
To, 
Bombay Stock Exchange Limited 
Listing Department. 
P J Towers. Dalal Street. 
Murnbai - 400 001 
Scrip Code: 500366 

National Stock Excha nge of India Limited 
Exchange Plaza. Block G. Col. 
Sandra Kurio Complex. 
Bandra (East), 
Mumbai + 400 051 
Svrnbol: ROL T A 

~ 
ROLTA 

Dme: April 10.2022 
Dear Sir/Madam. 

Sub: Outcome of Board Meeting of Rolla India Limited held 011 S unda~'. April 10, 2022 

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. this is to infonn that the Board of Directors of Rolta India Limited ("Company") at 
their meeting held on Sunday. Apri l 10. 2022 has illlCr-alia considered, 3pproved and taken on record orthe following: 

I) Unaudited Consolidated Filwncial Results of the Compan~ for the qu,mcr and nine months ended December 31. 
:::021 : 

2) Limited Re,iev. Repon lor the Unaudited C{)n~olidatcd Fimlllcia! Results for the qual1er and nine' months ended 
December 31. :::0::: I submitted by 1\1 s. J Kala & As~oeiales. Chm1ered AceouIllants. Statutory Allditors of the 
Company: 

:') Unaudited Stand:llone Financial Resu lts orth!:' Compan~ for the qU:ll1er :lnd nine month~ ended O ... ccmbcr 31. :::021: 

-I) Limited Relle'l\ Repol1 for the Unauditcd S!a~al(lne Financial Results ror the quaner and nine months cnd ... d 
December 31. 2021 submitted b~ Ms . .I Kala & Associates. Chan ... rcd AecouI1lants. Stalulor~ Auditors of the 
Company: 

51 An Amendment Agr ... emeI1l has heen executed bet\\een the Company AND Streamcast Technologies Limited . Malta 
A.I\'D Jump Net\\orks [nco US OIl March 13. :::012. This agr<:ement assigns the Restructuring Scn'ice Agreement 
executed on August 06. 2019 ,betwceIl the Company and Streamcast Techno[ogies Limited to Jump i\'e\works. Jnc. 
US - holding Company of Streamcast Technologies Limited. with no changes in t~rms and conditions. 

The meeting of the Board of Directors commenced at 03 :30 p.m. on April 10.2022 and concluded at 09: 15 p.m. 

You are requested to kindly take the same on record and oblige . • 

Thanki ng you. 

Yours faithfully, 
For Rolta India Limited 

Heta l Vich hi 
Company Secretary & Complia ncl' Officc r 

Enel: as above 

ROLTA INDIA LIMITED 

Ro~o Tower, 'A', RoHo Technology Park, M[DC - Moral, Andheri [East), Mumboi - 400 093. INDIA. 
C[N : l 74999MH1989PLC052384, Tel. : +91 (22) 2926 6666/3087 6543, Fox : +91 (22) 2836 5992, E-mail . indsa[es@rolta ,com, www.ro[ta.com 



• 
J. KALA & ASSOCIATES 

504, RAINSOW CHAMBERS, NEAR MTNL eXCHANGE, 
S .V. ROAD, KANOIVALJ (W). MUMBAI . 400 061, INDIA. 
TEL.: 2862 5129 15153 

CHARTERED ACCOUNTANTS 
E~all : .dmln@jk • . co.ln 

ro Th e Board of Directors of 

leila Ind ia Limited 

Independent Aud itor's Review Report 

.. We have reviewed the accompanying statement of unaudited consolidated financial result s of Rolta India 

l imited ('the Holding Company') and its subsidiaries (hereinafter to be referred at Hthe Group" ) for the 

Quarter and nine mont hs ended December, 2021 attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulations 33 of the SEBI (listing, Obligations and Disclosure 

requirements) Regula t ions, 2015 (' listing regulations'). This st atemen t is th e responsibility of the Holding 

Company's Management and has been approved by the Board of Directors. Our responsibility is to eKpress 

a conclusion on these financial results based on our review. 

2 We conduct ed our review in accordance wi t h the Standard on Review Engagement (SRE) 2410, " Review of 

Intenm Financial Information Performed by the Independent Auditor of the Entity~ issued by the Institute 

of Chartered Accountants of India . This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financi al statements are free o f material misstatement. A review is 

limited primarily to inquiries of company person nel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

3. The Statemen t includes th e resul t s of th e following en t ities: 

Name of the Entity Relat ionship For the period ended 

Rolta International Inc. (RUS) Subsidiary of Rolta India limited 30th September 2021 

Rolta Canada Limited SubSIdiary of Rolla International Inc. 30th September 2021 

Rolla LLC Subsidiary of Rolta Internationa l Inc. 30th September 2021 

Rolta America LLC SubSidiary of Rolta International Inc. 30th September 2021 

Ro lta Hungary KFT Subsidiary of Roltillnterniltionallnc. 30th September 2021 

Rolta Global BV Subsidiary of Rolta India Limited 31st Oecember 2021 

Roltil UK Limited Subsidiary of Rolta Global BV 31st December 2021 

Rolta Middle East FZ llC Subsidiary of Rolla Global BV 31st December 2021 

Rolla Saudi Arabia limited Subsidiary of Rolta Middle East FZ -LLC 31st December 2021 

Rolta Muscat LLC Subsidiary of Rolla Middle East FZ llC 31st December 2021 

Rolta Defense Technology Systems Pvt. Ltd. Subsidiary of Rolla India Limited 31st December 2021 

Rolta Thales Li mited Subsid iary of Rol l a India limited 31st December 2021 

Rolta BI and Big Data Analyli cs Pvt . Ltd, Subsidiary of Rolla India limited 31st December 7071 

4. We also performed procedures in accordance with the Circular issued by the SESt under Regulat ion 33(8) o f 

the listing Regulations, to the eKtent applicable. 

