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Dear Sirs,

Sub: Outcome of the Board Meeting held on 13th November, 2021

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we would like to inform you that the Board of
Directors of the Company at their meeting held on 13th November, 2021 have
interalia considered, approved/taken on record the following:

a. The Un-Audited Consolidated and Standalone Financial Results of the
Company for the Quarter and Half year ended 30 September, 2021.

b. The Independent Auditors Review Report issued by Ms Price Waterhouse,
Chartered Accountants LLP on the aforesaid financial results.

The Board meeting commenced at 3:30 p.m. and concluded at 5.35 p.m.

We request you to kindly take the above on record.
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FQ,odlac ng Com

Kumar lye
Company ary
Membership No.: A9600

Encl: As above
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STATEMOOOF UNAUDfTEO CONSOUDAT~FINANCIALRESULTS FORTHE QUARTERANO HALF YEAR ENDED SEPTEMBER30, 2021

/!St '
Na

#

I -..ue From Operations
t [other Income [ReferNote [e) below]
Ill rfatal Income (1+11)
fl/ 'fJCPENSES

Cestof materials consumed
Purchases of stock-in-trade

Change in inventoriesof finished goods,work-in-progressandstock-in-trade
Employee benefi ts expe nse '
financecosts
Depreci ation and amortization expense
Other expenses
Total expenses (N)

V Loss before tax 1111- IV)
V 'Tax Expense/ (Credit):

Current tax
OJ,ferredtax
Tox in respect of urller vears

VII lossfor the.penod (V • VI)
vra, Olher comprehensive income

(A) (I) Items thatwill not be reclassified to profit or loss
- Remea surements ofnet defined benefit plans
- Equity Instruments tl,rough Other Comprehensilll! Income

[Ii) Income tax relating to Items that will not be reclassified to profit or loss
(8) (I) Itemsthat will be reclassified to profit or Ion

• Netplns/(losses) on cash tlow hedges
• Foreign Currency Translation Reserve

(iii Income tax relatinK to Items that will be reclassified to profit or loss
lrotaJ other comprehensive income (Viii\

p [foetal ccomprehensive incomefor theper iod (vi +Vi)
X lossattr ibuta ble tt>:

Owners qf the Company
Non Controlling Interest

XI Other comprehensive incomeattributable to:
Owners qi the Company
Non Controlling Interest

Xll Tcrtal comprehensive income attributable to
owners of the Company
NonControllin• Interest

XIII Paid -up equity share capital (Face v-Jlae Rs 10/-per share)
xIv iOrher Equity
'IN Loss per share (EPS) (not ann4alited) (in Rs.I

(l) Basic

(s in Lakhs.]
• QuarterEnid' , Mai't tearended tearEnded.

Septer 0,202I MtlO.JOl!l.. $eptarnber3, 20.20 «¢ 30201 [epember 30,2020 Mr 3L,2021
"'(uustet) tow«oat [unaudtd) (uwudee8 4Luna@drted) us«ea) ii"

' '2,988 1,933 2,675 4,921 3,867 10,010
373 SS7 1,157 930 1,771 2,741

3,361 2,490 3,832 5,851 5,638 12,751

1,112 747 962 l,.859 1,487 3,384
s 18 20 23 23 136

254 172 258 426 195 815
954 8o6 1,003 1,,7 60 2,054 3,863
161 1,64 225 325 503 904
472 4s5 557 967 1,368 2,339

1,221 866 1,058 2087 1,702 4,287
,4,179 3,268 4,083 7,447 7,332 15,728

(811) (Tl$) (251) (1.596 ) (1.6941 (2,9n)

. 113 113 113 113
(27) iJ,11) (7) (138) (112) (148j
7 l 8 (4)

(798) (781) f244l (1.579) (1,695) (2,931)

(13j ,28 15 73
53 42 (81 95 (82) 52
(14) (6) 2o» (ll )

23 (13) 73 10 48 85
(8j 72 (113l 64 (3()) (27J
(6) 3 (13) (3) 13) (301
35 1'26 161) 161 (77) 141

(763) (6551 (305)/ fl,4181 (1,772) (2,797)

(798) (781) (244) (1,579) (1,695) (2,938)
- . -

3S 126 {61) 161 (77) 141. -
(763) (655) (305) (1,418) (1,772) (2,797). - -
2,476 2,476 2,248 2,476 2,248 2,476

23,137

'(3 23) (3.15) (109) J638) (7.54) (1304)
(3.23l (3.15) (1.091 !638) t1 .,.,, (1304} .



