
 

 
 

May	11,	2022	
	 	

To, 
Bombay	Stock	Exchange	Limited	
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower,  
Dalal Street,  
Mumbai – 400 001. 
 
Scrip	Code:	533275																																																			

To, 
National	Stock	Exchange	of	India	Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
 
Company Symbol:	GAL 

	
Dear Sir/ Madam,	
	
Sub:	Submission	of	outcome	of	Board	Meeting	in	compliance	with	the	Regulation	30	of	the	SEBI	
(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	(“Listing	Regulations”).	
 
This is further to our letter dated May 01, 2022 and May 06, 2022, wherein we had intimated to the 
Exchange, the date of Board Meeting for consideration of Audited Standalone and Consolidated 
Financial Results for the quarter and financial year ended 31st March, 2022. 
 
With reference to above mentioned Subject, we wish to inform you that the Board of Directors at their 
today’s Meeting i.e. Wednesday, May 11, 2022 have besides other matters, inter alia approved Audited 
Standalone & Consolidated Financial Results of the Company for the quarter and year ended on March 
31, 2022 (under Ind AS) along with Audit report with Unmodified Opinion on Financial Results of the 
Company issued by M/s. Ashok Dhariwal & Co., Statutory Auditor of the Company for the quarter and 
year ended on March 31, 2022. 
 
Board has approved Reconstitution of the Audit Committee and Nomination and Remuneration 
Committee. Revised committee details are as per below: 
 

a. Audit Committee: 
 

1. Mr. Samir Jani, Independent Director - Chairman of the Committee 
2. Mr. Hemang Shah, Independent Director - Member of the Committee 
3. Ms. Dipali Shah - Member of the Committee 

 



 

 
 

b. Nomination and Remuneration Committee (NRC): 
1. Mr. Samir Jani, Independent Director - Chairman of the Committee 
2. Mr. Hemang Shah, Independent Director - Member of the Committee 
3. Ms. Dipali Shah - Member of the Committee 

 
We enclose herewith: 
 

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and year 
ended on March 31, 2022; 

2. Auditors' Reports with unmodified opinions on the aforesaid Audited Financial Results; and 
3. Declaration of unmodified opinion 

 
The Board Meeting was commenced at 6.30 P.M. and Concluded at 7.10 P.M. 
 
The above information is also available on the website of the Company viz. www.gyscoal.com 
 
You are requested to take the above disclosure on record. 
 
Thanking you. 
 
Yours faithfully, 
	

For,	Gyscoal	Alloys	Limited	
 

  
__________________ 
CS	Hiral	Patel	
Company	Secretary	and	Compliance	officer.	
	

	
	
	

	
	
	
	

	



ASHOK DHARIWAL & CO. A-611 Ratnaakar Nine Square 

CHARTERED ACCOUNTANTS Vastrapur, Ahmedabad- 15 
Independent Auditor's report on the Quarterly and Year to Date Standalone Financial Results of the 

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Gyscoal Alloys Limited 

Report on the Audit of the Standalone Financial Results

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of Gyscoal Alloys Limited ("the company"), for the year ended 31" March, 2022, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 & 52 of SEBI 

(Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, except

for the effects of the matter described in the Basis for Qualified Opinion section of our report, the 

aforesaid Annual Financial Results:

a) is presented in accordance with the requirements of Listing Regulations in this regard; and 

b) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended 31st March, 2022.

Basis for Qualified Opinion

1. In respect of Inventories, during the reporting period, the management has not undertaken 

physical verification of Inventories at periodic intervals and has not obtained any technical 

/market/commercial evaluation for the inventories. Hence, we are unable to comment on the 

realizable value of the same, which may be lower than the amount at which it has been reflected 

in the balance sheet. The Company has not maintained adequate inventory records at the 

factory. No provision has been made on diminution in the value of old and slow-moving 

inventory. The impact of the above remarks, presently not ascertainable and, therefore, cannot 

be commented upon.

