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Date: 27-05-2022

To To

Listing Department ; Department of Corporate Services

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C-1, G Block, 1° Floor, New Trading Ring, Rotunda Building
Bandra Kurla Complex, Bandra (E) Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
Mumbai- 400 051 Mumbai- 400 001

NSE Symbol: ALPHAGEO BSE Scrip Code: 526397

Dear Sir,

Sub: Audited Financial Results and Auditors’ Report thereon for the quarter and vear ended
31" March, 2022 under Requlation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 -Req.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are herewith submitting the following for your information and record:

1. Statement of Audited Consolidated Financial Results of the Group for the quarter and year ended
31* March, 2022 and Auditors' Report thereon issued by Statutory Auditors duly approved by the
Board of Directors at its meeting held on 27" May 2022.

2. Statement of Audited Standalone Financial Results of the Company for the quarter and year
ended 31* March, 2022 and Auditors’ Report thereon issued by Statutory Auditors duly approved
by the Board of Directors at its meeting held on 27" May 2022.

3. Declaration regarding Audit reports with unmodified opinion.

The Board meeting commenced at 6:33 PM and concluded at 8:00 PM.

Thanking You,

Company Secretary & Compliance Officet

CIN : L74210TG1987PLCO007580, Regd. Office : 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA
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Statement of consolidated audited financial results for the guarter and year ended 31st March, 2022

(All amount in lakhs except as stated)

Quarter ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
A ERBRTERIRS (Refer note-7) | Unaudited | (Refer note-7) Audited Audited
1 INCOME:
Revenue from operations 5753.45 1,490.06 7964.89 15,488.26 14309.87
Other income 144.03 87.80 1980.09 528.54 2257.11
Total income 5897.48 1577.86 9944.98 16016.80 16566.98
2 'y
Geophysical survey and related expenses 3926.36 985.51 5334.02 10037.31 945453
Employee benefits expense 494.06 392.69 469.26 1638.97 117591
Finance costs 43.03 17.39 93.96 106.64 177.89
Depreciation and amortisation expenses 32151 336.29 609.22 1983.18 2723.70
Contract closure expenses o - 576.11 - 1169.19
Other expenses 137.24 117.88 619.10 491.76 954.68
Total expenses 4922.20 1849.76 7701.67 14257.86 15655.90
3 Profit /(Loss ) before exceptional items and tax (1-2) 975.28 (271.90) 2243.31 1758.94 911.08
4 Exceptional items - - - - -
5 Profit / (Loss) before tax (3-4) 975.28 (271.90) 2243.31 1758.94 911.08
6 Tax expense
Current tax 238.74 [79.000 544 87 521.31 561.95
Deferred tax 59.61 35.40 32.32 18.77 (295.20)
Total tax expense 298.35 (43.60) 577.19 540.08 266.75
2 Profit /(Loss) for the period from continuing 676.93 (228.30) 1666.12 1218.86 644.33
operations (5-6)
8 Profit from discontinued operations - - - - -
9 Tax expenses of discontinued operations = - = = 5
10  |Profit/(Loss) from discontinued operations after tax (8+9) = = 5 2 2
11 |[Profit /(Loss)for the period (7+10) 676.93 (228.30) 1666.12 1218.86 644.33
12 Profit/(Loss) for the period attributable to:
Shareholders of the company 677.07 (228.23) 1666.25 1219.24 644.49
Non-controlling interest (0.14) (0.07) (0.13) (0.38) (0.17)
13 |Other comprehensive income
A |(i) Items that will not be reclassified to profit or loss 35.40 (0.37) 8.65 3439 0.97
(ii) Income tax relating to items that will not be reclassified to
profit or Loss (8.91) 0.09 (217) (B.66) (0.25)
B |(i) Items that will be reclassified to profit or loss 85.00 {5.09) 26.99 13091 (107.91)
(ii) Income tax relating to items that will be reclassified to profit
or loss = = 2 i
Total other comprehensive income 111.49 (5.37) 33.47 156.64 (107.19)
14 |Total comprehensive income for the period (11+13) 788.42 (233.67) 1699.59 1375.50 537.14
15 |Total comprehensive income for the period attributable to:
(comprising profit/(loss) and other comprehensive income
for the period)
Shareholders of the company 788.56 {233.60) 1699.70 1375.88 537.31
Non-controlling Interest {0.14) {0.07) (0.12) (0.38) [0.17)
16 |Paid up equity share capital ( ordinary shares of ¥ 10/- each) 636.48 636.48 636.48 636.48 636.48
17 |Other equity excluding revaluation reserves 26528.01 2566131
18.i. |Earnings/(loss) per equity share for continuing operations
(Not annualised) -(¥)
Basic 10.64 (3.58) 26.18 19.16 10.13
Diluted 10.64 (3.58) 26.18 19.16 10.13
18.i. |Earnings /(loss) per equity share for discontinued
operations (Not annualised) -(¥)
Basic = - & - -
Diluted L % X = >
18.iii. |Earnings /(loss) per equity share for discontinued And
continuing operations (Not annualised) -(¥)
Basic 10.64 [3.58) 26.18 15.16 10.13
_—— | Diluted 10.64 [3.58]) 26.18 19.16 10.13
\\N Dy 4
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@ ALPHA

