monday, 14th August, 2023 and Thursday, 17th August, 2023 to those Members entitled thereto. 

9 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 



lTC LIMITED 
Segment-wise Revenue, Results, Assets and Liabilities 

for the Quarter and Twelve Months ended 31st March, 2023 

STANDALONE 
p,..cadlng 3 

ParUculano 3 Manthe 3 Manilla Manilla 
endod ended ended 

31.03.2023' 31 .03.2022' 31 .12.2022 

Audited (Audited) (Unaudited 

1. Segment Revenue 

a) FMCG - Cigarettes 7355.83 6443.37 7288.22 
- Others 4944.95 4141 .97 4841.-40 

Total FMCG 12300.78 10585.34 12129.52 

b) Hotels 781 .71 389.64 712.39 
c) Agri Business 3578.60 4366.34 3123.77 
d) Paperboards, Paper & Packaging 2221 .01 2t82.77 2305.54 

Total 18882.10 17524.09 18271.32 

Less : Inter-segment revenue 1658.10 1297.46 1149.17 

Gross Revenue from sale of products and services 17224.00 16226.63 17122.15 

2. Segment Resulta 

a) FMCG - Cigarettes 4689.10 4114.27 4619.71 
- Others [Note (i)] 501 .62 235,99 348.10 

Total FMCG 5190.72 4350.26 4967.81 

b) Hotels 199.60 (34.22) 146.15 
c) Agri Business 307.08 243.98 391.47 
d) Paperboards, Paper & Packaging 445.02 449.68 606.21 

Total 6142.42 &009.70 6111.64 

Less : I) Finance Costs 11 .83 10.49 10.18 
ii) Other un-allocable (income) net of 

(391 .34) (442.82) (576.06) un-allocable expenditure [Note (ii)] 

iii) Exceptional Items• (72.87) -
Profit Before Tax 6594.80 &442.03 6&77.52 

3. Segment Assets 

a) FMCG - Cigarettes 7290.67 6654.58 7139.90 
- Others 11966.57 11444.16 12010.52 

Total FMCG 19257.24 18098.74 19160.42 

b) Hotels 6514.91 6538,40 6597.92 
c) Agri Business 4114.31 4699.08 3714.47 
d) Paperboards, Paper & Packaging 9201 .17 8486.49 9215.72 

Total 39087.63 37822.71 38678.53 

Unallocated Corporate Assets 43174.11 37269.79 45165.70 

Total Assets 82261.74 76092.60 83844.23 

4. Segment Liabilities 

a) FMCG -Cigarettes 5056.90 4684.28 5128.69 
- Others 2351 .99 2273,87 2252.03 

Total FMCG 7408.89 6958.15 7380.72 

b) Hotels 940.88 835.94 958.56 
c) Agri Business 1649.76 1746.29 1085.35 
d) Paperboards, Paper & Packaging 1315.17 1326_06 1394.00 

Total 11314.70 10866.44 10818.63 

Unallocated Corporate Liabilities 3353.24 2826.49 3365.76 

Total Liabilities 14667.94 13692.93 14184.39 

If In CrOJel 

Twalva 1\wlve 
Manilla Manilla 
andod ended 

31 .03.2023 31.03.2022 

- (Audited1 ( Audited 

28206.83 23451 .39 
19122.50 15994.49 

47329.33 39445.88 

2585.03 1285.00 
18172.34 16196.07 
9081.35 7641 .62 

77168.05 64568.57 

7687.16 5467.48 

69480.89 69101.09 

17927.06 14869.07 
1374.18 923.22 

19301.24 15792.29 

541 .90 (183.09) 
1327.74 1031.15 
2293.99 1700.00 

23464.87 18340.3& 

41.81 41 .95 

(1254.48) (1531 .13) 

(72.87) -

24760.41 19829.53 

7290.67 6654.58 
11966.57 11444.16 

19267.24 18098.74 

6514.91 6538.40 
4114.31 4699.08 
9201.17 8486.49 

39087.63 37822.71 

43174.11 37269.79 

82261.74 75092.50 

5056.90 4684.28 
2351 .99 2273.87 

7408.89 6958.16 

940.88 835.94 
1649.76 1746.29 
1315.17 1326.06 

11314.70 10866.44 

3353.24 2826.49 

14667.94 13692.93 

' The figures for the 3 months ended 31.03.2023 and corresponding 3 months ended 31 .03.2022 are the balancing figures between the audited 
figures in respect of the full financial year and the year to date figures upto the third quarter of the respective financial years. 

'Refer note 4 to the standalone financial results. 

Note (i): In respect of FMCG-Others segment, earnings before interest, taxes. depreciation and amortization (EBITDA) for the quarter and 
twelve months ended 31.03.2023 is~ 658,96 Crores and~ 1953.97 Crores respectively (quarter ended 31 ,12.2022- t 485.11 Crores; quarter 
ended 31.03.2022- ~ 374.69 Crores and twelve months ended 31 .03.2022- ~ 1448.97 Crores). 

