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outcome of the Boatd Meeting held on 16'h July 2021

5iiiiCii"rr", rlo. CIR/CFD/CMD/4t2015 daled September 09' 2015

Orr f"tt"i dated February 12,20?1 filed wilh Stock Exchanges

The Board of Dlrectors have, at their 189ih meeting held on 11th February 2021' passed

resolutions for issue of;

srx lender banks

(a) Equiry Shares of face of value of Rs 10l each for a total value (including premium) of not

exceeding Rs 20/- Crores on'pi"f"i"ntiur / priv€te placemenl basis to the lender banks

(State Bank of lndia' Bank ofinJiu'-rCfCr Bank Limited UCO Bank' Axis Bank Limited

and Federal Bank Limitedl on i"'t-"onuut"ion of secured loans pursuant to the

Resolution Plan (RP) for restructuring the debt of the company

(b) 0.1% Secured, Unlisted' Non-Cumulative' Redeemable & Optionally-Convertible

Debentures (OCD) for un "gg[g"]" 
u;tue not exceetng Rs 180 Crores' to the lender

[unxi o" part-conversion of iecured loans pursuant to RP

(c) 0.1% Secured, Unlisted, Non-Cumulative' Redeemable & Non-Convertible Debentures

(NCD) for an aggregate ""il1 ""t "t"""Oing 
Rs 100 Crores' to lhe Iender banks on paft-

conversion of secureO loans pursuant to the RP

Subsequently,thesixlenderbankshaveaccordedlheirsanctionsfortheRPandfixedthe
retevant date as 1",July 2021 T;;L;;; price per equity share was fixed as Rs.14.031 based

nn ttre vatuation cefiificates from two Independent Valuers

Having arrived at the issue price and the quantum of Equity' OCD & NCD' the Company has

entered into a Masrer r.ur"u'ii*ftJriiJ"iffig Agt""tent;1MRn; on 12'r'July 2021' with the

BasedontheMRA,theBoardofDirectorshave,atthelllg3'dmeetinghelclonl6thJtny20,2l,
passed resolutions for tssue "i 

-gq''ty Sn"t"t' OCOs anO NCDs in supersessiolr of their

earlier resolution passed in tn 
" 

*iJrO'lt in"ir lBg" rneeting helcl on 1 1'r' February 2021
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Tlre details of issue of the said securities are furnished hereunder, in pursuance to Regulation

30 of securities and Exchange Board of lrrdia (Llsting obligations and Disclosure

Requirements) Regulations, 2015 read with above referred circular of SEBI

1. lssuance of Securities

a) lssue of 49,67,926 Equity Shares of face value of Rs'10/- each at a price of
Rs.14.03 each iinclucling premium of Rs.4.03 each) on preferential basis to the

lender banks by part conversion of their secured loans pursuant to the RP'

Type of securities ptoPosed to be
issued (viz, equity shares,
convertibles etc

Equity Shares

Not Applicable

Not Applicable

a)

b)

c)

Type of issuance (further Public
offering, rights issue, dePositorY
receipts (ADR/GDR), qualified
institutions placement, preferenttal

49,67,926 Equily shares of face
value of Rs.10/- each at a Price of
Rs.14.03 each (includ ing Premium

Preferential Allotment

umber of securities Propose d

of Rs.4.03 each).
the listed entity shall disclose the following

Total n

additional details to the stock exchan e s

(approximately);
ISSUEln case of preferential

allotment etc.);

to be issued or the total amounl for
which the securities will be issued

d)

No. of Equity shares
to be allottedPro osed Allottees

i. Names of the

State Bank of lndia 31,00,499
3,52,017Bank of India
8,41,055lClCl Bank Limited

Value

B9.in crores )

4.35

015

0 s5
'1 .18

06,e1{1UCO Bank
2,49,465Axis Bank Limited 0.3 5

0392,77,976Federal Bank Limited
6.9749,67 ,926Total

ii. Post allotment of securities -
outcome of the subscriPtion, issue
price / allotted price (in case of

, number of investors;
iii. ln case of convertibles - intimation
on conversion of securities or on

se of the tenure of the instrumentiIap

convertibles)
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b) lssue of 14,366 0.1% Secured, Unlisted, Non-Cumulative, Redeemable &
optionally,co nve rtible Debentures (ocD) of face value of Rs.1 lakh each on
pieferentiai / private piacemeni basis to the lender banks on part-conversion
of secured loans pursuant to RP.

a)

b)

Type of securities proposed to be
issued (viz. equity shares,
convertibles etc.)i

Type of issuance (further Public
offering, rights iss ue, dePository
receipts (ADR/GDR), qualified
institutions placement, preferential
allotment etc.);

c) Total number of securities proposed
to be issued or the total amount for
which ihe securities will be issued
a roximate

d)