S. Basis for Qualified Conclusion 

During the year ended M arch 31, 2021, the Group has adjusted in its book the amount receivable from it s 

US subsidiary, Rolta International Inc. (RUS) arising from devolvement of Standby l etters of Credit (SBlC) 

and interest thereon against long t~r.m export adva~ces received. Further, ~he company has also adjust~ 

amount payable to step down subsidiary of RUS against t he SBlC dues receIVable from RUS. The C~~ Ac.~ o . 
has made necessary applications stati ng the above facts t o Reserve Bank of India for their perm· · or \\\ 

adj usti ng the amount receivable f rom RU S against the amount payable to them, w hich is still awa· '4P ... 
~ " 
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6. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of matters described in basis for 
qualified conclusion above, nothing has come to our attention that causes us to belieye that the 

accompanying statement of unaudited consolidated financial resul ts prepared in accordance with 
applicable Indian Accounti ng Standards (Ind As) and other recognized accoun ting practices and policies, has 

not disclosed the information required to be disclosed in terms of Regu lation 33 of the SEBI (Usting 

Obliga tions and Disclosure Requirements) Regulations, 2015, read with circular issued from time to time 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. Material uncertainty related to going concern 

We draw attention to Note 4 of the consolida ted financial result s. The Group has incurred a net loss after 

tax of Rs. 67.66 crores and Rs. 431.48 Crores, during the quarter and nine months ended December 31, 

2021, respectiYel y, and have accumulated losses of Rs. 7,591.77 Crores as on December 31, 2021. 

Consi dering continuing liquidity crunch, applications pending against the Holding Company in NCLT/DRT 
and the significant fall in revenues indicates that presently a material uncertainty exists th at may cast 
significant doubt on the Group's ability to continue as a going concern. 

Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the 

Stream cast Group on August 6, 2019, under the terms of which the Stream cast Group will assist Rolta India 
Ltd., its group companies and its subsidiaries in repayment and restructuri ng of its liabilities. In view of the 

difficulties faced by the Stream cast Group, with the statutory authority in Europe, the company has 
recently signed a tripartite amendment agreement on 23rd March, 2022 with Streamcast Group and its 

holding Company Jump Network Inc, USA. The Board has conducted the due diligence of Jump Network fnc. 
and are satisfied with their credentials. As per the agreement now the RSA has been taken oyer by Jump 
Network Inc. USA. Under the circumstances, the Company will be able to come out of the financial crisis 
and all the liabilities settled. Therefore, Management of the Company is of the view that the Company 
conti nues to be a going concern. 

Our opinion is not modified in respect of this matter. 

8. Emphasis of Matters: 

i. (a) We draw attention to Note 3 (a) of the consolidated financial results regarding case filed by certain 
Bond holders against the Company and its six international subsidiaries at Supreme Court of the State of 
New York and status of the sa me. 

An order of Hon'ble Supreme Court of the State of New York, County of New York, has been passed on 

September 02, 2020 in favour of certain Bondholders for an amoun t of US S 183 million (approx) plus 

interest at 9% upto the date of payment against the Company and six International Subsidiaries of the 
Compiiny, Furthpr " turnnypr orrlPr rI;"It('rI OrtnhN ~n. ~n)n nn ;"I motinn ';lIhmin .... ri hy ttl,. rl.' i ntlff~ \.\liS 

passed by the said Hon'ble Court in New York in favour of the Plaintiffs, directing the defendants to turn 

oyer thei r cash on hand and their stock/ membership interest owned in subsidiaries of the company. 

Rolta India Ltd. has filed a suit no. 3396/2020 da ted Noyember 10, 2020 in Hon'ble Bombay High Court 
wi th the main prayer to grant interim injunction and declare tha t the summary judgement dated 

September 2, 2020 and turnover order dated October 20, 2020 ca nnot be execu ted and the su it is 
pending before the Hon'ble Bombay High Court . 

The Hon'ble Supreme Court of New York appointed a receiver Ylde its order dat~d l;r~O 
against RUS and Rolta India Ltd and against other subsidiaries of Rolta India Ltd YI ~ 
August 24, 2021. ")' 

• IWUR/IiJ • . "\ ... I , 
~# 



9. Other Matters: 

The Statement includes the unaudited financial statements of 3 Indian su bsidiaries which have nol been 

reviewed by their auditors whose financial results reflect total revenu e of Rs Nil and Rs. NII crores and total loss 
~fter tax of Rs. 20.63 crores and Rs. 24.12 crores for the quarter and nine months ended December 31, 2021. 

-he Statement also includes the unaudited financial statements of 1 subsidiary, 2 subsidiaries of this subsidiary 
cnd 2 subsidiaries of a step down subsidiary whose financial results reflect total revenue of Rs. 7.33 crores and 

Rs. 20.20 crores and total loss after ta)( of Rs. 0.04 crores and Rs. 76.58 crores for the quaner and nine months 
Ended December 31, 2021. 

