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Ref: Gangaforge/Reg. 30/Audited Results - March 2022/BM-Outcome 	24111 May, 2022 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/I, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai -400 051. 

Script Symbol: GANGAFORGE 

Subject: Outcome of Board Meeting held on Tuesday, 241h  May, 2022 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III to SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, we would like to inform you that the Meeting of Board of 
Directors of the company was held today i.e. Tuesday, 2411t  May, 2022 and transacted the 
following: 

1. Considered and Approved the Standalone Audited Financial Results for the quarter and 
year ended 31st March, 2022 along with Auditors Report thereon; 

2. Considered and Approved appointment of CS Purvi Dave, Partner, MJP Associates, 
Practising Company Secretaries, Rajkot for the Financial Year 2022-23; and 

3. Considered and Approved appointment of M/s P B Dadhaniya & Co, Chartered 
Accountants, Rajkot, as Internal Auditors for the financial year 2022-23. 

In this Connection pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith, the following documents: 

1. Auditors Report issued by M/S. Nitesh A. Joshi & Co., Chartered Accountants, Rajkot 
Statutory Auditor of the company 

2. Audited Financial Results for the quarter and Financial year ended on 31s' March, 2022 
(including Cash flow statement) 
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3. Statement of Assets and Liabilities 
4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, with regard to Auditor's report with Unmodified 
Opinion. 

5. Brief Profile of Secretarial Auditor and Internal Auditor 

The Meeting was commenced at 03:00 p.m. and concluded at 05:30 p.m. 	 * 
Thanking You, 
Yours faithfully, 
FngaFonimit[ 

(Drashti Vaghasiya) 
Company Secretary & Co 
[Membership No. A589761 
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~ FORGING LIMITED 
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Statement of Audited Results for the Quarter and year ended 31st March, 2022 
Rs. in Lakhs (Except per share data 

" Quarter Ended Period Ended 
Sr. 

, 

No. 
Particulars 31-03-2022 31-12·2021 31-03-2021 31-03-2022 31-03-2021 

(Audited) (Un-auditetl) (Audited) (Audited) (Audited) 
1 Income 

a) Revenue from operations 748.61 812.09 738.39 2,865.8? 2.298.1 6 
b) Other income -1 .85 2.27 28.53 51.53 14.04 

Total Income '"' 746.76 814.36 766.92 2,917.41 2,312.20 
2 Expenses 

a) Cost of materials consumed 484.33 601.52 553.76 2,014 9'1 1.470 36 
b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Changes in inventories of finished goods, work-in- -57.54 -85.97 -69.[35 -2! 1 58 -61 19 
progress and stock-in-trade 
d) Emplovee benefits expense 68.74 51.75 78.83 215.68 194.91 
e) Finance costs 27.17 11.08 23.12 94.71 -~ 
f) Depreciation and amortisation expense 22.02 22.17 21.85 88.21 87.39 

(g) Other expenses 194.89 151 .18 168.73 592.89 524.04 
Total expenses 739.62 751.73 776,64 2,794.88 2,294.89 

3 Profit I (Loss) before exceptional items and tax 7.14 62.63 -9.72 122.53 17.30 
4 Exceptional items -0.10 0.00 0.00 -'74 81 3.85 
5 Profit I (Loss), before tax . ~ 7.0'4 '' H 62.63 ' -9.72 197.34 13.46 
6 Tax expense 

Current Tax 7.10 10.72 0.00 7.10 0.00 
Melt Credit Entitlement 0.00 -10 ,72 0.00 0.00 0.00 
Deferred Tax 89.29 -3. 86 -24 .58 86.80 -20.82 

7 Net Profit I (loss} for the period -89.34 66.49 14.86 103.44 34.28 
8 Other Comprehensive Income (OCI) 
I Item that will not be reclassified to profit or loss 2.58 0.00 0.00 2.58 1.60 
ii Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 

reclassified to profit or loss 

Iii Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
9 Other Comprehensive Income (i+ii+iii) 2.58 0.00 0.00 2.58 1.60 

