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ANUPAM CHATTERJEE
New Delhi, November 14

THE UNION MINISTRY of new
and renewable energy has
updated the list of approved
solar modules and domestic
manufacturers ([ALMM) te inc-
ludeanadditicnal 1,767 mega-
watt(MW) of module capacity.
The government had earlier
mandated thatallsolarprojects
bid out after April 10 undercen-
tral government schemes will
have to use equipment frem
ALMM-listed entities. The list
currentlyincudesonlymodle-
makers with manufacturing
baseinthecountry. Withthelat-
est addition, the total ALMM
module-making capacity cur-
rently standsat 10,819 MW.
Companieswhich havebeen
included in the latest update
include Novasys Greenergy (100

IndiaInc
earnings:
Upgrades
aplenty but
margins a
concern

The concerns are the short-
ageofkeycomponentsplaguing
theatrtosector, the rising costof
energy, input inflation in gen-
eral and the high attrition atIT
firms. While the revival in con-
sumer demand has been fairly
strong, net all companies have
been able to pass om the higher
costs; that has pressured mar-
Eins.

Several companies have
talked ofthe need toraise prices
to be able to pass on the higher
cost of inputs, Britannia’s gross
margin was dewn 500 bpsy-o-
y,slumpingtoan eight-yearlow
bruised by rising prices of palm
oil, packaging materials and
industrial fuels. Managing
directorVarun Berry said there
wasnosubstitute forprice hikes
insuchanemwironment adding
thesewerebeingactioned. How-
ever, with the festive season
behind us, it may be harder te
demenstrate pricing powerand
demand wanes.

Revenuesin the September
quartergrewwell,albei twith the
help of alow base; for a sample
0f1,853 companies (excluding
banks andfinancials), theywere
up 33 Yy-o-y,a geod partef it
helpedbycommodity inflation.
Revenues at SAIL jumped 59%

MW), Pahal Solar (100 MW),
Pixon Green Energy (355 MW)
and Alpex Solar (240 MW). As
much as 972-MW capacity
from Vikram Solar's newly-
inauguratedmodule-mamufac-
‘furing unit in Chennai has also
been included in ALMM. The
aim of ALMM is to promote
domestic manufacturing and
cutimportdependency.
ThefirstALMM list,released
in March, included major play-
ers such as Waaree (2,000 MW),
Adani’s Mundra Selar {1,100
MW), Vikram Sclar's West Ben-
galunit{1,050 MW), RenewSys
India{750 MW),Emmvee Pho-
‘tovoltaic (S00MW),Goldi Solar
{500 MW), Premier Energies
(482 MW) and Tata Power Solar
(300 1MW), The listwas updated
in August to enlist Jakson Engi-
neers (80 MW), Patanjali
Renewable Energy(70 MW)and

y-o-y. Standalene revenue at
Shoppers Stop more than dou-
bled y-o, above estimates
helped by the low base of last

LTy

Govt updateslist of approved solar module makers Delayed withdrawal of monsoon
hits highway construction

energy capacity by 2030 and
much of itis to come from selar
plants. The current installed
renewable energy capacity in
the country is 103 GW,efwhich
48 GW is solar. Ancther 50 GW

i i TS ofrenewableenergy projectsare
‘With the latest addition under implementation and 32
' GWisinvarious stages ofbid-

total AAIMMmodulemaking 4, poce don theanalysisofthe
capacity cumrently stands  confa| Electricity Autherity,
at 10,819 MW around 25 GW of annual selar

capacity addition is needed till

V— 20p30 g attain the optimum
Central Electronics (35 MW), energy mix of 280 GW of
ardinthesut rtupdatein  instaliedsolarcapacity by FY30.
September, modules of other Module costs comprise

playersincluding Gautam Solar
{110 MW), Insclation Energy
{100 MW) and Pennar Indus-
tries{75 MW)were also added.
As per the recent COP26
anneuncements, the country
has set a target to install 500
gigawatt (GW) of renewable

materials.Gross marginsatNes-
tlewere dovm 240bpsy-o-ydue
tocostlier rawmaterial prices of
ediblecilsand packaging mate-