Note (ii) : As stock options and stock appreciation linked reward units are granted under the lTC Employee Stock Option Schemes (lTC ESOS) 
and lTC Employee Cash Settled Stock Appreciation Linked Reward Plan (lTC ESARP), respectively, to align the interests of employees with 
those of shareholders and also to attract and retain talent for the enterprise as a whole, the charge thereof do not fonn part of the segment 
perfonnance reviewed by the Corporate Management Committee. 



lTC Limited 

(f in Crore.s) 
Balance Sheet STANDALONE 

As at As at 
Particulars 31st March 2023 31st March 2022 

-(Audited (Audited 
A ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 20491.32 19559.15 
(b) Capital work-in-progress 1681.47 2442.34 
(c) Investment Property 352.26 364.20 
(d) Goodwill 577.20 577.20 
(e) Other Intangible assets 2037.42 2007.22 

(f) Other Intangible assets under development 15.13 23.84 
(g) Right of use assets 715.91 712.84 
(h) Financial Assets 

(i) Investments 16363.55 15657.32 
(ii) Loans 4.07 5.06 
(iii) Others 3608.23 1572.40 

(i) Other non-current assets 1211.74 1228.92 
Non-current assets 47068.30 44150.49 

2 Current assets 
(a) Inventories 10593.90 9997.77 
(b) Financial Assets 

(i) Investments 16357.07 11624.95 
(ii) Trade receivables 2321.33 1952.50 
(iii) Cash and cash equivalents 206.88 184.97 
(iv) Other Bank Balances 3624.38 3692.97 
(v) Loans 5.95 5.73 
(vi) Others 705.84 2287.97 

(c) Other current assets 1388.09 1195.15 
Current assets 36203.44 30942.01 

Total Assets 82261.74 75092.50 
B EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 1242.80 1232.33 
(b) Other Equity 66351.00 60167.24 

Equity 67693.80 61399.57 

LIABILITIES 

1 Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 3.28 4.54 
(ii) Lease Liabilities 273.59 259.79 
(iii) Other financial liabilities 152.49 96.50 

(b) Provisions 201 .83 186.87 
(c) Deferred tax liabilities (Net) 1621.13 1667.14 

Non-current liabilities 2252.32 2214.84 

2 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 1.26 0.74 
(ii) Trade payables 

Total outstanding dues of micro enterprises 
137.50 100.96 

and small enterprises 

Total outstanding dues of creditors other than 
4213.76 4122.44 

micro enterprises and small enterprises 

(iii) Lease Liabilities 46.54 46.09 
(iv) Other financial liabilities 1730.68 1503.59 

(b) Other current liabilities 5446.16 5097.28 
(c) Provisions 63.59 55.60 
(d) Current Tax Liabilities (Net) 776.13 551 .39 

Current liabilities 12415.62 11478.09 

Total Eauitv and Liabilities 82261.74 75092.50 



lTC Limited 

Standalone Cash Flow Statement for the year ended 31st March 2023 ' 
For the year ended 

31st March, 2023 
(f In Crores) 

A. Cash f low from Oporotlns Activities 
PROFIT BEFORE TAX 24750.41 

AOJUSlMENTS FOR : 
Oepredi1tlon und amortization expe!lJe 1662.73 

Stlare based payments to employee!i 58.50 

A{lanc.ec-osts 41.81 

fn terest In como: (1434.53) 

Dividend Income (556.90) 

(Goln){loss on •ale of propeJty, plant and <>qulpment, 1._ ... ttlrmlnatlon ·Net 4.53 

Doubtful and bad debts (0.93) 

Doubtful and bad adwnCM, loa no and deposits 1.16 

lmpa'lrment of investment In Joint' ventt.~rc 8.50 
Net saln arlslns on nnonclol lnstrument.s moosurod at amo"'sod cost/ mandatorily measured at 

(416.74) 
lair value through proOt or loss 

Fcrclsn curren~:-v tran.slotlons and trans.nctlcns ·Net 37.89 {593.98 

OPERATING PROfiT BEFORE WORJCING CAPITAL CHANGES 24156.43 

ADJUSTMENTS FOR : 
Trade receivible.s, adva_ncu and other o.s.s-ets (603.25) 

Inventor es (596.13) 

Trade payables, other liabilities and provision• 755 .24 1444.14 

CASH GENERATED fROM OPERATIONS 23712.29 

inCO!llO to~ paid {5800.59 

NET CASH FROM OPERATING ACTIIIITIES 17911.70 

B. Cosh Flow from Inves ting ActlvltiC5 
Purchase ol property, plnnt and equipment, lntanglblos. ROU asset etC- (1858.32) 

Sale of property, plant and equlpm""l 48.86 

Purch111.~ or c:urmnt Investments (72925.91) 

Sale/redemption of current Jnvl!stmenu 67720.51 

Payment towards conllngent purchase consideration (63.75) 

)Mostmont In Jubsldlorles (118414) 

Investment In associate (1 .88) 

Purc.hbse of non·current Investments (2349.41) 

