PRITISH NANDYV’
COMMUNICATIONS

The General Manager The Manager
Department of Corporate Services Listing Department
Bombay Stock Exchange Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra Kurla Complex
Mumbai 400 001 Bandra (East), Mumbai 400 051
Scrip Code — 532387 Scrip Code — PNC
November 4, 2022
Dear Sir,

Sub: Outcome of Board Meeting held on November 4, 2022

Ref: Unaudited Financial Results (Standalone and Consolidated) with limited review
report- Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and half year ended September 30,
2022

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in the meeting of the Board of Directors of the
Company held today at the registered office of the Company the following documents were
approved and were taken on record:

1. Unaudited financial results (Standalone and Consolidated) prepared in accordance
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year
ended September 30, 2022 and

r-..'l

Limited Review Report (Standalone and Consolidated) on the unaudited financial
results for the quarter and half year ended September 30, 2022 in the format
prescribed under the SEBI (LODR) Regulations, 2015 with the unmodified opinion
of the Statutory Auditors.

The above said unaudited financial results and limited review report for the quarter and half

year ended September 30, 2022 are attached herewith for your reference. Kindly acknowledge
the receipt of the same :

For Pritish Naﬂdy Communlca i

Company Secretary: & Complhugg ﬂ" cer
Encl: As above
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Pritish Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Narlman Point Mumbal 400 021

Totll tu upnu M] :

Omsrcormrehmve Incume {net ulla:)

1) ltems that will not be reclassified to profit or loss

i) Income tax reiating to items that will not be reclassified to
profit o loss

Total other compre

vill

mlu incnmt
Paid-up equily shamcapnal rFsca Vaiueof v 10 pef shm}
Reserves excluding revalualion reserves
Eaming per share (EPS) (Face Value of 210 per share)
Basic and diluted EPS
*Not annualised

75)

1,446.70

(0.83)"

(0.75)

: M '%hzmmzlmm-_.,, L)
1.446,70

085

(1.50)

1.50)

1489 .*L";
1,446.70 1,046.70
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QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS Septomber 30, 2022|  June 30,2022 | September 30, 2021 | September 30, 2022 | September 30,2021 |  March 31, 2022
(Unaudited) muﬂm (Unaudited) {Unaudited) (Unaudited) :
| | Revenue from operations 208.92 1,21.34 83261 1,480.26 920.91 4,466.83
7.78
o =K% =i L ." ¥
IV | Expenses
a) Cost of content 170.18 1,184.11 702.32 1,354.20 78283
b) Changes in unamarfised/ unexploited/ unfinished content 208 114 2866 32 30.94
¢) Employee benefits expense 81.51 84,59 50.61 166.10 89.56
d) Finance cost 290 265 595 5.55 12.00
o) Depreciation and amortisation expense 8.40 8.37 6.88 16,77 13.59
1) Advances written off - . - - .
1) Other expense 7205 7897 161.02
V | Total expenses ) ) By 33142 | 1,358, 83 1.393.05
VI | profit v | o4 | 1y (19787
Tax expense
Current tax .
Deferred tax (14.78)

(14.78)

144670
627982

(0,14)

TED UNAL

IDITED FINA
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Equily holders of the parent company

Non controlling Interests

Other comprehensive income (net of tax)

i) Items that will not be reciassified to profit or loss

i} Income tax refating to items that will nol be reclassified to
profit of loss

Total other comprehensive income

Vil

Attributable to
Equity holders of the parent company
Non controlling interests
#I | Paid-up equity share capital (Face Vialue of T 10 per share)

X
Xl

Resarves excluding revalualion reserves

Eaming per share (EPS) (Face Value of ® 10 par shara)
Basic and diluled EPS

"Not annualised

(12084)
(0.75)
75)

(121.58)

1,446.70

(0.84)

(77.82)

(0.75)

(0.75)

(18.57)
1,448.70

(0.54)