10 Total Comprehensive Income for thE~ period -86.76 66.49 w- - :r~ 14.86 106.02 35.88 
11 f'aid-up equity share capital 1,059.64 1,059.64 1,059.64 1,059.64 1,059.61\ 

I(Face Value Rs. 1/- per Share) 
12 Reserve excluding Revaluation Reserves as 105.32 12.04 

per balance sheet of previous accounting year 
13 Earnings per share (of Re 11- each) 

(not annualised) 
a\ Basic -0. 08 0.06 0.01 0.10 0.03 

l(b) Diluted -0.08 0.06 0.01 0.10 0,03 
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Notes: 
1) The above audited financial results for the quarter and year ended 31st March, 2022 have been reviewed by the Audit Committee and were 

thereafter approved by the Board of Directors of the Company held on 24.05.2022. The Statutory Auditors have expressed an unqualified au~ il 
opinion on the financial results for the year ended 31st March, 2022. 

2) The financial results have been prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section 133 o 
the Companies Act, 2013 read with rule 3oft~ Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 and in 
terms of regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 20 6. 
The Company migrated to main board of NSE w.e.f. 06th July, 2021 . Hence, the company adopted Indian Accounting Standards (referred to 
"IND AS") and the date of transition to IND AS is 1st April, 2021 . The impact of transition has been accounted for in the opening reserve and 
the comparative period result have been restated accordingly. 

3) The Company is engaged in the manufacturing of closed die forged products, and therefore, the Company's business fall within a single 
business segment. Hence, "Segment Reporting" is not applicable to the Company 

4) Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the aforesaid Financial Results ma 
be accessed on the company's website at www.gangaforge.com and may also be accessed at the website of the stock exchange where sha es 
of the company are listed at www.nseindia.com. 

5) The Corresponding figures of the previous year's /periods' have been regrouped/rearranged, whenever required. The statement includes the 
results for the quarter ended 31st March, 2022 and 31st March, 2021 in the balancing figure of the audited figure in respect of full financial y ar 
and the published year to date figures upto the third quarter ofthe respective financial year. ' 

Reconciliation between financial results as previously reported under India GAAP and as per IND AS 

Particulars 

Net Profit I (Loss) as per previous Indian GAAP 

Less : Current Service Cost of Gratuity 

Less : Interest Cost of Gratuity 

Add :Deferred Tax 

Net Profit I (Loss) as per INO AS 

Reconciliation of Equity 

Particulars 

Other Equity as per previous Indian GAAP 

Add : Adjustement of Present Value of Defiend Obligation of Gratuity as on 01.04.2020 

Add : Acturial Gain as on 31.03.2021 

Add :Current Service Cost and Interest cost of Gratuity as on 31.03.2021 

Acid :Adjustment to Deferred Tax as on 01.04.2020 

Add :Adjustment to Deferred Tax as on 31.03.2021 

Other Equity as per INO AS 

Date: 24.05.2022 

Place: Rajkot 

Quarter Ended 

31·03-2021 

(Audited 
-8.70 

-2 37 

-1 46 

27.39 

14.86 

Year Ended 

31-03-2021 

(Audited 
150.87 

0.20 

1.60 

-3.83 

-164 19 

27.39 

12.04 

Year Ended 

31-03-2021 

(Audited 
10.72 

-2.37 

-1 46 
27.39 

34.28 

-

J RhalaiTI ~e.>A 
Chairman I Managin~ 

DIN 00022539 -
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2022 (Rs. in Lakhs) 

As at As at 

Particulars 31st March, 2022 31st March, 2021 

Audited Audited 

Non-current assets . . 
Property, plant and equipment 1390.22 1455.05 

Capital Work-in-Progress 221.13 0.00 

Intangible assets 0.00 0.00 

Intangible assets under development 0.00 0.00 

Financial Assets 

Investments 0.00 0.00 

Loans 0.00 0.00 

Other Non-Current Financial Assets 9.99 41.90 

Other Non-current assets 16.14 33.41 

Total Non-Current asset~ 1637.48 153>J.37 

Current assets 

Inventories 904.14 789.71 

Financial Assets 

Investments 0.00 0.00 

Trade receivables 478.60 722.69 

Cash and cash equivalents 1.41 18.58 

Bank Balance other than Cash and Cash Equivalents 0.00 0.00 

Loans 0.93 2 05 

Other Current Financial Assets 0.18 0 81 

Other Current Assets 81.74 30.68 

Total Current assets 1466.99 1564.52 

Total Assets 3104.48 3094.89 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 1059.64 1059.64 

