
� RP-SanjivGoenka
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Growing Legacies 

Phillips Carbon Black Limited 

20th January, 2022 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd, 

Exchange Plaza, 

Plot No. -C-1, G Block, 

Bandra - Kurla Complex, 

Bandra (East), 

Mumbai -400051 

NSE Code - PCBL 

Dear Sir, 

The General Manager, 

Department of Corporate Services, 

BSE Ltd., 

1st Floor, New Trading Ring, 

Rotunda Building, 

P.J. Towers, 

Dalal Street, Fort, 

Mumbai -400001 

BSE Scrip Code - 506590 

Sub:- Outcome of the Board Meeting held on 20th January, 2022 

Further to our letters dated 13th January, 2022 and 14th January, 2022, we write to inform you that pursuant to Regulations 30 

and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (referred to as the "SEBI Listing 

Regulations"), the Board of Directors of the Company, at its Meeting held today, i.e. 20th January, 2022, has inter alia, 

considered and unanimously approved the following:-

1. Unaudited Standalone and Consolidated Financial Results of the Company along with the Limited Review Reports
issued thereon by the Statutory Auditors of the Company for the quarter and nine months ended 31st December, 2021;

2. Declaration of an Interim Dividend@ 500 %, i.e. Rs. 10/- per equity share of Rs. 2/- each, for the financial year
ending 31st March, 2022 and fixation of Wednesday, 2nd February, 2022 as the Record Date for the purpose of payment
of the afore-said Interim Dividend;

3. Upon recommendation of the Nomination and Remuneration Committee, the Board of Directors of the Company have
recommended for the approval of the shareholders of the Company by means of Postal Ballot, the appointment of Mr.
K Jairaj (DIN: 01875126) as a Non-Executive Independent Director of the Company for a period of five years with
effect from 8th March, 2022 , and

Adoption of the amended and restated Memorandum and Articles of Association of the Company to make them
consistent and aligned with the provisions of the Companies Act, 2013 and the Rules framed thereunder and the
provisions of Secretarial Standards on Board and General Meetings, subject to the approval of the shareholders of the
Company, by means of Postal Ballot.

ecessary details and information in respect of the Postal Ballot, by way ofE-Voting, would be provided in due course. 

PCBL Limited 

Registered Office: 31 Netaji Subhas Road, Kolkata - 700 001, West Bengal, India 

Corporate Office: RPSG House, 4th Floor, 2/4 Judges Court Road, Kolkata - 700 027. West Bengal. India 

P: +91 33 66251443 I E: pcbl@rpsg.in I W: www.pcblltd.com I CIN: L23109WB1960PLCO24602 

Note: "PCBL Limited· was formerly known as "Phillips Carbon Black Limited" 





22, Camac Street
3rd Floor, Block ‘B’
Kolkata – 700 016, India

Tel: +91 33 6134 4000Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
PCBL Limited (formerly Phillips Carbon Black Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of PCBL Limited
(formerly Phillips Carbon Black Limited) (the “Company”) for the quarter ended December 31, 2021 and
year to date from April 1, 2021 to  December 31, 2021 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended- (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above,  nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

-

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

_________________
per Kamal Agarwal
Partner
Membership No.: 058652

UDIN: 22058652AAAAAI9533

Place: Kolkata
Date: January 20, 2022

Kamal 
Agarwal

Digitally signed by 
Kamal Agarwal 
Date: 2022.01.20 
12:38:54 +05'30'







22, Camac Street
3rd Floor, Block ‘B’
Kolkata – 700 016, India

Tel: +91 33 6134 4000Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
PCBL Limited (formerly Phillips Carbon Black Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of PCBL Limited
(formerly Phillips Carbon Black Limited) (the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2021 and year to
date from April 1, 2021 to December 31, 2021 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the following entities: -
a. Phillips Carbon Black Cyprus Holdings Limited (PCBCHL) – wholly owned subsidiary of the Holding

Company.
b. Phillips Carbon Black Vietnam Joint Stock Company – subsidiary of PCBCHL.
c. PCBL (TN) Limited – wholly owned subsidiary of the Holding Company.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of two subsidiaries, whose unaudited interim financial results include total revenues of Rs Nil and Rs
Nil, total net profit after tax of Rs. 0.47 crore and Rs. 1.20 crore, total comprehensive profit of Rs. 0.47 crore
and Rs. 1.20 crore, for the quarter ended December 31, 2021 and the period ended on that date respectively, as
considered in the Statement which have been reviewed by their respective independent auditors.



Chartered Accountants

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect
of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of one subsidiary, whose interim financial results and other financial information reflect
total revenues of Rs Nil and Rs Nil, total net profit after tax of Rs. Nil and Rs. Nil, total comprehensive income
of Rs. Nil and Rs. Nil, for the quarter ended December 31, 2021 and the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the subsidiary has not been
reviewed by its auditor and have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of this subsidiary, is based solely on such unaudited interim
financial results and other unaudited financial information. According to the information and explanations given
to us by the Management, this interim financial results is not material to the Group.

8. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

__________________
per Kamal Agarwal
Partner
Membership No.: 058652

UDIN: 22058652AAAAAJ1623

Place: Kolkata
Date: January 20, 2022

Kamal Agarwal
Digitally signed by Kamal 
Agarwal 
Date: 2022.01.20 12:39:28 
+05'30'