1446.70

0.10

(200.16)
144670
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QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PRGNS September 30, 2022|  June 30, 2022 | September 30, 2021 | September 30, 2022 | September 30, 2021 |  March 31, 2022
| | Revenue from operations 208.92 1,271.34 83261 1,480.26 920.91 4.470.58
1| | Other income 7.78 11.04 15.04 18,82 23.59 38.98
IV | Expenses
a) Cosl of content 170.18 1,183.49 701.82 1,353.67 762.33 393514
b) Changes In unamortised/ unexploited/ unfinished content 2,05 112 2763 kR4 29.01 7.0
o) Employee benefits expense B81.51 B4 59 50.61 166,10 89.58 246.01
d) Finance cost 2.90 265 5.95 5.55 12.00 2318
&) Depreciation and amortisation expense 840 831 65.88 16.77 13.59 26.25
f) Advances written off . - - - 4234
) Other expense 7216 79.36 4207 151.51 74.19 219.06
Total expenses {I'V] 337.20 1,359.57 834,96 1,606.77 1,001.58 4,538.99
v s i B e | 1288 | 51 el
v | Tax expense
Current tax
Deferred tax
Tonl tax a:punu (VI}
nrlrlhutnbra 10

(52.89)
1.446.70

(0.38)"

(33.99)
0.01

(2.98)
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Avat As st Anat Anat
PARTICULARS Septamber 30, 2022 March 31, 2022  |September 30, 2022| March 31, 2022
(Unaudited) (Audited) (Unsudited) (Audited)
ASSETS
I | Non current assels
a) Property, plant and equipments 216.58 23168 216.58 23168
b} Financial assels
|.Investments 70.20 70.20 - .
ii.Other financial assets 1,024.63 54368 1,024,863 543.68
) Non current tax assests (nel) 210.55 175.37 210.85 175.61
d) Other non curren! assets 2,038.60 2,008.51 2,038.60 2,008.51
II | Current assels
a) Cinematic and television content 5570.48 5,573.70 5,546.32 554949
b) Financial assets
|. Trade receivable 2.00 0.06 2,00 4.30
it.Cash and cash equivalents 143.98 21397 151.64 21703
lil.Bank balance other than (i) above 144 93 54138 144,93 541,38
iv.Other financlal assets 51.96 207707 61.07 30747

c) __ curen! assets 8299

AND LIABILITIES

a) Equity share capilal 144670 1,446.70 1,446.70 1.446.70
b) Other equity 6,079.48 6,279.62 504273 6,142.89
Equity attributable to owners (a+b) 152618 7,726.52 7,389.43 7,588.59
Non eantrolling interest - . _on 0.1
Total equity 7.526.18 7.726.52 7,389.54 7,589.70
Liabilities
|| Non current liabilties
a) Financial liabilities
i Borrowings 118.82 124,58 118.82 124 58
b) Deferred tax liabllities (net) 1,029,562 1,028.55 1,104.08 110312
Il | Current liabflities
8) Financial liabilities
L. Borrowings 11.30 1118 11.30 1118
i Trade payables
Total outstanding dues of micro enterprises and small enterprises 0.72 5371 0.72 567
Total outstanding dues other than micro enterprises and small enterprises 139.80 208.53 135.96 208.53
lii. Other financial liabilities 10.07 10,07 - -

b) Other current liabilities

STANDALONE CONSOLIDATED
PARTICULARS | Anat = "‘nm ”‘:n.nn un”.m
tunwdz'd] (Unauditod) (Unaudited) (Unnudited)
A | Cash generated from operations

Profit/ (loss) before tax (197 &7) (58.39) (197 69) (57.08)
Adjustment for.
Depreciation and amortisation 16.77 13.59 16.77 13.59
Finance costs 5.55 12.00 555 12.00
Provision for expected credit loss 1.60 0,66 1.60 0,66
Trade payable balance written back (11.33) (0.28) (11.33) {0.28)

