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Subject: Outcome of Board Meeting and intimation regarding Amalgamation under 
Regulation 30 of SEBI {LODR) Regulations, 2015 

Dear Sir/Madam, 

The Board of Directors of RaiITel Corporation of India Limited ("RCIL '1 in their meeting held on 
Thursday, 29th September, 2022 has approved the scheme of Amalgamation of RaiITel Enterprises 
Limited ("REL'') with and into RCTL, pursuant to the provisions of Section 230-232 of the 
Companies Act, 2013. The scheme is subject to the approval of Central Government, Ministry of 
Corporate Affairs and/or other statutory/ regulatory authorities. REL is a wholly owned subsidiary 
Company of RCTL. 

2. The disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Orcular No. CTR/CFD/CMD/4/2015 dated 
September 9, 2015 is enclosed as Annexure-I. 

3. Please take note of the above information on record. 
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RailTei Corporation of India Ltd. (A Government of India Undertaking) 
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Registered & Corporate Office : Plate-A, 6th Floor, Office Block, Tower-2, East Kidwai Nagar, New Delhi - 110023 
T: +91 11 22900600, F +91 11 2290D699 I Website: www.railtelindia.com 



Sr. Details of events need to be 
No. provided 
1. Name of the entity(ies) forming 

part of the amalgamation 
/merger, details in brief such as 
size, turnover, etc. 

2. 

3. 

Whether the acquisition would 
fall within related party 
transaction(s)? If yes, whether 
the same is done at "arm's 
length. 

Areas of business of the 
entity(ies). 

Annexure-1 

Information of such events. 

The scheme of amalgamation provides for the 
amalgamation of RailTel Enterprises Limited 
(''Transferor Company'') with and into the 
RailTel Corporation of India Limited (''Transferee 
Company'') {hereinafter collectively referred to 
as "Companies'J. 

The shares of the Transferee Company are listed 
on National Stock Exchange of India Limited and 
BSE Limited. 

The Transferor Company is a wholly owned 
subsidiary of the Transferee Company. 

The turnover & net worth of the Companies as on 
31st March, 2022: 

Transferor Transferee 
Company Company 

Turnover Rs. 51.57 Rs. 1521.54 
crores crores 

Net-worth Rs. 21.39 Rs. 1516.02 
crores crores 

The Transferor Company is a wholly owned 
subsidiary of the Transferee Company. The 
proposed amalgamation does not fall within the 
purview of related party transactions in view of 
General Circular No. 30/2014 dated July 17, 2014 
issued by the Ministry of Corporate Affairs and 
since the same is subject to the sanction of Central 
Government, Ministry of Corporate Affairs, in 
terms of the provisions of notification no. G.S.R. 
582 (E) dated 13th June, 2017. Further, pursuant 
to Regulation 23(5)(b) of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015, the related party transaction 
provisions are not applicable to the proposed 
scheme of amalgamation. 
The Transferee Company has a strategic 
relationship with the Indian Railways whereby it 
undertakes a wide variety of projects induding 
provision of mission critical connectivity services 
like IP based video surveillance system at stations, 
'e-Office' services and implementing short haul 
connectivity between stations and long-haul 
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4. Rationale of Amalgamation 

5. 

6. 

In case of cash consideration­
amount or otherwise share 
exchange ratio. 

Brief Details of change of 
shareholding pattern (if any) of 
the listed entity. 

connectivity to support various organizations 
within the Indian Railways. 

The Transferor Company was promoted by the 
Transferee Company to continue the telecom, 
non- telecom and allied business of the Transferee 
Company. 
(i) Amalgamation of the Transferor Company, 
with the Transferee Company would lead to avail 
synergy benefits, eliminate multiple administrative 
functions and reduce administrative & compliance 
costs, thereby increasing the shareholders' value. 

(ii) The proposed amalgamation would result 
in optimizing and leveraging existing resources of 
these Companies for the most beneficial utilization 
of these factors in the combined entity. It would 
be advantageous to combine the activities and 
operations of these Companies in a single entity 
and building strong capability to effectively meet 
future challenges in competitive business 
environment. 

(iii) Greater efficiency in cash management of 
the Transferee Company and better access to cash 
flow generated by the combined business which 
can be deployed more efficiently to fund organic 
and inorganic growth opportunities. The proposed 
amalgamation would enhance the shareholders ' 
value of the Companies. 

(iv) Upon amalgamation, the combined entity 
will have a larger capital base which will ultimately 
help the company to boost its ability to raise 
finances. 
Since the Transferor Company is a wholly owned 
subsidiary of the Transferee Company, pursuant 
to the scheme becoming effective, the Transferee 
Company shall not pay any consideration and all 
the shares held by the Transferee Company in the 
Transferor Company shall stand cancelled. 
Pursuant to the Scheme becoming effective, no 
shares shall be issued by the Transferee company, 
therefore, no change shall occur in the 
shareholdinq pattern of the Transferee Company. 
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