Further, the audit of 1 subsidiary and 4 step down subsidiaries could not be undenaken as the books of 

accounts are not available. These companies have been considered for consolidation upto September 2021 
whose financial results reflect total revenue of Rs. 2.16 crores and total profit after ta)( of Rs. 55.26 crores for 

the period upto September 2021. 

T,is has resulted in the non-compliance of percentage mentioned vide regulation no 33 (3) (b) of SEBILODR. 

These Unaudited Financial Results have been furnished to us by the managemen t and our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect of 

t hese subsidiaries is based solely on such unaudited financial statements 

Our opinion on the Statement is not modified in respect of the above matters wi th respect to our reliance on 
t he financial statements and other information certified by the Board of Directors. 

Place: Mumbai 
Date: Apri l 10, 2022 

For J. Kala & Associates 
Chartered Accountants 
ICAI Firm Registration No. 118769W 

Jay~ 
Partner 
Membership No.10IG8G 
UDIN: 22101686AGTXNPS093 
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Quarter Ended NIl'll! Months Ended Vur Ended 

Particulars Oecember September 
31,2021 30,2021 

Oecember 
31,2020 

December 

31,2021 
Oecember 
31, 2020 

MilIC h 

31,2D21 

fU n~"ditcd ) (Utl~"dlh,dJ (Un~"dhcdJ (Uu, .. ,(l ll l'd) (Un ~ " dilNI ) (" "d~ ... d) 

I Income fron Operations 

a. Revenu efrom oper.Jlion5 

b. Other In rome 

Tot.! Incornl 

2 hpen~u 

a. ( 0)1 01 '" ;tel iah, 1w..1IGII sul) '«>nl' ;>elor I & ch""8~1 in u.lbiUHi 'eYI'fl"" 
b. Employe. b~nefit5 expense 

C. Finance Costs 

d. ~precia._u,?~~d amorti:ltion expense 

e. Exchiln,-: o.i!f!r~nce (Glinl/Lon 

f. Other e~ p!nses 

Totill Expens.s 

3 Profit/(lD.~. from Operation. Befole Exceptional Item. ilnd Tn (1-21 

'I Exceptional hem (refer note no 8) 

5 

6 

Profit/(lDn ) fr-om ordinary IctlvttJlII before ta~ (3 . 4) 

I . CurrentTa~ 

b. Delerred li1~ 

c. Deferred la~ of EilrherYeilr 

7 Net Proflt/(Lmsl from contlnuln, operation. (S + 6) 

Att. lbutabh. -to: 

Sharehold.rs of the Company 

Non con ! rg ll~,_~n_t~re$t ~ __ _ 

8 Other Comprehensive Income / (lDss) - Net of income tllX 

9 Tot~ (omp.e~en.I"" Income / (10") fo. the period (7 .. 8) 

AtlJlbutable to: 

Sharenold "rs of the Comj)any 

Non controllin, Interest 

11 I?ther Equity ____ + 

~lSic EPS (i~~ _J~~~nuilllsed )_ 

Dilu ted EP"S (in :n (not annualisedl 

Notes 

7.34 

7.34 

2.&2 

7.04 

123.78 

11.36 

/2.01) 

11.0& 

153.85 

(146.52) 

(18&.58) 

40.06 

0.07 

(107.79) 

(67.66) 

(67.66) 

(309.75) 

(377.40) 

(377.40) 

165.89 

(~~~) -­
(4.06) 

8.34 

0.78 

9.12 

0.29 

9.58 

206.84 

11 .67 

6.15 

15.36 

249.89 

(240.78) 

(240.78) 

(0.07) 

12.14 

(228.71) 

(228.71) 

274,40 

1.59 

275.99 

188.91 

84.89 

168.18 

20.31 

(28.76) 

19.82 

453.35 

(17H6) 

162.84 

(340.20) 

(0.&6) 

48.05 

(292.81) 

(292.81) 

(52.12) (85.67) 

(280.82) (378.48) 

(280.82) (378.48) 

165.89 16 5.89 

(13.79) (17.65) 

(13.79) (n.50) 

22.36 

3.08 

25.44 

5.68 

26.85 

540.91 

37.46 

10.41 

23 .01 

644.32 

(618.88) 

(175.33) 

(443.55) 

(55.29) 

67.3& 

926,go 

5.76 

932.66 

641.&4 

26S.60 

714 .67 

103.35 

(42.06) 

56.59 

1,742.79 

(810.13) 

2,328.12 

(3,138.25) 

(1.44) 

383.73 

943.74 

333 .86 

l,2n.60 

666,28 

270.49 

957 .31 

125.04 

'-12 

65.46 

2,On.30 

(811.71) 

2,851.05 

(3,668.77) 

(1.46) 

40.5.96 

(431.48) (2,755.96) (3,264.26) 

(431 .48) (2,755.96) (3,264,26) 

(172.40) (19.10) 

(603.87) (2,775 .06) 

125.12 

(3,139.13) 

(603.87) (2,775.06) (3,139.131 

165.89 

_ (~~'1:!1 ) 
(25.89) 

165.89 

_ ( 1_6&.~) 

(164 .7) 

165.89 

(~~;.I!) 
(196.8) 

1 The above results were rev iewed by til e Audit Committee and approved by the Board of Dire<tol's at i~ ult:t:ting held on 10th April, 2022. 