Sale/ redempUon of non·cuuant investments 4057.60 
Redemption of invc.stmont In :Jubsldhtry 18.00 
Advance received towards d ivestment· of shar .. held In joint venture I Reier note 7 to tbe 

stonda lono Ononcial resullfl 56.00 

Dividend I nco me 556.90 

lntercJt recolved 1216_27 

Investment In bank depo.sits 
{7427.20) 

(original matu rity more than 3 months) 
Redemption/ maturity of bonk d.eposits 

5476.33 
(original ma!tJiity more than 3 months) 
lnve•tment In deposit with housing Onance company (3500.00) 

Redemption I maturity of dopoJil wltl) housing llnonco co,nponleo 5000.00 

Loans giVen (8.21) 

l oans reullsed 8.98 

NET CASH FROM USED IN INVESTING ACTIIIITIES (5159.37) 

c. Cash Flow from Financing ActlvllleJ 
Proa.ad• from lnuo of share 01plb!l 2477.39 

Etepavmont or nan·currcnl borrowings (0.74) 

Principal payment of lease liabilities (51.97) 

lntof1Ut pold (40.04) 

Net lnc"'ase In 't~tutory re..sttlcted accounts b~loncc5 14.94 

Dlvldond paid (15150.44) 

DIVIdend distribution t.>K refund received 20.43 

NET CASH USED IN FINANCING Atnii1TIES (12730.43) 

NET DECREASE IN CASH AND CASH EQUIVAlENTS 21.90 

OPENING CASH AND CASH E(lUII/Al.ENTS 184.98 
CLOSING CASH AND CASH EQUIIIALENTS 206.88 

Notes : 
l , The above cash Flow Statement has been prepared under the "Indirect Method " as set out in lnd AS- 7 11Statement of Cash Flows" 

2. CASH AND CASH EQUIVALENTS: 

Cash and cash equivalents as above 

Unrealised gain I (loss) on foreign currency cash and cash equivalents 

Cash and cash equiva lents 

206.88 

206.88 

For the year ended 
31st March, 2022 

1652.15 
32.51 
41.95 

(1004.59) 
(857.46) 

(59.05) 
10.64 

1.15 

(524.19) 

11.07 

(235 .39) 

(526.90) 
946.39 

(1812.03) 
137.22 

(60325.53) 
63554.78 

(71.25) 
(427.24) 

(1 .87) 
(4777.02) 

2731.24 

857.46 
962.97 

(3525 .01) 

3617.42 

{3011.37) 
578.82 
(12.51) 

6.86 

291.82 
(0.35) 

(54.42) 
(42.14) 
15.13 

(13547.07) 

(II' In Crores) 

19829.53 

{695 .82) 
19133.71 

184.10 
19317.81 

_1_4510.02 
14807.79 

(1517.06) 

(13337.03) 
(46.30) 

231.28 
184.98 

184.98 
(0.01) 

184.97 

3. Net cash Flow from Operating Activities includes an amount of~ 328.80 Crores (2022- ~ 340.96 Crores) spent towards Corporate Social Responsibility. 

- > 

. .--



Notes: 
(1) The Company's corporate strategy aims at creating multiple drivers of growth anchored on its core competencies. The Company is currently 

focused on four business groups: FMCG, Hotels, Paperboards, Paper & Packaging and AgriBusiness. The Company's organisational structure 
and governance processes are designed to support effective management of multiple businesses while retaining focus on each one of them. 

The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Corporate Management 
Committee, which is the Chief Operating Decision Maker. 

(2) The business groups comprise the following : 

FMCG 

Hotels 

Cigarettes 
Others 

Paperboards, Paper & Packaging 

Agri Business 

Cigarettes, Cigars etc. 

Branded Packaged Foods Businesses (Staples & Meals; Snacks; Dairy & Beverages; 
Biscuits & Cakes; Chocolates, Coffee & Confectionery); Education and Stationery 
Products; Personal Care Products; Safety Matches and Agarbattis. 

Hoteliering. 

Paperboards, Paper including Specialty Paper & Packaging including Flexibles. 

Agri commodities such as wheat, rice, spices, coffee, soya and leaf tobacco. 

(3) Segment results of 'FMCG : Others' are after considering significant business development, brand building and gestation costs of Branded 
Packaged Foods businesses and Personal Care Products business. 

Registered Office : 
Virginia House, 37 J.L. Nehru Road, 
Kolkata 700 071, India 

Dated: 18th May, 2023 
Place : Kolkata, India 

Website: www.itcportal.com 1 E-mail: enduringvalue@itc.in 1 Phone: +91-33-2288 9371 1 Fax: +91-33-2288 06551 CIN: L16005WB1910PLC001985 



lTC Limited 
Statement of Consolidated Financial Results for the Quarter and Twelve Months ended 31st March, 2023 

(f In Crores\ 
Corresponding 3 Preceding 

Particulars 3 Months Months 3 Months Twelve Months Twelve Months 
ended ended ended ended ended 

31.03.2023# 31.03.2022# 31.12.2022 31.03.2023 31 .03.2022 

(Audited {Audited {Unaudited (Audited (Audited) 

