
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jcejeebhoy Towers 
Dalal Street 
Mumbai 400 00 I 
Scrip Code - 532387 

Dear Sir. 

PRITISH NANDV¥ 
COMMUNICATIONS 

T he Manager 
Listing Department 
Na tional Stock Exchange Limited 
Exchange Plaza, C· ], Block G 
Bandra Kurla Complex 
Sandra (East) 
Mumbai 400 051 
Scrip Code - PNC 

June 30. 2021 

Sub: Outcome of Board Meeting held o n June 30, 2021 

Ref: Annual audited Financial Results (Standalone a nd Consolidated) with a uditors' 
report- Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pu rsuant to Regu lation 33 read with Regulation 30 of the SEBI (L isting Obligations and 
Disclosure Req uirements) Regulations, 2015 the fo llowing documents were adopted: 

Annual audited financial results - Standalone and Conso lidated, prepared in accordance with 
Regulat ion 33 of SEBI (LODR) Regulatio ns, 2015 for the last quaner and year ended March 
31 , 202 1, which have been approved and adopted by the Board of Directors at the meeting 
held on June 30, 2021 (Attached). 

Further, the fo llowing document are taken on record : 

I. Auditors ' repon (Standalone and Conso lidated) on the annual audited financial 
results for the last quaner and year ended March 31 , 2021 in the fomlat presc ri bed 
under the SEBI (LODR) Regu lations, 2015 (Attached). 

2. The Directors' report a long with a ll an nexures for the year ended March 31 , 2021. 

3. Annual Audited Fi nancial Statements (Standa lone and Consolidated) for the year 
ended March 31 , 2021. 

4. Accepted the resignation of Ms Hema Malini from the Board of the Company 

Company Secretary & Camp lance Officer 
End: As above 

NANDY COMMUNFCA nONS LTD CIN L22120MH1993PlC01421. 
MUMBAI4ooo21 INDIA CAll 91 22 42130000 VISIT WWW.PRFTISHNANOYCOM.COM 
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Prltllh Handy Communlutlon. Ltd CIN L22120MH1D9lPLC07.U14 A-sIId OfficII: 87/ 88 Mlttal Chambers Hariman Point Mumba l 400 021 

STATEMENT OF SlANllALON~ AUOITED FINANCIAL RESUL 15 FOR THE QUARTER AND YEAR ENDED MARCH 31 }OJI I • I 

PARTICULARS 

Pald·up equity share capital (Face Value of f 10 per Share) 
Reserves excluding revaluation reserves 
Eaming per share (EPS) (Face Value of f 10 per share) 
Basic and diluted EPS 
'Not annuallsed 

QUARTER ENDED YEAR ENDED 

1Ud131, 2021 DIctrnbet 31, 2020 IIWdI 31, 2Q2O MIrd! 31 , 2021 
(Aucltlld) (UnlUdt8d) IAuctt.d) IAuctt.d) 

366.12 192.71 273.33 607.01 2,131.18 
21.75 4.38 76.39 
54 .73 33.19 48.30 135.22 194.63 
5.82 6.75 12.34 34.09 53.65 
6.53 6.93 6.90 27.24 27.28 

339.26 339.26 
58.84 61.06 90.07 210.17 324.88 

14.50 
(13.32) (7.84) (3.48) 
(0.96) 

11.02 

7.60 (1.50) 13.36) 3.10 (5.79) 

(0.30)' (2.69), 2.09 ' (3.70) 0.61 

STATEME NT OF CONSOLIDATED AUDITED FINANCIAL RESU LT S FOR THE QUARTER AND YEAR ENDED MARCH 31 2021 111 'I ,1.h 

QUARTER ENDED YEAR ENDED 
PARTICULARS 

366.12 192.71 273.32 607.01 2,131 .17 
21 .75 4.38 76.39 
54.73 33.19 48.30 135.22 194.63 
5.82 6.75 12.34 34.09 53.65 
6.53 6.93 6.90 27.24 27.28 

339.26 339.26 
44.48 46.58 75.54 152.52 267.46 

416.40 19 

~x 14.50 14.50 
Deferred tax (10.15) (4.46) 0.22 (1949) 2.45 
(Excess)1 short provision for lax rela1ing to earlier year 10.96) (0.96) (23.87) 
Totll tax I 