1 TIll..' ~VII11""(I} i.:. ., ,,~.t l>.,J ill Ult' uu~ino:'~~ of Enterprfsto Geospatl"!' Oefenl:e, Data A lldly t u.:~ and connected ~luhons and reviewed by the 
Chaimlan and Managing Director to make decis ions about resources to be allocated to the segment and assess its Perfomlance. Accordingly, 
the Company has only one business segment . 

3 An ord er of Hon'ble Supreme Court of the State of New York, County of New York, has been passed on September 02, 2020 in favour of 
ceria in Bondholders for an amount of US S 183 million (approx) plus interest at 9% upto the date of payment against the COI1lP<1l1)' and six 
Intemational Subsidiaries of the Company . Fu rther a tumo\'er order dated October 20, 2020 on a motion submitted by the plaintiffs was 
passed by the sa.id Hon'hle Court in New York in favou r of the Plaintiffs, directing the defendants to tum over tIle ir cash on hand and their 
s tock/ membership interest owned in subsid iaries of the company. 
Rolta India Ltd. has fil ed a suit no. 33%/ 2020 dated November 10, 2020 in Hon'ble Bombay High Court wilh the main prayer to granl interim 
injunction and declare that the summary judgement dated September 2, 2020 and turnover order dated Oclober 20, 2020 cannot be executed 
and the suit is pending before the Hon'ble Bombay High Court. 
The Hon'ble Supreme Cou rt of New York appointed a receiver vidl' its order dated 17th June, 2021 against RUS and Rolta India Ltd and 
aga inst other subsidiaries of Rolta India Ltd v ide its order dated August 2-1, 2021 . 
Based on the advice of Legal Advisor for the Company in US, the w mpany turned over its shareholdi.ng in 
Rolla America LLc' the subsid iaries of Rolla I.nternationai lnc., to the Bondhold ers on 13/ 09/ 2021 who 

dated 20th October, 2020 from Hon'blc Supreme Court of the County of New York. As per New York C~~",~rl~~~~~'~~rj~~~~ 
have cease to be on Board of RUS and the Receiver has taken ove r the Management and financial 
However, ownership of RoJta Intemationallnc. still remains with Rolta lndia Ltd and RoJta Global BY as 
Rolla India Ltd and Rolta Global BY has not been domesticated in local iurisdictions. 



R~'<'(' lIth' Company hils perfected tht' appC' ill lX'fore Ihe Iligher App'e lla1e COUl't of N(' II' '1 01'io.. ,Ig"m~ t the (i) TUnlol'er O rd<'TS, (.) 111(' 
R('c(,II'{'r!h ip Orders on 21nd "'larch. 2022 which is under consideriltlon of APl"dIM(, Court 
COns icie ntion for transfpr of shares of the three US subsid l,lries of RUS would he II<TOUllled ]II' /< US 115 and II'h('1I IIsS('sS('d Il1ld fmaliwJ ,111<1 
Iherl',l fll' l, would il(> adjusted against the liahility of the Bond holdl'rs. "lell11"'hile. thes{' subs idinl"ies 11111'1' lX'en cOl1siderNi (or consolida tion 
upto S<·p ~mber,202 1 . Furt.her. Ihe audit of Rolla Inle rJlnlion(lllnc. nnd it 's four suhsihd llry could nol ll(' und ('rt,lkell as the books of /lC('l)Ull ts 
ilre not il vai!able as they lire und er cOlltrol of Receiver. 
The Mnrugement of til{' Company is confidellt of improvement in the business after res tructuring 115 II1t' ntionl'd in Note ·1 lind thNdon.'. 
notl\' llhs tanding ongoing legal dispule. the financiill results of tile said subsid iilr;es 11I1\'(' II('('n prepared 011 II going concern IUlsis. 
h) In caSE of Intenliltionill subsidiaries wherein the " Senior Notes-2013" (Bond I) iIInounting to USD 126,65 millioll w hich was d Ul.' (or 
re paYllle r1: on May, 16,2018 and "Senior NOles 20I.J "(Bond 2) ilmolmhng to USD 372.36 million whieh II'llS due for r('payment on JIII )',2.1,20 19, 
bo th o( wlieh continue to be outstanding, As per the Agrt'enlcllt , ,I{tc r Ihe rlwturit )' dllt(' of Ihe nond s. no prOV IsIon is requ ired to lit' mlld(-' fo r 
paymen t (If interl'si. 

ol Purswmt to the execution of a definitil'l' Restructuring Se" ' ices Agrcel1l ('nt (RSA) entered \\"ilh the Streamcasl Group 0 11 Augnsl 6, WI '9, 
und er the ternts of \\"hich the StreamClls t Group wiJ] ass ist Roll<l India Ltd ., ils group compa nies <lIld its subsid iil ries in repaymen1 and 
reSlruc\ul""lng of its liahil ities, In view of the difficulties faced by Ihe Slreililicast Group, lI'ith the s tiltutory <luthorit )' in Europe, the company 
has r(>ceni:r signed a tripart ite amendment agr('ement on 23rd MMch, 2022 with Streamcas t Group and it's holding Comp.1ny Jurnp N('I "A'orl.. 
Inc, USA. The Boord has cond ucted th(> d u(-' d iligence of Jump Network Inc. ,1nd Me s,l tisfied with thei r (r('dentillls . As per the agreelllenlllo\\" 
the RSA Ius been taken ol'er by Jump Network Inc. US.'\ . Ami is expected to implement the tenns of the agret'mellt from May,2022. Unde r 
the circull"1Stances, the COlltpiltlY \\"i11 be able to come oul of th(' financial cris is ,md illI Ihe liilbilities settled. Therefore, Management of th e 
Company lS of the viell' thilt the Company continues to be iI going conce rn. 