Gross Revenue from sale of products and services (i) 18799.18 17569.76 18901 .76 75826.58 64618.23 
Other operating revenue (ii) 259.11 184.26 118.89 691 .63 586.73 
REVENUE FROM OPERA TIONS[(i)+(ii)] 1 19058.29 17754.02 19020.65 76518.21 65204.96 
OTHER INCOME 2 609.65 498.62 595.43 1980.49 1836.35 
TOTAL INCOME (1+2) 3 19667.94 18252.64 19616.08 78498.70 67041 .31 

EXPENSES 
a) Cost of materials consumed 5189.98 4266.04 5048.13 20275.99 16399.94 
b) Purchases of stock-in-trade 1841 .69 2995.16 1360.17 9088.37 10671 .13 
c) Changes in inventories of finished goods, stock-in-trade, work-

(261 .12) (5.10) 487.24 (358.59) (686.00) 
in-progress and intermediates 

d) Excise duty 1423.40 1198.49 1316.13 5581 .36 4536.87 
e) Employee benefits expense 1442.81 1268.01 1446.71 5736.22 4890.55 
f) Finance costs 12.15 10.71 9.21 43.20 39 .36 

g) Depreciation and amortization expense 461.40 466.96 447.11 1809.01 1732.41 

h) Other expenses 2797.53 2432.02 2657.57 10529.93 8734.06 
TOTAL EXPENSES 4 12907.84 12632.29 12772.27 52705.49 46318.32 

PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 5 6760.10 5620.35 6843.81 25793.21 20722.99 
EXCEPTIONAL ITEMS (Refer Note 4) 6 72.87 - - 72.87 -
PROFIT BEFORE TAX (5+6) 7 6832.97 5620.35 6843.81 25866.08 20722.99 
TAX EXPENSE 8 1607.95 1360.67 1773.72 6438.40 5237.34 
a) Current Tax 1673.37 1390.50 1728.31 6450.90 5306.58 
b) Deferred Tax (65.42) (29.83) 45.41 (12.50) (69.24) 
PROFIT FOR THE PERIOD (7-8) 9 5225.02 4259.68 5070.09 19427.68 15485.65 

SHARE OF PROFIT I (LOSS) OF ASSOCIATES AND JOINT 
10 17.57 6.19 10.16 49.04 17.48 

VENTURES 

PROFIT AFTER TAX, SHARE OF PROFIT OF ASSOCIATES AND 
11 5242.59 4265.87 5080.25 19476.72 15503.13 

JOINT VENTURES (9+10) 

OTHER COMPREHENSIVE INCOME 12 27.77 (275.09) (6.50) 91.02 80.67 
A(i) Items that will not be reclassified to profit or loss (191 .76) 318.01 (48 .68) 109.75 656.13 

(ii) Income tax relating to items that will not be reclassified to profit 
13.82 (6 .93) (9.18) 0.38 (5.12) 

or loss 

B (i) Items that will be reclassified to profit or loss 216.93 (587.65) 52.42 (41 .05) (565.69) 

(ii) Income tax relating to items that will be reclassified to profit or 
(11 .22) 1.48 (1 .06) 21 .94 (4 .65) 

loss 

TOTAL COMPREHENSIVE INCOME (11+12) 13 5270.36 3990.78 5073.75 19567.74 15583.80 

PROFIT FOR THE PERIOD ATTRIBUTABLE TO : 

OWNERS OF THE PARENT 5175.48 4195.69 5006.65 19191 .66 15242.66 
NON-CONTROLLING INTERESTS 67.11 70.18 73 .60 285.06 260.47 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 
ATTRIBUTABLE TO : 

OWNERS OF THE PARENT 5203 .02 3920.13 5000.15 19283.42 15323.11 
NON-CONTROLLING INTERESTS 67 .34 70.65 73.60 284.32 260.69 

PAID UP EQUITY SHARE CAPITAL 14 1242.80 1232.33 1241 .23 1242.80 1232.33 
(Ordinary Shares of~ 1/- each) 
RESERVES EXCLUDING REVALUATION RESERVES 15 67912.46 61223.24 
EARNINGS PER SHARE (of~ 1/- each} (not annualised}: 16 

(a) Basic (~) 4.17 3.40 4.04 15 50 12.37 
(b) Diluted (~) 4.15 3.40 4.03 15.46 12.37 

#The figures for the 3 months ended 31 .03.2023 and corresponding 3 months ended 31 .03.2022 are the balancing figures between the audited figures in respect of 
the full financial year and the year to date figures upto the third quarter of the respective financial years. 



Notes: 
1 The audited Consolidated Financial Results and Segment Results were reviewed by the Audit Committee, and approved by the Board of 

Directors of the Company at its meeting held on 16th May, 2023. 

2 The continuing significant brand building costs covering a range of personal care and branded packaged food products are reflected under 
'Other expenses' stated above and in Segment Results under 'FMCG-Others'. 

3 1,57,06,740 Ordinary Shares of~ 1/- each were issued and allotted under the Company's Employee Stock Option Schemes during the quarter 
ended 31st March, 2023. Consequently, the issued and paid-up Share Capital of the Company stands increased to ~1242,60,17,741/- as on 
31st March, 2023. 