Other Equity 105.32 12.04 

Total Equity 1164.96 1071.68 

Liabilities 

Non-current liabilities 

Financial Liabilities 

Borrowings 486.88 414.89 

Deposits 0.00 0.00 

Provisions 24.37 23 .07 

Deferred tax liabilities (Net) 198.36 111.56 

Other Non Current Liability 0.00 6.67 

Total non-current liabilities 709.61 556,19 

Current liabilities 

Financial Liabilities 

Borrowings 680.50 638.71 

Trade payables 438.46 710.08 

Other Financial Liabilities 0.00 0.00 

Other Current liabilities 55 .82 83 02 

Provisions 48.03 35.20 

Income Tax Liability {Net) 7.10 0.00 

Total current liabilities 1229.91 1467,01 

Tptal Lii~btlities 1939.52 2023.20 

Total Equity and Liabilities 3104.48 3099;..., LI~ 
/'/' .~ ,,)' 

~=~u~, ----1 ~~ * 
,' 

I ~E)Micl() 
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.. , 

Rs. in Lakhs 

1 
Net Profit Before Tax as er Statement o_!_P rofit and Loss 

Adjusted for : 

Depreciation I Amortisation and De letion Expe_l2?~ 

lAsser Discarted 

_J 

197.34 

88.21 
0.00 

---+----4.52 
Profit on Sale of Assets 

f
lnterest Income 

Finance costs __ _ 
--t 

! Operating Profit before Working<-C-'--a~it'-"a-'--1 C=h-'-'a'-'-n""e.;;_s'-----------+-
r(rncrease· /Decrease in Current Asset 

r(l ncreas~ecrease in Non - Current Ass~t- -
U.r:!creas~(_Qe~!:e_a_~~-i_rl..f_u_r!:~! Liabilities 
! l_n_crease/lDecrease) in Non - Current Liabilities 

; Cash_G_enerat~d _fr_om_ Operati:::..on"'s,__ ___ _ _ 

~Taxes Paid Net:J__ __ 

Net Cash flow fr..::o.:.:cm.:_O::..r:.c=::.:.:.:.!>-.:...:.::.:.:.:.o.:.:.:=-t 

B: CASH FLOW FROM INVESTING ACTIVITIES-------
Purchase oftan ible and intan_gible assets 

-74.!!1 [ 
·1.04 
94.71 

308.94 
80.36 
31.91 

-283.41_1· .. 
-5.37 

132.42 
o.oo i 

132~2}_ 

-249.89t 
Proceeds from dis osal of tangible and intangible assets 

I Capital Subsidy Received 

____ .;__ ___ 80.19 

I Net cash f low for :.::ot.=.h:..:.e:::..r f=-in_a_n_c-ia-1 a- s-se_t_s _____ _ _ 

Interest Income 

-----+----- 0.00 ----+!- ·---- -~ : ~~ ' 
0.00 ' Sa le proceeds fro~tmen:..:.t _ ____ _ 

-16-8.67 

~ 
Net Cash flow Used in) lnvestin _ Activities 

C: CASI-t£l..OW FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borr-=o...:.w:..:.:in-"'g""s___ 71.99 
Short Term Borrowings (Net) ---+----41.79 

11nterest Paid -94.71
1 

Net Cash flow from Used in Financing Activities 19.08
1 

_ Net (Decrease) in Cash and Cash Equivale'!_!s ~- -17.17 
Openin Balance of Cash and Cash E uivalents 18.58 
Closing Balance of Cash and Cash Equivalen~ 1.41 

As at 
3l /03/1.021 
Amount Rs. 

87.39 
62.64 

4 .52 
-58.79 

2.68 
79.39 

185.93 
108.44 

-7.93 
-83. 39 

8.84 
211.89 
-13 43 
198.46 

-97.37 
66.48 
25.00 
o_oo : 
2. ()8 

0. 00 ' - __ j 

-3. 21 j 

-1.14 

102. .78 1 
-7ll.3CJ ! 