Equity holders of the parent oompany (24 .61) (3n.41) 312.55 (484 49) 130.39 
Non COOltOiling Interests 0.02 
Other comprehensive Income 
I) Items that will not be reclassified to profit or loss 7.60 (1.50) (3.36) 3.10 (5.79) 
Ii) Income tax relallng to Items thai will not be reclassified to 

profit or loss 
Tobll 7,60 

Equity holders of \he parent company (17.01) (378.91) 309.19 481.37 124.60 
Non coolrolUng interests 
Paid-up equity share capital (Face Value 01 t 10 per shalt) 1,446.70 1,446.70 1.446.70 1,446.70 1,446.70 
ReselVes eKCludlng revaluation reserves 6,179.79 6,661 .20 

(EPS) (Face Value 01 t 10 per share) 
EPS (0.17)' (2.61)' 2.16 ' (3.35) 0.90 
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PRITISH NANDY1'­
COMMUNICATIONS 

P,lt l.h Nl ndy Communlcl tlon. Ltd CIN 122120MH1S1S13PLCO'42' .. Aegd Offi ce: 87/ 88 Minai Chambers Nulmln Poin t MumbaJ 4 00 021 

STANDALONE AND COtlSOLIOATEO STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31 2021 I • I ,.11 

ASSETS 
Non current assets 
a) Property, plant and eq~lpments 
b) FInancial assets 

!.Investments 
II.Other ~narlClai assets 

c) Non current lax assets (nel) 
d) Delerred tax assets 
8) Other non current assets 
Current assets 
a) Cinematic and television COI1tenl 
b) Financial assets 

I.Trade receivable 
II.Cash and cash equivalents 
III.Bank balance other tflan (II) above 
Iv. Other financial assets 

EQUITY 
Shareholders lund 
a) Share capital 
b) Other equity 
EQuity attributable 10 owners (a+b) 
Non controlling Imeresl 
Total equity 
Liabilities 
Non currentllablltles 
a) Flnanclai llabilities 

I.Borrowlogs 
n.Trade payables 

PARTICULARS 

Total oulstandlng dues 01 mk:ro en tBrpnses and small enlerpnses 
Total outstaocllng dues other tha,.. micro enterprises and small anterprises 

II!.Dmer flnanclaillablllties 
b) Deferred tax lIablliUes (net) 
Currenillablll\les 
a) Financial liabilities 

I.Borro'NIngs 
II.Trade payables 

" Total outstanding doos 01 micro enterprises and small9f1terprlses 
Total outstanding dues other than mk:ro enlerprlses and small enterprises 

IWt:her financlai llabilitles 
b) Othercurrent llabilitles 

Alii 
JU:dl 31, 2021 

(AIldII8dI 

146.24 

70.20 
881 .82 
73.44 

1,962,04 

5,622.01 

216.52 
181.68 
10.49 

136.57 
55.50 

1.446.70 

0.17 

1.043.33 

104.99 

3.95 
116.81 
111 .41 
338.39 

". 1Un:h31, 2020 
(-'udlt.cl) 

173.28 

128.40 
1,143.94 

151.53 

1,900.27 

5,698.40 

24.49 
828.88 
470.70 
37.01 

1.446.70 

98.01 

150.94 
31 .62 

1,077.95 

137.60 

45.72 
26.94 

724.39 

Alit 
Mild! 31, 2021 

(Audle.d) 

146.24 

681.82 
73.44 
18.93 

1,962.04 

5,596.50 

216.52 
1&4.29 
10.49 

146.61 
55.50 

1.446.70 

0.17 

1.117.56 

104.99 

3.95 
11 7.11 
101 .34 
338.38 

Alit 
MIlCh 31, 2020 

(Aucll~) 