year'sleckdown. Thishelpedthe
retailer report a positive Ebitda
and narrowthe netloss.
Atthesametime realisations
improved for a range of goods.
Net standalone revenues at
Mahindra & Mahindrawere up
15%y-e-y on the backefa good
ASP (average selling price).
Ficher Moters, toe, exhibited
pricing powerwith higher ASPs
on the baclkef price hikes taken
during the year and a better
product mix; this helped boost
the topline, though volumes
were weak. Sun Pharma’s sales
were up a good 12.5% y-o-y
with the local business doing
well. Godrej Preperties reported
strong sales,ajump of 14106y
oy led by new projects. TVS
Moter’s topline rose a smart
22% y-o-y, led by a lé%
increase in the average sales
price. The blended realisations
at Concor improved by 109% y-
o-y,above estimates. ATACC, the
blended realisations were up
5% y-0-y as the company sold
mere premium preducts and
enjoyedabetterregional mix.
However, rising raw material
costs caused some damage, up
430 bps y-0-y; operating mar-
gins for the sample contracted
57 bps.Consolidated grossmar-
gins at Dabur were down 200
bps y-o-y while stand-alone
Ebitda margins shrank 80 bpsy-
o-y.Conselidated gross margins
at Asian Paints contracted a
steep965 bpsp-o-y, thankstoa
big increase in the cost of raw

PC Jeweller Limited

Extract of unaudited consolidated financial results for the
quarter and six months ended September 30, 2021,

rlals.L ‘players continued to
take away market share from
unorganised units.

COP26 deal
sealed after

compromises
“Thisisthe beginningofthat
10-yearsprint;”said John Kerry,
the US climate envey.“Weare in
fact closer than we have ever
been before to avoiding climate
chaosand securing cleaner air,
safer water and a healthier
planet?Theaceord came despite
last-minute objections from
China and India, twe of the
world's largest emitters, who
wanted the language on coal to
bewatered down. Delegatesalso
appreved the framewerk for
tradingcarbon credits,breaking
sixyears of deadlock, and emis-
sions-reporting guidelines to
increase scrutiny of climate
pledges.
BLOOMBERG

DoT, Trai
gauging 5G
spectrum
availability

There arevarlous spectrum
bands and stakeholders, includ-
ingmobile operators, satellite
players and broadcasters are

stakingclaim orrthem. Oncethe
NFAPis released, itwill give clar-

(% in crares)
Quarter Six Months Quarter
5 = Ended Ended Ended
No. Particulars 30.09.2021 | 30.09.2021 | 30.09.2020
Unaudited | Unaudited | Unaudited
T Total Income from Operations 559,74 £06.52 429.95
Net ProfitfLoss| for the period (before tax,
2 Exceptional andlor Extraordinary items) (77.69) (144.54) 85.81)
Net ProfitfLass) for the period befare tax (after
3| Exceptional andlor Extreordinary ftems) 177.89) [144.54) 165.81)
Net Profi{Lass| for the period after tax (after
4| Exceptional andlor Extraordinary flems) (78.89) (142:85), 52.66)
Total Comprehensive Income for the period
5 [Comprising Profit!{Lass) far the period after tax) (0.35) 376 (2.68)
and Other Comprehensive Incams (after tax)]
#. | Equity Share Caplial 465.40 485.40 39507
7 Rasarves (excluding Revaluation Reserve) as shawn
* | in the Audited Balance Sheet of the previaus year
| Earnings Per Share {of T 10 each] ) 1017) 10,31 )
8 1. Basic
| 2. Diluted 8.17) (0.31) (1.36)
Key figures of unaudited standalone financial results: (¥ in crores)
Quarter ix Months | Quarter
s _ Ended Endsd Ended
No. ERRA 30.00.2021 | 30.09.2021 | 20.09.3020
Unaudited Unaudited | Unaudited
1 Tatal Inoame fram Operations 55885 £04.68 36199
2 Net Profitf{Loss) for the period before tax (75.27) (135.30) 162.03)
3. | NetProfit/{Loss) for the period after tax (75.83) (134.53) (48.43)

Note:

The above is an extract of the detailed farmat of financial results for the quarter and six manths ended

Septernber 30, 2021 filed with the Stosk Exchanges under Requlation 33 of the SEBI (Listing Obligations:

and Disclosure Requirements) Requlations, 2075. The ful format of the financial resutts for the quarter and

six manths ended September 30, 2021 are availble on the websites of BSE Limited {www.bseindia.com),

National Siock Exchange of India Limited [wnwnseindia.com] and on the webste of the Campany at the URL
o
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Forand on behalf of the Board
PC Jeweller Limited

Sd-
Balram Garg
{Managing Director}
DIN: 00032083

about 60% of the total project
expenditure forsolar plants,and
owing to cheaper rates of
imported modules, solar capac-
ity addition has majorly been
donethreugh foreign products,
especially Chinese. From the
beginning of FY23, solar mod-

uleandcellimportswillatracta
BCD of 40% and 250, respec-
tively. Te discourage imports, a
25% safeguard duty on solar
equipment impert from China,
Malaysia and other developed
countries was imposed in July
2018, The duty, as perthe plan,
graduallycame down o 15G6till
theend of itsregimeon July 31.

