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Date: September 29, 2022 

Dear Sir/Madam, 

 

Sub:  Outcome of Board Meeting of Rolta India Limited held on Wednesday, September 28, 2022 

 

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform that the Board of Directors of Rolta India Limited (“Company”) at 

their meeting held on Wednesday, September 28, 2022 has inter-alia considered, approved and taken on record of the 

following: 

 

1) Independent Auditor’s Report for the Audited Consolidated Financial Results for the quarter and 

Financial Year ended March 31, 2022 as submitted by M/s. J Kala & Associates, Chartered 

Accountants, Statutory Auditors of the Company, which is a qualified report; 

 

2) Audited Consolidated Financial Results of the Company for the quarter and Financial Year ended 

March 31, 2022; 

 

3) Independent Auditor’s Report for the Audited Standalone Financial Results for the quarter and 

Financial Year ended March 31, 2022 as submitted by M/s. J Kala & Associates, Chartered 

Accountants, Statutory Auditors of the Company, which is a qualified report; 

 

4) Audited Standalone Financial Results of the Company for the quarter and Financial Year ended              

March 31, 2022; 

 

Accordingly, please find enclosed above referred Results, Auditor’s Report alongwith Statement of Impact 

of Audit Qualification as Annexure I.  

 
 

The meeting of the Board of Directors commenced at 07:30 p.m. on September 28, 2022 and concluded at 03:15 a.m. on 

September 29, 2022.  

 

You are requested to kindly take the same on record and oblige. 

 

 

Thanking you. 

 

Yours faithfully, 

For Rolta India Limited 

 

 

 

Hetal Vichhi 

Company Secretary & Compliance Officer 

 

Encl: as above 

To, 

Bombay Stock Exchange Limited  

Listing Department, 

P J Towers, Dalal Street, 

Mumbai - 400 001 

Scrip Code: 500366 

 

National Stock Exchange of India Limited 

Exchange Plaza, Block G, C-1, 

Bandra Kurla Complex,  

Bandra (East), 

Mumbai - 400 051 

Symbol: ROLTA 
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Bombay Stock Exchange Limited
Listing Department,
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Mumbai - 400 001
Scrip Code: 500366

National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

l: ROLTA

Dear Sir/Ivladam.
Date: Septemb er 29, 2022

Sub: Outcome of Board Meeting of Rolta India Limited hetd on Wednesday, Septemb er 28,2022

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations,2015, this is to inform that the Board of Directors of Rolta India iimited (,,Company',) at
their meeting held on Wednesday, September 28, 2022 has inter-alia considered, approved and taken on r."o.d of th"
following:

l) lndependent Auditor's Report for the Audited Consolidated Financial Results for the quarter and
Financial Year ended March 31, 2022 as submitted by M/s. J Kala & Associates, Chartered
Accountants, statutory Auditors of the company, which is a qualified report;

2) Audited Consolidated Financial Results of the Company for the quafter and Financial year ended
March 31,2422;

3) Independent Auditor's Report for the Audited Standalone Financial Results for the quarter and
Financial Year ended March 31, 2A22 as submitted by IWs. J Kala & Associates, Chartered
Accountants, statutory Auditors of the company, which is a qualified report;

4) Audited Standalone Financial Results of the Company for the quafter and Financial year ended
March 3l,2022;

Accordingly, please find enclosed above referred Results, Auditor's Report alongwith Statemelt of Impact
of Audit Qualification as Annexure I.

The meeting of the Board of Directors commenced at07:30 p.m. on September 28,2022 and concluded at 03:15 a.m. on
September 29,2022.

You are requested to kindly take the same on record and oblige.

Thanking you.

Yours/&ithfully,
For Rolta India Limited

. nA

_m\(m,
Company Secretary & Compliance Officer

Encl: as above
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J. KALA & ASSOCIATES
CHARTERED ACCOUNTANTS

504, RAINBOW CHAMBERS, NEAR MTNL EXCHANGE,
s.v. RoAo, KANDTVAL| (W), MUMBAI - 400 067, tNDtA.
TEL.: 2862 5129 / 5153
E-mail : admin@ka.co.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Consotidated Financial
Results of Rolta lndia limited pursuant to the Regulation 33 of the SEBI (tisting Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Rolta India Limited

Qualified Opinion

We have audited the accompanying statement of consolidated financial results of Rolta India Limited
('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together
referred as "the Group") for the qua rter and yea r ended March 31., 2022 ("the Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulations 33
of the SEBI (Listing, Obligations and Disclosure requirements) Regulations , 2OIS ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries, the statement:

a. includes the result of the following subsidiaries
Name of the Entity Relationship For the period / year ended
Rolta lnternational Inc. (RUS)* Subsidiary of Rolta India Limited September 30,2021,
Rolta Canada Limited)* Subsidiary of Rolta International Inc. September 30,2O2I
Rolta LLC)* Subsidiary of Rolta International lnc. September 30,202I
Rolta America LLC)* Subsidiary of Rolta International Inc. September 30,2021
Rolta Hungary KFT)* Subsidiary of Rolta lnternational Inc. September 30,2021
Rolta Global BV Subsidiary of Rolta India Limited March 3t,2022
Rolta UK Limited Subsidiary of Rolta Global BV March 31,2022
Rolta Middle East FZ - LLC Subsidiary of Rolta Global BV March31.,2O22
Rolta Saudi Arabia Limited Subsidiary of Rolta Middle East FZ LLC March3L,2022
Rolta Muscat LLC Subsidiary of Rolta Middle East FZ LLC March 31,2022
Rolto Dcfcnce Technology Systems Pvt. Ltd. Subsidiary of Rolta In<.lia Lirrrif,ed March3l.2Q22
Roltr Thales Limitod Suboidiory of Rolto lndia Liutitcd lvlarulr f1,2022
Rolta Bl and Big Data Analytics Pvt. Ltd, Subsidiary of Rolta India Limited March 31,2022
* Refer Note 3 (a) of the Statement

is presented in accordance with the
and

requirements of Regulation 33 of the Listing Regulations,

except for the possible effects of the matters described in the basis for qualified opinion

b.

c.

paragraph below, gives a true and fair view in conformity with the applicable Indian
Standards (lnd AS) and other accounting principles generally accepted in India, of the net
total comprehensive income.and other financial information of the Group for the qu
year ended March 31,,2022.



Basis for Qualified Opinion

a) The Group has incurred net loss before tax of Rs. 239.45 crores and Rs. 683.00 crores, during the
quarter and year ended March 31", 2022, respectively and having accumulated losses of Rs.

7,98O.L3 crores as on that date. Considering continuing liquidity crunch, applications pending

against the Company in NCLT/DRT and the significant fall in revenues indicate that presently a

material uncertainty exists that may cast significant doubt on the Company's ability to continue

as a going concern.

The financial statement have been prepared on going concern basis as explained in note no 4

and 5 (a) of the Statement and the same is also dependent upon the implementation of
Restructuring Services Agreement (RSA) pending for more than three years

In view of uncertainty, we are unable to express an opinion as to whether the Company can

operate as a going concern and also as to the extent of the effect on accumulated losses, assets

and liabilities as at the year-end and losses for the year which is presently not ascertainable.

b) (i) During the year ended March 3L, 2O2L, the Group had adjusted in its books the amount

receivable from its US subsidiary, Rolta International Inc. (RUS) arising from devolvement of
Standby Letters of Credit (SBLC) and interest thereon against long term export advances

received. Furthe4 the company has also adjusted amount payable to step down subsidiary of
RUS against the SBLC dues receivable from RUS. The Company has made necessary applications

stating the above facts to Reserve Bank of India for their permission for adjusting the amount

receivable from RUS against the amount payable to them, which is still awaited.

(ii) We draw attention to Note no. 6 of the Statement. The Company has adjusted in its books the

amount receivable from its UK subsidiary i.e. Rolta UK Limited (RUK) arising from devolvement of
Standby Letter of Credit (SBLC) and interest thereon against long term export advance received.

Further, the Company has also adjusted the receivables against the payables and advance of
RUK. Similarly the Company has adjusted in its books the amount receivable from its subsidiary

i.e. Rolta Middle East FZ LLC (RME) arising from devolvement of Standby Letter of Credit (SBLC)

and interest thereon against long term export advance receivcd. Further, the Company has also

adjusted the receivables against the payables and advance of RME. The Company has made

necessary application stating the above facts to Reserve Bank of India for their permission for

adjusting the amount receivable from RUK and RME against the amount payable to them which

is still awaited.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

L43(10) of the Companies Act, 2013. Our responsibilities under those SAs are further described in

the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (lCAl) together with the ethical requirements that are

relevant to our audit of the Statement under the provisions of the Act and the Rules made

thereunde[ and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We the audit evidence we have obtained is

;i$r'l l*#?i un';,

%'

sufficient and appropriate to provide a ba audit opinion on the Statement.