173.28 

1,1 43.94 
151 .53 
18.93 

1,900.27 

5.672.89 

24.49 
831.56 
470.70 
47.47 

1,446.70 

98.01 

150.94 
31.62 

1.1 37.05 

137.60 

46.08 
24.25 

724.39 
t~~ , f'~ ".:~~ 

• 
STANDALONE AND COtISOLIDATED STATEMEtH OF CASH FLOWS AS ON MARCH 31 2021 I • I ~ I, 

PARTICULARS 

Cash generated from operations 
ProfiV (loss) belore tax 
Adjustment for: 
Ad~ances wrlnen of!' 
8M debts written olf 
Depreciation and amortisation 
Finance costs 
DIminution In value of Investments 
Loss on sale Of assets 
Property, plant and equlpmem written off 
Expec1ed credit lOSS 
Trad. balances written back 
I 

Non current trade receivables 
OVIer IlOn<urrem flnanclal assets 
Other oon-currem assets 
CinematIC ana IelevisOn content - current 
Currellt trade recer~ables 
Other financial assets current 
Movement In tax assets 
Other current assets 
Bank balance other Ihao cash and cash equivalent 
Non current trade payables 
Other non current flnandaillabilities 
Currant trade payables 
Other current flnanclaillablliUes 

" 

Payment 10 acquire property, plant and equipment 
Proceeds from sale 01 property, plant and equlpmenl 
Interest on fixed deposit ........ ... "' - - '" . 

"" IM!dI 31. 2021 
IAvdlbld} 

(570.14) 

339.26 
0.23 

27.24 
34.09 
58.20 
0.33 

5.25 

177.14) 
161 .77) 
76.39 

(197.51) 
199.66) 
23.55 

(91.11) 
460.21 

(150.94) 
131.62) 
76.33 

(0.66) 
0.13 

62.18 

Alit A .. t 
IMrdl 31, 1O" MIlCh 31, 2021 

(,Avdl bld l IAvdltecll 

66.04 1504.92) 

339.26 
49.00 0.23 
21.28 27.24 
53.65 3<.09 
58.20 
0.36 0.33 
0.26 
2.72 5.25 

6.00 
11.40) (17.14) 

(53.68) 161 .77) 
16.39 

381.20 (191.51) 
25.70 199.14) 

(60.21) 23.55 
2.40 (91.76) 

112.28) 460.21 
(150.94) 

(31.62) 
76.21 

"" IMrdI ' 1, 2020 
IAud ltecl) 

123.47 

49.00 
27.28 
53.65 

0.36 
0.26 
2.72 

6.00 
(1.110) 

(55.24) 

381.20 
26.32 

160.21) 
3.79 

(12.27) 

15.70) 
0.51 

31.10 
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PRITISH NANDV¥ 
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Prltllh Handy Communications ltd CIN U2110MHlill3PLC074214 R_gd Orrlce: 81/ 88 Mlttal Chamber. Narlman Point Mumbal400 021 

SEGMENT REPORTING FOR THE aUARTER AND YEAR ENDED MARCH 31 2021 I • I. II 

Segment Re\l8nL18 
I. Content segment 

II 

PARTICULARS 

~~,:I,=:::ax from each segment 

QUARTER ENDED YEAR ENDED 

~h l! , 2020 -
437,15 224,50 732.89 m .96 2,72827 

9,357.44 9,576.88 10,405.31 
52.65 52.65 52.61 

1,783.27 1,965.75 2,349.74 
0.33 0.24 0.28 

7,574.17 7,591.13 8,055.57 
52.32 52.41 52.33 

9,357.44 10,405.31 
52.65 52.61 

1,783.27 2,349.74 
0.33 0.28 

7,574.17 8,055,57 
52.32 52.33 

f 76.l!I lIklllDr lhll "'-
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INDEPENDENT AUDITOR’S REPORT  
TO THE BOARD OF DIRECTORS OF PRITISH NANDY COMMUNICATIONS LIMITED  
 
  
Report on the audit of the Standalone Financial Results  
  
Opinion  
We have audited the accompanying quarterly standalone financial results of Pritish Nandy 
Communications Limited (“the Company”) for the quarter ended March 31, 2021 and the year to date 
results for the period from April 01, 2020 to March 31, 2021 (“the standalone financial results”), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”).  
  
In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results:  
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations  

in this regard; and  
ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
information for the quarter ended March 31, 2021 as well as the year to date results for the 
period from April 01, 2020 to March 31, 2021.  
  

Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the standalone financial results under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion.  
  