On Friday, Andhra Pradesh-
based transformer manufac-
‘turer and EPC contractor Shirdi
Sai Ele ctricals, BC Jindal Group's
Jindal India Selar Energy and
Reliance NewEnergy Solar have
been selected as the beneficia-
riesofthe ¥4,500-crore produc-
tion linked incentive (PLI)
scheme for solar panel manu-
facturing and thesecompanies
areslated tecumulativelysetup
arcund 12,000 megawatt{MW)
of manufacturing capacities
under the scheme.

From the Front Page

ityonall these aspects.

Cemmunications and IT
minister Ashwini Vaishnaw
recently said the 5G spectrum
auction is likely to take place
around April-May nextyear. Ear-
lier,the governme ntwasaiming
to conduct the auction in
March.

In September, DoT had writ-
ten to Trai seeking its recom-
mendatiens on pricing,quan-
tum and other modalities
pertaining tospectrum in mul-
tiple bands. DeT’s reference
seelksviewsofTralon baseprice,
quantum and all other modali-
ties for spectrum across multi-
plebands, These include bands
suchas 700 MHz,800 MHz, 900
MHz, 1800 MHz, 2100 MHz,
2300 MHeg, 2500 MHz as also
3,300-3,600 MHz bands {that
were not put up for auctionsin
the last reund),and millimetre-
wave band (that is 24.25-28.5
GHz).

The last round of spectrum
auction,held in March thisyear,
had raked-in winning bids of
over ¥77,800 crore for 855.6
MHz of spectrum. The industry
is hepeful of a cut in reserve
priceof specrumasthe dynam-
ics of the sector has changed
now with just three players
againstsixtoseven earlier.Inthe
last auctions, all the airwaves
were sold at reserve price omily
with majerity of the spectrum
remaining unseld. Fer instance,
in the March auction,ofthetotal
2,308 MHz of spectrumonssale,
which at reserve pricewasworth
¥3.92lakkhcrore, sawonly 37%
getting sold. Two bands, 700
MHz and 2500 MHz, saw no

_ takers.

States improve
capex pace,
push
investment
revival

These states’ capex in April-
Septemberin the current fiscal
year was 23% higher than in
corresponding period of the
pre-pandemic year, FY20. Of
coure, the states' capex level is
still slighty lower than what it
could have been, had the pan-
demic not upset the memen-
tum; the pandemic's adverse
effect is still to be completely
offset.

The Centre also roped in
CPSEs for pushing publiccapex,
which is leey to an investment-
led ecenomic growth revival
Large central public sectorenti-
ties — companies and under-
takings —achieved 3 790 ef their
aggregate capital expenditure
target for FY22 in the first six
months of the current financial
year, by spending $2.19 lakh
crore, according to official
sources. Theircapexwas 30%of
the annual target in the corre-
sponding peried of FY21.

What hel ped the 20 states -
Uttar Pradesh, Maharashtra,
Kajasthar, Tamil Nadu, Kerala,
Odisha, Gujarat, Karnataka,
Telangana, Madhya Pradesh,
Haryana, AndhraPradesh,Bihar,
Punjab, Chhattisgarh, Jhark-
hand, Uttarakhand, Himachal
Pradesh, Tripura and Manipur -
to sustain their capex perfor-
mance sofarinFY22 hasbeena
320 jump in thelr combined
tax receiptsto ¥7.9 lakh crore.

Improved revenue flows
have prompted states to prune
borrowings. Borrowings by
these states declined by 8% on
yearteabout¥3 lakhcroreinthe
April-September, 2021 perlod,
compared with a 68% rise wit-

nessed in the (Covid affected)
year-ago period.