CONSTALIDATED STATEMENT OF ASSETS AND LIABILITES:

As at As at
S.NO. |Particulars 31.03.2022 | 31.03.2021
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 6490.63 8235.79
b) Capital work-in-progress 119.37 219.83
¢} Intangible assets 6.17 5.98
d) Financial assets
(ii) Other assets 300.03 -
e) Deferred tax asset (net) 1231.47 1258.90
f} Other non-current assets 8.15 66.11
A |Total non-current assets 8155.82 9786.61
Current assets
a) Inventories 69.90 136.25
b) Financial assets ;
(i) Investments 2566.70 309.60
(ii) Trade receivables 8242.79 8812.04
(iii) Cash and cash equivalents 10762.09 5706.79
(iv) Bank balances other than (iii) above 735.82 78511
(v) Loans 151.61 382.78
(v) Others - 1888.20
c) Other current assets 196.28 616.85
d) Current tax assets (net) 127.21 2498.49
B |Total Current assets 22852.40 21136.11
TOTAL ASSETS (A +B) 31008.22 30922.72
EQUITY AND LIABILITIES
Equity:
a) Equity share capital 637.84 637.84
b) Other equity 2652801 25661.31
Equity attributable to equity holders of the parent 27165.85 26299.15
Non controlling interest 3.76 4.14
A Total equity 27169.61 26303.29
Non-current liabilities
a) Financial liabilities
(i) Borrowings - 3.64
b) Provisions 111.67 73.80
B |Total non-current liabilities 111.67 77.44
Current liabilities
a) Financial liabilities
(i) Borrowings - 3.46
(ii) Trade payables
- dues to micro and small enterprises - -
- dues to others 2850.83 323333
(iii) Other financial liabilities 598.62 1182.24
b) Other current liabilities 134.78 103.41
c) Provisions 15.60 19.55
d) Current tax liabilities(Net) 127.11 =
C Total current liabilities 3726.94 4541.99
TOTAL EQUITY AND LIABILITIES (A+B+C) 31008.22 30922.72

Contd...