5 The Computy hilS recognized deferred tax liabili ty on the incremental tilX profit during the period , as th(' maflilgelnCnt is of the vie w thai til(' 
CompMl)' 1\. iJ] be able to generilte enough taxable profits in the subsequenl yeilrs for selling of{ the accu1l\ulilted losses, in I' jew of II'lut is 
s tilted in n (lte.J alx)I'e. 

6 Ullbilled rt'ce i\"able includes an amount of Rs.27-1.83 crores receivable from a Government DepilTtment lowards maintellllnCe and support 
se rvices provided by the Compilny is likely to be rece ived Shortly. 

7 a) Union Bank of Ind ia and ce rtain Bondholders have filed ilpplicillion in NCL T S('ekin& relief unde r Section 7 of Insolvency and Bankruptcy 
Code. The Slid petition is s till to be heard (or admission, Union Bank of India, Central lIank of India, Bilnk of Ilaroda and SYlidicate lIank (now 
owned by Canara Bank) have fil ed Sccuritisation Application (SA) in DRT Court, Mumbai and the C0Il1I1.1ny is contesting the s,lme and the 
sa id applications are pendillg in the DRT Court , Mumbai. The Blinks are continuing the r(-'("overy process. 
b) The Con ... pany had availed a TCnll Loan of RsAO crores from Vijilya Ila nk, now known ilS Bilnk of Baroda, in December, 2017 and Mortgaged 
the Prope rt:r owned and s ituated at Delhi as security. The sa id properly was re tained along with other securities by the !>ililk for the faCility 
of ~ 2olO Crores which lI'ilS prov ided to Rolla Private Ltd and disbursed the loan for the purpose of supporting Roltil India LId . Since, the 
Company could not se rvice the Inter Corporilte Deposit given by Rolta Private Ltd , the fileility beca me Non Perfonning Asset and the Bank 
auctioned the said prope rty in Delhi through e-auction on 20.09.2021 (or a consideration of Rs.36.16 Crores and therefore, the sa id prope rt )' has 
been ilCCOU nted for as sale. 
c) In absence of operative bank accounts, the fund illg and operat ions are carried through promoter Group Companies. 

8 Exceptional item comprises of the fo llowing:-

(In f Cr01('s) 

Quarler Ended Nine Months Ended Year Ended 
Description December September Oecember December December March 

31, 2021 30, 2021 31,2020 31, 2021 31,2020 31,2021 

Write off o f unbilled receil'abl(-' (4.34) · · [4 .34) · · 
In teres t Reversal on In ter Corporate Deposit fo r earlier two rears 

224.57 · · 22~ .57 · · . 
"'hite off of amount receivable from the compa ny's subsidiary, 
Ro llo1 Ol' fl' n("(' TC'("hnology C;ystems Pvt. Ltd . (RDTSPL) pu rsu.ln t 
to the transfer of defence business to RDTSPL in the year 2015. 
The write off of the receivable was necessita ted on account of the 

(2,165.28) (2,165.28) 
write off of the IPs in the books of RDTSPL based on a va luation · · · . 
exercise und ertaken by RDTSPL through an external a gency, 
pursuan t to which IPs having a net book va lue of Rs. 2,165.28 
crores were fully written off, o n account of their obso lescence. 

Write off of Building value of Rolta Tower 'C' due to fire in 
· · (162.84) . (162.8-1) (162.8-1) February 2020 

Loss on VVritten of Goodwill (7.58) · · (7.58) · · 
Trade Receivable Written Off (0.97) · · (12.32) · (8.32) 

Advance 1"0 Suppliers \"' ritten Off (2.12) · · (2 .12) · · 
Loss on Sale Irnmol'able property at Delhi (22.90) · · (22.88) · · 
Excess Provision I Liability No lo nger Requ ired - Vhillen back · · · <,~.!.r , C:\ ~ ,~ 
O ld Adva nce Received from Cus tomers - Written Back · · · ( 'f .. 1.56 '.\ 
RUS Goodwill '''' rillen off · · · \ ~\ I .... · lot ",~'\\I I * 'VJ.l0· /c. ,'\.~I/; 



Amou nt ra~'ahle to Rol t.., Prh'ate Lim ited no longer p"' r ahl{' - - - - - 2572 

Fon'lgn ! xch..,nge Diffe rence on accounl of ;lc!Justments o f 
rec{'iv,II I.J,' on accounl of devolve lllent of Sl;llld hy leU(' I' of c red il - - - - - (138:'>·1) 
aga ins l I" ng term exporl advances received . 

TOlal 186.58 - (162.84) '175.33 (2,328.12) (2,857.05) . .. 
Com pill'} h.,d proVided IIllerest hab ll ll~ on Inler Corl'oralr Cil il t-. lo llc} Drposlt f r01l1 Rolla Pr1\'alC LlIl1Ited , II rc lll led 1)<lrl \" which has l-ee n 

wllivcd 0 If by lhem from April , 2019. Accord ingly. Ihe inlcrcsl cosl prov id cd in ea rlie r YClirs has heen re\'crsed . 

9 Olhe r Comprehensive Income is nollo he conside red fo r Ihe purpose of compulation of ('ll rning pCr Sh;l1"(' II~ 11('( Ind AS. 