4 Exceptional items represent proceeds received in partial settlement of the insurance claim towards leaf tobacco stocks, which were destroyed 
due to fire at a third party owned warehouse in an earlier year. 

5 The Company on 19th April, 2023 executed the Transaction Documents to acquire 100% of the share capital (on a fully diluted basis) of 
Sproutlife Foods Private Limited (Sproutlife). On 4th May, 2023, the Company, in the first tranche, acquired 2,443 Equity Shares of~ 10/- each 
and 7,215 Compulsorily Convertible Preference Shares of ~ 10/- each, consequent to which the Company's shareholding in Sproutlife 
aggregated 39.42% of its share capital on a fully diluted basis. 

6 The Company incorporated a new wholly owned subsidiary viz., 'lTC Fibre Innovations Limited' on 3rd March, 2023. 

7 The Company on 7th April, 2023 divested its entire shareholding, i.e., 26.00% of the paid-up share capital, held in Espirit Hotels Private Limited 
(Espirit), consequent to which Espirit ceased to be a joint venture of the Company with effect from the said date. 

6 The Board of Directors of the Company have recommended to the Members for their approval, a Special Dividend of~ 2. 75 per Ordinary share 

in addition to the Final Dividend of~ 6.75 per Ordinary share for the financial year ended 31st March, 2023 (Final Dividend for the financial year 

ended 31st March, 2022- ~ 6.25 per Ordinary Share). Together with the Interim Dividend of~ 6.00 per Ordinary share (previous year~ 5.25 per 

Ordinary share) paid on 3rd March, 2023, the total Dividend for the financial year ended 31st March, 2023 amounts to~ 15.50 per Ordinary 

share (previous year ~ 11.50 per Ordinary share). Total cash outflow on account of Dividend (including interim Dividend of~ 7446.41 crores 

paid in March 2023) will be~ 19255.02 crores (previous year~ 14171.51 crores). 

The Record Date fixed for the purpose of determining entitlement of the Members for such Dividend is Tuesday, 30th May, 2023 and such 

Dividend, if declared, will be paid between Monday, 14th August, 2023 and Thursday, 17th August, 2023 to those Members entitled thereto. 

9 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 



lTC LIMITED 
Segment-wise Revenue, Results, Assets and Liabilities 

for the Quarter and Twelve Months ended 31st March, 2023 

CONSOLIDATED 

Corresponding 3 Preceding 3 
Particulars 3 Months Months Months Twelve Months 

ended ended ended ended 
31.03.2023' 31.03.2022' 31.12.2022 31.03.2023 

(Audited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue 

a) FMCG -Cigarettes 8082.26 7177.01 8085.72 31267.46 
-Others 4951 .17 4148.62 4848.95 19153.09 

Total FMCG 13033.43 11325.63 12g34.67 50420.55 

b) Hotels 808.72 407.42 739.32 2689.12 
c) Agri Business 3607.30 4375.42 3305.21 18443.39 
d) Paperboards, Paper & Packaging 2221.01 2182.77 2305.54 9081.35 
e) Others 868.29 658.35 856.91 3262.73 

Total 20538.75 18949.59 20141.65 83897.14 

Less: Inter-segment revenue 1739.57 1379,83 1239.89 8070.56 

Gross Revenue from sale of products and services 18799.18 17569.76 18901.76 75826.58 

2. Segment Results 

a) FMCG - Cigarettes 4915.68 4357.44 4862.33 18882.59 
-Others 503.73 238.47 351 .91 1386.49 

Total FMCG 5419.41 4595.91 5214.24 20269.08 

b) Hotels 204.90 (29.08) 149.25 557.31 
c) Agri Business 304.55 244.31 436.55 1380.21 
d) Paperboards, Paper & Packaging 444.98 449.69 606.21 2293.95 
e) Others 143.12 122.46 160.38 534.62 

Total 6516.96 5383.29 6566.63 25035.17 

Less : i) Finance Costs 12.15 10.71 9.21 43.20 
ii) Other un-allocable (income) net of 

(255.29) (247.77) (286.39) (801.24) un-allocable expenditure [Note(i)] 
iii) Exceptional items * (72.87) . (72.87) 

Profit Before Tax 6832.97 5620.35 6843.81 25866.08 

3. Segment Assets 

a) FMCG - Cigarettes 7913.36 7193.11 7748.08 7913.36 
-Others 12059.55 11546.19 12109.84 12059.55 

Total FMCG 19972.91 18739.30 19857.92 19972.91 

b) Hotels 7896.45 7470.93 7681.00 7896.45 
c) Agri Business 4836.69 5202.93 4240.31 4836.69 
d) Paperboards, Paper & Packaging 9195.24 8482.37 9205.34 9195.24 
e) Others 3090.47 1713.01 2850.49 3090.47 

Total 44991.76 41608.54 43835.06 44991.76 

Unallocated Corporate Assets 40891.22 35651 .01 43418.34 40891.22 

Total Assets 85882.98 77259.55 87253.40 85882.98 

4. Segment Liabilities 

a) FMCG -Cigarettes 5239.34 4855.07 5288.88 5239.34 
-Others 2338.08 2258.59 2238.81 2338.08 