ALPHA

STATEMENT OF CASH FLOWS
Year ended
S.NO. |Particulars 31.03.2022 | 31.03.2021 |
Audited Audited
Cash flow from operating activities
Profit before tax 1,758.94 911.08
Adjustments for:
Depreciation and amortisation expense 1,983.18 2,723.70
Unrealised foreign exchange (gain)/loss(net)* - 532
Interest income (375.20) (238.04)|
Provision no longer required written back - (106.31)
Finance costs 106.64 177.89
Performance guarantee receivable - (1888.20)
Profit on redumption of current investments (35.97) -
Net fair value (gain) on investments measured at FVTPL (57.96) (8.74)
{Profit] on sale of property, plant and equipment (net) (30.61) (15.82)
Book deficit on asset discarded - 374.05
Operating profit before working capital changes 3,349.02 1,934.93
Change in operating assets and liabilities
Trade receivables and other assets 293599 (96.50)
Inventories 66.35 (33.41)
Trade payables, other liabilities and provisions (386.50) 35461
Cash generated from operating activities 5,964.86 2,159.63
Income tax (paid) /received (net) 1,977.08 856.63
A |Net cash generated from operating activities 7,941.94 3,016.26
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (636.71) (2,42249)
Proceeds from disposal of property, plant and equipment 84.35 50.23
Loan (given) / repayment received (net) 231.16 9.80
Purchase of current investments (2,500.00) (300.86)
Proceed from redumption of current investments 336.83 -
Deposits/ (withdrawals) from banks (218.91) 746.65
Interest received 34791 289.94
B |Net cash (outflow) from investing activities (2,355.37) {1,626.73)
Cash flows from financing activities
(Repayment) of non-current borrowings (net) (3.64) (3.04)
(Repayment) of current borrowings (net) (3.46) (2,616.96)
Finance costs paid (106.64) (177.89)
Dividends paid to company's shareholders (509.18) -
Proceeds from issue of shares by a subsidiary to minority shareholders s 3.00
C _ |Net cash (outflow)/ inflow from financing activities (622.92)| (2,794.89)
A+B+C |Net increase/ (decrease) in cash and cash equivalents 4,963.65 (1,405.36)
Exchange difference on translation of foreign currency cash and cash equivalents* (0.00) (0.00)
Effect of foreign currency translations on consolidation 91.65 (72.50)
Opening cash and cash equivalents 5,706.79 7,184.65
Closing cash and cash equivalents 10,762.09 5,706.79

* Amount is below the rounding off norms

Contd...
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The above consolidated audited financial results for the quarter and year ended 31st March 2022 as reviewed by the audit committee and have been
considered and approved by the Board of Directors at its meeting held on May 27, 2022. The same also were audited by the auditors of the company
and have issued unmodifed opinion.

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirments) Regulation, 2015 as amended.

The Consolidated results include the audited financial results of Indian subsidiaries viz., Alphageo Marine Services Private Ltd and Alphageo Offshore
Services Private Ltd and Audited consolidated financial results of foreign subsidiary Alphageo International Ltd, Dubai and its subsidiary Alphageo
DMCC, Dubai.

The group is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services” and therefore, has only one reportable
segment in accordance with Ind AS 108 "Operating Segments".

In March 2022, company received notices of demand under section 156 of the income tax act relating to the seven assessment years from 2014-15 to
2020-21 amounting to Rs 601.58 lakhs on account of the dispute related to the allowability of depreciation. Company preferred to contest the same
and filed an appeal before the relevant appellate authorities within the stipulated time. Company’s management considered it to be probable that the
appeal will be in its favor and has therefore not recognised the provision in relation to this demand and the same had been considered as contingent
liability as at March 31, 2022.

The management has assessed the impact of COVID-19 pandemic on the Audited consolidated financial statements, business operations, liquidity
position, cash flow and has concluded that based on the current estimates no material adjustments are required in the carrying amount of assets and
liabilities as at March 31,2022.

The impact of the pandemic may be different from that estimated as at the date of approval of these Audited consolidated financial statements and the
Company will continue to closely monitor any material changes to future economic conditions.

The figures for the quarter ended 31st March 2022 & 31st March 2021 are the balancing figures between audited figures for the full financial year and
the reviewed year to date figures up to the third quarter of the respective financial year.

Company's significant revenue and receivable are from major public sector companies in oil and gas exploration business. As the management is not
foreseeing any loss from the parties based on the evaluation of past trend, the carrying value of trade receivable is equal to its fair value and no loss
allowance is required to be made for the receivable cutstanding more than one year amounting to Rs. 796.40 lakhs.

The Board of Directors has recommended a dividend of Rs. 8/- per equity share of Rs.10/- each for the financial year 2021-22 , subject to approval of
shareholders at the ensuing annual general meeting of the company

The abstract of Financial Results on Standalone basis is given below:

Quarter Ended Year ended
PARTICULARS 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer note-6) | Unaudited (Refer note-6) Audited Audited
Total revenue from operations 5753.45 1,490.06 7964.89 15488.26 14309.87
Profit /(Loss) before tax from continuing operations 1036.29 (250.01) 224146 1862.69 1000.96
Profit /(Loss) after tax from continuing operations 737.94 (206.41) 1673.22 1328.18 743.16
Profit /(Loss ) after tax from dis-continuing operations - = = o =
Other comprehensive income (Net of tax) 26.49 (0.28) 648 25.73 0.72
Total comprehensive income 764.43 (206.69) 1679.70 135391 743.88

The figures for the corresponding previous period have been reclassified / regrouped wherever necessary to conform to current period classification.