2. In respect of Trade Receivables amounting to Rs. 8,430.29 Lakhs, we have not received balance

confirmations from the debtors. The realisability of these amounts is doubtful and company has 

not made any provision for Bad and Doubtful debts in respect of these receivables, other than 

specified in Note no. 11. In our opinion, the provision made is inadequate and the impact on 

loss and carrying value of trade receivables could not be ascertained. DHA 
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3. As reported in Note 06 to the standalone financial statements, physicalinspection 
conducted by any technical personnel and the fair value report of gross fixed assets of Rs. 5,825

lakhs for Tangible Assets as at March 31, 2022 is not available. The said assets are not tested for 
impairment and hence no provision for impairment has been made. In absence of any 

alternative corroborative evidence, we are unable to comment on the recoverability of the 

same.

Material Uncertainty Related to Going Concern

We draw attention to Note 16 to the annual financial results, wherein it is indicated that the company
has incurred a loss (before exceptional items) of Rs. 1,086.21 lakhs during the year ended March 31, 

2022, due to heavy losses company's net worth is fully eroded and as of the date. These conditions 

indicate that a material uncertainty exist that may cast significant doubt regarding on the company's 

ability to continue as a going concern and therefore the company may be unable to realise its assets 

and discharge its liabilities in the normal course of business. The ultimate outcome of these matters is 

at present not ascertainable. Accordingly, we are unable to comment on the consequential impact,if 

any, on the accompanying standalone financial statement. 

The above factors cast a significant uncertainty on the Company's ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

Emphasis of Matter

We draw attention to the following matters in the notes to the annual financial results:

1. Note no. 16 in respect of One-time settlement ("OTS") of SBI cash credit account on 23rd July,

2021 and the resultant waiver of Principal & lInterest amounts with respect to the OTS. 

2. Note no. 16 to the financial statements in respect of assignment of debts of UCO bank to 

M/s Omkara Assets Reconstruction Private Limited.

Our opinion is not modified in respect of these matters. 

Management's and Board of Directors' Responsibility for the Annual Financial Results

The Annual Financial Results have been prepared on the basis of Annual Financial Statements. 

The Company's management and Board of Directors is responsible for the preparation and 

presentation of these Annual Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the 

Act and other accounting principles generally accepted in India, and in compliance with Regulation 33 

of the Listing regulation. This responsibility also includes the maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent and design 
implementation and maintenance of adequate internal financial controls, that were operatingS S 
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the annual financial results, management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Company's Management and Board of Directors are responsible for overseeing the Company's 
financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

dered material if, individually 
when it exists. Misstatements can arise from fraud or error and are cons 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate internalfinancial controls with reference to annual financial results in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are requiredto draw attention in our auditor's report to the related disclosures in the annual financiaf results ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are basedón the aüdit 
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evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the annual financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

we communicate with those charged with governance regarding, among other matters, the planned

Scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control with reference to annual financial results that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

The Annual Financial Results include the results for the quarter ended 31t March, 2021 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited reviewby us. 

Other Matters

The financial information of the Company for the year ended 31st March, 2021 included in these

financial statements were audited by M/s. Saurabh R Shah & Co., Chartered Accountants, who had 

expressed an unmodified opinion thereon as per their report dated 17th June, 2021. Our opinion is not 

modified in respect of this matter.

For Ashok Dhariwal & Co. 

Chartered Accountants 

(Registration No. 100648W) 
DH 

CA 
Ra CHARTERED 

ACCOUNTANTS 

(CA Ashok Dhariwal) 
Partner MEDA BA 

Membership No. 36452

UDIN: 22036452AIUQxO6024 

Place: Ahmedabad 
Date: 11.05.2022 







GYSCOAL ALLOYS LIMITED 

�.::> Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, T I. Vijapur, Dist. M hsana 828 0 

I hone : 079-26574878, Email : info@gyscoal.com 

!STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MAR H 31, 2022 (111 I.in) 