Emphasis of Matter  
We draw attention to:  

a. Note 2 which describes the impact of COVID-19 pandemic on the operations of the Company. 
b. Note 4 which states about an award of Rs 352 lakh plus interest of Rs 35 lakhs received by 

the Company in its favour in the arbitration case filed against White Feather Films (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The 
court has directed the proprietor not to dispose off/create any third party rights on his 
properties which are valued at Rs 1200 lakh. Proceedings are ongoing and in view of the same 

mailto:bdj@bdjokhakar.com
http://www.bdjokhakar.com
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outstanding of Rs. 317.53 lakhs is considered as fully recoverable and consequently there is 
no provision made of any amount there against.  

c. Note 5 which states about proceedings initiated by the Company for recovery of advances of 
Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently there is no provision made 
of any amount there against for the reasons stated in the said note.  

d. Note 6 which describes about the provision for diminution of Rs. 58.20 lakhs in investment 
in subsidiary “PNC Wellness Ltd” based on the factors stated in the said note.   

e. Note 7 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at Rs. 
70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No provision for 
diminution in value of investment, which is considered temporary, has been made in the 
accounts for the reasons stated in the said note. 

f. Note 8 which describes change in accounting estimates in respect of cost of content and 
amortization thereof. Consequent to the change, the Company has written off an amount of 
Rs. 76.39 lakh for the year 2020-21 as per revised accounting estimates instead of Rs.143.75 
lakh as per the earlier accounting estimates. In the opinion of the management, the impact on 
future periods is impracticable to estimate at this stage. 

Our opinion is not modified in respect of the above matters.  
  
Management’s Responsibilities for the Standalone Financial Results  
These standalone financial results have been prepared on the basis of the annual standalone financial 
statements. The Company’s Board of Directors are responsible for the preparation of these standalone 
financial results that give a true and fair view of the net loss  and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting `frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error.  
  
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  
  
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
  
Auditors Responsibilities for the Audit of the Standalone Financial Results  
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
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when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results.  
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  
  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control.  
  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
  

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However future events 
or conditions may cause the Company to cease to continue as a going concern.  
  

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  
  

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial results.  
  
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
  
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  
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Other Matter  
Attention is drawn to the fact that the standalone financial results include the result for the quarter 
ended 31st March, 2021 being the balancing figure between audited figures in respect of full financial 
year and published period end figures up to the third quarter of the current financial year which were 
subject to limited review by us.  
Our opinion is not modified in respect of above matter.  
  

For B. D. Jokhakar & Co.  
Chartered Accountants  

Firm Registration Number: 104345W  
Place: Mumbai  
Dated: 30th June, 2021  
 
 
 

Pramod Prabhudesai   
Partner  

Membership Number: 032992  
                                                                                                          UDIN: 21032992AAAADM3996 

8 Ambalal Doshi Marg, Fort, Mumbai 400001  
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INDEPENDENT AUDITOR’S REPORT   
TO THE BOARD OF DIRECTORS OF PRITISH NANDY COMMUNICATIONS LIMITED  
 
  
Report on the audit of the Consolidated Financial Results  
  
Opinion  
We have audited the accompanying quarterly Consolidated financial results of Pritish Nandy 
Communications Limited (“the Company”) and its subsidiaries (the Company and its subsidiaries 
together referred to as “the Group”) for the quarter ended March 31, 2021 and the year to date results 
for the period from April 01, 2020 to March 31, 2021 (“the Consolidated financial results”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”).  
  
In our opinion and to the best of our information and according to the explanations given to us these 
Consolidated financial results:  
i.     include the annual financial results of the following entities (“subsidiaries”):   

(a)   PNC Digital Limited  
(b)   PNC Wellness Limited  

ii.   are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
       in this regard; and  
iii.  give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally accepted 
in India of the consolidated net loss and other comprehensive income and other financial 
information of the Group for the quarter ended March 31, 2021 as well as the year to date results 
for the period from April 01, 2020 to March 31, 2021.  

  
Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the Consolidated financial results under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.  
  