Emphasis of Matters:

a) We draw attention to Note 3 of the Statement regarding case filed by certain Bond holders
against the Company and its international subsidiaries at Supreme Court of the State of New york
and status of the same.

i) An order of Hon'ble Supreme Court of the State of New york, County of New york, has been
passed on September 02, 2o2o in favour of certain Bondholders for an amount of Us S i.g3
million (approx) plus interest at g% upto the date of payment against the Company and its
lnternational subsidiaries of the Company. Further a turnover order dated october 20,2020 on
a motion submitted by the plaintiffs was passed by the said Hon'ble Court in New york in favour
of the Plaintiffs, directing the defendants to turn over their cash on hand and their stock /
membership interest owned in subsidiaries of the company.

Rolta India Ltd. has filed a suit no. 3396/2020 dated November L0, 2020 in Hon,ble Bombay
High Court with the main prayer to grant interim injunction and declare that the summary
judgement dated September 02, 2O2o and turnover order dated October 20,2O2O cannot be
executed and the suit is pending before the Hon'ble Bombay High Court. The Hon'ble Supreme
Court of New York appointed a receiver vide its order dated April16, 202L against Rolta
lnternational Inc (RUS), its subsidiaries and Rolta India Ltd vide its order dated August24,2O2L.

Based on the advice of Legal Advisor for the Company in US, the company turned over its
shareholding in Rolta Canada Ltd, Rolta LLC and Rolta America LLC, the subsidiaries of RUS to the
Bondholders on September 13, 2021 who had obtained the Turnover Order dated Octob er ZO,
202Q from Hon'ble Supreme Court of the County of New York. As per New york Court Order; the
Rolta Directors on RUS have cease to be on Board of RUS and the Receiver has taken over the
Management and financial control of RUS and its subsidiaries from september 2021. As the
company has not received the financials of RUS and its subsidiaries thereafter and therefore the
company has considered for consolidation of the unaudited/ limited reviewed financials
available for the period of six months rrp tn septemher 20?1 Howcvcr, ownrmhip nf RUf, ntill
remaino with Rolto Indio Ltd ancl Rolta Glul.ral BV as turrruver urtler for shares owrled by Rolta
India Ltd and Rolta Global BV has not been domesticated in localjurisdictions.

Recently on March 22,2022, the company has perfected the appeal before the higher Appellate
court of New York against the (i) Turnover orders, (ii) the Receivership orders, which is still
under consideration of Appellate Court. The New York court also ordered RIL and its Chairman
and Managing Director to provide all emails from May 2016 onwards including privileged
communication also to be handed over to the litigant bondholders vide its order dated March
25,2022. The company appealed this order in appellate court of New york and got the interim
stay for the appellate court on June Og, 2022. There are no further orders by the Appellate
Court apart for the above matter.

Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by
RUS as and when ordered by the Court and and thereafter, would be adjusted against

EAr)'i

^49

tfa
l(.*'*
%

the liability of the Bondholders. M bsidiaries have been considered for



consolidation upto September 202L. Further, the audit of Rolta International Inc. and it's four
subsidiary could not be undertaken as the books of accounts are not available as they are under
control of Receiver.

The Management of the Company is confident
restructuring as mentioned in Note 4 and 5(a) and
dispute, the financial results of the said subsidiaries
basis.

of improvement in the business after
therefore, notwithstanding ongoing legal
have been prepared on a going concern

(ii) In case of International subsidiaries wherein the "senior Notes-2013', (Bond 1) amounting to
USD 126.65 million which was due for repayment on May'J,6,zOL8 and "senior Notes 201.4"
(Bond 2) amounting to usD 372.36 million which was due for repayment on July 24,2019, both
of which continue to be outstanding. As per the Agreement, after the maturity date of the
Bonds, no provision is required to be made for payment of interest.

We draw attention to Note 7 of the Statement. Company's Current Bank Accounts (except for
current account with Axis Bank where inward or outward foreign remittances were not
permitted) were attached by the Income Tax Department (TDS Division) during September; 2019.
In absence of operating Current Accounts, the Export remittances from Rllls overseas
subsidiaries were received by the Group Company Rolta overseas private Limited (ROpL) by way
of assignments of Invoices raised on RlUs overseas subsidiaries, based on legal opinion, the
funds so received were fully utilised for Rllls expenses through Axis Bank up to June 2o2t and
thereafter the private companies made the payments directly to the parties as per RllJs
direction.

We draw attention to Note 9 (c) of the statement, in the absence of operative bank accounts, the
funding and operations are carried through promoter group companies.

we draw attention to Note 11 of the statement. As at March 3L,2022, outstanding fund-based
borrowings of Banks aggregates to Rs.5,71.1.87 crores. The Banks have not provided the balance
confirmation to the company due to it's NPA status. Adjustment to principal and interest , if any,
will be recognized in the year of final settlernent, pending receipt of confirmations of their
belances as on LlrL! rcportinB dnte. the Cmrrrparry lras lrnnrrr,ued from Group pfivate L;ompantos
amounting to Rs.636.39 crores and has received the confirmation from them. No Confirmation is
received from one private party for an amount of Rs.4.50 crores.

Our conclusion is not modified in respect of the above.

Management's Responsibility for the consolidated Financiat Results

The Statement has been prepared on the basis of the consolidated financial statements.

The Holding company's Board of Directors are responsible for the preparation and presentation of
Statement that give a true and fair view of the net loss and other comprehensive income and other
financial performance of the Company in accordance with the applicable Accounting Standards
specified under section 133 of the Act read w nt rules issued there under and other

b)

c)

d)

rBAt )*
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accounting principles generally accepted in with Regulation 33 of the Listing



Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement, that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance whether the Statement, as a whole, is free from
material misstatement, whether due to fraud or erro; and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit, We also:

r ldentlfV and assess the risks of material misstatement of the Statement, whether due to traud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accoun s used and the reasonableness of accounting
estimates and related disclosures of Directors.



conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity,s ability to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial statementso; if such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. Howeve4 future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

r Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group of which we are the independent auditors to express an opinion on the
statement. we are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the statement of which we are the independent
auditors. For the other entities included in the statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the statement that individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the statement
may be influenced. we consider quantitative materiality and qualitative factors in (i) planning the
scope pf our audit work and in evaluating the results of our work and (ii) to evaluate the effect of ant
identified misstatements in the Statement.

we communicate with those charged with governance of the Holding company and such other
entities included in the statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our indepenrlence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable

Other Matters:

a) The Statement includes the audited financial statements of 2 Indian subsidiaries, 1 subsidiary of
foreign subsidiary and 1 subsidiary of step down foreign subsidiary which have been audited by
their respective independent auditors whose financial results reflect total assets of Rs. 7g9.g1
crores as at March 31',2022, revenue from operation of Rs. 5.00 crores and Rs. Lg.02 crores and
total loss before tax of Rs. 0.31 crores and Rs. 51.78 crores for the quarter and year ended March
3L,2022. The independent auditors re ial statements of these entities has been



furnished to us and our opinion on the statement, in so far it relates to the amounts anddisclosures included in respect of these entities is based sorery on the report of such auditors andthe procedures performed by us as stated in the paragraph above.

The statement also includes the unaudited / management reviewed financial statements of 1.
Indian subsidiary, L foreign subsidiary and 1 subsidiary of this foreign subsidiary and 1 step down
subsidiary of another foreign subsidiary whose accounts are audited whose financial results
reflect total assets of Rs. 746.70 crores as at March 31, 2022, total revenue from operations of
Rs' 1'64 crores and Rs.8'82 crores and total loss before tax of Rs.40.47 crores and Rs. g9.0g
crores for the quarter and year ended March 31, 2022. These unaudited / management
reviewed financial results has been furnished to us by the management and our opinion on thestatement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such unaudited financial statements

FurtheD the audit of 1 subsidiary and its 4 step down subsidiaries could not be undertaken as the
books of accounts are not available. These companies have been considered for consolidation
upto september 2o21' whose financial results reflect total revenue from operations of Rs.2.16
crores and total profit before tax of Rs. 55.44 crores for the period upto september 2021. This
has resulted in the non-compliance of percentage mentioned vide regulation no 33 (3) (b) of sEBl
LoDR' These unaudited Financial Results have been furnished to us by the management and our
opinion on the statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on such unaudited financial statements

our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and
other information certified by the Board of Directors.

b) ln the statement, the figures of the financial results as reported for the quarter ended March 31,
2o22 and March 3L, 2021' are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the end of the third quarter of the
relevant financial year; which figures were subjected to rimited review.

For J. Kala & Associates
Chartered Accountants
lCAl Firm Registration No.11g769W

Jayesh

Partner
Place: Mumbai
Date: Septe mber 29, 2O22

Membership No.101G86
U DIN : 22101686AWJV|W4OO4
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STATEIIE\T OF r\tIDITED CO\SOLIDATED FINANCIAL RESULTS IOR TIIE QL:ARTI]R AND ]'EAR ENDf,D ]IARCft 3t,zjzz

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

(In ( Crores)

Sr.