R : A {080 - 22

| | Operating pi
Nﬂtﬂtﬂ ’Dr
Other non-current financial assets (482.55) - (482.55) .
Other non-curren| assets (30.09) {4.01) (30.09) (4.01)
Cinematic and television content 322 30.94 37 289
Current trade receivables (1.94) 184.39 230 184,38
Other financial assels 24581 2434 246,40 2467
Movemant in tax assels (35.18) 41.97 (35.24) 4193
Other cufrent assets (44.30) (33.00) (44.30) (32.96)
Bank balance other than cash and cash equivalent 96 46 (0.14) 396.45 (0.14)
Current trade payables (62.05) (5.66) (73 M] (5.80)
Other current financial lizbilities - (2.96) (2.96)

Omercurrent abiies 138.77 (2304 | 149.87 (23.08)

Cunmmmlmnﬁng-emluu e

Payment to acquire property, plant and equipment (1.67)

Interest income . e ===, R -
C | Cash flow from financing activities i = -

Repayment of borrowings (5.64)

Fm:ms md ofher chugu pﬂd - (6.55)

Net Inoreese/ (dwraaaa} in cash and mh aquhralmts (A+B+C)

Notes: s
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® Figures n brackeis reprsants deductons/ oulflowe. | 75 | o 41 )0 |

rnuwhmmmmlmhmmw III,',TII, :}rm Q/
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Pritlsh Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd OMice: 87/88 Mittal Chambers Nariman Point Mumbal 400 021

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PAKISARARS Septomber 30,2022|  June Septamber 30, 2021 | September 30, 2022 | Saptember 30,2021 |  March 31, 2022
Segment Revenue

|. Content segment 208,92 1,271.34 83261 1,480.26 92091 447058
Il H mml _ : 3 . 2

_|,._

Profit/ (loss) before tax from each segment

| Content segment (125.31) (85.24) 370 (210.55) (68.51) (44.99)

L: el . e i A ' A LLALY .

Less Deferred tax 0.34 063 (2.45) 0.97 (2.49) 449
Less: Short {um} provision of tax (enrliu",'oa') ¢

7,521.03
52.57

1 The abows unaudited Arancial reeulls were d by fhas Aldit € and ap by tha Baard of Diroctots of the Company al lle mssting hald on Novermber 4, 2022,

1 The Company has recelved e award of £ 352 crone plus interssd of £ 35 Lakh in ls favour In e arbitration Bed againut Whils Feathar Filma (Proprisior Senjay Gupta) Whits Faather Fiims has gone in appasl aganst the sward
v was ditncted o deposit an amount of ¢ 3 orore by the Bombay High Court, which they tied 1o do. Tha Company has lled a petition for axecusion of e arbivaBion sward. The Bombay High Court has teatrained Genjay Gupta
from dispouing of, ancumbanng, aenaling iransiaring and partng with ihe possssscn of o craaling any third party Tights or inlersst in hia 3 proparies n Pune and Khandaia valued at ¥ 12 crore The smount is tharefors
coridered s hilly reooverable

1 e Company has (ritiated proceedings for mcovery of an advirion of £ 1.5 crars ghven 1o Saboo Filime Pyl Lid and Brarst Film Works aganst fim rights. Proceedings are ongaing befor (he Bombay High Court and the
managamen! conuidens ihe sume as Ally meoverable and honoe no provision Is made. Legal eginion oblaned by ihe Company supports (his.

