LIBERTY

30th May, 2023

} The Manager The Manager T
Listing Department Listing Department
The National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor Phiroza Jeejeebhoy Towers,
Plot No. C/1, Bandra - Kurla Complex, Bandra | Dalal Street, Mumbai — 400001
(East), Mumbai - 400051 Tel: 022 — 22722375, 2066
Tel. No.: 022-26598100°14 Fax : 022 — 22722037, 39, 41,61
Fax No.: 022-26598273-38 Scrip Code: 526596
Scrip Code: LIBERTSHOE ISIN No. : INE 557B01019
ISIN No. : INE 557B01019

Sub: (i) Submission of Audited Financial Results for the 4th Quarter and Year ended 31st
March, 2023 and outcome of the Board Meeting;

Reg: Compliance with the provisions of Regulations 33 & read with Regulation 30,
Schedule — lll, Part A (4) of the SEBI! (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Dear Sir/Madam,

Please refer our earlier letter dated 23rd May, 2023 wherein we have intimated the convening of
our Board Meeting on Tuesday, 30th May, 2023 for consideration and approval of the Audited
Financial Results of the Company for the 4th Quarter and Year ended 31 March, 2023 and
other allied matters.

In this regard, please be informed that the Meeting of the Board of Directors of the Company
held today at 1:00 P.M. and concluded at 3:30. P M.

The Board of Directors have, inter-alia, approved the Audited Financial Results of the Company
for the 4th Quarter and Year ended 31st March, 2023 in accordance with Regulations 33 & read
with Regulation 30, Schedule — lll, Part A (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The copy of the approved results in the prescribed format is
enclosed herewith as Annexure-A.

Further in pursuance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please also find enclosed herewith the Report on above
Financial Results issued by Statutory Auditors of the Company as Annexure- B along with
declaration with respect to Audit Report with unmodified opinion to the Audited Financial Results
for the Financial year ended March 31, 2023.

You are requested to take the above information on your records.

Thanking you,
Sincerely Yours,
For Liberty Shoes Ltd.

CS Munish Kakra
CFO & Company Secretary

Encl: a/a
Liberty Shoes Limited
Corporate Office: Registered Office:
Ground Floor, Building 8, Tower-A, DLF Cyber City, Libertypuram, 13th Milesione, G.T. Karnal Road,
Phase-ll, Gurugram, Haryana, INDIA - 122002 PO. Box Bostarg, Distl. Karnal, Haryana, India -132 114
Tel.: +91-124-4616200, 3856200 Fox : +91-124-4616222 Tel.: +91-1748-251101, 251103 Fax - +91-1748-251100,
Email : corporate@libertyshoes.com Email : corporate@libertyshoes.com  CIN No, L19201HR1986PLCO33185

L W e N v (iherbyshoes com



LIBERTY SHOES LTD.
Registered Office: 13th Milestone, G.T. Karnal Road, P.O. Bastara, Kutail, Distt. Karnal, Haryana

(CIN: L19201HRPLC033185), Website: www.libertyshoes.com, Phone: (91)-1748-251101-03 & Fax:(91)-1748-251100
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 4th QUARTER AND YEAR ENDED 31ST MARCH, 2023
(Rs. in Lakh except Shares & EPS)

Sr. No. Particulars 3 Months ended| Preceding 3 Corresponding 3 | Year ended 31st | Year ended 31st
31st March, 2023| Months ended | Months ended in March, 2023 March, 2022
31st December, | the previous year
2022 31st March, 2022
Audited Unaudited Audited Audited Audited
1 |Revenue from operations 16,607.36 15,852.40 12,656.57 65,432.70 48,781.68
2 |Other income 8.18 1.89 16.21 17.42 28.28
3 Total Income (1+2) 16,615.54 15,854.29 12,672.78 65,450.12 48,809.96
4 |Expenses

a Cost of materials consumed 6,039.40 6,024.87 4,829.93 25,661.44 15,519.40
b Purchases of stock-in-trade 2,582.71 2,43591 1,724.03 9,532.63 4,551.35