0.1% Secured, Unlisted, Notr-
Cumulative, Redeemable &
O ption a lly-Conve rtib le Debentures
OCD
Private Placemenl / Preferential
Allotment

14,366 numbers of OCDs

ln case of preferential issue the Iisted entity shall disclose the following

additional details to the stock exchan e S

i. Names of the
Pro ed Allottees #

Value
(Rsrif c-t_ofqsl

B6.98

No. of OcDs to be
allotted

I 698State Bank of lndia
1B.OB1,808Bank of lndia

ICICI Bank Limited g.Lq
4.7 4

913
474UCO Bank

1'1 561,156Axis Bank Limited
1,252Federal Bank Limited 12 52

143.6614 366Total
# The OCDs will be allotted either to the tender banks individuallY or to
their Securit / Debenture Trustee

Not Applicableii. Post allotment of securities -
outcome of the subscription, issue
price / allolted price (in case of
convertibles), number of investors;

These OCDs are convedible into

equivalent value of 9% Secured
Unlisted Cumulative Redeemable
Preference shares (CRPS), at the
option of OCD-holders after a period
of nine vears and nine months

rrted from 3O'h June 2020.com

iii ln case of convertibles - intimation
on conversion of securlties or on
lapse of the tenure of the instrument;

r -j
.:.,:,1
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a)

b)

Type of securities Proposed to be

issued (viz. equ ity shares,

Type of issuance (further Public
offering, rights issue, dePository
receipts (ADR/GDR), qualified
institutions placement, preferential

convertibles etc

allotment etc.),
c) Total number of securities propose

to be issued or the lotal amounl for
which the securilies will be issued

d

roximatel(a

State Bank of lndia
Bank of lndia 718718lClCl Bank Limited

88UCO Bank

d)

9,7 48

192
244

Axis Bank Limited

Total
Federal Bank Limited

the lender banks individually or to# The NCDs will be allotted either to
their Securit / Debenture Trustee'

088
192
2.44

97 .48

ii. Post allotment of securities -

outcome of the subscription, issue
price / allotted price (in case of
convertibles), number of investors;

Not Applicable

Not Applicableiii. ln case of convertibles - intimation
on conversion of securities or on

se of the tenure of the instrument;lap

e)

aggregate value glSS€Z 48..qqes-
Noii. whether proPosed to be listed? I

yes, name of the stock exchange(s):

heS U Secnco ert t-) eon no h reo fo d be s ce u eSS US nafoaC sn
neS de d c So e of nowth aS S co e cX ah on ):Skd it no a e a s heodad

i size of the issue; 9,748 NCDs will be issued for an

iii. tenure of the instrument - date o
allotment and date of maturity;

iv. cou por'r/intelest offered, sche
of payment of couPon/interest and

dule

principal,

c) lssue of 9,748 0.1%o Secured, Unlisted, Non-Cumulative, Redeernable & Non-

Convertibie Debentures (NCD) of face value of Rs 1 lakh each on preferential

/ private placement basis to tire lerider banks on part-convcrsion of secured

loans pursuant to RP.

o 1ok Secured, Unlisted, Not.t-

Cumulative, Redeelnable & Non

Convefliblc Debenlures (NCD)
Private Piacement / Preferential
Allotment

9,748 numbers of NCD

ln case of preferential issue the listed entity shall disclose the following

additional details to the stock exchange(s): .. -_
i. Names of the
Pro osed Allottees #

No. of NCDs to be
allotted

8,1 37

Value

. iBg..i! rrqrgg)
81 .37

369 3.69

9 years and I months from the cut-off

date (30'n June 20?0) of the
nlsotuiion Plan i.e ending on 31"1

March 2030
0.1% per annLrm PaYable
Coupon will be aPPlicable
.late of issue of NCD and wil

from the
a n r'r rra lly

.',1
4
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v. charg eisecu rity. ii arry. uleated over
the assets;

vi. special righVinterest/privileges
attached to the instrument and
changes thereof;
vii. delay in payment of interest /
prlncipal amount for a period of more
than three months from the due date
or default in payment of interest /
principal;
viii. details of any letter or comments
regarding payment/non-payment of
interest, principal on due dates, or any
other matter concerning the security
and /or the assets along with its
comments thereon, if any;

along with the annual installments
fallinq due on March 31 st evefy year_

All the assets of the ComPanY are
proposed to be lrYPotlrecated
/mortgaged as Common Security on

first pari passu charge basis, except
the assets which are exclusivelY
charged to State Bank of lndia, Sugar
Development Fund, lClCl Bank
Limited & Axis Bank Lilnited
Nil

Not Applicable

Not Applicable

Not Applicableix. details of redemption of preference
shares indicating the manner of
redemption (whether out of profits or
out of fresh issue) and debenture

July 2021 .

Kindly take the same on your records

Thanking you

For and on behalf of

The meeling commenced at 6.30 PM on 16th July 2021 and concluded at 715 PlV, the'161'
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