While FY21 sawabigspilein
issuance of state development
Ipans {SDLs) as states struggled
40 meet enhanced expenditure
commitments owing to Covid-
19 amid a dip in revenues,bor-
rowings by 27 states and twe
union territories se far in the
current fiscal remain 12% lower
than theIndicativecalendar and
16% less than thatinthe cerre-
spending period of FYZ1.

Among the 20 states
reviewed, capex by UP was
23,803 crore in H1IFY2Z,an
increase of awhopping 563%
enyear.Madhya Pradesh’scapex
stood at T18,804 crore (up
95%), Telangana at ¥15,078
crore (135%) and Karnataka at
313,957 crore (26%).

The states also saw theirrev-
enue expenditure rise 12%en
year in April-September of
FY22, while total expenditure
rose 17%. The Centre’s capital
expenditure in April-September
of FY22 stood at ¥2.29 lakh
crore or 41.4% of the annual
target against 40.3% of the rel-
evant target achieved in the
year-ago period.

During April-September of
FY22, the Centre's capital
expendituresteodat32.29 lakh
crore, up 28% on year against
the required rate of 30% to
achieve the full-year target of
%5.54 lalkhcrore in FY22.

OnFriday;the Union Ainance
ministry said seven states can
borrow an additional ¥16,691
crore for achieving the capital
expenditure target set by it till
thesecend quarter of FY22.

The Centre has asled all
statesto undertake acombined
¥1.1-lakh-crore more capex in
FY22 than ¥5 lakh crore
achieved in the pre-pandemic
year of FY20. The states are
allowed netborrowingof 4%of
GSDP in FY22 with 50 basis
pointsef thislinked to achieve-
mentofincremental capexover
theirinvestmentin FY20.

On Monday, Unien finance
minister Nirmala Sitharaman
will brainstermwith chiefmin-
istersand finance ministers of
states on stimulating invest-
ment and growth and the issue
of capexwill alsolikely tobe dis-
cussed.

Fishery subsidy:
India to seek
fairer deal at
WTO

The new text, sources said,
seems tosuggestthatthosewho
demenstrate certainconvoluted
standards of conservational
management can continue to
extend subsidy for distantwater
fishing and those who fail te de
so can’t offer it. The fear is the
textis drafted in sucha manner
‘that advanced fishing nations
{led by China),which have been
exploiting the global resources
for decades with impunity and
‘have developed vast capacities,
can show compliance to beable
0 perpetuate their subsidy.
Incontrast,mostdeveloping
nations thathaven'tquite devel-
oped the capacity for distant
water fishing but are willingto
do se as they achieve certain
degree of econemic progress,
worr't be able to immediately
demonstrate these standards;
consequently, they can’t offer
thedole-outs.
“Naturally;thestandardsare
set by the advanced fishing
countries to suit their purpose.
So,we thinkthetextis notabal-
ancedor fairtext”saidone ofthe

CLIMATE MEET

Bhupender Yadav, Union environment minister

FE BUREAU
New Delhi, November 14

HIGHWAY CONSTRUCTION

IN the country deelined by
10% during the April-Octo-
ber period of the current fis-
cal to 4,450 km, compared
with 4,956 km in the corre-
sponding period last fiscal,
as protracted monsoen show-
ers played speilsport in
many areas,

“Prolonged monsoons
have affected the productive
days for an extended period
in the current financial year
when compared to last year,
which affected the pace of
execution. We have seen good
monsooen even in October this
year,” Iera's Rajeshwar Burla

sources,

India, sources said, will seelc
certain “carve-outs’toensurea
special and differential treat-
ment for developing countries
that are not quite engaged in
distant water fishing. It also
wants a 2 5-yearexemption for
these countries from overfish-
ing subsidy prohibition sothat
‘they have some policyspace to
develop their vastly-underde-
veloped distant water fishing
segment.

Atthe same time, it suggests
big subsidisers abelish their
dole-outs for fishing in areas
beyond their exclusive eco-
nomic zones (200 nautical
miles) within these 25 years,
whichwillthen set the stage for
developing nations to follow
suit.

New Delhi believes that big
subsidisers must take greater
respensibilityinscrapping their
dele-outs and reducing fishing
capacities,insyncwith the prin-
ciples of “palluter pays” and
“cemmon but differentiated
responsibilities”

Indiaand manyocther devel-
oping and least-developed
countries offer enly a iny frac-
tion of the subsidies extended
bythe advancedfishingnations
(See the chart). An independent
study bya greupof authors,led
by U Rashid Sumaila of Univer-
sity of British Columbia, shows
the fishery subsidy in India
stood at only §227 million in
2018,waybelow §7.26billion in
China, $3.80 billionin the EU,
$3.43 billien in the US, §3.1%
billionin South Koreaand §2.86
billion in Japan.