Changes in inventories of finished goods,

c stock-in-trade and work-in-progress (124.72) (554.92) (528.58) (2,721.09) 3,749.55
Employee benefits expense 2,651.88 2,588.31 2,413.45 10,396.12 8,225.66
e Finance costs 336.91 336.41 248.64 1,208.60 1,221.53
f Depreciation and amortisation expense 1,038.11 730.65 713.32 3,168.62 2,904.62
g Other Expenses 4,097.90 4,033.77 3,154.71 16,388.38 12,211.01
Total expenses (4) 16,622.19 15,595.00 12,555.50 63,634.70 48,383.12
Profit /(Loss) before exceptional items and
5 tax (3-4) (6.65) 259.29 117.28 1,815.42 426.84
6 |Exceptional items 15.99 11.17 18.19 29.95 28.90
7 |Profit /(Loss) before tax (5-6) (22.64) 248.12 99.09 1,785.47 397.94
8 |Tax Expense
Current tax (Net of MAT Credit
a Adjustment/Entitlement) (16.14) 63.01 57.43 471.92 173.66
Tax for earlier years 22.43 ~ - 22.43 -
[ Deferred tax - - - - -
Total tax expenses 6.29 63.01 57.43 494.35 173.66
Profit /{Loss) for the period from continuing
9 |operations (7-8) (28.93) 185.11 41.66 1,291.12 224.28

10 |Profit /(Loss) from discontinued operations = -
11 |Tax Expense of discontinued operations - - = 5

Profit/ (Loss) from Discontinued operations
12 |(after tax) (10-11) ’ - . - -

13  |Profit (loss) for the period (9+12) (28.93) 185.11 41.66 1,291.12 224.28

14 |Other Comprehensive Income

Items that will not be reclassified to
profit or loss -Actuarial (losses)/ gains
A{i) |on defined benefit plans 68.78 - - 68.78 51.36

Income tax relating to items that will

not be reclassified to profit or loss
Afii) (17.31) S = (17.31) (12.93)

Items that will be reclassified to profit
B(i) |or loss - - = - =

Income tax relating to items that will be

B(i) reclassified to profit or loss N ) } N i}

Total Comprehensive Income for the period
{Comprising Profit/(Loss) and other
Comprehensive Income for the period}

15 |(13+14) 22.54 185.11 41.66 1,342.59 262.71
Paid up Equity Share Capital (face value of
16 |Share: Rs. 10/- each) 1,704.00 1,704.00 1,704.00 1,704.00 1,704.00

Earnings per Equity Share of Rs. 10/- each
17 |(for continuing operations)

a |Basic 0.13 1.09 0.24 7.88 1.54
b |Diluted 0.13 1.09 0.24 7.88 1.54




Notes:

Statement of assets and liabilities pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

(Rs. in Lakh except Shares & EPS)

Particulars As at 31st March, | As at 31st March, |
2023 2022
Audited Audited
(A)'|ASSETS
(1)'| Non-current assets
(a) Property, Plant and Equipments 8.658.48 7.591.53
(b) Capital work-in-progress 19.98 1.98
(c) Intangible Assets 7351.85 6.041.92
(d) intangible Assets under Development
(e) Right -of- Use Assets
(f) Financial Assets
(i) Investments 0.45 0.45
(i) Loans
(ili) Other Financial Assets 796.64 713.09
(g) Deferred tax assets
(h) Other non-current assets 16.39 31.51
Total Non-current assets 16,773.79 14,380.48
(2)'|Current assets
(a) Inventories 19,427.53 16,795.48
(b) Financial Assets
(i) Investments
(ii) Trade Receivables 8,746.54 9,608.48
(iiiy Cash & Cash Equivalents 167.66 140.06
(iv) Bank Balances 194.29 202.43
(v) Loans 109.64 146.15
(vi) Other Financial Assets
( ¢) Current Tax Assets (Net)
(d) Other Current Assets 1,649.93 1,909.98
Total Current assets 30,295.59 28,802.58
Total Assets 47,069.38 43,183.06
(B)|EQUITY AND LIABILITIES
(1)'|Equity
(a) Equity Share Capital 1,704.00 1,704.00
(b) Other Equity 18,112.93 17,196.33
Total Equity 19,816.93 18,900.33
LIABILITIES
(2)'| Non-current liabilities
(a) Financial Liabilites
(i) Borrowings 742.24 981.75
(i) Lease Liabilities 7.311.42 5.990.20
(iii) Other financial liabilities
(b) Provisions 115.64 106.27
(c ) Deferred tax liabilities (net) q i
(d) Other Non Current liabilities 1,889.60 1.044.89
Total Non-current liabilities 10,058.99 9,023.11




3)