No. Pa rticula rs
Quarter Ended

March 31,

2022

Quaner Ended

December 31,

2027

Quarter Ended

March 31,

2021,

Year Ended

March 31,

2022

(rn < tirores)
Year Ended

March 31,

2021

(Audited) (Unaudited) (Audited) (Audited) (Audited)

;.)
;

lncome from Operations

a. Revenue from operations

b. Other lncome

Total lncome

6.65

6.03

L2.64

9.35

9.35

2.6t

16.84

328.10

344.94

29.O1 943.74

333.86

. 1,277.60

ooo. zd

io 1s
957 37

1"25.04

4.72

65 46

?,o893L
(811.21)

2,857.05

34.r2

a".i.i -""'"i., i".hnkal sub-cortractors & cranges;r unbilled revenue

El q]ov99 ben efits e1q911e

Finance Costs

24.64

1.89

z.l z 8.20

4.74 7.O4

723.78

fa.Jo

11.06

155.85

51.)v

214.38

11.06

24? 6!
27.69

46.78

8.87

346.52

755.29
d ?SqtSqfliSl qnd 11n9i1iz3tro1 9xnen19
e. Exchange Difference (Gain)/Loss

48.52

24.O8t5.o/

I: or!9r glqelsgs

Total Expenses

16.03 1e.04
906.73252.4L

Profit/(Loss) From Operations Before Exceptional ltems and Tax (1-2) 1249.72)| (r*.st)------_i l199s8)
40.06

(1.s8) (868.511

Exceptional ltem (refer note no 8) (10.27]- 528.93 I 1d).bu,

lrgfLt/!19_:s,l1g! g{!g!t 1st'''!"' before tax (3 - 4) 
l

Iax (Expense) / benefits
123e.45) {s30.s2) {683.001 Q,F,68r7l

ir.aol

6

Current Tax (o.o7 0.07 (0.02) (0.07
b- Deferred Tax 141.s7) ltot.79) {84.94 (96.85 405.96

7

Taxation of Earlier Year 67.36

13,264.261Prcfit/(t-oss) from continuin8 opentions (5 + 6) (281.09) 167.661 (51s.47) (717.s7)
ributable to:

tz,isi.zql

i.n

Shareholders of the Company [281.09) (67.66]' (6rs.47) 1772.s7J

ryq!9rg9llrc l1t9'g!
)ther Comprehensiye lncome

Re-measurement of net defined benefit liabiliW / asset t0.s4) 59.38
Revualation of Land and Buildings t0.s4) 11 7q q?l

Income tax relating to abvoe (318.88) (s8.s7) 0.39
Exchange difference on translation of foregin operations (rls.42)l 9.13 t43.41 (1s8.40) tzz.azl

-- I
r2s.r2 |

ls,furlsil
I

l:,rlg.r:il-t

'otal Other Comprehensive lncome (116.s0) 
I (30e.7s) LM,22 (288.8e)

9Elco.ry9l':try9 il_"g.Cl!g9 f"r the period {7 + 8} (3e7.5e) 
| 1377.4Lll 1477.2s1 {1,001.46)

Attributable to:

Shareholders of the Company {397.se) (377.47) iitt)[1l lL,oo7.46
Non controlling Interest

10 -up Equity Share Capital (F.V. {10/- each) 165.89 165.89 16s.89 165.89 i6s3t I

EguiW -t

I2 hrnilllf,r yef 5lr)/e (rpsl (ut q LU/- udrl|)*.-,.. 
_

Baslc En5 (ln t) (not annualised) (1e5.81 |
(15.94) (4.08)l (30.77) (42.e6)

trllurErl IfJ (lrr () 0rur JtuluJhscul t.r.b.94l t4.ubtl (rittT t42.eb) tffi.e)l

Sr.

No.
Particulars March3]-,2022 March3L,2O27

assets

a i ) Property, plant and equipment L444.39 1.097.50
ii) In 0.00 9.09

lL'J-S-cI!:91-U-s-e-A::-"5 314.67 504.27
0 on Consolidation L0.55 ro.23
c i0.r0i 5.95
d financial asset 18.16 18.26

Deferred tax assets (net) 7.872.67 1.900.59

I [_c_o_[9_Fri_$-qEltgli___--_-__--

-o-$-.-'-l!91-.-yg-"1t1$ ------ -: - -- - i
94.42 95.38

0.00 0.33

3,354.86 3.541.51
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-----------?-!!.92
14.59

-::--..---.1-q?,ii
_- _---_--_-?193-

1.OL
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3:1.92

493.64 735.r9
TOTAT ASSETS 3,848.50 4,376.80

IEQUIry AND LIABILITIES

lil j---E--q-,-'-ry-:liI_"__c-._p j!?1 165.89 165.8S

\7,980.\3j 15 g7q 16

!-syi!y-?${9!iE!l_e_!9-!]l1l9.!plg_e-ts-_sr__tl:g__c-"_np_Ty_ (7,874.24) 16.A]3.47'.
b I Non Controlling lnterest (c.0s

0,a14.29 (6,8r3.47
2 Liabilities

a Non-current liabilities

jl_-l-,:plSLq|!elt[ !_u_:__!_"_._yl"_{!orqy4e'
Lease Liabilities

0.00

7Rl

iil-Lglc-len-PI9-Y!'.1-o_!:. a.b4 574

(0.141 s.95
b Current liabilitis

( i ) Financial liabilities
( a ) Borrowings 5,7II-87 5.007.37

J!-J--ll-Lut-.-o-tp-ol-*-e-g_qp.o_st_! 535.89 551.11

-l-.i_l-".dellglc'___-_-
--[9]---rr-e{"-p-ay-e!l$___

I-----------i
I 397.03 324.86

{e) LeaseLiabilities o.al
( f ) Other financial liabilities

I ii I Other current liabilities 2L0.77 222.61

iU--s-l|91-t-e-'ltplg_ui:igt: 2.90 2.90

LL.662.94 11,184.32
rOTAT EQUITY AND UABILITIES 3,848.s0 4,376.80

Notes

, The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Septemb er 2g, ZO22 and concludedt 
on September29,2AZ2.

2 The company is engaged in the business of Enterprise Geospatial, Defence, Data Analytics and connected Solutions and reviewed by the Chairman and
Managing Director to make decisions about resources to be allocated to the segment and assess its Performance. Accordingly, the company has only one
Business Segment.

3 a) An order of Hon'ble Supreme Court of the State of New York, County of New York, has been passed on September 02, 2O2O in favour of certain
Bondholders for an amount of US S 183 million (approx) plus interest at 9% upto the date of payment against the Company anC its Internationat Subsidiaries.
Further a turnover order dated October 20,2O2A on a motion submitted by the plaintiffs was passed by the said Hon'ble Court in New york in favour of the
Plaintiffs,directingthedefendantstoturnovertheircashonhandandtheir stock/membersh;pinterestownedinsubsidiariesof thecompany.
Rolta India Ltd. has filed a suit no. 33s6/7o?o datcd November 10, 2020 in llon'ble Bombay High Coult witlr the rrr.iin pruycr to grant interlm Injunction and
Uuclure tflet tne sUmmery JUdgefient dated September 2, 2U2U and turnover order dated 0ctober 20, 2020 cannot be executed and the suit is penrling hefore
the l lon'ble 0onrbay l ligh Uour L.

The Hon'ble Supreme Court of New York appointed a receiver vide its order dated April 76,2O2L against Rolta International Inc { RUS), its subsidiaries and
Rofta lndia Ltd vide its order dated August 24,2023,.

Based on the advice of Legal Advisor for the Company in US, the company turned over its shareholding in Rolta Canada Ltd, Rolta LLC and Rolta America LLC,
the subsidiaries of RUS to the Bondholders on I3/j9/2O2I who had obtained the Turnover Order dated 20th October, 2O2O from Hon,ble Supreme Court of
the County of New York. As per New York Court Order, the Rolta Directors on RUS have cease to be on Board of RUS and the Receiver has taken over the
Management and financial control of RUS and its subsidiaries from September,2O2I. As the company has not received the financials of RUS and its
subsidiaries thereafter and therefore the company has considered for consolidation of the unaudited/ limited reviewed financials available for the period of
six months up to September, 2023.. However, ownership of RUS still remains with Rolta India Ltd and Rolta Global BV as tu rnover order for shares owned bv
Rolta India Ltd and Rolta Global BV has not been domesticated in localjurisdictions.

Recently on March 22,2022, the company has perfected the appeal before the higher Appellate court of New york against the (i) Turnover Orders, (ii) the
Receivership Orders, which is still under consideration of Appellate Court. The New York court also ordered RIL and its Chairman and Managing Director to
provide all emails from May 2016 onwards including privileged communication also to be handed over to the litigant bondholders. The company appealed
thisorderinappellatecourtof NewYorkandSottheinterimstayfortheappellatecourton JuneO92O22. TherearenofurthercrdersbVtheAppeltateCourt
apart for the above matter.

Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when ordered by the Court and finalised and
thereafter, would be adjusted against the liability of the Bondholders. Meanwhile, these subsidiaries have been considered for consolidation upto
September, 2021' Further, the audit of Rolta International Inc. and it's four subsidiary could not be undertaken as the books of accounts are not available as
thev are under control of Receiver.