HYDERABAD
May 27, 2022

For ALPHAGEO (INDIA) LIMITED

([ %

Dinesh Alla

Chairman & Managing Director




%__ MAJETI & CO
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To

The Board of Directors of

ALPHAGEO (INDIA) LIMITED

Report on the Audit of Consolidated Financial Results

We have audited the accompanying statement consolidated annual financial results of
ALPHAGEO (INDIA) LIMITED (hereinafter referred to as the "Holding Company"), its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), for
the quarter ended and year ended 31 March 2022 ("the Statement"), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing
Regulations"), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate audited financial
statements our report on the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

1. Alphageo International Limited

2. Alphageo DMCC (Step down Subsidiary)

3. Alphageo Marine Services Private Limited
4. Alphageo Offshore Services Private Limited

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net Profit
and other comprehensive income and other financial information of the Group for the year
ended March 31, 2022 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statement under the provisions of the Act and rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
// “Gadg of Ethics.
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MAJETI & CO Continuation Sheet

Chartered Accountants

We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the annual consolidate financial results.

Emphasis of Matter

1. We draw your attention to Note 5 of the Consolidated Ind AS Results, according to which
the Holding company had received notice of demand under section 156 of the Income Tax
Act 1961, against which company has preferred an appeal before the relevant appellate
authorities within the prescribed time. Management expects positive outcome of these
appeals. Accordingly, the said demand in the note above is disclosed under contingent
liability.

2. We draw your attention to note no.8 to the Consolidated Ind AS Results, where in
management considered trade receivables outstanding more than one year amounting to
Rs. 796.40 Lakhs as being good and fully recoverable for the reasons described in the
aforesaid note. Accordingly, no expected credit loss provision has been made in accordance
with Ind AS 109.

Our Opinion is not modified in respect of above matters

Management’s and Board of Director’s Responsibilities for the Consolidated Financial
Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Consolidated Financial Results that give a true and fair view of the consolidated net Profit
and consolidated other comprehensive income and other financial information of the Group in
accordance with the Ind AS and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Boards of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.




MAJETI & CO Continuation Sheet
Chartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the Board
of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the annual consolidated financial
results, including the disclosures, and whether the annual consolidated financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.
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We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements of three subsidiaries (including one stepdown
subsidiary included in the consolidated financial results, whose financial statements
reflect total assets of Rs. 4195.05 Lakhs and net assets of Rs. 4183.30 as at March 31,
2022, total income of Rs. 72.47 lakhs, total net loss after tax and total comprehensive
income of Rs.109.78 lakhs and net cash inflows amounting to Rs.274.54 lakhs for the
year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

2. The Financial Results include the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year, which were subject to limited review by us.

3. The consolidated annual financial results dealt with by this report have been prepared for
the express purpose of filing with stock exchanges on which the Company's shares are
listed. These results are based on and should be read with the audited consolidated
financial statements of the group for the year ended March 31, 2022 on which we have
issued an unmodified audit opinion vide our report dated May 27, 2022.

For MAJETI & CO
Chartered Accountants
Firm’s Registration No: 0159755———._
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UDIN No: 22244172AJTRHT8526

KOWSHIK ANNA
Place: Hyderabad Partner
Date: May 27, 2022 Membership No: 244172
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Statement of standalone audited financial results for the quarter and year ended 31st March, 2022
(All amount in lakhs except as stated)