Total FMCG 7577.42 7113.66 7527.69 7577.42 

b) Hotels 920.30 807.44 947.97 920.30 
c) Agri Business 1750.62 1724.46 1125.30 1750.62 
d) Paperboards, Paper & Packaging 1315.18 1326.05 1393.81 1315.18 
e) Others 1210.08 463.17 1144.55 1210.08 

Total 12773.60 11434.78 12139.32 12773.60 

Unallocated Corporate Liabilities 3570.59 3002.90 3820.65 3570.59 

Total Liabilities 16344.19 14437.68 15959.97 16344.19 

(t in Crores) 

Twelve Months 
ended 

31.03.2022 
(Audited) 

26158.31 
16023.32 

42181.63 

1347.66 
16465.67 
7641.62 
2799.21 

70435.79 

5817.56 

64618.23 

15768.45 
934.93 

16703.38 

(185.23) 
1086.22 
1700.00 
723.73 

20028.10 

39.36 

(734.25) 

. 

20722.99 

7193.11 
11546.19 

18739.30 

7470.93 
5202.93 
8482.37 
1713.01 

41608.54 

35651.01 

77259.55 

4855.07 
2258.59 

7113.66 

807.44 
1724.46 
1326.05 
463.17 

11434.78 

3002.90 

14437.68 

#The figures for the 3 months ended 31.03.2023 and corresponding 3 months ended 31.03.2022 are the balancing figures between the audited 
figures in respect of the full financial year and the year to date figures upto the third quarter of the respective financial years. 

• Refer note 4 to the consolidated financial results 

Note (i): As stock options and stock appreciation linked reward units are granted under the lTC Employee Stock Option Schemes (lTC ESOS) 
and lTC Employee Cash Settled Slock Appreciation Linked Reward Plan (lTC ESARP), respectively, to align the interests of employees with 
those of shareholders and also to attract and retain talent for the enterprise as a whole, the charge thereof do not form part of the segment 
performance reviewed by the Corporate Management Committee. 



lTC Limited 
I~ in Crores 

Balance Sheet CONSOLIDATED 
Particulars As at As at 

31st March 2023 31st March, 2022 
(Audited !Audlled 

A ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 21117 .08 20207.43 
(b) Capital work-in-progress 2984.71 3198.45 
(c) Investment Property 352.26 364.20 
(d) Goodwill 779.73 779.73 
(e) Other Intangible assets 2727.32 2013.10 

(f) Intangible assets under development 18.59 27.09 
(g) Right of use assets 874.88 867 .13 
(h) Investment accounted for using the equity method 337.59 269.24 
(i) Financial Assets 

(i) Investments 11844.57 12307.49 
(ii) Loans 5.48 6.61 
(iii) Others 3739.75 1589.58 

Ul Deferred tax assets (Net) 52.02 63 .53 
(k) Income Tax Assets (Net) 66 ,16 42 .30 
(I) Other non-current assets 1311 .95 1291 .22 

Non-current assets 46212.09 43027.10 

2 Current assets 
(a) Inventories 11771.16 10864.15 
(b) Biological assets other than bearer plants 142.97 109.44 
(c) Financial Assets 

(i) Investments 17232.86 12264.28 
(ii) Trade receivables 2956.17 2461 .90 
(iii) Cash and cash equivalents 463.35 271 .37 
(iv) Other Bank Balances 4416.84 4383.05 
(v) Loans 7.12 6.77 
(vi) Others 1118.67 2565.41 

(d) Other current assets 1561 .75 1306.08 
Current assets 39670.89 34232.45 

Total Assets 85882.98 77259.55 
B EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 1242.80 1232.33 
(b) Other Equity 67912.46 61223.24 

Attributable to the owners of the parent 69155.26 62455.57 

Non-controlling interests 383.53 366.30 
Total Equity 69538.79 62821 .87 

LIABILITIES 

1 Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 3.49 4.85 
(ii ) Lease liabilities 21 3.37 193.67 
(iii) Other financial liabilities 41 6.87 144.50 

(b) Provisions 259.21 221 .05 
(c) Deferred tax liabilities (Net) 1629.00 1673.47 

(d) Other non-current liabilities 82.84 36.43 
Non-current liabil ities 2604.78 2273.97 

2 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 35.32 0.74 
(ii) Trade payables 

Total outstanding dues of micro enterprises and 
137.88 101 .42 

small enterprises 

Total outstanding dues of cred itors other than micro 
4521 .11 431 5.84 

enterprises and small enterprises 

(i ii ) Lease liabilities 53.86 50.18 
(iv) Other financial liabilities 2407.71 1812.85 

(b) Other current liabilities 5571 .35 5116.03 
(c) Provisions 100.56 79.56 
(d) Current Tax Liabilities (Net) 911 .62 687.09 

Current liab ilities 13739.41 12163.71 

Total Eauitv and Liabilities 85882.98 77259.55 



lTC Limited 

Consolidated Cash Flow Statement for the year ended 31st March 2023 
' 

I 
For the year ended 

31st March, 2023 

(~ in Crores) 