Current Lialbilities

(a) Financial Liabilites

(i) Borrowings

7,962.06

5,5634.69

(ii) Lease Liabilities

(iii) Trade Payables

(a) Total Qutstanding Dues of Micro
Enterprises and Small Enterprises

1,347.54

1,1563.58

(b) Total Outstanding Dues of Creditors
other than Micro Enterprises and Small
Enterprises

6,208.06

6,784.93

(iv) Other financial liabilities

(b) other current liabilities

1,577.89

1,650.49

(c ) Provisions

97.91

135.93

(d) current Tax Liabilities (Net)

Total Current Lialbilities

17,193.46

15,259.62

TOTAL- EQUITY AND LIABILITIES

47,069.38

43,183.06




The Statutory Auditors have carried out audit of annual financial results and have issued an unmodified opinion thereon, This
Report does not have any impact on the "Results and Notes " for the 4th Quarter and Year ended 31st March, 2023 which
needs to be explained. The Management has exercised necessary due diligence to ensure that the financial results provide a

2 true and fair view of the resuits of the operations of the Company.

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings
3 held on 29th May, 2023 and 30th May, 2023.

The Company has elected to apply the practical expedient of not assessing the rent concessions as a lease modifications, as per

MCA notification dated 24th July, 2020 on IND-AS 116 for rent concessions which are granted due to Covid-19 pandemic. As

per the requirements of MCA notification, total rent concessions confirmed till 31st March, 2023 of Rs. 120.46 lakhs (previous
4 year of Rs. 319.23 lakhs) have been accounted under rent expenses.

Based on guiding principles given in Ind AS 108 on "Operating Segments", the Company's business activity falls within a Single
5 Operating Segment namely "Footwear segment”, hence the disclosure requirements of Ind AS 108 are not applicable.

Previous quarters period /year figures are regrouped/rearranged wherever necessary to make them comparable with the
6 current period.
7 EPS for the Quarters 31st March, 2023, 31st December, 2022 and 31st March, 2022 has not been annualised.

The figures for the Quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of full
8 financial year and unaudited year to date figures up to the previous quarter.

The above given results are available on the website of National Stock Exchange of India Limited (NSE) and BSE Limited at
9 www.nseindia.com, & www.bseindia.com and are also available at Company’s website www.libertyshoes.com

Place: Gurugram, Haryana

Date: Tuesday, 30th May, 2023

For and on behalf of Board of Directors

Sunil Bansal
Executive Director & Chairman of the Meeting
DIN: 00142121



Cash Flow Statement

(Rs. in Lakh)
As at 31st March,| As at 31st March,
2023 2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Income Tax from:-
Continuing Operations 1,785.48 397.95
Discontinued Operations -
Profit before Income Tax 1,785.48 397.95
Adjustments for:
Depreciation and amortisation expense 3,168.62 2,904.62
Loss/(Gain) on sale of Non-current Assets 29.95 28.90
Bank & Other Interest classified as investing cash flows (17.42) (28.28)
Finance Cost 1,208.60 1,221.53
Unrealised Foreign Exchange Difference (65.18) (50.24)
Acturial Gain/(Loss) on Defined Benefit Plan (net of tax effect) 51.47 38.43
Changes in operating assets and liabilities
(Increase)/Decrease in Trade Receivables 901.33 1,135.63
(Increase)/Decrease in Inventories (2,632.04) 3,5655.95
Increase/(Decrease) in Trade & Other Payables 4,731.70 (7,173.44)
(Increase)/Decrease in other non-current assets (20.85) 421.99
(Increase)/Decrease in other current assets 36.51 9.18
Increase/(Decrease) in Provision for doubtful debts 847.02 1,447.57
Increase/(Decrease) in other current liabilities (39.40) 115.32
Cash genereated from operations 9,985.79 4,025.11
Direct Taxes Paid 586.97 237.25
Net Cash Flow from Operating Activities 9,398.81 3,787.85
CASH FLOW FROM INVESTING ACTIVITIES
Payments for Purchase of Non-current Assets(including capitalisation of (6,060.38) (1,953.59)
leasehold rights in accordance to IndAS 116)
Proceeds from Sale of Non-current Assets 466.92 744.94
(Increase)/Decrease in Fixed Deposits with Banks for Margin Money against 8.14 309.60
LCs/BGs
(Increase)/Decrease in Investments - o
Bank and Other Interest 17.42 28.28
Net Cash outflow from Investing Activities (5,567.91) (870.77)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital/Share Application Money - -
Refund of Share Application Money - -
Payment of Lease Liabilities (1,934.24) (1,737.35)
Proceeds from long term borrowings 172.23 73.75
Repayment of long term borrowings (471.89) (156.33)
Interest paid (1,208.60) (1,221.53)
Dividend paid (426.00) -
Dividend Distribution Tax - -
Net Cash inflow/outflow from Financing Activities (3,868.50) (3,868.50)