Ambassador Santiago Wills
of Colembia, whe is the chair of
the negotiating groupon rules
attheWTO, introduced toheads
of delegations the revised draft
‘text on November 8 for clause-
by-clause negptiations. Theaim
ofthisfinal phase,Wills said,was
o collectively evolve the draft
text ideally imto a completely
clean textor at least as clean as
possible,with only ene ertwo
issues left for ministersto decide
duringthe 12 th ministerialcon-
ference.

Indiahasmadeit clearthatit
isvery keen to finalise a fishery
agreement but itwants a “bal-
anced”  agreement that
addresses concerns of develop-
ing and least-developed coun-
triesaswell.

Future tells CCI
Amazon misled

regulator

Inthe latest letter, the inde-
pendent directors alleged that

Amazen'’s representationthat it

On the slow lane (m
Apr-Oct, FY21L g Apr-oct, FY22
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 hward o Construction/
highway day
projects Source: MoRTH

said. The ministry of road
transport and highways
(McoRTH) has set an ambi-
tious target of 40 km per day
of highway construction for

9.82000f FRL, theletter added.

Also Amazon’s representa-
tions that FRL's shareholders
agreement was negetiated by
the premoters, FRL and FCPL,
independent ofthe investment
by Amazen, is not supported by
theirinternal records, italleged.

The letter, a copy of which
was sent to BSE and Sebi, also
alleged that Amazon gave dif-
ferent and contradictery rea-
sons to courts and CCI for the
investments.

The independent directors
intheirletter to CCI, stated that
these were found after they
examined the pre-contractual
negotiation related records in
coennection with Amazon’s
investmentin FCPL.The records
were part of the court filing in
the Amazen-Future Grouplegal
tussle. The legal issues cropped
up after Amazon opposed the
merger of FRL with Reliance
Industries entered inte in
August 2020,citinga 2019 non-
compete agreement between
Amazonand Future Group.

InAugust 2020,RILsealeda
dealto acquire the retail busi-
ness of Future Group for
¥24,713 crere;tofortifyits retail
playinIndia.

Zomato chalks
out mega M&A
plan to push
growth

“Ifyou have asuite of prod-
ucts and services that can be
cross-sold to custemers within
the same platform, this way you
canbringdown customeracgui-
sition costs in the long term
since you don't need to keep
reacquiring consumers by
spending meney on secial and
search ads on Facebock and
Google,”Singhadded.

But Zomateseems tebetak-
inga careful approach with its
investments. Ratherthan going
all inwith majority stalke pur-
chase and mergers, it has
instead made minority acquisi-
tionsin start-ups like Grofers,
Curefit, Shiprocket and Mag-
icpin, However, the idea is to
eventually acquire majority
stales and amalgamate the
acquired companies into its
operations.

“s s these businesses scale,
we would want to be the
provider of additional capitalto
these businesses and consocli-
date our stake leading fo a
potential merger at some
point” Zomato said in its
Q2FY22investor presentation.
It has particularly identified
quick commerce as animpor-
tantsegmenttoinvestin.

duesnot haveanydirect orindi-
rectshareholdingin FRL is also
contradictedbytheirown inter-
nal records.

Theyquoteda letterwritten
by Amazen India legal head to
Amazon CEOQ, mentioning a
25046 premium over regulatory
price of FRLwas being paid on
account of the strategic rights
and call eptions.

“Dueto the call option and
the strategic rights being at or
above the prevailing market
price,we currently estimate a
$41 million P&Llossat sign,”it
added.

Originally, Amazon was to
invest directly in FRL through
the Foreign Portfolic Invest-
ment (FPI) route, but due to
restrictions in Indian foreign
investment laws the company
decided to use a “twin-entity
investment”structure. That Is,
Amazon was to invest in FCPL
and FCPL would acquire a

New Delhi

“Within all the businesses
we are locking at today, quiclk
commerce (deliveryof products
in less than 30 minutes) is
clearly emerging as ore of the
most premisingones.While we
decided tonotbuild quick-com-
merce on our platform, we are
excited about the progress our
partnercompany Grofers has
made in the 10-min delivery
space,”Zomatoadded.