The Management of the Company is confident of improvement in the business after restructuring as mentioned in Note 4 and 5(a) and therefore,
notwithstanding ongoing legal dispute, the financial results cf the said s prepared on a going concern basis
b) ln case of lnternational subsidiaries wherein the " senior Noies- if't';4fr$f g to USD 126.65;illion which was due for repayment on May 16,
20L8 and "Senior Notes 20L4"(Bond 2) amounting to USD 372 ls.diLe',ifor repayment on July 24, 2019, both of
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outstanding. As per the Agreement, after the maturity date of the Siqn is re.,gu,ired to be made for payment of interest.
ai"; , i

to be



4 Pursuant rc the execution of a definltive Restructuring Services Agreement (RSA) entercd wiih the Streamcast Grouc on August C6, 2C19, under the terms cf
which the Streamcast Group will assist Rolta lndia Ltd., its group companies and iis subsidiaries in repayment and rcsiructuring of its liabilities. In view of the
difficulties faced by the Streamcasi Group, with the statutcry authority in Europe, the company has recently signetd a tripartite amendment agreement cn
23rd March,2022wiih Streamcast Group and it's holding Company Jump Network inc, USA. The Board has conducteC the due diligence of Jump Network lnc.
and are satisfied with their credentials. As per the agreement now the RSA has been taken over by jump Neiwork lnc. USA and as per the recent
communication from Jump Network Inc. USA, the RSA is expected to be implemented from October, 2022 onwards. ihereafter, the Company will be able to
come out of the financial crisis and all the liabilities will be settled by Jump Network Inc,USA. Therefore, Managemeni cf the Company is of the view that the
Company continues to be a going concern.

5 a)ThecompanyhadreceivedthepaymentotT22T.TT Crorescutof whichamountof {T.T2CroreswasdeductedtowardsTDS(lncomeTax andGST)and
also further deducted { 23 18 Crores towards TDS payable by the company for ear-lier period and remitted the same to the department directly. Accordingly
the company received < 196.87 Crores net of taxes in Kotak Mah;ndra Bank. The said amount was not released by Kotak Mahindra Bank due to the claim
received from Union Bank of India. The company therefore filed a commercial suit against Kotak Mahindra Bank in Hon'ble High Court, Mumbai and the
matter is subjudice and Kotak Mahindra Bank account became non operational.
Once the company receives the favourable order from the court the company will receive { 196.87 Crores which will help the company to settle all pressing
liabilities lncluding statutory dues etc.

b) the company is putting full efforts to realise the balance amount from the Government department.

6 ThecompanyhasadjustedinitsbookstheamountreceivablefromitsUKsubsidiaryi.e.RoltaUKLimited{RUK)arisingfromdevolvementofStandbyLetterof
Credit (SBLC) and interest thereon against long term export advance received. Further, the company has also adjusted the receivables against the payables
and advance of RUK.

Similarly the company has adjusted in its books the amount receivable from its subsidiary i.e. Rolta Middle East Fz LLC (RME) arising from devolvement of
Standby Letter of Credit (SBLC) and interest thereon against long term export advance received. Furthei the company has also adjusted the receivables
against the payables and advance of RME.

The Company has made necessary application stating the above facts to Reserve Bank of India seeking their permission for the above adjustment and the
approval is still awaited.

7 Company's Current Bank Accounts (except for current account with Axis Bank where inward or outward foreign remittances were not permitted) were
attached by the lncome Tax Depa'rtment (TDS Division) during September,2079. In absence of operating Current Accounts, the Export remittances from
Rl|js overseas subsidiaries were received by the Group Companies Rolta Pirate limited {RPL) and Rolta Overseas private Limited (ROpL) by way of
assignments of lnvoices raised on RlUs overseas subsidiaries, based on legal opinion, the funds so received were fully utilised for RlUs expenses through
AxisBankuptoJune,202L andthereaftertheprivatecompaniesmadethepaymentsdirectlytothepartiesasperRlL'sdirection.

8 The Company has continued to carry forward the net deferred tax asset, as the management is of the view that the Company will be able to generate enough
taxable proflts in the subsequent years for setting off the accumulated losses, in view of what is stated in note 4 and 5(a) above.

9 a) Union Bank of lndia and certain Bondholders have filed application in NCLT seeking relief under Section 7 of Insolvency and Bankruptry Code. The sajd
petition is still to be heard for admission. Union Bank of India, Central Bank of lndia, Bank of Baroda and Syndicate Bank (now owned by Canara Bank) have
filed Securitisation Application (SA) in DRT Court, Mumbai and the company is contesting the same and the said applications are pending in the DRT Court,
Mumbai and the legal process is continuing.
b) The Company had availed a Term Loan of Rs.4O crores from Vijaya Bank, now known as Bank of Baroda; in December,2g17 and Mortgaged the property
owned and situated at Delhi as security. The said property was retained along with other securities by the bank for the facility of 240 Crores which was
provided to Rolta Private Ltd and disbursed the loan for the purpose of supporting Rolta lndia Ltd. Since, the Company could not service the lnter Corporate
Deposit given by Rolta Private Ltd the facility became Non Performing Asset and the Bank auctioned the said property in Delhi through e-auction on
Septernber 20, ZA2lfor a consideration of { 36.16 Crores and therefore, the said property has been accounted for as sale during the year.
c) ln absence of operative bank accounts the funding and operations are carried through promoter group companies.

10 The company has received the approval for Royalty free use of name of "ROLTA" till December 31, 2022.

L1 As at March 31, 2022, outstanding fund-based borrowings of Banks aggregates to { 5,711.87 Crores. The Banks have not provided the balance confirmation
to the company due to it's NPA status. Adjustment to principal and interest, if any, will be recognized in the year of final settlement, pending receipt of
confirmations of their balances as on the reporting date.
The Company has borrowed from Group Private companies amounting to { 536.39 Crores and has received the confirn.}ation fronr tlrerl]. No Currfirrnatinn is
received trom one private party for an amount of { 4.50 Crores.

1l txeeptionol itcm eolnprile! of thc fulluwillH.-

{ln ( Crores)

Description

quarter Ended

March 3t
)n,

Quarter Ended

Daenber3!
aorl

Quarter Ended

March 3t
,nta

Year Ended

March 31,
,6ru

Year Ended

March 31,
,or1

{Audited) (Unaudited) (Audited) (Audited) (Audited)
Write off of unbilled receivable 4.34 -4.34
Reversal of Interest expenses or Inter Corporate Deposits * 224.57 224.57
Write off of amount receivable from the company's subsidiary, Rolta
Defence Technolosv Svstems Pvt. Ltd. fRDTSPL) 12,165.28\

Write off of Building value of Rolta Tower 'C' due to fire in February
2020 ** (762.84)

Loss on Write off of Goodwill (7.s81 t7.58
Trade Receivables Written Off +.54 {4.9} {8.32) t7.97 (8.321
Advance to Suppliers Written Off 2.72'
Loss on Sale lmmovable property at Delhi 0.56 (22.90) 122.34],
Excess Provisions for Expenses and sundry balances written back 5.3€ 33.86 5.38 33.86
f ld Advance Received from Customers - Written Back a.)o 1.56
Amount payable to Rolta Private Limited no lonser pavable 25.72

(138.341 (r-38.34

RUS Godf#llwri{ten 6ff.- }" 1443.41 (443.47

Total ll=l"t.fu.+l ro.27 186.66 (s28.931 185.60 (2,8s7.0s)

. )""*-..*"t
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* Company had prcvided interest liability on lnter Corporate Call Money Deposit from Roira Private Limited, a related party, which has been waived off bv
them from April, 2019. Accordingly, the interest cost provided in earlier years has been reversed, The interest provided for the six months period upto
September30,202lwasreversedduringthequarterendedDecember3l,2O2landtherefore interestccstforthesaidquartershownnetofsuchreversal.
ln view of this, interesi cost for the year is not comparable with previous year.
** The company has applied for Insurance claim and it is under process of being settled towards cost of building, furniture and computer systems and other
eouiDments.

Other Comprehensive Income is not to be considered for the purpose of computation of earnings per share as per Ind AS.

Previous period figures are regrouped / rearranged wherever necessary.

On Behalf of Board of Directors

Place: Mumbai

Date i September 29, 2O22 Managing Director



J. KALA & ASSOCIATES
CHARTERED ACCOUNTANTS

504, RAINBOW CHAMBERS, NEAR MTNL EXCHANGE,
s.v. RoAD, KAND|VALT (W), MUMBAT - 400 067, tNDtA.
TEL.: 2862 5129 / 5153
E-mail : admin@ka.co.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial

Results of Rolta India Limited pursuant to the Regulation 33 of the SEBI (tisting Obligations and

Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Rolta lndia limited

Qualified Opinion

We have audited the accompanying statement of standalone financial results of Rolta India Limited

('the Company') for the quarter and year ended March 3'J,, 2022 ("the Statement") attached

herewith, being submitted by the Company pursuant to the requirements of Regulations 33 of the

SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015 ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the

statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,

and

b) except for the possible effects of the matters described in the basis for qualified opinion

paragraph below, gives a true and fair view in conformity with the applicable Indian Accounting

Standards (lnd AS) and other accounting principles generally accepted in India, of the net loss,

total comprehensive income and other financial information of the Company for the quarter and

year ended March 3L, 2022.