Quarter ended Year ended
S.NO. PARTICULARS 31.03.2022 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Refer note-6] | Unaudited | (Refer note-6) | Audited Audited
1 INCOME:
Revenue from operations 5753.45 1490.06 7964.89 15488.26 14309.87
Other income 142,95 72.06 2012.43 509.64 2252.74
Total income 5896.40 1562.12 _9977.32 15997.90 16562.61
2 |EXPENSES:
Geophysical survey and related expenses 391044 985.51 5418.62 10074.95 9536.46
Employee benefits expense 488.15 386.68 465.88 1616.02 1166.56
Finance costs 43.03 17.39 93.96 106.64 177.89
Depreciation and amortisation expenses 29494 311.26 576.47 1881.60 259334
Contract closure expenses - - 576.11 - 1169.19
Other expenses 123.55 111.29 604.82 456.00 918.21
Total expenses 4860.11 1812.13 7735.86 14135.21 15561.65
3 Profit /(Loss Jbefore exceptional items and tax (1-2) 1036.29 (250.01) 224146 1862.69 1000.96
4 Exceptional items - - - - -
5 Profit / {Loss) before tax (3-4) 1036.29 (250.01) 2241.46 1862.69 1000.96
6 Tax expense
Current tax 238.74 (79.00) 535,92 515.74 553.00
Deferred tax 59.61 35.40 32.32 18.77 (295.20)
Total tax expense 298.35 [43.60) 568.24 534.51 257.80
7 Profit f{Loss) for the period from continuing
operations (5-6) 737.94] (206.41) 1673.22 1328.18 743.16
8 Profit from discontinued operations - - - = -
9 Tax expenses of discontinued operations - - - - -
10  |Profit/(Loss) from discontinued operations after tax - - - - =
[8+9]
11 Profit /(Loss)for the Period (7+10) 737.94 (206.41) 1673.22 1328.18 743.16
12  |Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 35.40 (0.37) 8.65 34.39 0.97
(i) Income tax relating to items that will not be reclassified
to profit or Loss (8.91) 0.09 (2.17) (8.66) (0.25)
B (i) Items that will be reclassified to profit or loss i . - . .
(ii) Incote tax relating to items that will be reclassified to
profit or Loss i - - - -
Total other comprehensive income 26.49 (0.28) 6.48 2573 0.72
13 |Total comprehensive income for the period (11+12) 764.43 {206.69) 1679.70 1353.91 743.88
14 Paid up equity share capital ( Ordinary shares of ¥ 10/-
each) 636.48 636.48 636.48 63648 636.48
15  |Other equity excluding revaluation reserves 23661.13 29816.40
16.i. |Earnings f(Loss) per equity share for continuing
operations [Not annualised) -(¥)
Basic 11.60 (3.25) 2629 20.87 11.68
Diluted 11.60 (3.25) 26,29 2087 11.68
16.ii. |Earnings /(Loss) per equity share for discontinued
operations (Not annualised) -[€)
Basic - - - - -
Diluted - o - - -
16.iii. |Earnings /(Loss) per equity share for discontinued And
continuing operations (Not annualised) -(¥)
Basic 11.60 (3.25) 26,29 20.87 11.68
Diluted 11.60 (3.25) 26,29 20.87 11.68
Contd...
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STANDALONE STATEMENT OF ASSETS AND LIABILITES:

As At AsAt
S.NO. |Particulars 31.03.2022 | 31.03.2021
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 528233 696499
b} Capital work-in-progress 119.37 21983
) Intangible assets L 7
d) Financial assets
(i) Investments 1336.54 1336.54
(ii) Other assets 300.03 -
e) Deferred tax asset (net) 123147 1258.90
f) Other non-current assets 815 66.11
A |Tetal non-current assets 8277.89 9846.37
Current assets
a) Inventories 69.90 136.25
b) Financial assets
(i) Investments 2,566,70 309.60
(ii] Trade receivables 824279 B8812.04
(iii} Cash and cash equivalents 7928.58 323945
(iv) Bank balances other than (iii) above 735.82 785,11
(v) Others . 1888.20
¢} Other current assets 176.95 590,73
d] Income tax assets (net] 127.21 249849
B |Total current assets 19847.95 18259.87
TOTAL ASSETS (A +B) 28125.84 28106.24
EQUITY AND LIABILITIES
Equity:
a) Equity share capital 637,84 637.84
b) Other equity 2366113 22816.40
A Total Equity 24298.97 23454.24
Non-current liabilities
a) Financial liabilities
(i} Borrowings - 3.64
b) Provisions 111.67 73.80
B Total non-current liabilities 111.67 77.44
Current liabilities
a) Financial liabilities
(i) Borrowings 346
(ii) Trade payables
- dues to micro and small enterprises - -
- dues to others 2850.83 3279.05
(iii} Other financial liabilities 586.91 1169.09
b) Other current liabilities 134.75 103.41
¢} Provisions 15.60 19.55
d} Income tax liabilities [net) 127211 -
C Total current liabilities 3715.20 4574.56
TOTAL EQUITY AND LIABILITIES (A+B+C) 28125.84 28106.24

