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Date:L2/0812A22

Dear Sir,

Sub.: Statement of deviation{s) or variation(s) as per Regulation 32 of the SEBI (LODR}, 2015

Pursuant to Regulation 32 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
201-5, we hereby confirm that there is no deviation or variation In the use of proceeds, from the objects
stated as per the terms and conditions of the offer document dated 05.05.2022 contained in Form pAS-4
issued for preferential allotment in reference to Resoiution Pian'submitted by SVG FASHIoNS PRIVATE
L|MITED, as approved by the Nationai Company Law Tribunai, Ahmedabad Bench{"NCLT) dated
05.10.2021 'A statement confirrning that there is no deviation or variation in the utilisation of these
proceecis, duly reviewed by the Audit Committee, is attached.

Kindly take the above information on your record and acknowledge.

Further the fund raised has been fully utilized pursuant to which the Company will not submit the
statement of deviation(s) or variation(s) for the next quarter and onwards.

Thanking you,
Yours faithfully,

For RAI RAYON INDUSTRIES LIM|TED

RAI KU MAR SATYANARAYAN A€ARWAL
MANAGING DIRECTOR

DIN:00395370

t

The Secretary
BOMBAY STOCK EXCHANGE LIMITED
P J Towers
Dalal Street, Fort,

Mumbai400 001

NAT'ONAL STOCK EXCHAT{GE OF INDIA LIMITED
Listing Department
Exchange Plaza, 5th Fioor,
Bandra-kurla Complex,
Bandra (East),

Mumbai - 400 051.

Code No.:530599 Company Code : RAJRIITD

Encl.: A,Ia



of Deviation, Variation in utilisation funds raised
Name of listed entity Raj Rayon lndustries Limited
Mode of Fund Raising Preferential lssue of (1) 54,90,00,000 equity shares of

Compulsorily Convertible preference Shares (CCpS-Class

the face value of Re.1 per equity share; and (21 ZS,OO,O0O - A%
i B) on preferential basis of the face value of Rs. 1OO/- each.

Date of Raising Funds )une L0,2022 (Date of Allotment)
Amount Raised Rs.79,90,00,000/- (Rs.54.90 crores towards Equity & Rs. 25 .00 crores towards CCPS-CIass B)
Report filed for Quarter ended 30th iune,2022
Monitoring Agency Not Applicable
Monitoring Agency Name,ifapplicable Itrot Applicable
ls there a Deviation I Variation in use of funds
raised

No

lf yes, whether the same is pursuant to change in
terms of a contract or objects, which was approved
hv thc <harphnldor<

lf Yes, Date of shareholderApproval

Explanation for the Deviation/ Variation

Comments of the Audit Committee after review

Comments of the auditors, if any

Objects for which funds have been raised and
where there has been a deviation, in the following
table

Rs. 25 crores utilised towards
Ahmedabad Bench vide its order

capital expenditure, as approved by the Hon,ble National Company Law Tribunal,
dated October 0S, 2021.

funds have been raised forthe purposes of, i) Rs.54.90 crores utilised towards payment to financial creditors; and ii)

Original Object

Modified
Object,

if any

Original

Allocatio n allocation, any

Modified Funds Utilised
(Cumm ulative)

Amount of
Deviation/Variation

for the quarter

according to
applicable object

Remark any

The funds have been raised for
payment to Financial creditors as approved by the
Hon'ble National Company Law Tribunal,
Ahmedabad Bench vide its order dated October S,

2021.

the purposes of NA NA NA 54.90 Crores NA The total amount utilized
till 30th June, 2022 is Rs.

54.90 Crores.

The funds have been raised for the purposes of
capital expenditure as approved by the Hon'ble
National Company Law Tribunal, Ahmedabad Bench
vide its order dated October 5. 2021.

NA NA NA 25.00 Crores NA The total amount utilized
till 30th June, 2022 is Rs.

25.00 Crores.

Deviation or variation could mean:

(a) Deviation in the objects or purposes forwhich the funds have been raised or
(b) Deviation in the amount offunds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer , etc.

Place: Mumbai

Date: August 12,2022

On behalf of Board of Directors

Mr. Rajkumar Satyanarayan Agarwal

Managing Directot
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