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Sub : Voting Results alongwith Scrutinizer's Report of Hon'ble National Company Law 
Tribunal Convened Meeting of Unsecured Creditors of the Company held on 2nd

April, 2022

Ref: In the matter of the Scheme of Amalgamation of RASA Autocom Limited (Transferor 
Company 1), Rico Aluminium and Ferrous Auto Components Limited (Transferor 
Company 2) and Rico Investments Limited (Transferor Company 3) with Rico Auto 
Industries Limited (Transferee Company) and their respective shareholders 

Dear Sir/Madam, 

Pursuant to Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"), please find the following dosclosure, in
relation to the Meeting of Unsecured Creditors of the Company held on Saturday, the 2nd day of 
April, 2022 at 2.30 PM through Video Conferencing (VC), as directed by Hon'ble National 
Company Law Tribunal, Chandigarh Bench: 

1. Consolidated Scrutinizer's Report on remote e-voting and voting conducted at the
meeting of Unsecured Creditors.

We wish to further inform that the resolution as set out in notice convening the said meeting 
have been passed by the Unsecured Creditors with the requisite majority. 

This may also be considered as compliance of Regulation 30 of the SEBI Listing Regulations. 

Thanking you, 

Yours faithfully, 
for Rico Auto Industries Limited 

9ft(:, 
8.M.Jha�
Company Secretary
FCS: 2446

Encl : As above 



SRJJ Legal 
1526, Sector 18D, Chand igarh-160018 

Tel. 9990540888, 0172-460 7 888 

Email: srjlegal@outlool,..com 

SCRUTINIZER'S REPORT 

[Prmmmt to Section 108 oftl,e Compnni� Act, 2013 (hereittafter "the Act") 

read with Rule 20 o(t/11! Companies (l'vfrmagement and Admi11istratio11) Rules, 2014 (hereinafter 

"Afrmagement Rules") and Hon'ble National Compa11v Law Trihwwl, C/umcligarh Bench Order/ 

To, 

Mr. Aashisb Chopra 

The Chairman of the NCLT convened Meeting 

ofl nsecured Creditor·s lf Rico Auto Industries Limited, 

(CIN: L34300IIRI 983PLC023187) 

Regd. Office: 38. K.M. Stone, Delhi Jaipur Highway Village Kbandsa, 

C/o Rico Auto Industries Limited, Gurguon llaryana-122001, lndia 

Sub: Consolidated Scrutinizer's report on the results of voting by Unsecured Creditors of Rico 

Auto Industries Limited ("Company") of remote e-voting prior to the Meeting and e-voting 

during the meeting of Unsecured Creditors of the Company pursuant to the order of the Hon'ble 

·ational Company Law 1 ribunal, Chandigarh Bench ("Hon'ble Tribunal" or "NCLT") held on

April 02, 2022 at 2:30 p.m (1ST), through video conferencing/other audio visual means, pursunnt 

to Sections 230-232 of tLe Act, read with the Companies (Compromises, Arrangements and 

Amnlgnmations) Rules, 2016 ("Arrangement Rules"), and Sections 108 of the Act read with Rule 

20 of Management Rules .1s amended. 

Dear Sir. 

I, Rnhul Jogi, ha\ ing offi e at 1526, Sector 18D, Chandigarh-160018, have been appointed as a 

Scrutinizer b: the Hon'ble 1 ribunal. by its order dated 6th January, 2022, for the purpose of scrutinizing 

the remote e-voting proces (prior to the meeting) and e-voting {during the meeting), in a fair and 

transparent manner, of the meeting of the unsecured creditors of the Company, convened by the above 

said Order and held on Satu day, April 02, 2022 at 2:30 p.m. ([ST) through video conferencing (VC) / 

other audio , bual means (CA VM), pursuant to the provisions of the Sections 230 to 232 of Act read 

with Arrangement Rules anc Sections I 08 and of the Act read,, ith Rule 20 of the Management Rules 

as amended and Regulation l4 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) R,•gulations, 20 I 5 ("SEBI Listing Regulations"), on the below mentioned 

resolullon seel,.mg appro,al l fthe unsecured creditors to the Scheme of Amalgamation amongst RASA 
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3. 1n terms of the Notice, the remote e-voting commenced on Tuesday, 29th March, 2022 at 9:00

a.m. (1ST) to Friday, 1st April, 2022. at 5:00 p.m. (1ST). At the end of the Remote e-voting

period. the Remote e-voting facility was blocked b) NSOL fo1thwith. 