Contd...
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STATEMENT OF CASH FLOWS
Year ended
S§.NO. |Particulars 31.03.2022 | 31.03.2021
Audited Audited
Cash flow from operating activities
Profit before tax 1,862.69 1,000.96
Adjustments for;
Depreciation and amortisation expense 1,881.60 2,593.34
Unrealised foreign exchange (gain}/loss (net)* - 532
Interest income (356.30) (233.95)
Provision no longer required written back - (106.03)
Finance costs 106.64 177.89
Performance gurantee received back - (1,888.20)
Profit on redemption of current investments (35.97) -
Met fair value (gain) on investments measured at FVTPL (57.96) (B8.74)
(Profit) on sale of property, plant and equipment (net) (30.61) (15.82)
Book deficit on asset discarded - 374.05
Operating profit before working capital changes 3,370.09 1,898.82
Change In operating assets and liabilities
Trade receivables and other assets 2,929.19 (83.80)
Inventories 66.35 [33.41)
Trade payables, other liabilities and provisions (430.80) 374.94
Cash generated from operating activities 5,934.83 2,156.55
Income tax (paid) /received [net) 1,982.65 865.58
A Net cash generated from operating activities 7,917.48 3,022.13
Cash flows from investing activities
Purchase of property, plant and equipment,capital work-in-progress and intangible assets (636.71) (2,422.49)
Investment in subsidiary - (6.00)
Proceed from redumption of current investments 336.83 -
Purchase of current investments (2,500.00) (300.86)
Proceeds from disposal of property, plant and equipment 84.35 50.23
Deposits/ (withdrawals) from banks (218.91) 746.65
Interest received 329.01 285.84
B Net cash (outflow) from investing activities (2,605.43) (1,646.63)
Cash flows from financing activities
(Repayment) of non-current borrowings (3.64) (3.03)
[Repayment) of current borrowings [net) (3.46) [2,616.96)
Finance costs paid (106.64) (177.89)
Dividends paid to company's shareholders (509.18) -
C Net cash (outflow)/ inflow from financing activities (622.92) (2,797.88)|
A+B+C |Net increase/ (decrease) in cash and cash equivalents 4,689.13 (1,422.38)
Exchange difference on translation of foreign currency cash and cash equivalents* (0.00) (0.00)
Opening cash and cash equivalents 3.23945 4,661.83
Closing cash and cash equivalents 7,928.58 3,239.45

* Amount is below the rounding off norms

Contd...
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Notes:

The above standalone audited financial results for the quarter and year ended 31st March 2022 as reviewed by the audit committee and have
been considered and approved by the Board of Directors at its meeting held on May 27, 2022, The same also were audited by the auditors of
the company and have issued unmodifed opinion.

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS] prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirments) Regulation, 2015 as amended.

The company is engaged in the business of "Geophysical data acquisition, processing and interpretation services" and therefore, has only one
reportable segment in accordance with Ind AS 108 "Operating segments”.

In March 2022, company received notices of demand under section 156 of the income tax act relating to the seven assessment years from 2014-
15 to 2020-21 amounting to Rs 601.58 lakhs on account of the dispute related to the allowability of depreciation. Company preferred to contest
the same and filed an appeal before the relevant appellate authorities within the stipulated time. Company’s management considered it to be
probable that the appeal will be in its favor and has therefore not recognised the provision in relation to this demand and the same had been
considered as contingent liability as at March 31, 2022,

The management has d the impact of COVID-19 pandemic on the audited standalone financial statements, business operations, liquidity
position, cash flow and has concluded that based on the current estimates no material adjustments are required in the carrying amount of
assets and liabilities as at March 31, 2022,

The impact of the pandemic may be different from that estimated as at the date of approval of these audited standalone financial statements

and the company will continue to closely monitor any material changes to future economic conditions.
The figures for the quarter ended 31st March 2022 & 31st March 2021 are the balancing figures between audited figures for the full financial
year and the reviewed year to date figures up to the third quarter of the respective financial year.