!() Pr('I' io IiS r e fiod fig ures Me regrouprd / re<l(r;ulgcd whe rever ncccSS<iI")'. 

Place: Mumbai 
Dale: Apri.llO, 2022 

On II r half uf IInrllll nf l>ir rr tnn 

For Ru ll ~ India Lim ittl l 

,, ~ 

Chari man& anag('ing Dir('cto r 



J. KALA & ASSOCIATES 
504, RAINBOW CHAMBERS, NEAR MTNL EXCHANGE, 
S.V. ROAD, KANDIVAlt (WI, MUMBAI .400 067, INDIA. 
TEL : 2862 512915153 

CHARTERED ACCOUNTANTS 
E.m.1I : .dmlll@lh .co.11l 

Independ ent Aud itor 's Review Report 

To The Board of Directors of 

Rolta India Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Rolta India 

Limited ('the Company') for the quarter and nine months period ended December 31, 2021 attached herewith, 

being su bmitted by the Company pursuant to the requirements of Regulations 33 of the SEBI (listing, 

Obligations and Disclosure requirements) Regulations, 2015 ('Usting regulations'). This statemen t is the 

responsibility of the Company's Managemen t and has been approved by the Board of Directors. Our 

responsibility is to express a conclusion on these financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, NReview of 

Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Basis for Qualified Conclusion 

During the year ended March 31, 2021, the Company had adjusted in its book the amount receivable from its 

US subSidiary, Rolta International Inc. (RUS) arising from devolvement of Standby letters of Credit (SBlCj and 

interest thereon against long term export advances received. Further, the company had also adjusted amount 

payable to step down subsidiary of RUS against the SBlC dues receivable from RUS. The Company had made 

necessary applications stating the above facts to Reserve Bank of India for their permission for adjusting the 

amoun t receivable from RUS against the amount payable to them, which is still awaited. 

Qualified Conclu sion 

Based on ou r review conducted as above, except for the possible effects of matters described in basis for 

Qualified Conclusion above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable Indian 

Accounting Standards (lnd As) and other recognized accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with circular issued from time to time including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

Material uncertainty related to going concern 

The Company has incu rred a net loss after tax of Rs. 27.19 Crores and of Rs. 404.97 Crares, during the quarter 

and nine months period ended December 31, 2021, respectively and having accumulated losses of Rs. 4,519.18 -----Crores as on that date. ConSidering continuing liquidity crunch, applications pending against the Camp . .... ,. • 

NCLT/ORT and the significant fall in revenues indicate that presently a material uncertainty exists that y ~ 

significant doubt on the Company's ability to continue as a going concern . .." ~ 

ioA ~ .... .., ... 
Jaipur Office : 401, Corporate Park, Near Ajmer Road, Jaipur . 302 006 Tel.: 0141.2369778 Email : adminjpr@jka.co.in V'.... .:: 
Bengaluru Office : 205, Bindu Galaxy No. 2, 1st Main Road, Rajaji Nagar, Industrial Town, Bengaluru . 560044. Email : adminbnglr@jka.co.in ~ . -..: . 1 

Ahmedabad Office : E·120S, Titanium City Cenlre, Near Saehin Tower, lOa Feel Anandnagar Road, Sateli!e, Ahmedabad · 380015. Mob.: 08652841248 Email: adminihtid@jka.co.in 
New Delhi Office : 13129, First Floor, Subhash Nagar, Near Rajouri Apartments, New Delhl-tID027. Email: admindelhi@jka.co.in 
Kolkata Office : 23A, Rajendra Mullick Slreet, 2nd Floor, GJrlsh Park, Kolkata · 700007. Mob.: 09702288969 Email: adminkolkt@jka.co.in 
Bhllwara Office : A·578, Vijay Singh Pathik Nagar, Bhilwara, Rajasthan - 311001 . Mob.: 9828479321 Email: adminbhlwr@jka.co,in 
Sural Office : 3, Varel i Marke~ Kadodara, Surat, Gujaral. 394327, Mob.: 9D~3312SO Email : admln@jka.co.in 



Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast 

Group on August 6, 2019, under the terms of which the Streamcast Group will assist Rolta India ltd., its group 

companies and its subsidiaries in repayment and restructuring of its liabilities. In view of the difficulties faced 

by the Streamcast Group, with the statutory authority in Europe, th e company has recently signed a tripa rt lte 

Imendment agreement on 23rd March, 2022 with Stream cast Group and its holding Company Jump Network 

nc, USA. The Board has conducted the due diligence of Jump Network Inc. and are satisfied with their 

credentials. As per the agreement now the RSA has been taken over by Jump Network Inc. USA. Under the 

circumstances, the Company will be able to come ou t of the financial crisis and all the liabilities settled. 

i herefore, Management of the Company is of the view that the Company continues to be a going concern. 

Our opinion is not modified in respect of this maner. 

Emphasis of Matters: 

(i) We d"w attention to Note 3 of the standalone financial ,"solts regarding case filed bv certain Bond 
holders against the Company and its six international subsidiaries at Hon'bl e Supreme Court of the State 

of New York and status of the same. 

An order of Hon'ble Supreme Court of The State of New York, County of New York, has been passed on 

September 02, 2020 in favour of certain Bondholders for an amount of US S 183 million (approx.) plus 

interest at 9% upto the date of payment against the Company and six International Subsidiaries of the 

Company. Further, a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was 

passed by the said Hon'ble Court in New York in favour of the Plaintiffs, directing the defendants to turn 

over their cash on hand and thei r stock/ membership interest owned in subsi diaries of the Company. 