Basis for Qualified Opinion

a) The frurrplny has irrrrlrrprl net Inss hpfnre tax nf Rs.207.10 crores and R5, 62L,6tr qrores, during

thc quortcr ond ycor ondcd March 31, 2022, respectively and having accumttlatpd Inc{Fc of Hc

4,152.25 crores as on that date. Considering continuing liquidity crunch, applications pending

against the Company in NCLT/DRT and the significant fall in revenues indicate that presently a

material uncertainty exists that may cast significant doubt on the Company's ability to continue

as a going concern.

The financial statement have been prepared on going concern basis as explained in note no 4

and 5 (a) of the Statement and the same is also dependent upon the implementation

Restructuring Services Agreement (RSA) pending for more than three years.

In view of uncertainty, we are unable to express an opinion as to whether the Co

@*.t.> { \1,,
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operate as a going concern and also to the extent of the effect on the accumulated losses, a

and liabilities as at the year-end and losses for the year which is presently not ascertainable.
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b) (i) Duringthe yearended March 31.,202L, the Company had adjusted in its books, the amount
receivable from its US subsidiary, Rolta International Inc. (RUS) arising from devolvement of
Standby Letters of Credit (SBLC) and interest thereon against long term export advances
received. Further, the company has also adjusted amount payable to step down subsidiary of
RUS against the SBLC dues receivable from RUS. The Company has made necessary applications
stating the above facts to Reserve Bank of India for their permission for adjusting the amount
receivable from RUS against the amount payable to them, which is still awaited.

(ii) We draw attention to Note 6 of the Statement. The Company has adjusted in its books, the
amount receivable from its UK subsidiary i.e. Rolta UK Limited (RUK) arising from devolvement of
Standby Letter of Credit (SBLC) and interest thereon against long term export advance received.
Further; the Company has also adjusted the receivables against the payables and advance of
RUK. Similarly the Company has adjusted in its books the amount receivable from its subsidiary
i.e. Rolta Middle East FZ LLC (RME) arising from devolvement of Standby Letter of Credit (SBLC)

and interest thereon against long term export advance received. Further, the Company has also
adjusted the receivables against the payables and advance of RME. The Company has made
necessary application stating the above facts to Reserve Bank of India for their permission for
adjusting the amount receivable from RUK and RME against the amount payable to them which
is still awaited.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia (lCAl) together with the ethical requirements that are relevant to our audit of the Statement
under the provisions of the Act and the Rules made thereunder; and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Statement.

Emphasis of Matters:

a) We draw attention to Note 3 of the Statement, regarding case filed by certain Bond holders
against the Company and its international subsidiaries at Supreme Court of the State of New York

and status of the same.

i) An order of Hon'ble Supreme Court of the State of New York, County of New York, has been
passed on September O2, 2O2O in favour of certain Bondholders for an amount of US S L83

million (approx..) plus interest at 9% upto the date of payment against the Company and its
International Subsidiaries of the Company. Further a turnover order dated October 20,2O2O on a
motion submitted by the plaintiffs was passed by the said Hon'ble Court in New York in favour of
the Plaintiffs, directing the defendants to turn over their cash on hand and their stock /
membership interest owned in subsidiaries of the company.

Rolta India Ltd. has filed a suit no. 3396/2020 dated November L0, 2O2Oin Hon'ble Bombay High

Court with the main prayer to grant in ion and declare that the summary judgement



dated September 02, 2020 and turnover order dated October 20,2O2O cannot be executed and
the suit is pending before the Hon'ble Bombay High Court.

The Hon'ble Supreme Court of New York appointed a receiver vide its order dated 16th April,
2021 against Rolta International Inc, (RUS), its subsidiaries and Rolta India Ltd vide its order
dated August 24,202I.

Based on the advice of Legal Advisor for the Company in US, the company turned over its
shareholding in Rolta Canada Ltd, Rolta LLC and Rolta America LLC, the subsidiaries of RUS, to the
Bondholders on L3/09/2021who had obtained the Turnover Order dated 20th October, 2O20
from Hon'ble Supreme Court of the County of New York. As per New York Court Order; the Rolta
Directors on RUS have ceased to be on Board of RUS and the Receiver has taken over the
Management and financial control of RUS and its subsidiaries from September 2027. However,
ownership of RUS still remains with Rolta India Ltd and Rolta Global BV as turnover order for
shares owned by Rolta India Ltd and Rolta Global BV has not been domesticated in local
jurisdictions.

Recently on March 22, 2022, Company has perfected the appeal before the higher Appellate
court of New York against the (i) Turnover Orders, (ii)the Receivership Orders which is still under
consideration of Appellate Court. The New York court also ordered RIL and its Chairman and
Managing Director to provide all emails from May 2076 onwards including privileged
communication also to be handed over to the litigant bondholders vide its order dated March 25,
2022. The company appealed this order in appellate court of New York and got the interim stay
for the appellate court on June 09, 2022. There are no further orders by the Appellate Court
apart for the above matter.

Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by
RUS as and when ordered by Court and thereafter; would be adjusted against the liability of the
Bondholders. Meanwhile, these subsidiaries have been considered for consolidation upto
September 2O21.. Further, the audit of Rolta International Inc. and it's subsidiary could not be
undertaken as the books ofthe accounts are not available as they are under control of Receiver

ii) The Management of the Company is confident of improvement in the business after
restructuring as mentioned in Note 4 and 5(a) below and therefore, notwithstanding ongoing
legal disputes, exposure of the Company by way of investments in equity shares and receivable
of Rs 206.94 crores and Rs. 5.93 crores, respectively, continues to be measured and carried
forward at book values and has not been impaired.

b) We draw attention to Note 7 of the Statement. Company's Current Bank Accounts (except for
current account with Axis Bank where inward/ outward foreign remittances were not permitted)
were attached by the Income Tax Department (TDS Division) during September 2019. In

absence of operating Current Accounts, the Export remittances from RlUs overseas subsidiaries
were received by the Group Company, Rolta Overseas Private Limited (ROPL) by way of
assignments of Invoices raised on Rl[s overseas subsidiaries, based on the legal opinion, and

the funds so received were fully utilised for RlUs expenses through Axis Bank upto June, 2021
and thereafter ROPL made the payments directly to the parties as per Rl(s directions.

c) We draw attention to Note 9 (c) of the Sta the absence of operative bank accounts, the
funding and operations are carried th companres.



d) We draw attention to Note 11 of the Statement. As at March 3L,2022, outstanding fund-based
borrowings of Banks aggregates to Rs.5,711.87 crores. The Banks have not provided the balance
confirmation to the company due to it's NPA status. Adjustment to principal and interest, if any,

will be recognized in the year of final settlement, pending receipt of confirmations of their
balances as on the reporting date. The Company has borrowed from Group Private Companies
amounting to Rs.636.39 crores and has received the confirmation from them. No confirmation is
received from one private party for an amount of Rs. 4.50 crores.

Our conclusion is not modified in respect of the above.

Management's Responsibility for the Standalone Financial Results

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of Statement that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance whether the Statement are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material ii individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

,a

the basis of these Statement.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi)of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial control system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or; if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. Howeve4 future events or conditions may cause the entity to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope pt our audit work and in evaluating the results of our work and (ii) to evaluate the effect of ant
identified misstatemcntr in thC Statement,

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Statement of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation

p,qs; fr.;'il'

precludes public disclosure about the hen, in extremely rare circumstances, we



determine that a matter should not be comrnunicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Other Matter

We report that the figures for the quarter ended March 37,2022 represent derived figures between
the audited figures in respect of the financial year ended March 3L, 2022 and the published
unaudited year-to-date figures up to December 3L, 2021 being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review by us.

For J. Kala & Associates

Chartered Accountants
lCAl Firm Registration
A..|r.zw/L>7

Jayesh Kala

Partner
Place: Mumbai
Date: September 29, 2O22

Membership No.101585

UDIN: 22101686AWJV8K9468
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ROLTA

ROLTA INDIA LIMITED
Regd. Office : Rolta Tower A, Rolta Technology Park, MIDC, Andheri (East), Mumbai - 400 093 Maharashtra, India.

CIN : L74999MH1989PLC052384
Tef . Nos. 91-22-29266666 Fax No.91-22-28365992 email id; investor@rolta.com, website: www.rolta.com

STATEMENT OF ATTDITED STANDALONE FINANCLAL RISTTLTS FOR THE QTIARTER AND \'[,4.R ENDED I\,IARCH 31,2022

(In ( Crores)

Sr.

No.