Standalone 

Particulars 
for the Yeareud,rf for th,• ,,,,r,·11ti( 'I/ 

011 Marci, 31, 2022 011 Mflrrh, I, () I 

Audil'ed A11,J/i,•rl 

(A) Cash Flow from Operating Activities

Net Loss before Tax (1,086.21) ( ,235.8 ) 

Adjustments for:

Depreciation 366.99 454.4 

Interest h1come (13.30) (1 r.. 12) 

Interest expenses 47.99 ) I 0.4 I 

Loss Allowance for Trade Receivables 245.35 ,20 .0 

Provision for Employee Benefits - Remeasurement of Defined 15.39 47.211 

Benefit Obligations 

Operating Profit Before Working Capital Changes (423.79) (1,c 2 .82) 

Adjustements for: 

Non-cw-rent/ current financial and other assets 51.09 (2 .1 ) 

Decrease/ (Increase) in Other Finacial Assets 118.10 ( . 0)

Decrease/ (Increase) in Loans 10.50 (0.07) 

Decrease/ (Increase) in Other Non-Current Assets 64.33 (2.00) 

Decrease/(Increase) in Other Current Assets (141.83) 15.51 

Trade Receivables 1,800.95 770.84 

Inventories (296.51) 1,310.15 

Non-current/ current financial and other liabilities/ provisions (3,258.12) (1,248.08) 

Increase/ (Decrease) in Trade Payables (455.19) (1,881.98) 

Increase/ (Decrease) in Borrowing - -

Increase/ (Decrease) in Other Current Liabilities (565.01) 81.44 

Increase/ (Decrease) in Other Financial Liabilities (2,228.85) 589.26 

Increase/ (Decrease) in Short Term Provisions (9.07) (36.81) 

Cash Generated from/(used in) Operating Activities (2,126.38) (1,123.04) 

Direct Taxes Paid (Net) (6.41) 0.22 

Nat Cash from Operating Activities (A) (2,132.791 (1,122.82) 

(B) Cash Flow from Investing Activity :

Purchase of property, plant and equipments (1.78) (7.10) 

Non-Current Investments Written off - -

Interest Received 13.30 15.12 

Net Cash form Investing Activities (B) 11.52 8.02 

(C) Cash Flow from Financial Activities :

Proceeds / (Repayment) of Long Term Borrowings (Net) 5,022.62 2,453.08 

Repayment of Long Term Borrowings - -

Proceeds from Short Term Borrowings (Net) (2,836.04) (747.37) 

Repayment of Short Term Borrowings - -

Interest Paid (47.99) (610.41) 

Net Cash Flow from/(used in) Financing Activities (C ) 2,138.59 1,095.30 

Net Increase/(Decrease) in Cash and Bank Balance (A+B+C) 17.32 (19.51) 

Add : Opening Cash & Bank Balances 15.98 35.49 

Closing Cash & Bank Balances 33.30 15.98 







' 

, 

3. As repo_rted In Note 06 to the standalone financial statements physical inspection was not
conducted by any technical personnel and the fair value repo� of gross fixl!d assets of Rs.
5,825 lakhs for Tangible Assets as at March 31, 2022 is not available. The said assets are not
tested for Impairment and hence no provision for impairment has been made. In absence of
any alternative corroborative evidence, we are unable to comment on the recoverability of
the·same

. Material Uncertainty Related to Going Concern 

We draw attention to Note 16 to the annual financial results wherein it is indicated that the . . 

company has incurred a loss (before exceptional items) of Rs. 1,086.21 lakhs during the year ended 
March 31, 2022, due to heavy losses company's net worth is fully eroded and as of the date. These 
conditions Indicate that a material uncertainty exis.t that may cast significant doubt regarding on the 
company's ability to continue as a going concern and therefore the company may be unable to realise 
Its assets and discharge Its liabillties in the normal course of business. The ultimate outcome of these 
matters is at present not ascertainable. Accordirgly, we are unable to comment on the consequential 
Impact, If any, on the accompanying Consolidated f:inancial Statement. 

The above factors cast a significant uncertainty on the Company's ability to continue as a going 
concern. 