Rolta India ltd. has filed a suit no. 3396/2020 dated November 10, 2020 in Hon'ble Bombay High Court 

with the main prayer to grant interim injunction and declare that the summary judgement dated 

September 2, 2020 and turnover order dated October 20, 2020 cannot be executed and the suit is 

pending before the Hon'ble Bombay High Court. 

The Hon'ble Su preme Court of New York apPOinted a receiver vide its order dated 17th June, 2021 

against RUS and Rolta India ltd and against other subsidiaries of Rolta India Ltd vide its order dated 

August 24, 2021. 

Based on the advice of Legal Advisor for the Company in US, the company turned over its shareholding 

in Rolta Canada Ltd, Rolta LLC and Rolla America lLC, the subsidi aries of Rolta International Inc., to the 

Bondholders on 13/09/2021 who had obtained the Turnover Order dated 20th October, 2020 from 

Hon'ble Supreme Court of the County of New York. As per New York Court Order, the Rolta Directors on 

RUS hav~ cease to be On Board of RUS and the Receiver has t(lken over the Management anel finanri <ll 

o:ontrol of I(U:" ' 1'01)1 Jt:q..llt:IIILH.:r, :!U:.!1. Huwever, uWllcr!.hlp at fIolta tnt!rnlltIOnallnc. stili remalll!> Wlltl 

Rolta India ltd and Rolta Global BV as turnover order for shares owned by Rolta India ltd and Rolta 

Global 8V has not been domesticated in local jurisdictions. 

Recently Company has perfected the appeal before the higher Appellate court of New York against the 

(i) Turnover Orders, (ii) the Receive rship Orders on 22nd March, 2022 which is under consideration of 

Appellate Court. 

The Management of the Company is confident of improvement in the business after restructuring as 
;.----

mentioned in the Note 4 and therefore, notwithstanding ongoing legal dispute, exposure of ea. A-.. 
Company by way of investments in equity shares and receivable of Rs 206.94 Crores and Rs. 5.87 (o{Ij , ~-:O;, \ 
respectively, continues to be measured and carried forward at book values and has not been im iff 'to \ 

* MUNaAI ~ I 
(ii) We draw attention to Note 5 of the standalone financial results, during the nine months perio ~' ed ~ 

December 31, 2021 the Company has incurred a loss before tax of Rs. 414.53 Crores on whicn Jt)4.l.~ .. .Ii / 
"~,, ,.-;y --.::..:-



recognized an incremental deferred tax liability of Rs. 57.80 Crores. The net deferred tax asset as at 
December 31, 2021 recognized by the Company amounts to Rs. 906. 13 Crores. The Management of the 

Company is of the view that for the reasons mentioned in the Note 4, the Company will be abl e to 
generate taxable profits in the future for its reversal. 

(iii) We draw attention to Note 6 of the standalone financial results, the Management of the Company has 

represented that in respect of long outstanding amoun ts aggregating to Rs. 274 .83 crores receivable 

from the Government department, the process for approval is almost at last stage of finalisation and 
confident of recovering the entire amount at an early date. 

(iv) We draw attention to note 7(c) of the standalone financial results, in the absence of operative bank 
accounts, the funding and operations are carried through promoter group companies. 

Our conclusion is not modified in respect of the above. 

Place: Mumbai 
Date: April 10, 2022 

For J. Kala & Associa tes 
Chartered Accountants 

Partner 

Membership NO.I01686 
UDIN: 22101686AGTXNG3327 
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The above results were reviewed by the Audit Committee and approved by the Board of Directors at ils meeting held on 10th April, 2022. 

2 The company is engaged in the business of Enterprise Geospatial, Defence, Data Analytics and connected Solutions and reviewed by the 
Chairman and Managing Oire"or to make decisions ,1I)uul rt!~UUICt!~ to bt! allocated to the segment and assess its Performance. 
Ac("(\rnincly, th~ Company hOi only 01'11 bUlin_lIl_gm_nl. 

3 An order of Hon'ble Supreme Court of the State of New York, County of New York, has been passed on September 02, 2020 in favour of 
certain Bondholders for an amount of us S lS3 million (approxl plus Interest at 9% upto the date of payment against the Company and six 
International Subsidiaries of the Company. Further a turnover order dated October 20, 2020 on a motion submitted bv the plaintiffs was 
passed by the said Hon'ble Coun in New York in favour of the Plaintiffs, directing the defendants to tu rn over their cash on hand and Iheir 
stock/ membership interest owned in subsidiaries of the company. 
Rolla India Ltd. has filed a suit no. 3396/2020 dated November la, 2020 in Hon'ble Bombay High Court with the main prayer to grant 
interim injunction and declare that the summary judgement dated September 2, 2020 and turnover order dated October 20, 2020 cannot 
be executed and the suit is pending before the Hon'ble Bombay High Court. 
The Hon'ble Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against RUS and Rolta India ltd and 
against other SubSidiaries of Rolla India Ltd vide its order dated August 24, 2021 . 
Based on the advise of Legal Advisor for the Company in US, the company turned over its shareholdins in Rolta Canada Ltd, Rol ta llC and 
Rolta America LLC, the subsidiaries of Rolta International Inc., to the Bondholders on 13/09/2021 who had obtained t he Turnover Order 
dated 20th October,2a2D from Hon'bie Supreme Court of the County of New York. As per New York Court Order, the RO~'Jj' "''''''I! 
have cease to be on Board of RUS and the Receiver has taken over the Management aflel financial control of RU 
However, ownership of Rolla International Inc. still remain",:._"" 
Rolta India ltd and Rolta Global BV has not been dom Jurisdictions. 

