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July 24, 2021

The Executive Director, The Executive Director,
BSE Limited National Stock Exchange of India Ltd.
Corporate Department,1* Exchange Plaza,
Floor, New Trading Ring, Rotunda Bldg., Bandra (East),
P.J. Towers, Dalal Street, Mumbai 400 001 Mumbai 400 051

Scrip Code: 520119
Scrip Code: ASAL

Relationship

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on July 24, 2021

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 (Listing Regulations), we hereby inform you that, the Board
of Directors of the Company at its meeting held today i.e. on July 24, 2021 inter-alia has
approved and taken on record "UNAUDITED FINANCIAL RESULTS" of the Company for the
quarter ended June 30, 2021 along with "LIMITED REVIEW REPORT" of the Statutory
Auditors of the Company on the financial results / financial statements of the Company for
the quarter ended June 30 , 2021 (Enclosed herewith).

Further, in terms of Regulation 30 of SEBI Listing Regulations and In continuation of our
earlier communication dated February 03, 2021, we hereby inform you that, the company's
Plant situated at survey no 173, Village: Khakharia, Taluka: Savali near GIDC, Halo! �

389350, Gujarat (hereinafter referred to as 'Halol Plant') is closed down w.e.f. July 24, 2021.

The Plant and Machinery of the Halol Plant is being shifted to Chakan/Pantnagar Plant
situated at Gat No. 427, Medankarwadi, Chakan, Taluka: Khed, Pune 410 501, Maharashtra,
india and Plot No. 71, Sector 11, IIE Pantnagar Estate, Udham Singhnagar 263
153, Uttarakhand, India respectively for expansion purposes.

Industrial

The Company has followed the due legal process prescribed under the Industrial Disputes
Act, 1947 for retrenchment of the workers and have paid the statutory compensation to the
eligible workers.

The Board Meeting of the Company commence at \\ ~\Og. Mest) and concluded at
O\ «3S 9.mM(IST).
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Thanking You,

For
Automo

tive Stampings and Assemblies L and4,

sad Zinjurde
Company Secretary and Compliance Officer
M.No. A54800 ly

Website: www.autostampinds.com



B SR &Co. LLP
Chartered Accountants

Westin Hotel Campue
Telephone: +91 20 6747 7300
Fax: +94 20 6747 7310

36/3-B, Koregaon Park Annex,
ax

Mundhwa Road. Ghorpadi,
Pune - 411001, India

Limited review report on unaudited quarterly financial results of Automotive Stampings and Assemblies
Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015

To
Boa

2013

rd of Directors of Automotive Stampings and Assemblies Limited ("the Company")

We have reviewed the accompanying Statement of unaudited financial results of Automotive

Stampings and Assemblies Limited for the quarter ended 30 June 2021 ("the Statement").
1

This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

?

t

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported in

these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial

year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

4

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Principal Office:



BSR&Co.LLP

Limited review report on unaudited quarterly financial results of Automotive Stampings and Assemblies
Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (continued)

6. We draw your attention to note 7 in the unaudited quarterly financial results, which states that the
Company has incurred a net loss of INR 884.89 lakhs during the quarter ended 30 June 2021. Further,
as of the date, the Company's liabilities exceed its total assets by INR 9,756.96 lakhs i.e. the net worth
of the company as at 30 June 2021 is negative. These financial results have also been negatively
impacted due to the outbreak of COVID-19. Therefore, these events or conditions indicate that a

material uncertainty exists that may cast significant doubt on the Company's ability to continue as a

going concern. However, the Management has prepared the unaudited quarterly financial results on
a going concern basis since they have a reasonable expectation that the company would be able to
meet its liabilities on the basis of letter of financial support provided by the Holding Company, access
to alternative sources of funding by the Group entities, plan to sale surplus properties to manage
borrowings and interest costs and implementation of various measures to improve operational
efficiency and optimize margins.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants

Firm's Registration No. 101248W/W-100022

ABHISE pyasnisitk
K Date: 2021.07.2413:09:41 +05'30

Abhishek
Partner

Place: Pune Membership No. 062343
Date: 24 July 2021 UDIN: 21062343AAAACE3990
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srw 31, 202 1, consent of the Board of Directors was obtained for transfer of the freehold land situated at Halol along with the building, The

alue of said assets have been treated as "Assets held for sale" and the Company has received advance consideration from buyers amounting to

<iuxhs. The mansuction is expected to be completed during the current financial year.

_ the Company has incurred expenses of INR 354.55 lakhs for one-time termination compensation of employees relating to the Halol plant

soguent io us closure and towards transier of identified plant and equipment from Halol plant to other manufacturing facilities of the Company in the
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in che Hoard meeting held on April 5, 2021, the Board of Directors approved the sale of the company's land along with building situated at Chakan. The

Company tay obisined an approval trom the shareholders under section 180 (1) (a) of the Companies Act, 2013, through the postal ballot. The transaction

ls gapected so be completed during the current financial year,

For AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED

=< SESEboy
gan

Pradeep Bhargava
Chairman

DIN:0052523

Place Pore
Date. July 24. 2024
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