4. The quorum as prescribed in the Order was 474 creditor in number 01· 40% in value of debt as

on July 31. 2021. At the commencement of meeting. i.e., 2:30 p.111. the moderator informed that

125 unsecured creditors holding 53.92%ofthe total unsecured debt as on July 31, 2021 were

present and hence. the meeting was called to be in order.

5. The unsecured creditors having outstanding debt as on cut-off date i.e., July 31, 2021, were

entitled to vote on the proposed resolution as set out in the notice of said NCL T convened

meeting of the Co1'1pany.

6. The Company pro, ided the facility of e-voting during meeting only to such unsecured creditors

who had not cast tl eir vote through Remote e-voting.

7. After the closure of the e-voting at the unsecured creditors, the report on the votes cast under

remote e-voting facility prior to the Meeting and under e-voting at the Meeting were unblocked

and results files were downloaded.

8. I have scrutinized md reviewed the remote e-voting prior to the Meeting and at the Meeting

and votes tendered therein based on the data downloaded from NSDL. The downloaded data

,vas 1·econciled with the records maintained by NSDL and the authorisations with the Company.

9. The resolution placed before the unsecured creditors and consolidated result of the e-voting on

the same through remote e-voting prior to the Meeting and e-voting during the Meeting seeking

approval of the unsecured creditors of the Company is given below.

''RESOLVED THAT pursuant 10 the provisions of Sections 230 to 232 of the Companies Act. 

2/J J 3 read wi1h the ::ompanies (Compromises, Arrangemems and Amalgamations) Rules, 2016 

a11d other appliwble provisions of the Companies Act, 2013 (including any statuto1y 

modificalion(s). amendmenl(,<,) or re-enactment(s) thereof for the time being in force), the SEBI 

(Listing Obligations and Disclosure Requirements) Regula1ions, 2015 ("SEBI LODR"), 

relevant provisions of the Memorandum and Articles of Association of the Company and subject 

to the approval of the Hon'ble National Company Law Tribunal at Chandigarh ("NCLT"J 

and/or any other relevant government or regulatmy authority, body, institwion (hereinafter 

collectively referred as "Concerned A11tlwrity "), if any, of compelenr jurisdiclion under 

applicable laws for the time being in force. and subject to such conditions or guidelines, i
f 

any, 

as nwy be prescribed, imposed or stipulated in this regard by the shareholders and/or credirors 
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'"N0""""•'••--"""~'-•rn 

through clectrnnii: vnlid votes 

voling system cast 
-'"'·� 

Renwte -E I J,()9.880 0.02 

voting prior to the Meeting .. 

E-voting at the l'vketing 0 0 0 

Totnl l .J,09,880 0.1)2 
-, 

, v, ,m,_.,,,,.,.,.,,,_,_/M<M 

Tornl uumber (}f l!nse,·ured Creditors whosr Amount of debt due (In Rs.) 

votl':-; were dedm'ed invulid 
----"-'""'�-

0 

(d) Abslnined votes: None nhst:iined fi'om voting.

l 0. Based on the foregoing voting cluuse, I 6 7 unsecured creditors of Rico Auto lndustries Limited

holding a debt of 99.98% out of tht totnl unsecured creditors who vnlidly voted. have voted in 

favour oflhe Scheme. 

t I. 1\ II registers, relevn11t records and other incickntal pnpi:rs 1·eiat,id to remote <M10ting prior to the 

Mee1lng ,111d e-voting during the IVlceting will hande.d over to thl.l Company safe keeping. 

!'hanking You. 

Yours foilhfol!y, 

lfohul ,fogi 

(Scrut111izer appointed by the Hon'ble Tribunal for the Meeting of tile Unsecured Creditors) 

Atlvocatt> 

S[tJ Le�al,,·ldrncates & Legal Adviso1\1 

! 526. Sector ! SD, Cl!am!ig,1rh- l 600 l 8

Td. 9990540888, 01 7 888 
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