4 The Company has #n investment of £ 70.20 lnkh in aquily shares of it subsdisry, PNC Digitsl Lid. The net worth of ihie subsidiary is subslantislly ecodad ThCmummwh"-“-mlmnh diary 1o mepiom
rivens coporuriles on dighal platiorms. In view of fres and (e tact that i requines no further capdsl 0 genRrEin rvencs, no [ for diminuion in value of i L. which i temporary, his bean
rrada in e Booounte

4 Durng S quartar, the other incorme hus been shown & nel of intarsst el Lry fhhe bank on of fuxed dopasits which wis deployed in new fusd daposity with befter lerms

6 There afe no axceplional and sata-ordinary ibems
1 Iha Gompany and one eubsidiary PNG Digital Lid oparats in & single segmant: Digit contant. The olher subsidiary PNG Walnuss Lid operatiee in he wallnass sagmont

i The figures for the corespanding previous quirters laet ragrouped and reciassified, whensv necesaary, o maks therm compaisbis
‘-@M‘% _ M Pallab Bhattacharya
Chief Financial Officer P/ Finance, . Company Secretary and Compliance Officer Wholetime Director and CEO

\Mumm. November 04, 2022

/ For more detalls, m!ﬁt’l{unuur\i'm a{m@prmmmdymmm
. 1|‘j 3 r
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B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report on Quarterly Unaudited Standalone Financial Results and Year to Date
Results of Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of

Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (*Statement’)
of Pritish Nandy Communications Limited (*the Company™) for the quarter ended and year to date
30" September2022 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”™
(*Ind AS 347), prescribed under Section 133 of the Companies Act. 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards 1.e. Ind
AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed. or
that it contains any material misstatement.

8 - Ambalal Doshi Marg, Fort,
Mumbai-400 001. INDIA

Tel. : +91 - 22 - 22654882 / 22651731
Fax : +91 - 22 - 22657093

E-mail : bdj@bdjokhakar.com
Website : www.bdjokhakar.com

Page 1 of 2




B.D. Jokhakar & Co.

We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest ol Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The court
has directed the proprietor not to dispose of/create any third-party rights on his properties
which are valued at Rs 12 crores. Proceedings are ongoing and in view of the same outstanding
of Rs. 3.17 crores are considered as fully recoverable and consequently there is no provision
made of any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of advances of
Rs 1.5 crores. Proceedings are ongoing before the Bombay High Court and management
considers the same as good and fully recoverable and consequently there is no provision made
of any amount there against for the reasons stated in the said note.

¢. Note 4 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at Rs
70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No provision for
diminution in value of investment. which is considered temporary. has been made in the
accounts for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.

For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No. 104345W

Place: Mumbai
Date: 4" November, 2022

Pramod S Prabhudesai
Partner

Membership No. 032992
UDIN: 22032992BCAIZN3392

Page 2 of 2



B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report On Consolidated Unaudited Quarterly and Year to Date Financial Results of
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Pritish Nandy Communications Limited
Mumbai

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(*Statement’) of Pritish Nandy Communications Limited (“the Company”) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group™) for the
quarter ended and year to date 30" September 2022 attached herewith. being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

IJ

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (*Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013. and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries. primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities (“subsidiaries™):
(a) PNC Digital Limited
(b) PNC Wellness Limited

8 - Ambalal Doshi Marg, Fort,
Mumbai-400 001. INDIA

.1 +91 - 22 - 22654882 / 22651731
Fax : #91 - 22 - 22657093

E-mail : bdj@bdjokhakar.com
Website : www.bdjokhakar.com

Page 1 of 2




B.D. Jokhakar & Co.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above.
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act.
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The
court has directed the proprietor not to dispose of/create any third-party rights on his
properties which are valued at Rs 12 crores. Proceedings are ongoing and in view of the same
outstanding of Rs. 3.17 crores are considered as fully recoverable and consequently there is
no provision made of any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of advances of
Rs 1.5 crores. Proceedings are ongoing before the Bombay High Court and management
considers the same as good and fully recoverable and consequently there is no provision
made of any amount there against for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.

For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No: 104345W

Place: Mumbai
Date: 4" November, 2022

Pramod S Prabhudesai
Partner

Membership No. 032992
UDIN: 22032992BCAKFU6833
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