Particula rs

Quarter Ended

March 31,

2022

Quarter Ended

December 31,

202r

Quarter Ended

March 31,

2021

Year Ended

March 31,

2022

Year Ended

March 31,

2021
(Audited) (Unaudited) (-4udited) (Audited) (Audited)

lncome from Operations

. Revenue from oDerations 1.60 1.15 t4.99 7.53 28.81

b. Other Income 7.29 1.5U t8.52 9.59 75,93

Total lncome 8.89 2.65 33.51 t7.22 t04.75
2 Expenses

1._?'_t-gjll3_tgjllb:lg:l'l:gi:y_b-_.gltr"ctors & chanses in unbiiled revenue 0.2s 0.01 1.56 0.39 7.66

Employee benefits expense 2.64 5.84 t2.87 32.85

c. Finance costs L98.24 t23.82 245.82 753.96 77L.60

d. Depreciation and amortization expense 10.30 1-O.26 15.26 71.23

: -Er.-l 
grg-e-{ll9lgt9 9- !-G-q't). /- -19 :: 52.18 47.42

f. Other expenses 10.95 t.37 6.28 20.82 25.67

Total ExDenses 221.53

(272.54

138.10 327.94 829.40

(812.18)

9s5.43
3 l_tgli{(lS$]-try|!'9!9l9tl9t! before exceptionat items and tax (1 - z) 135.451 (?94.421 (851.68

_-!. EI9.e!_!io_t_{_lt_gf :_qglgll.qts_19__81_
q (/ 196.27 i.729.81 190.55 (2,477.L9

)rofitl(Loss) from ordinary activities before tax (3 + 4) l2o7.L0 60.42 (424.23) (621.63 (3,258.871

6 (Expense)/ benefits

Current Tax

Deferred Tax 5.93 (88.01 48.99 (s1 87 to7.t7
Deferred Tax of Earlier Year 67.36

7 Profit/(Loss) from continuing operations {5 + 5) (2Or.r7l 127.Lg',. (37s.24l (606.14 (3,r6L.70)
8 Other Comprehensive Income / (Loss)

Remeasurement of net defined benefit liabilitv / asset (0.s4 (0.s61

Revualation of Land and Buildlngs tn qq 0.01 o.82 (129.93 L.49

Income tax relating to above

Total Other Comprehensive Income / (Loss) (1.0e)

(202.26)

0.01 o.82 {130.49)
(736.641

1.49
9 Iglgl Co|1plehq!1sive income / {lossJ,for the period (7 + 8) (27.781 (374.42' (3,150.2r)

10
'J-1-

72

I-9ig-v!- -E-99ily-:l'9:9-!gp-'-t-sr-(. l-v-:!- -1-q--- s-q: !1. 165.89 165.89 155.89 165.89 165.89

ther Equity (3,413.95)

_F_irilcl__ter_!!'_?ts_G!_s_)-!gl_1_1_9&g_ell
6asrc tP5 {rn ( J (tz 13) t1 6L (22.62 (36.54 (190.s9)

uilute0 tP5 (in (, (12 13) {1.63 (22 JJ 54 190.s9)

STATtr]\{trNT OFALTDITtrD STANDALONE ASSf,TS AND LIABILITIES

i) Non-currentinvestments
(ii) Otherfinancial assets

ii) Cash and cash equivalents

Other Bank Balances

her current assets



(i) Equity Share Capital

(ii) Other equity

Others financial liabilities

(iii) Deferred tax lia

{iv) Other non-current Iiabilities

5,71"L.87

(c) Trade payables

(e) Others financial liabilities

iii) Short term Provisions

AL EQUITY AND LIABILITIES

ATTDITED STANDALONE STATEI{ENT OF CASH FLO\\
(In ( Crores)

Sr.

No.
Particu lars

Year Ended

March 31,

2022

Year Ended

March 31,

202L

A :ASH FLOW FROM OPERATING ACTIVTTIES

\let Profit before tax 62t.62 (3,258.86
Adjustments for :

Depreciation and Amortization Expenses 4 a.5b 71.23
Finance Costs 753.96 777.92
lnterest lncome (3.07', (70.45"

-icense fees 2.57)
:xceptional ltem 212.90 (2,2L0.00)
Building Dlscarded ( Burn due to Fire) t62.84
(Profit)/Loss on Sale of Asset property, plant and equipment (net) 22.34 10.2

:mployee Stock Option Scheme share based payment exoenses 0.00 0.r4
!xchange difference adjustment(net) 0.20 199.30

OPERATING PROFIT /(LOSS) BEFORE WORKING CAPITAT CHANGES 406.O7 14,340.671
Adjustments for
Trade Receivables, Loans & Advances and Other Assets loo.Lr 4,424.7 4
Trade Payables, Other Liabilities and Provisions (357.08
:ASH GENERATED FROM OPERATIONS 2L5.r9 759.58
DirpcJ taxps Faid (npi of refLtnds) 2.93
NET CASH FROM OPERATING ACTIVITIES 2L5.19 762.52

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (including CWlp) (2.0s (8.92

Sale of property, plant and equipment 36.70 0.22
I nterest received 3.07 70.44
License fees 2.57
)eposits having original maturity over three months and restricted balance 0.10 0.50
NET CASH FROM / (USED rNl |NVEST|NG ACT|V|TTES 37.82 64.82

c :ASH FIOW FROM FINANCING ACTIVITIES

lepayment of Short-term borrowings(Net) 749 2L
:xchange Difference of Short Term borrowings 7.60
Inter Corporate Deposit (20.3s) -
Repayment of Lease Liability L.ltl
Interest paid (979.89" (827.61
ESOP Cost (0.671

\rET CASH (USED rN ) F|NANCTNG ACTtVtTtES (2s2.801 (820.01

'IET 
INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS{ A ei, \ o.2t 7.33

:ASH & CASH EQUIVALENTS (OPENING BATANCE) f, ^'E-. -\"(l^ 4i{ r N. 7.99 0.67
i -s{ i**:ASH & CASH EQUTVALENTS (CtOStNG BATANCE) 8.20 7.99;tw*;*

q'--h#, @s



Notes

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on September 2g,2022 and
concluded on September 29,2022.

2 The company is engaged in the business of Enterprise Geospatial, Defence, Data Analytics and connected Solutions and reviewed by the Chairman and
Managing Director to make decisions about resources to be allocated to the segment and assess its Performance. Accordingly, the company has only
one Business Segment.

3 a) An order of Hon'ble Supreme Court of the State of New York, County of New York, has been passed on September 02, 20ZO in favour of certain
Bondholders for an amount of US 5 183 million (approx) plus interest at 9% upto the date of payment against the Company and its lnternational
Subsidiaries. Further a turnover order dated October 20,2020 on a motion submitted by the plaintiffs was passed bv the said Hon'ble Court in New
York in favour of the Plaintiffs, directing the defendants to turn over their cash on hand and their stock / membership interest owned in subsidiaries of
the company.

Rolta lndia Ltd. has filed a suit no.3396/2020 dated November 1,0,2020 in Hon'ble Bombay High Court with the main prayer to grant interim
injunction and declare that the summary judgement dated September 02,2020 and turnover order dated October 20,2020 cannot be executed and
the suit is pending before the Hon'ble Bombay High Court.
The Hon'ble Supreme Court of New York appointed a receiver vide its order dated April 15, 202L against Rolta International Inc, (RUS), its
subsidiaries and Rolta India Ltd vide its order dated August 24,202L.
Based on the advice of Legal Advisor for the Company in US, the company turned over its shareholding in Rolta Canada Ltd, Rolta LLC and Rolta
America LLC, the subsidiaries of RUS, to the Bondholders on Septembe r t3, 2020 who had obtained the Turnover Order dated October 20,2O2O from
Hon'ble Supreme Court of the County of New York. As per New York Court Order, the Rolta Directors on RUS have ceased to be on Board of RUS and
the Receiver has taken over the Management and financial control of RUS and its subsidiaries from Septembe r, 202L However, ownership of RUS.
still remains with Rolta India Ltd and Rolta Global BV as turnover order for shares owned by Rolta India Ltd and Rolta Global BV has not been
domesticated in local jurisdictions.

Recently on March 22,2022, Company has perfected the appeal before the higher Appellate court of New york against the (i) Turnover Orders, (ii) the
ReceivershipOrderswhichisstill underconsiderationofAppellateCourt. TheNewYorkcourtalsoorderedRlLanditsChairmanandManaging
Director to provide all emails from May, 201-6 onwards including privileged communication also to be handed over to the litigant bondholders. The
company appealed this order in appellate court of New York and got the interim stay for the appellate court on 9th June 2022.There are no further
orders by the Appellate Court apart for the above matter.
Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when ordered by Court and thereafter,
wouldbeadjustedagainsttheliabilityoftheBondholders. Meanwhile,thesesubsidiarieshavebeenconsideredforconsolidationupto
September,202l.Further,theauditof Roltalnternational Inc.And it's foursubsidiarycouldnotbeundertakenasthebooksof theaccountsarenot
available as thev are under control of Receiver.
b) The Management of the Company is confident of improvement in the business after restructuring as mentioned in Note 4 and 5(a) below and
th€refore, notwithstanding ongoing legal disputes, exposure ofthe Company by way of investments in equity shares and receivable of'T 206.94
Crores and { 5.93 crores, respectively, continues to be measured and carried forward at book values and has not been impaired.

4 Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 20l-9, under the
terms of which the Streamcast Group will assist Rolta India Ltd., its group companies and its subsidiaries in repayment and restructuring of its
liabilities. In view of the difficulties faced by the Streamcast Group, with the statutory authority in Europe, the company has recently signed a
tripartite amendment agreement on 23rd March,2O22 with Streamcast Group and it's holding Company Jump Network Inc, USA. The Board has
conducted the due diligence ofJump Network Inc. and are satisfied with their credentials. As per the agreement now the RSA has been taken over bv
Jump Network Inc. USA and as per the recent communication from Jump Network Inc. USA, the RSA is expected to be implemented from October,
2022 onwards' Thereafter, the Company will be able to come out of the financial crisis and all the liabilities will be settled by Jump Network lnc.
Therefore, Management of the Company is of the view that the Company continues to be a going concern.