. Ciur opinion Is not modified in respect of this matter. 

Einp�asls of Matter 

We draw attention to the following matters in the notes to the annual financial results: 

1. Note no. 16 in respect of One-time settlement ("OTS") of SBI cash credit account on 23rd July,
2021 and the resultant waiver of Principal & Interest amounts with respect to the OTS.

2. Note no. 16 to the financial statements in respect of assignment of debts of UCO bank to M/s
Omkara Assets Reconstruction Private limited.

Our opinion is not modified In respect of these matters. 

, Management's and Board of Directors' Responsibility for the Annual Financial Results 
,, ' 

, The Annual Financial Results have been prepared cin the basis of Annual Financial Statements. 

The ,Company's management and Board of Directors is responsible for the preparation and 
presentation of these Annual Financial Results that give a true and fair view of the net profit and 

. ·other comprehensive Income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under section 133 of 
the Act and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the listing regulation. This responsibility also includes the maintenance of adeg�at�,, 
accounting records in accordance with the provisions of the Act for safeguarding of the ass fftlie'•�.; ,

Company and for preventing and detecting frauds and other Irregularities; selection and • · · ftT�, <. 
of appropriate accounting policies; making Judgments and estimates that are reas 1�.J(nio :.',4 .1;;c,J;.•.•,;4•11s 

1
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GYSCOAL ALLOYS LIMITED 

R�'£tl Office: Plot No. 2/3 GIDC, Ubkh I, Kukarwada, Tai. Vijapur, Dist. Mehsana 3828 0 

Pho,.e: 079-26574878, Email : inf gys al. rn

AUDITED CONSOLIDATED TATEMcNT OF ASSETS & LIABILITIES 

Par/ icu/ars 

!}_ ASSETS 

( 1) NON-CURRENT ASSETS 

a Property, Plant and Equipment 

(i) Tangible Asset
b Financial Assets 

Invesbnents 

Other Financial Assets 

C Deferred Tax Asset (Net) 
d Other Non Current Assets 

( 2) CURRENT ASSETS

' Inventories
b Financial Assets

Trade Receivables 

Cash and Cash Equivalents 

Loans 

Other Financial Assets 

Income Tax Assets (Net) 
d Other Current Assets 

TOTAL ASSETS 

!1 EQUITY AND LIABILITIES 

I EQUITY 
a Equity Share Capital 
b Other Equity 

II LIABILITIES 

( 1) NON-CURRENT LIABILITIES
a Financial Liabilities 

Borrowings 
b Provisions 

(2) CURRENT LIABILITIES
a Financial Liabilities 

Borrowings 

Trade Payables due to 

Micro & Small Enterprises 

Other than Micro & Small Enterprise 

Other Financial Liabilities 

b Other Current Liabilities 
C Provisions 
d Current Tax Liabilities (Net) 

TOT AL EQUITY AND LIABILITIES 

(111. 1,.1 °11) 

Consolidate I 

As at 

March 31, 2022 

Audited 

2,074.71 

-

254.42 

1,960.27 

64.81 

4,354.21 

1,494.80 

1,975.90 

33.28 

2.00 

3.17 

6.41 

833.66 

4,349.22 

8,703.43 

1,582.76 

(4,728.77) 
(3,146.01) 

7,561.76 

28.40 

7,590.16 

347.58 

-

2,045.94 

1,643.48 

215.35 

6.92 
-

4,259.27 

8,703.42 

A,,"' 

MtuTh. I, 2() I 

2/J t. 2 

. 

2'17.1 

2,570 .• 0 

129.11 

5,38 ,.so

1,1 !1.2( 

4,02 , 1< 

15.'7 

12.50 

128.5 
. 

691.82 

6,069.33 

11,455.83 

1,582.76 

(6,597.31) 
(5,014.55) 

3,157.36 

35.00 

3,192.36 

6,108.51 

-

2,501.13 

3,872.32 

780.36 

9.39 

6.31 

13,278.02 

11,455.83 
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