r,J;;":~~tJate court of New York againSt the 
Receivership Orders on 22ne! March, 2022 which is f Appellate Court. 

by 



Tie Management of the Company IS con fident of improvement rn the business after restructunng as mentroned in the N ote <I and 
tterefore, notwuhstandrng ongOIng legal dispute, e~posure 01 the Company by way of Investments rn equity shares and recei \lable 01 Rs 

216.94 Crores and Rs. ~.87 Crores, respectIvely, continues to be measured and carned forward at book values and lias not been i '"paned 

4 Plnuant to the execut ion of a definitive Restructuring Services Agreement (RSA) entered witll the St reamcaSl Group on August 6, 2019, 
u lder tile terms of which the Strea mcast Group will assist Rolta India Ltd ., its group companies and its subsidiaries in repai'ment <lnd 

r e;tructurlng of its liabili t ies. In view of the diffiCUlties faced by the $trea mcaSl Group, with tile statutory authori ty in Europe, tll <C! company 
h <s recentlv signed a tripartite amendment agreement on 23rd Marcil, 2022 witll Streamc<lst Group and It' s 1I0iding Comp any Jump 

N ltwork Inc, USA. The Board has conducted tile due diligence of Jump Network Inc. and are satisfied with their credentialS. As per tile 

03g-eement now tile RSA has been taken over by Jump Network Inc. USA and is exp-ected to implement the terms of the agree ment Irom 

M ly,2022. Under the circumstances, the Company wi ll be able to come out of the financial crisis and aU the habilitles ~tlled . There fore, 
Mmagement of the Company is of the view that the Company contInues to be a going concern. 

5 Th~ Company has recognized deferred tax liabTiit y on the incremental tax profit during the period, as the management is of the view that 

t hi Company will be able to generate enough taxable profits in the subsequent years for sett ing off the accumula ted losses, In view of 

w~at is stated in note 4 above. 

6 U roilled receIvable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support 

se rlices provided by the Company is likely to be received shortly. 

7 a ) Union BanI: of India and certain Bondholders have filed application in NClT seeking relief under Section 7 of Insolvency and Bankrupt cy 

Coce. The said pet it ion is still to be heard for admission. Union Bank of India, Central Bank of India, Bank of Baroda and Syndi cate BanI: 

(nON owned by Ca nara Bank) have fil ed $ecurit isation Application (SA) in ORT Court, Mumbai and the company is contesting the sa me 

<I nc the sil id applications are pending in the DRT Cou rt , Mumbai. The Banks are continuing the rewvery process. 

b ) -he Company had availed a Term loan of RS.40 crores from Vijaya Bank, now known as Bank of Baroda, in December, 2017 and 

M01gaged the Property owned and situated at Delhi <IS security. The said property was retained alongwith other securities by the bank 
fo r :he facility of Rs. 240 Crores whiCh was provided to Rolta Private ltd and disbursed the loan for the purpose of support ing Rol ta 

In do l td. Since, the Company could not service the Inter Corporate Deposit given by Rolta Private ltd, the facility became Non Performing 

Asset and the Bank auctioned the said property in Delhi th rough e·auction on 20.09.2021 for a considera t ion of RS.36.16 Crores <lnd 

ther2fore, the said property ha s been accounted for as sale. 
c) In absence of operative bank accounts, the fund ing and operations are c<lrried through promoter Group Companies. 

8 EXCEptional items comprise of the following:-

I I.! (" . .... 1 

Quarter Ended Nine Monlh~ Ended Yea. Ended 
Descript ion 

,~.;::, H . ,"n ". ,"n H. '"'" '" ,"n H. '"" 

We',,," , (6.'; · [W[ [<.)'[ [S.OS[ . 

,,'""" ,,,,,., , 
" 

,,,.,, . '20 5> · " ,.5> · . 

101 '''10m ,h, , . '01<, 
!,.'M."[ ;. L". · 

: b; ';O~::'B:~ Big D"; ~I' Ii son <lccount of 

"P~. L" 
3S.71 35.71 35.71 

I~~~' off 01 M"'B "',, 01 Ro'n . • d" to fico " · [26'8' [26'.8' [26'.8'[ 

i 0." 

~ 
· IB" 

[ , [ 

'.c.» ' No [00"" i , b". · · . . · so." 
[ , 

i ,RBOA I · · [ 

,,' I P'Y""" "'" .,,"'" "m"'~ "." ".;~ w,,"'" · 6.32 

on account of adjustments of 

i account of devolvement of stand by letter of credit · · · 

I"."" , ""pon; , 
"" "'.21 · [n",.[ 185.02 [ 

• Company had provided interest li<lbility on Inter Corporate Call Money Deposi t from Rotla Private limited, a related P<lrty, which has 

been waived off by them ffom April, 2019. Accordingly, the interest cos t provided in earlier years has been reversed. 

9 Other Comprehensive Income is not to be considered forthe purpose of computation of earning per share as per Ind AS. 

10 Previous period figures are regrouped I rearranged wherever necessary. 

Place: Mumbai 

Date April 10, lOll 

On Behalf of Board of Directors 

"'ii" 
Kamal K Sin 
Chairman & 