5 a) The company had received the payment of 7 227.77 Crores out of which amount of 7 7.72 Crores was deducted towards TDS (lncome Tax and
fiqT) anrl alsn fllfihPr rlerlrtted T 7111{ | rnrps tnrrurrrlr T05 pry;rLrI hy thr r.$mpany for oarligr porl0d 0nd fomittcd thc a0mc to the drpartnrr.lt
directly. Accordingly the company received ? 196.87 Crores net of taxes in Kotak Mahindra Bank. The said amount was not released by Kotak
Mahindra Bank due to the claim received from Union Bank of India. The company therefore filed a commercial suit against Kotak Mahindra Bank in
Hon'ble High Court, Mumbai and the matter is subjudice and Kotak Mahindra Bank account became non operational.
Once the company receives a favourable order from the court, the company will receive < 196.87 Crores which will help the company to settle all

pressing liabilities including statutory dues etc.

b) the company is putting full efforts to realise the balance amount from the Government department.

6 The company has adjusted in its books the amount receivable from its UK subsidiary i.e. Rolta UK Limited (RUK) arising from devolvement of Standby
Letter of Credit (SBLC) and interest thereon against long term export advance received. Further, the company has also adjusted the receivables
against the payables and advance of RUK.

Similarly the company has also adjusted in its books the amount receivable from its subsidiary i.e. Rolta Middle East FZ LLC (RME) arising from
devolvement of Standby Letter of Credit (SBLC) and interest thereon against long term export advance received. Further, the company has also
adjusted the receivables against the payables and advance of RME.
The Company has made necessary application stating the above facts to Reserve Bank of India seeking their permission for the above adjustments
and the aoproval is awaited.

7 Company's Current Bank Accounts (except for current account with Axis Bank where inward/ outward foreign remittances were not permitted) were
attachedbythelncomeTaxDepartment{TDSDivision) duringSeptember,20Ig. Inabsence of operating CurrentAccounts,theExportremittances
from RIL's overseas subsidiaries were received bythe Group Companies, Rolta Private Ltd (RPL) and Rolta Overseas Private Limited (ROpL) byway
of assignments of Invoices raised on RIL's overseas subsidiaries, based on the legal opinion, and the funds so received were fullv utilised for RlL,s
expenses through Axis Bank upto June, 2021 and therea nies made the payments directlyto the parties as per RIL's directions

8 The Company has continued to carry forward the nel management is of the view that the Company will be
enough taxable profits in the subsequent years for

b

in view of what is stated in note 4 and 5(a)



9 a) Union Bank of India and certain Bondholders have filed application in NCLT seeking relief under Section 7 of Insolvency and Bankruptcy Code. The
said petition is still to be heard for admission. Union Bank of India, Central Bank of India, Bank of Baroda and Syndicate Bank (now owned by Canara
Bank) have filed Securitisation Application (SA) in DRT Court, Mumbai and the company is contesting the same and the said applications are pending
in the DRTCourt, Mumbai and the legal process is still continuing.
b) The Company had availed a Term Loan of t 40 crores from Vijaya Bank, now known as Bank of Baroda, in December, 2017 and Mortgaged the
Property owned and situated at Delhi as security. The said property was retained along with other securities by the bank for the facility of t 240
Crores which was provided to Rolta Private Ltd and disbursed the loan for the purpose of supporting Rolta India Ltd. Since, the Company could not
service the Inter Corporate Deposit given by Rolta Private Ltd, the facility became Non Performing Asset and the Bank auctioned the said property in
Delhi through e-auction on September 20,2021, for a consideration of { 36.16 Crores and therefore, the said property has been accounted for as sale
during the year.

c) In absence ofoperative bank accounts the fundins and operations are carried throueh promoter sroup comoantes.
10 ThecompanyhasreceivedtheapprovalforRoyaltyfreeuseofnameof"ROLTA"till December3L,2)22fromRoltaprivateLimited.
11 As at March 31, 2022, outstanding fund-based borrowings of Banks aggregates to ( 5,711.87 Crores. The Banks have not provided the balance

confirmation to the company due to it's NPA status. Adjustment to principal and interest, if any, will be recognized in the year of finar setlement,
pending receipt of confirmations of their balances as on the reporting date.
The Company has borrowed from Group Private Companies amounting to { 636.39 Crores and has received the confirmation from them. No

Confirmation is received from one private partv for an amount of { 4.50 Crores.
12 Exceptional items comprise of the following:-

(ln { Crores)

Particulars

Quarter Ended

March 31,

2022

quarrer Enoeo

December 31,

2021

quarler Enoeo

March 31,

202r

Year Ended

March 31,
)n))

Year Ended

March 31,

202r
tAudited) 1I Inarrdifed) {Audited) (Audited) (Audited)

Write off of unbilled receivable (4.34) (4.34)

Reversal of Interest expenses or Inter Corporate Deposits * 57 224.57

Write off of amount receivable from the company's subsidiary,
Rolta Defence Technology Systems Pvt. Ltd. (RDTSPL) (2,160.2s]|

Reduction in cost of purchase of earlier Vears on account of
Reversal ofSales by Rolta Bl & Bie Data Analvtics Pvt. Lto 35:77

Write off of Building value of Rolta Tower'C'due to fire in Februarv
2020 ** (762.84

frade Receivables Written Off (0.3e) (0.97) (8.3 2) (12.71) (8.3 2)

Loss on Sale of lmmovable Property at Delhi 0.54 (22.90) (22.34)

Excess Provisions for Expenses and sundrV balances written back 5.38 31.00 5.38 31.00

Old Advance Received from Customers - Written Back 1.56 1.55
Amount receivable from RBDA not recoverable now written off \47.43) (41 1?l

Amount payable to Rolta Private Limited no longer payable 25.72 25.72
Foreign Exchange Difference on account of adjustment of receivable
on account of devolvement of stand by letter of credit against long
term export advances received,

t138.34) (138.34)

Total 5.54 196.36 (129.81) 190.55 12,477.19]|

* Company had provided interest liability on Inter Corporate Call Money Deposit from Rolta Private Limited, a related party, which has been waived
off by them from April, 2019. Accordingly, the interest cost provided in earlier years has been reversed. The interest provided for the six months
perioduptoSeptember30,202twasreversedduringthequarterendedDecember3L,2O2]-andtherefore interestcostforthesaidquartershown
netofsuchreversal. Inviewofthis,interestcostfortheyearisnotcomparablewith previousyear.

" Tltu Lutttpatry lras applietl fut lttsumttue clalm and lt ls under process of berng settled towards cost ot bulldrng, turniture and computer svstems and
other eouioments.

uther Lorrrplehetlstve Incurlre rs not to be considered for the purpose of computation of earnings per share as per Ind AS.

Previous period figures are regrouped / rearranged wherever necessary.

On Behalf of Board of Directors

For Rolta lndia Limited

Place : Mumbai

uale : 5eptemDer 29, zuzz
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AI{I'iEXURE 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
Submitted along with Annual Audited Financial Results - (standalone and Consolidated

separately

Statement on Impact of Audit Qualifications for the financial year ended March 31,2022
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations: 2018]

Sr.
No

Particulars Standalone

Rs. In Crores

Consolidated

Rs. in Crores)

I

Audited

Figures (as

reported
before

adjusting for
qualifications)

Audited

Figures (as

reported
before

adjusting for
qualifications)

Audited

Figures (as

reported
before

adjusting for
qualifications)

Audited

Figures (as

reported
before

adjusting for
qualifications)

I- Turnover / Total Income t7.22 17.22 38.12 38.12
lt Total Expenditure 829.44 829.40 906.73 906.73
nl Net Profit/ (Loss) (606.14) (606.r4) (712.s7) (71257)
lv Eanring per share (in Rs.) (36.s4) (36.s4) (42.e6) (47.e6)
v Total Assets 2$4.6s 2$4.6s 3848.s0 3848.50
vi Total Liabilities 6817_00 6817.00 1t662.49 11662.49
vii It{et Worlh (3e86.3s) Qee6.Js) {78r4.2e) (78r4.29\
vnl Any other financial

item(s) (as felt
appropriate by the
Management)

None None None None

II Audit qualilication
F-or Standalone Financial Statement
Details of Audit qualification

(a) The Company has incurred net loss before tax of Rs. 207.10 Crores and Rs. 621.63 Crores, during
tlre quarber and year ended March 31, 2A22, respectively and having accumulated losses of
Rs. 4,152.25 Urores as on that date. Considering uurrtinuing liquirlify cnlnch, applications pending
agarust thv eutrpatry in NCL'f/DRT *nd the signiftcant fall in revenues indicate that presently a
material uncertainty exists that may cast significant doubt on the Company's ability to continue as
a going Lonr,elr.

The financial statement have been prepared on going concern basis as explained in note no 4 and 5
(a) of the Statement and the same is also dependent upon the implementation of Restructuring
Services Agreement (RSA) pending for more than three years

In view of uncertainty, we are unable to express an opinion as to whether the Company- can operate
as a going concern and also to the extent of the effect on the accumulated losses, assets and
liabilities as at the year-end and losses for the year which is presently not ascertainable.