A. Cash Flow from Operating Activities 

PROFIT BEFORE TAX 25915 .12 
ADJUSTMENTS FOR : 

Depreciation and amortization expense 1809.01 

Share based payments to employees 60.41 
Finance costs 43.20 

Interest Income (1534.00) 

Dividend Income (0.02) 

(Gain)/Loss on sale of property, plant and equipment, lease termination - Net 4.40 

Doubtful and bad debts 5.96 

Doubtful and bad advances, loans and deposits 0.75 

Share of (profit) I loss of associates and joint ventures (49.04) 
Net gain arising on financial instruments measured at amortised cost I mandatorily 

measured at fair value through profit or loss (393.97) 
Foreign currency translations and transactions- Net 31.37 

Impairment of investment in joint venture 1.42 (20.51) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 25894.61 

ADJUSTMENTS FOR: 

Trade receivables, advances and other assets (884.21) 

Inventories and biologica l assets other than bearer plants (940.54) 

Trade payables, other liabilities and provisions 1057.93 !766.82! 
CASH GENERATED FROM OPERATIONS 25127.79 

Income tax paid !6250.24) 

NET CASH FROM OPERATING ACTIVITIES 18877.55 

B. Cash Flow from Investing Activities 
Purchase of property, plant and equipment, intangibles, ROU asset, etc. (2742.99) 

Sale of property, plant and equipment 49.17 

Purchase of current investments (78483.49) 

Sale/redemption of current Investments 73172.80 

Investment in associate (1.88) 

Purchase of non-current Investments (2448.96) 

Sa le/redemption of non-current investments 4057.60 

Payment towards contingent purchase consideration (63.75) 
Advance received towards divestment of shares held in joint venture 

[Refer Note 7 to the consolidated financial results] 56.00 

Dividend from associate and joint venture 18.56 

Dividend from others 0.02 

Interest received 1323.74 

Investment in bank deposits (original maturity more than 3 months) (8904.33) 

Redemption I maturity of bank deposits (original maturity more than 3 months) 6754.44 

Investment in deposit with housing finance company (3520.00) 

Redemption I maturity of deposit with housing finance company 5000.00 

Loans given (8.56) 

Loans rea lised 9 .34 
NET CASH USED IN INVESTING ACTIVITIES (5732.29) 

c. Cash Flow from Financing Activities 

Proceeds from issue of share capital 2477.39 

Repayment of non-current borrowings (0.73) 

Payment towards reduction of capita l by a subsidiary -
Principa l payment of lease liabil ities (59.11) 

Interest paid (41.42) 

Net increase in statutory restricted accounts balances 14.94 

Dividend paid (15417.53) 

Dividend distribution tax refund received 20.43 

NET CASH USED IN FINANCING ACTIVITIES (13006.03) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 139.23 

OPENING CASH AND CASH EQUIVALENTS 266.68 

CLOSING CASH AND CASH EQUIVALENTS 405.91 

Notes : 
1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in lnd AS- 7 "Statement of Cash Flows" . 

2. CASH AND CASH EQUIVALENTS : 

Cash and cash equ iva lents as above 

Unrealised gain I (loss) on foreign currency cash and cash equivalents 

Cash credit facilities 

Cash and cash equivalents 

405.91 

23.48 

33.96 

463.35 

For the year ended 

1732.41 

33.17 

39.36 
(1082.63) 

(0.01) 

(56.22) 

14.98 

0.93 

(17.48) 

(538.99) 

(8 .98) 

-

(732.29) 

(466.37) 

1099.11 

(2141.64) 

133.10 

(64874.32) 

68260.67 

(1.87) 

(4902 .02) 

2731.24 

(71.25) 

-
16.06 

0.01 

1034.55 

(4531.12) 

4546.49 

(3011.37) 

578.82 

(13.16) 

7.32 

291.82 

(0.35) 

(0.34) 

(59.02) 

(39.55) 

15.26 

(13788.32) 

31st March, 2022 

I" in Crores 

20740.47 

116.54 

20857.01 

{99.55 

20757.46 
(4981.95) 

15775.51 

(2238.49) 

(13580.50) 
(43.48) 

310.16 

266.68 

266.68 

4.69 

271.37 

3. Net Cash Flow from Operating Activities includes an amount of '1: 341.23 Crores (2022- ~ 349.30 Crores) spent towards Corporate Social Responsibility. 



Notes: 

(1) The Company's corporate strategy aims at creating multiple drivers of growth anchored on its core competencies. The Company is currently 
focused on four business groups : FMCG, Hotels, Paperboards, Paper & Packaging and Agri Business. The Company's organisational 
structure and governance processes are designed to support effective management of multiple businesses while retaining focus on each one 
of them. 

The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Corporate Management 
Committee, which is the Chief Operating Decision Maker. 

(2) The business groups comprise the following : 

FMCG 

Hotels 

Cigarettes 
Others 

Paperboards, Paper & Packaging 

Agri Business 

Others 

Cigarettes, Cigars etc. 