The company’s M&A bets
ceuld be crucial for its growth,
given thatits cash burn forthe
quarter after listing has grown
by a whepping 500% y-o-yin
Q2FY22 alengside losses of
424 crore in the same quar-
ter. Zomato's net cash used for
operating activities {or cash
burn) in Q2FY22 increased to
3270.3 crore, compared with
just ¥44.3 crore in quarterly
cash burnreported in the same
quarter last year. But Zomato
believes it can “tale an invest-

The summit proved to be a success from India's standpoint because
we articulated and put across the concerns and ideas of the
developing world quite succinctly and unequivocally. India presented
the way for a constructive debate and equitable and just solutions at
the forum... Consensus, however, remained elusive at COP24

the current fiscal, compared
withthedaily average of 36.4
km achievedin 2020-21.4s
againstthis,the construction
was just 21.2 km in April-
October.

On May 1, Union minister
Nitin Gadkari had said the
ministry of read transpert
and highways (MoRTH)
would be constructing high-
wayswerth T15 lakh crore in
the next twe years.

ward of highway projects
at 4,913 kkm in April-October
this year was also lower than
5,777 km recorded in the cor-
responding quarter last year.

In 2020-21, the MoRTH
awarded 10,467 kmhighway
length compared with 8,948
Im in2019-20.

mentroute”tobuild successful
businesses in adjacent sectors
and turn them into market
leaders even if some M&As
don'twork-out financially.

The foodtech major also
hinted on moving tea cost-
cutting mode forthenearterm
down by either divesting or
shutting down businesses
which aren’t “likely to drive
expenential value for our
shareholders in the longterm®.
Ithasalready exited mostofits
international operations and
recently shut its eperatiens in
Lebanon, though it continues
to have a presence in the din-
ing space in the UAE market.
Experts, however, point out
that in the long-term Zomato
may be looking at a path to
prefitability from its acquisi-
tions, but warn that it should-
n't happen at the cost of its
own growth,

“Investinginmultiple com-
panies is more ofa long term
game and Zomato is in a posi-
tionte sacrificeshort-term Rol
goals. Eventhough Zomatoisa
lossmakingentity,currentlyit
has set a path to prefitability
giventhatitalready is ademi-
nant playerin the food delivery
businessbut netat the expense
of stopping its platferm’s over-
all growth,’sald Ankur Bansal,
co-founder and director of
venture debt firm BlackSoil
whichinvestsin tech start-ups.

However, it lsmt just
Zomato that's taking the new
M&A to grow. Billion-dollar
start-ups,includingDreaml1l,
Byju’s, and PharmEasy, have
latelytaken the M&A route to
expand their coverage into
new sectors by either raising
debt money or going public to
fund acquisitions.

LETTERS TO
THE EDITOR

Climate meet

THE CRUCIAL two-week
COP26 climate summit in
Glasgow attended by
leaders and delegates from
nearly 200 countries
appears to be a let-down. It
has failed to rise to the
occasion; ithas failed to
yield substantially enough
to addressthe challenge of
climate change. The last-
minute deal wrapped up in
Glasgow hasfallen far short
of what is neededto be
done to combatand contain
climate change. No wonder
climate activists have
reacted negatively to toit.
— . David Milton,
Kanyakurmari

Delhi pollution
THE WORSENING air quality
in the National Capital has
forced the Delhi government
to act. Chief minister Arvind
Kejriwal on Saturday
ordered the closure of
educational institutions fora
week, banned construction
activity for three days, andl
declared a work-from-home
format for government
offices. Authorities have also
advised private offices to
follow the same. The:
measures could be
extendled ifthe capital
continues to beinan air
emergency.