Net Increase/(Decrease) in Cash & Cash Equivalents (37.59) (124.37)
Cash & Cash Equivalents (Opening Balance) 140.06 214.20
Unrealised Foreign Exchange Difference 65.18 50.23
Cash & Cash Equivalents (Closing Balance)

(37.59)
Components of Cash & Cash Equivalents
Cash in hand including imprest 97.96 96.75
Balance with Scheduled Banks
Current Accounts 26.98 43.31
Cheques on hand 42.72 -
Fixed Deposits
Total 167.66 140.06
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Independent Auditor's Report On Quarterly Financial Results and Year to Date Results of
the Company Pursuant to tho Roeguiation 33 of the SEBI ‘(Listing Obligations and

Disclosure Requireaments) Regulations, 2015 L

I

Boand of Directon
Liberny Shoes T amned

Report on the audit of the Financial Results Opinion

Opinion
We have audited the accompanying quarterly and annual finineial results of Liberty Shoes Limied ¢"the Company”) tor
the guarter ended March 31, 2023 and the Year lo dage results for the period from April 01, 2022 10 Mareh 31, 2023
attached herewith, bemg submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Chhzations and Disclosure Regurrements) Regblitions, 2015, as amended ("the Listine Obligations"),

n our opinion and 1o the best ol aur information and according to the explanations given to us these financial results:

(8) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard: and

(b) give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable

Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013 ("the Act") read

with relevant rules issued thereunder and other aceounting principles generally accepted in [ndia of the net profit and

ather comprehiensive income and other financial mformation for the quarter ended March 31, 2023 as well as the

year todate results for the period from April 01, 2022 10 March 31. 2023,

Attention is drawn to the fact that the figures for the last Quarter ended March 31. 2073 and the corresponding
Quarter ended in the previous vear as reported in these financial resulls are the balancing [igures between the audited
figures fn respect of the full financial year and the published year to date figures up to the end of the third quarter of
the relevant financial year. Also. the figures up to the end of the third quarter had only been reviewed and not

-—
(]
~—

subjected to audit.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our respansibilities under those Standards are Turther deseribed in the duwditor's Responsibilities for the Audi
of the Financial Results section of our report. We are independent of te Company in aceordance with the Code of
IFthics issued by the Institute of Chartered Aceountants of India ("the [ICAT tozether with the ethical requirsments
that are relevant to our audit of the finapeial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accurdance with these requirements and the Code of Ethies.
We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinien

Management’s Responsibilities for the Financial Results
These quarterly as well as year o date fnancial results have been prepared on the basis of the annual foancial

statements The Company's Board of Divectig wsible for the preparation ot these Tnaneed results that Tive




a true and fair view VY - .
; T view af the net profit and other comprehensive income and other fnancind infonmation i accordance

with the recogniti - A ! LR ‘

133 of U A«‘-‘““'““ and measurement principles laid down in Indian Aceounting Standard prescribed under Seetion

]nd d“‘: ct rcnf] with relevant rules issucd thereunder and other aceounting principles generally accepted in
dandin compliance with Regulation 33 of the Listing Regulations.

This “fsmnsibility also includes I complinnce with Regplation 33 of the Lasting Regulations, This cesponsibility
also includes maintenance of adequate accounting records in accordance with the provisians ol the Act Tor
Safegl.jarding of the assets of the Company and for preventing and detecting  frauds and other iwregularities:
selection and application of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequale internal lnancial controls that  were
operating effectively for ensuring the accuracy and completeness of the accounting records. relevant ta the
preparation and presentation of the fnanciai results that give @ true and  fair view and are Tree from material
misstatement. whether due to fraud or error.