Branded Packaged Foods Businesses (Staples & Meals; Snacks; Dairy & 
Beverages; Biscuits & Cakes; Chocolates, Coffee & Confectionery); Education 
and Stationery Products; Personal Care Products; Safety Matches and 
Agarbattis . 

Hoteliering. 

Paperboards, Paper including Specialty Paper & Packaging including Flexibles. 

Agri commodities such as wheat, rice, spices, coffee, soya, and leaf tobacco. 

Information Technology services, Branded Residences etc. 

(3) Segment results of 'FMCG : Others' are after considering significant business development, brand building and gestation costs of Branded 
Packaged Foods businesses and Personal Care Products business. 

(4) Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period . 

Registered Office : 
Virginia House, 37 J.L. Nehru Road, 
Kolkata 700 071, India 

Dated : May 18, 2023 
Place : Kolkata, India 

For and on behalf of the Board 

Chairman & Managing Director 

Website: www.itcportal.com 1 E-mail: e.nduringvafue@llc.in 1 Phone: +91 ·33·2288 93711 Fax: +91 -33-2288 06551 GIN : L 16005WB1910PLC001985 



Sl. No. 

1 
2 
3 
4 

5 

6 
7 
8 

Note: 

A 
Enduring Value 

lTC Limited 

Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Twelve Months ended 31st March, 2023 

Standalone Consolidated 
Particulars 3 Months Twelve Months Corresponding 3 Months Twelve Months 

ended ended 3 Months ended ended ended 
31.03.2023 31.03.2023 31.03.2022 31.03.2023 31.03.2023 

Total Income from Operations 18252.38 72688.89 17100.08 19667.94 78498.70 
Net Profit I (Loss) for the period (before tax and Exceptional items) 6521.93 24677.54 5442.03 6760.10 25793.21 
Net Profit I (Loss) for the period before tax (after Exceptional items) 6594.80 24750.41 5442.03 6832.97 25866.08 
Net Profit I (Loss) for the period after tax (after Exceptional items) 5086.86 18753.31 4190.96 5242.59 19476.72 

Total Comprehensive Income for the period [Comprising Profit I (Loss) for the 
4958.96 18782.57 4460.11 5270.36 19567.74 period (after tax) and Other Comprehensive Income (after tax)] 

Equity Share Capital 1242.80 1242.80 1232.33 1242.80 1242.80 
Reserves (excluding Revaluation Reserve) 66351 .00 67912.46 
Earnings Per Share (of 't 11- each) (not annualised): 
1. Basic ('t): 4.10 15.15 3.40 4.17 15.50 
2. Diluted (~): 4.08 15.11 3.40 4.15 15.46 

(' in Crores) 

Corresponding 
3 Months ended 

31.03.2022 
18252.64 

5620.35 
5620.35 
4265.87 

3990.78 

1232.33 

3.40 
3.40 

a) The above is an extract of the detailed format of the Statements of Audited Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The audited Financial Results and Segment Results were reviewed by the Audit Committee, and approved by the Board of Directors of the 
Company at its meeting held on 18th May, 2023. It is confirmed that the Statutory Auditors of the Company, Mls S R B C & CO LLP, Chartered Accountants, have issued Audit Reports with unmodified opinion 
on the said Standalone and Consolidated Financial Results. The full format of the Statements of Audited Standalone and Consolidated Financial Results are available on the Company's website 
(www.itcportal.com) and on the websites of the National Stock Exchange of India Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com). 

b) Exceptional items represent proceeds received in partial settlement of the insurance claim towards leaf tobacco stocks, which were destroyed due to fire at a third party owned warehouse in an earlier year. 

c) The Board of Directors of the Company have recommended to the Members for their approval, a Special Dividend of~ 2.75 per Ordinary share in addition to the Final Dividend of~ 6.75 per Ordinary share 
for the financial year ended 31st March, 2023 (Final Dividend for the financial year ended 31st March, 2022 - ~ 6.25 per Ordinary Share). Together with the Interim Dividend of~ 6.00 per Ordinary share 
(previous year~ 5.25 per Ordinary share) paid on 3rd March, 2023, the total Dividend for the financial year ended 31st March, 2023 amounts to~ 15.50 per Ordinary share (previous year~ 11 50 per Ordinary 
share). Total cash outflow on account of Dividend (including interim Dividend of~ 7448.41 crores paid in March 2023) will be 't 19255.02 crores (previous year~ 14171 .51 crores). 

The Record Date fixed for the purpose of determining entitlement of the Members for such Dividend is Tuesday, 30th May, 2023 and such Dividend, if declared, will be paid between Monday, 14th August, 2023 
and Thursday, 17th August, 2023 to those Members entitled thereto. 

Registered Office : 
Virginia House, 37 J.L. Nehru Road, 
Kolkata 700 071, India 

Dated : May 18, 2023 
Place: Kolkata, India 

~ 
Di~Bnancial Officer 

For and on behalf of the Board 

~' 
Chairman & Managing Director 

Website: www.itcportal.com 1 E-mail: enduringvalue@itc.in 1 Phone: +91-33-2288 9371 1 Fax: +91-33-2288 06551 CIN: L 16005WB1910PLC001985 
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