Emphasis of Matter  
We draw attention to:  

a. Note 2 which describes the impact of COVID-19 pandemic on the operations of the Group. 

mailto:bdj@bdjokhakar.com
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b. Note 4 which states about an award of Rs 352 lakh plus interest of Rs 35 lakhs received by 
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The 
court has directed the proprietor not to dispose off/create any third party rights on his 
properties which are valued at Rs 1200 lakh. Proceedings are ongoing and in view of the same 
outstanding of Rs. 317.53 lakhs is considered as fully recoverable and consequently there is 
no provision made of any amount there against.  

c. Note 5 which states about proceedings initiated by the Company for recovery of advances of 
Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently there is no provision made 
of any amount there against for the reasons stated in the said note.  

d. Note 8 which describes change in accounting estimates in respect of cost of content and 
amortization thereof. Consequent to the change, the Company has written off an amount of 
Rs. 76.39 lakh for the year 2020-21 as per revised accounting estimates instead of Rs.143.75 
lakh as per the earlier accounting estimates. In the opinion of the management, the impact on 
future periods is impracticable to estimate at this stage. 
 

Our opinion is not modified in respect of the above matters.  
  
Management’s Responsibilities for the Consolidated Financial Results  
These Consolidated financial results have been prepared on the basis of the annual Consolidated 
financial statements.   
  
The Company’s Board of Directors are responsible for the preparation of these Consolidated financial 
results that give a true and fair view of the consolidated net loss  and other comprehensive income 
and other financial information of the Group in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results  by the Directors of the Company, as 
aforesaid.  
  
In preparing the Consolidated financial results, the respective Board of Directors are responsible for 
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.  
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The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group.  
  
Auditors Responsibilities for the Audit of the Consolidated Financial Results  
Our objectives are to obtain reasonable assurance about whether the Consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated financial results.  
  
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the Consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  
  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control.  
  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  
  

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However future 
events or conditions may cause the Group to cease to continue as a going concern.  
  

• Evaluate the overall presentation, structure and content of the Consolidated financial results, 
including the disclosures, and whether the Consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  
  

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the consolidated financial statements of such entities included in the consolidated financial 
statements of which we are the independent auditors.  
  



B. D. Jokhakar & Co. 
Chartered Accountants 

 

Page 4 of 4  
     

 
  

Materiality is the magnitude of misstatements in the Consolidated financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Consolidated financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated financial 
results.  
  
We communicate with those charged with governance of the Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit.  
  
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  
  
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable.   
  
Other Matter  
Attention is drawn to the fact that the Consolidated financial results includes the result for the quarter 
ended 31st March, 2021 being the balancing figure between audited figures in respect of full financial 
year and published period end figures up to the third quarter of the current financial year which were 
subject to limited review by us.  
Our opinion is not modified in respect of above matter.  
  

For B. D. Jokhakar & Co.  
Chartered Accountants  

Firm Registration Number: 104345W  
  

Place: Mumbai  
Dated: 30th June, 2021 

 
 

Pramod Prabhudesai   
Partner  

Membership Number: 032992  
                                                                                                          UDIN: 21032992AAAADN5313 

8 Ambalal Doshi Marg, Fort, Mumbai 400001  
  



T he General MlInagcr 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Da lal Street 
Mumbai 400 00 I 
Scri p Code - 532387 

Dear S ir, 

PRITISH NANDY. 
COMMUNICATIONS 

The Manage r 
Li st ing Department 
National Stock Exchange Limited 
Exc hange Plaza, C-l , Block G 
Sandra Kurla Complex 
Band .. (East) 
Murnbai 400 051 
Scrip Code - PNC 

June 30, 202 1 

Sub: Statement of declaration of unmodified opinio n on the financial resuhs by the Statutory 
auditor fo r the q uarter and year ended March 31 , 2021 

Declaration on un mod ified op inion: 

L Santosh Gharat. Company Secretary and Compl iance Officer o f tl1e Company hereby 
declare that. the Statutory Aud itors afCompany. SO Jokhakar & Co .. Chartered Accountants, 
have issued auditors' report with unmod ified o pi nion on annual audited fi nanc ia l results of 
the Company (Standa lone and Consol idated) for the quarter and year ended March 3 1, 2021 

Kind ly take the s..1me into your records. 

For Pritish Nandy CO'""lil­
\-

S~t 
Company Secretary & 
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