For Audit quantification(s) where the impact is qirantified by the auditor, Management's
views,: ,

Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the
Streamcast Group on August 6,2019, under the terms of which the Streamcast Group will assist
Rolta India Ltd., its group companies and its subsidiaries in repayment and restructuring of its
liabilities. In view of the difficulties faced by the Streamcast Group, with the statutory authority in
Europe, the company has recently signed a tripartite amendment agreement on 23rd March, 2022



with Streamcast Group and it's holding Company Jump Network Inc, USA. Tire Board has
conducted the due diligence of Jump Network Inc. and are satisfied with their credentials. As per
the agreement now the RSA has been taken over by Jump Network Inc. USA and as per the recent
communication from Jump Network Inc. USA, the RSA is expected to be implemented from
Octobero 2022 onwards. Thereafter, the Company will be able to come out of the financial crisis
and all the liabilities will be settled by Jump Network lnc Therefore, Management of the
Company is of the view that the Company continues to be a going concern.

The company had received the paylent of Rs.227.77 Crores out of which amount of
Rs.1.72Crores was deducted towards TDS (Income Tax and GST) and also further deducted Rs.
23. 1 8 Crores towards TDS payable by the company for earlier period and remitted the sarne to the
department directly. Accordingly the company received Rs 196.87 Crores net of taxes in Kotak
Mahindra Bank. The said amount was not released by Kotak Mahindra Bank due to the claim
received from Union Bank of India. The company therefore filed a commercial suit against Kotak
Mahindra Bank in Hon'ble High Court, Mumbai and the matter is subiudice and Kotak Mahindra
Bank account became non operational.

Once the company receives a favourable order from the court, the company will receive
Rs 196.87 Crores which will help the company to settle all pressing liabilities including statutory
dues etc.

b) the company is putting full efforts to realise the balance amount from the Government
department.

Audit Qualification
i)During the year ended March 31, 2021, the Company had adjusted in its books, the amount
receivable from its US subsidiary, Rolta Internationat Inc. (RUS) arising from devolvement of
Standby Letters of Credit (SBLC) and interest thereon against long term export advances received.
Further, the company has also adjusted amount payable to step down subsidiary of RUS against the
SBLC dues receivable from RUS. The Company has made necessary applications stating the above
facts to Reserve Bank of India for their permission for adjusting the amount receivable from RUS
against the amount payable to them, which is still awaited.

(ii) We draw attention to Note 6 of the Statement. The Company has adjusted in its books, the
amount receivable from its IIK subsidiary i.e. Rolta UK Limited (R[IK) arising from devolvement
of Standby Letter of Credit (SBLC) and interest thereon against long term expoft advance received.
Further, the Company has also adjusted the receivables against the payables and advance of RUK.
Similarly the Company has adjusted in its books the amount receivable from its subsidiary i.e.
Rolta Middle Past F7,T ,LC (RME) arising from derrohrement of Standbl, Letter of Credit (SBLC)
ald inleres[ lhereOn Agalnst lOng term export advancc received Ftrfihnr, the (-iompan]r has al$e
adJustcd thu tuuurval-,lus agarusl Lhe payaUlus autJ advaluc u1'RlvlB. 'l'he Uornpany has made
necessary application stating the above facts to Reserve Bank of India for their permission for
adjusting the amount receivable from RIIK and RME against the amount payable to them which is
still awaited.

For Audit quantification(s) where the impact is quantified by the auditor, Management's

The company has adjusted in its books the amount receivable from its tIK subsidiary i.e. Rolta UK
Limited (RUK) arising from devolvement of Standby Letter of Credit (SBLC) and interest thereon
against long term export advance received. Further, the company has also adjusted the receivables
against the payables and advance of R[IK.

Similarly the company has also adjusted in its books the amount receivable from its subsidiary i.e.
Rolta Middle East FZ_[qlBryEI3Ilt"g from devolvement of Standby Letter of Credit (SBLC)



and interest thereon against long term export advance received. Further, the
adjusted the receivables against the payablcs and advance of RVE.

The Company has made necessary application stating the above facts to Reserve Bank of India
seeking their permission for the above adjustments and the approval is awaited.

For Consolidated Financial Statement

company has also

Details of Audit qualification
(a) The Group has incurred net loss before tax of Rs. 239.45 Crores and Rs. 683.00 Crores, duiing the

quarter and year ended March 31, 2022, respectively and having accumulated losses of
Rs' 7,980.13 Crores as on that date. Considering continuing liquidity crunch, applications pending
against the Company in NCLT/DRT and the significant fall in revenues indicate that presently a
material uncertainty exists that may cast significant doubt on the Company's ability to continue as
a going concern.

The financial statement have been prepared on going concern basis as explained in note no 4 and 5
(a) of the Statement and the same is also dependent upon the implementation of Restructuring
Services Agreement (RSA) pending for more than three years

In view of uncertainty, we are unable to express an opinion as to whether the Company can operate
as a going concern and also as to the extent of the effect on accumulated losses, assets and
liabilities as at the year-end and losses for the year which is presently not ascertainable.

For Audit quantification(s) where the irnpact is quantified by the auditor, Management's
views:

I Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered wittr ttt"
i Streamcast Group on August 6,2A79, under the terms of which the Streamcast Group will assist

Rotrta India Ltd., its group companies and its subsidiaries in repayment and restructuring of its
Iiabilities. In view of the difficulties faced by the Streamcast Group, with the statutory authority in
Europe, the company has recently signed a tripartite amendment agreement on 23rd, March, 2A22
with Strearncast Group and it's holding Company Jump Network Inc, USA. The Board has
conducted the due diligence of Jump Network Inc. and are satisfied with their credentials- As per
t}e agreement now the RSA has been taken over by Jump Network Inc. USA and as per the recent
comrnunication from Jump Network Inc. USA, the RSA is expected to be implemented from
October, 2022 onwards. Thereafter, the Company will be able to come out of the financial crisis
and all the liabilities will be settled by Jump Network Inc,USA. Therefore, Management of the
company is of the view that the company continues to be a going concern.

The company had received the payment of Rs.227.77 Crores out of which amount of Rs. 7.72
Crores was deducted towmds TDS (Incorne Tax and GST) and also further deducted Rs-23.18
Crores towards TDS payable by the company for earlier period and remitted the same to the
deparlment directly. Accordingly the company received Rs 196.87 Crores net of taxes in Kotak
Mahindra Bank. The said amount was not released by Kotak Mahindra Bank due to the claim
received from Union Bank of India. The company therefore filed a commercial suit against Kotak
Mahindra Bank in Hon'ble High Court, Mumbai and the maffer is subiudice and Kotak Mahindra
Bank account became non operational.

Once the company receives fJre favourable order from the court
196.87 Crores which will help the company to seffle all pressing
dues etc.

the company is

the company will receive Rs
liabilities including statutory

full efforts to realise the balance amount from the Govemment de rtment



Audit Qualification
(i)Duringt1reyearerrdedMarch31,2021,theGrouphudadj.'stffi
receivable from its US subsidiary, Rolta hrternational Inc. (RUS) arising from devolvement of
Standby Letters of Credit (SBLC) and interest thereon against long tem export advances received.
Fufiher, the company has also adjusted amount payable to step down subsidiary of RUS against the
SBLC dues receivable from RUS. The Company has made necessary applications stating the above
facts to Resen e Bank of lndia for their penlission for adjusting the amount receivable from RUS
against the amount payable to them, which is still awaited.

(ii) We draw attention to Note no. 6 of the Statement. The Company has adjusted in its books the
amount receivable from its LIK subsidiary i.e. Rolta LIK Limited (RIIK) arising from devolvement
of Standby Letter of Credit (SBLC) and interest thereon against long term export advance received.
Further, the Company has also adjusted the receivables against the payables and advance of RIIK.
Similarly the Company has adjusted in its books the amount receivable from its subsidiary i.e.
Rolta Middie East FZ LLC (RME) arising from devolvemenr of Standby Letter of Credit (SBLC)
and interest thereon against long term export advance received. Further, the Company has also
adjusted the receivables against the payables and advance of RME. The Company has made
necessary application stating the above facts to Reserve Bank of India for their permission for
adjusting the amount receivable from RUK and RME against the amount payable to them which is
still awaited.

For Audit quantification(s) where the impact is quantifieO Uy tne a"Aitor, llanagementt

Thecompanyhasadjustedinitsbookstheamountreceivablef'o-it@
Limited (R[IK) arising from devolvement of Standby Letter of Credit (SBLC) and interest thereon
against long term export advance received. Further, the companyhas also adjusted the receivables
against the payables and advance of RUK.

Similarly the company has adjusted in its books the amount receivable from its subsidiary i.e.
Rolta Middle East FZ LLC (RME) arising from devolvement of Standby Letter of Credit (SBLC)
and interest thereon against long term export advance received.. Further, the company has also
adjusted the receivables against the payables and advance of RME.

The Company has made necessary application stating the above facts to Reserve Bank of India
seeking their permission for the above adjustment and the approval is still awaited.

TXpc of Audit Qualifir;,atiuu . - Qualifictl Otrriuiuu
.F'requency Qualification : Continui
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