— NJ Ravi Chander,
Bengaluru

®Writeto us at
feletters@expressindia.com
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STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021
(Rs. in Lakhs except eanings per share data)
CONSOLIDATED
Particulars
1. | Total Income from Oparations. 3.797 3679 5448 7476 9,272 7.267 5,770 7425 13,007
2.| INet Profit/ (Loss) for the period
(before Tax, Exceptional and/or
Exiraondinary items) 640 145 98 785 78 (339) (834) (@30) (2,249)
3.| Net Profit/ (Loss) for the period before Tax
{Adter Exceptional and/or I
Extracidinary Nems) | 840 145 98 785 176 (339) (934) 115 (1,273) | (1.304)
4.| Net Profit/ (Loss) for the period after Tax |
(Afer EXCBptionsl and/or I
Extraordinary ilems) 2268 | 1,004 4,191 3,362 5,846 1,286 12 4,226 1,208 4,363
$.| Towl Comprehensive incoma for the period |
[Comprising Profit / {Loss) for the period
(after tax) and Other Comprehensive
Income (sher tax)] 2.268 1,087 4,183 3385 5,848 1,286 15 4.228 1.301 4,365
6. Equity Share Capital | 10478 10,475 10,475 | 10475 10475 10475 | 10475 [ 10475 10475 | 10475
7.| Reserves |
8| Eaming Per Share |
(before / after extracrdinary items)
(of Rs. 10 each)
(i) Basic 217 105 400 3z 558 | 123 0.01 313 124 328
(#) Diluted | 247 | 105 4.00 321 558 123 0.01 404 1.24 a7
NOTES:
1. The above is an extract of format of and G financial results of quarter and half year ended 30th September, 2021 filed with the stock exchanges

Piace : New Delni
Date : 13% November, 2021

under reguiation 33 of the SEB! (Listing Obligations and Disclosure Reguirements) Regulations, 2015. Detalled Un-audited Standalone and Consolidated financial resuls are
available on the Stack Exchanges’ website (www bseindia com & www nseindia.com) and are available on Company's websits www.mblinfra com
2. The above Un-audited financial results have been prepared in accordance with the Indian

Standards) Rules, 2015 and relevant amendment rules issued thereafter, The Un-audited financial results of the Company have been reviewed by the Audit Committee and
approved and 1aken on record by the Board of Directors of the Coimpany in thi maeting hakd on November 13, 2021
3. Figures tor the previous period/quarter have been rewor

(ind AS") under Companies (Indian Accounting

wherever

necessary.
For MBL Infrastructures Ltd.

Anjanee Kumar Lakhotia
Chairman & Managing Director
(DIN 00357695)
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Extract of unaudited consolidated financial results for the

quarter and six months ended September 30, 2021.

(T in crores)
Quarter Six Months Quarter
s : Ended Ended Ended
No. Particulars. 30.09.2021 | 30.09.2021 | 30.09.2020
Unaudited | Unaudited | Unaudited
1. | Total Income from Gperations 550.74 808.52 429.95
Nel Profit(Loss) for the period (before tax,
2| Exceptional and for Exiracrdinary flems) (77.8% (144.54) 581}
Net Profitf(Loss) for the period before tax (after
3 Exceptional and /e Extraordinary itemsp (7789 (14454 (65.81)
Net Profit(Loss) for the period after tax (after
4 | Exceptional andfer Extraordinary ftems) (T80} (144.45) (53.88)
Total Comprehensive Income for the period
5. [Comprising Prefit’(Loss) for the period (after tax} 0,35} 378 (288}
and Cther Comprehiensive Income (after tax)]
8. | Equity Share Capital 465.40 46540 395.07
7 Reserves (excluding Revaluation Reserve) as shown
© | inthe Audited Balance Sheet of the previous year
Eamings Per Share (of ¥ 10 each)
8 “Rasic 017} (0.3 (1.36}
2 Divied 047} ©.31 (136}
Kay figures of unaudited standalone financial results: (T in crores)
Quarter Six Months Quarter
s _ Ended Ended Endad
No. Particulars 30.00.2021 | 30.09.2021 | 30.09.2020
Unaudited Unaudited | Unaudited
1 Total Income: from Gperations 558.95 | 804.83 381.99
2. | Net Preftf(Loss} for the period before tax 75.27) | (13530} (62,03}
3. | Net Profitf{Loss) for the period after tax (75.83) | (134.53) (48.43)
Note:

The above is an extract of the delaled format of financil esults for the quarter and six months ended
September 30, 2021 fied with the Stock Exchanges under Regulion 33 of the SEBI (Listing Cbligations
and Disdosure Requirements) Regulations, 2015, The full format of the financial resuls for the quarter and
s manths ended September 30, 2021 are avalable an the websies of BSE Limited (wwwbseinda o),
Natinal Stook Exchange of ndia Limied (w.rseinda.com) and en the websie f the Canpany at the URL
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For and an behalf of the Baard
PC Jeweller Limited

Sd-
Baliam Garg
(Managing Director)

Place: New Delhi

Date: Novernber 14, 2021

DIN: 0132083

www . readwhere . com