Company's significant revenue and receivable are from major public sector companies in oil and gas exploration business. As the management
is not foreseeing any loss from the parties based on the evaluation of past trend, the carrying value of trade receivable is equal to its fair value
and no loss allowance is required to be made for the receivable outstanding more than one year amounting to Rs. 796.40 lakhs.

The Board of Directors has recommended a dividend of Rs. B/- per equity share of Rs.10/- each for the financial year 2021-22 , subject to
approval of shareholders at the ensuing annual general meeting of the company

The figures for the corresponding previous period have been reclassified / regrouped wherever necessary to conform to current period
classification.

For ALPHAGEO (INDIA) LIMITED

Dinesh Alla
Chairman & Managing Director

HYDERABAD
May 27, 2022
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE
AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors of
ALPHAGEO (INDIA) LIMITED

Report on the Audit of Standalone Financial Results

We have audited the accompanying standalone annual financial results ('the Statement') of
ALPHAGEO (INDIA) LIMITED ('the Company') for the quarter and year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('listing Regulations'), including relevant circulars issued by the SEBI from time
to time.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (the "Act") and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2022 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the annual standalone financial
results.

HO: '10-1‘,‘"Ganesh Siri Sampada Apts., | 6-3-347/17, Dwarakapuri Colony | Sai Baba Temple Road, | Punjagutta, Hyderabad - 500 082.
© Off. : +91-40-2335 8055 | E-mail : kiran@majeti.co.in

Extn. : 302 , Girija Imperial Apts., | Vittal Rao Nagar, Madhapur | Near Westin Hotel, Hyderabad - 500 081.
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Emphasis of Matter

1. We draw your attention to Note 4 of the Standalone IND AS financial Results,
according to which the company had received notice of demand under section 156 of the
Income Tax Act 1961, against which company has preferred an appeal before the relevant
appellate authorities within the prescribed time. Management expects positive outcome of
these appeals. Accordingly, the said demand in the note above is disclosed under
contingent liability.

2. We draw your attention to note no.7 to the Standalone Ind AS financial Results, where
in management considered trade receivables outstanding more than one year amounting
to Rs.796.40 Lakhs as being good and fully recoverable for the reasons described in the
aforesaid note. Accordingly, no expected credit loss provision has been made in
accordance with Ind AS 109.

Our Opinion is not modified in respect of above matters

Management’'s and Board of Directors’ Responsibility for the Standalone Financial
Results

These Standalone financial results have been prepared on the basis of the standalone annual
financial statements for the year ended March 31, 2022,

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial Results
that give a true and fair view of the financial position, financial performance including other
comprehensive income and cash flows in accordance with the Ind AS and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial Results, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

N

3 HYDERABADY,, |
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Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
Results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Board of
Directors.

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the annual standalone financial
Results, including the disclosures, and whether the annual standalone financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with stock exchanges on which the Company's shares are listed.
These results are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31, 2022, on which we issued an
unmodified audit opinion vide our report dated May 27, 2022.

For MAJETI & CO
Chartered Accountants
Firm’s Registration No: 0159755

Ao

KOWSHIK ANNA
Partner
Place: Hyderabad Membership No: 244172
Date: May 27, 2022 UDIN No: 22244172AJTRBT9188
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Piot No.1, Sagar Society, Road No.2, Banjara Hills, Hyderabad - 500034
Tel ; +91-40-23550502 / 23550503 / 23540504, Fax : +91-40-23550238
E-mail : info@alphageoindia.com, Website : www.alphageocindia.com

Date: 27.05.2022

To To

Listing Department Department of Corporate Services

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C-1, G Block, 1% Floor, New Trading Ring, Rotunda Building
Bandra Kurla Complex, Bandra (E) Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
Mumbai- 400 051 Mumbai- 400 001

NSE Symbol: ALPHAGEO BSE Scrip Code: 526397

Dear Sir,

Sub: Declaration with respect to Audit report with unmodified opinion to the audited

standalone and consolidated financial results for the financial year 2021-22.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that statutory auditors of the company have issued
audit reports with unmodified opinion on the audited standalone and consolidated financial
results of the company for the financial year ended 31* March 2022.

This is for your information and records

Thanking you

For Alphageo (India) Limited

%ohmi Gade

Chief Financial Officer
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