-183.30: 

11.95 ' 
6.62 ' 

18.58 1 
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DECTARATION

Pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 20151 as amended and SEBI circular No.

CIR/CFD /CMD/56/2016 dated l/;ay 27,201.6, we hereby confirm that Nitesh A.

)oshi and Co. Chartered Accountants, Rajkot, the Statutory Auditors of the

Company have not expressed any modified opinion (s) in their Audit Report

pertaining to the Audited Financial Results for the year ended 31't March, 2022.

For, Ganga Forging Limited,
Date:24/05/2022
Place: Sadak Pipaliya,

Avni N. Dadhaniya
Chief Financial Officer Chairman & Managing Director

[DIN:00022539]

Rakesh C. Patel
Managing Director

[DIN:00510990]

FORGING LIMITED

Hil-alal M. Tilva



MJP ASSOCIATES  

 PRACTISING COMPANY SECRETARIES    

CS Bhavin A.Mehta, B.Com.,FCS 
CS Samir M. Pathak, BBA.,LLB,FCS 
CS Purvi G. Dave, B.Com.,LLB,ACS 

 
 

Office 

 

Branch 
               
 

110-112, Aalap B, Near Hotel Sarovar Portico, Opp. Shastri Madian, Rajkot Ph No. 2461166 

Email :mjpassociates@gmail.com, Telephone : 0281 2461166/ 0281 2461177 
   

311, Madhav Plaza, Opp, SBI, Nr. Lal Bunglaw, Jamnagar-361 001, Mobile No.9909907491  

Mere talent is not enough, success also demands determination, direction, dedication, concentration and discipline 

Appointment of M/s MJP Associates, Practising Company Secretaries as the 
Secretarial Auditor GANGA FORGING LIMITED 

 
Sr. 
No 

Particulars Details of Information 

1. Reason for change There is no change. 

It is re-appointment of Secretarial Auditor 
of the Company as per the provisions of 
Section 204 of the Companies Act, 2013 
read with Company Rules, 2014. 

2. Date of Appointment 24th May, 2022  

For the Financial Year 2022-23 

3. Brief Profile M/s. MJP Associates, Practising 

Company Secretaries [Firm Registration 
No. P2001GJ007900] based at Rajkot & 
Jamnagar, is a well-established Practising 
Company Secretaries firm established on 
24th August, 2006. The firm has diligently 
carried out various assignments from 
Public and Private Sectors in the field 
Corporate Law, Secretarial Compliances, 
Secretarial Audit, Corporate 
Restructuring, IPO Consultants for Listing 
of Equity and Debt, Appearing Before 
NCLT, CLB, Formation of LLP, Listing 
and Delisting of securities with the Stock 
Exchange, Wealth Management, Due- 
Diligence, Share Transfer Audit of Listed 
Companies, etc.;  

 
 



Appointment of M/s P. B. Dadhaniya & Co., Chartered Accountants, Rajkot as an 
Internal Auditor of GANGA FORGING LIMITED 

 
Sr. 
No 

Particulars Details of Information 

1. Appointment / 
Re-appointment 

Re-appointment of M/S. P. B. Dadhaniya & Co., 
Chartered Accountants, as an internal auditor of the 
company, as per the provisions of Section 138 of the 
Companies Act, 2013 read with Company Rules, 2014. 

2. Date of 
Appointment 

24th May, 2022  

For the financial year 2022-23 

3. Brief Profile Name of the firm: P. B. Dadhaniya & Co. 
Status of the firm: Partnership Firm 
Firm Registration No: 101978W 
 

M/s. P. B. Dadhaniya & Co., Chartered Accountants 
[Firm Registration No. 101978W] based at Rajkot, is a 
well-established Chartered Accountants firm 
established on 01st May, 2019 (Erstwhile 
Proprietorship Firm). The firm has diligently carried 
out various assignments of audit of Government 
Agencies, experience of Bank branch Audit, as an 
income and expenditure auditor and also act for 
inspection of bank etc.;  

 
 
 