1 TG

In preparing the financial resuits. the Board of Directors are responsible for assessing the Company's ability 1o
continuc as a going concern, disclosing, as applicable, matters refaled (o going concern and using the going coneern
basis of accounting unless the Board of Directors either intends to liquidate the Company or ta cease operations, or
has no realistic alternative but to do so. The Board of Directors are also responsible for oversecing the Company's - §
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the financial resulls as @ whole are free from
material misstatement. whether due o fraud ar crrar, and o issuc an aaditor's report that includes our opinion,
Reasonable assurance is a high level of assurance. but 1s not a guarantee that an audit condueted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise [rom fraud or error and are
considered material il individually ar in the agaregate, they could reasonably be expected to influence the ccanomic
decisions of uscrs taken on the basis of these ltnancial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain protessional
skepticism throughout the audit. We also:

« ldentify and assess the risks of materiat misstatement of the financial results, whether due to fraud or error, design
and perform audit procedures responsive (o those risks. and oblain audit evidence that is sutlicient and approprinte
to provide a basis tor our opinion. The risk ol not detecting a material misstalement resulting from Iraud is higher
than for one resulting from error, as fraud may involve collusion. forgery,  intentional  omissions,
misrepresentations, or the override of internaf control.

. + Obtain an understanding of internal control relevant to the audit in order to desien audit procedures that are
appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are aiso responsible for Cxpressing our
apinton on whether the company has adequate internal fnancial controls with re
place and the operating effectiveness of such controls

ference o Nnancial statements in

+ Evaluate the appropriateness of accounting policices used and the reasonablencss ol

i . accounting estimates and
[ related disclosures made by the Board of Diree

Y




* Conclude on the appropiateness of the Banrd of Directars ase of the paing canceen basis of accounting and,
based on the audit evidenee obtained, whether & material uncertainty exists rolated o events or cond i ions that
may cast signiticant doubt on the Company's ability 1o contings as a gaing concern. I we conclude that o _
materinl upeertaingy exists, we are required to dinw attention inour atiditor’s report toihe roloted dise tosures In
the Bnancinl results of 10such diseliosires are imadegunte oo mothfy our opinton. Our canclusions are based on
the audit evidence abtained up (o the date of pur auditors report However. future events or eonditions may
cause the Company 1o cease 1o continue as a ZOING CcoOncers

*  Evaluate the overall presentation: structure and content of the financial results, ncluding the disclosures. and
whether the inancial results represent the underlying transactions and events in a manner that achieves fair
presentation

*  Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an
opinion on the Interim Financial Results

* Materiality is the magnitude of misstatements in the Financial Results that. Individually or in aggregaie,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our work and in evaluating the results of our work: and (ii) 1o evaluate the effect of any identified
misstatenients in the Financial Resulits,

We communicate with those charged with governance regarding. among other matters, the planned scope and timing of the
audit and significant audit findings. including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
1o bear on our independence. and where applicable. related safegnards.

Date: 30th May, 7023

(i 3205 [EUARGREE 56 16



LIBERTY

30th May, 2023

The Manager | The Manager

Listing Department Listing Department

The National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor Phiroza Jeejeebhoy Towers,
Plot No. C/1, Bandra - Kurla Complex, Bandra | Dalal Street, Mumbai — 400001
(East), Mumbai - 400051 Tel: 022 — 22722375, 2066

Tel. No.: 022-26598100°14 Fax : 022 — 22722037, 39, 41,61
Fax No.: 022-26598273-38 Scrip Code: 526596

Scrip Code: LIBERTSHOE ISIN No. : INE 557B01019

ISIN No. : INE 557B01019

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results for the Financial Year ended March 31, 2023 '

Dear Sir/Madam,

AN
We hereby declare that Audited Financial Results for the financial year ended March 31, 2023,
which have been approved by the Board of Directors of the Company at their meeting held
today, i.e. May, 30, 2023, the Statutory Auditors have not expressed any modified opinion(s) in
their Audit Report.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the SEB! (LODR)
Regulations, 2015.

You are requested to take the above information on your records.

Thanking you,
Sincerely Yours,
For Liberty Shoes Ltd.

g e

CS Munish Kakra
CFO & Company Secretary

Liberty Shoes Limited

Corporate Office: Registered Office:

Ground Floor, Building 8, Tower-A, DLF Cyber City, Libertypuram, 13th Milestone, G.T. Karnal Road,

Phase-ll, Gurugram, Haryana, INDIA - 122002 PO. Box Bosloro, Dist. Kornal, Haryana, India -132 114

Tel.: +91-124-4616200, 3856200 Fax : +91-124-4616222 Tel.: +91-1748-251101, 251103 Fax: +91.1748-251 100,

Email : corporate@libertyshoes.com Email : corporate@libertyshoes.com  CIN Ne. L19201HR1986PLC033185
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