ZODW:CLOTlflNG COMPANY LIMITED

NOTES TO UNAUDITED CONSOUDATeD FINANCIAL RESULTS FOR THE QUARTER AND HALFYEAR ENDED SEPTQ.111El130, 20.21

•l

bl

c)

d)

e)

The above unaudited consolidated financial results are prepared In compliancewith lr,lian Aa:ounting Stllndards rind AS") as notified under $ection 133 of the Companie At, 201.3 ('the Act') (CoJT¥>anies (lnoian Acxoontlric
Standards) Rules, 2015), as •ffl!!nded. .-

The unaudited consolidated financial results for the quarter and half year ended September 30, 2021 ('the Statement') were reviewed by the Audit Committee and appr<>W<t by the Board of Directors of Zodiac Clothing Company
Limited ('the Company') at their meeting held on November 13, 2021 Thesefinancial results havebeen subjectedto limited review by the statutqryauditorsof the Company.

The unaudited consolidate,j fiqanclal results includes the results of subsidiary companies vz, Zodiac Clothing Company SA., Zodiac Clothing Cc !UA.El LLC, Zodiac Oothlng il•nc~des;h Limited, and Zodiac Octhi7g Company Inc
(lqcorpcrated on May 11, 2021) (the Company and Its subsidiaries together referredto as 'the Group')

The Group iS exclusively engaged in the business of clothing and clothing accessories This in ttie context of Indian Aa:ounting Standard (Ind ASlqB) "OperatincSegments•,constitutesone single operating segment

The Ministry of CorporateAfh;rs vlde notification dated July 24, 2020, issued an amendment to Ind AS.116 • Leases, by insening a practical expedient for "Covid-19-Related Rent Concessions" and vide qotification dated June18,
2021, et ended such practical ..pedient upto June 30, 2022. Pursuant to the said amendment, the Group has applied the practical expedient with effect from April 01, 2020 In respect of leases, where negotiations havebeen
completed, by accounting the unconditional rent concessions in 'Other Income" Further, gain on termination/ remeasurement/ modification oflease contractshasalso been recognised in "Other Income"

The amount,induded in the 'Q!her Income" are as fellows:

(Rs.In l.:.tli:lul
3 QuarterEneied J ............ .

Pate#ans ii
Much 31, 2021f Ii 5'lpfllmbet:JO,?QU June30,202 $estem ber 30, 2020 '5epember30, 2071 tmbar 30, 2020

Covid-19 related rent concessions . 64 154 474 218 900 l.152
Sain on termination / remeasurement / modification of lease contra.ts 19 130 5S2 149 590 615
Total 83 284 ],.026 367 1.490 1,767

fl The State Government authorities had Imposed various restrictior-s ttp control the sp~d of C0111p 19 pandemic during the period end conseqlJ!!ntlv, the,lcw mari<et demand had affycted the Group'spperatlons for the period
However, the Group had taken variaus steps lncludin&-eost reduction measures, bringing in operational synergies etc. to ensure sufficient liqul4,ty for the Group's c,perations and with easing of certain restrictions effective June
2021 by State governmentauthorities, the Group's activities (including retail stores) arenowfully ol)eraticnaL

The Group's.Management has done an assessment of the situation (ir1cluding the liquidfly position rfter taking into consideration continuing cost reduction measures, available investments, surplus funds with the Group, undrawn
bank facilities etc J, and carrying value of all its assets andabilities as at Sept.ember 30, 2021, anp conduded that there are no material adjustments req~ired in the unaudited consoUdated financial results. However, the impact
atsessment due tO COVI0-19 is a continuing processand theGroup will continue to monitor any material changes u!the situalion evolves

g) Previous pecicd figures have been re-grouped / re-classified wherever necessary, to cqnform to current period's d11S5lfication in order to comply with the requirements of lthe amended~•dule Ill to the Companies At, 2013
effective 1stApril 2021 '

h) Refer Annexures 1 and 2 for Statement cf ConsolidatedAssets and Uabilities and Statement of ConsolidatedCash Flaws respetvely

Pl,oe: Mumbai
Dote : November 13, 2021 Vice Chairman & Mlrlactnc Director



ZODIAC CLOTHING COMPANY LIMITED Annexure -1

-gpfpNp /sot1pfppssrspup4frfssfspTgpag,2gr

1 Non-current assets
Property, plant and equipment 9,599 9,955Right-of-use assets 2,526 3,858
Capita! work - in- progress 128 128Investment properties 1,115 1,132
Intangible assets 130 162Financial assets
- Investments 3,348 3,001
- Loans 10
- Others financial assets 1,002 1,148

Deferred tax assets (net) 1,565 1,565
Non - Currenttax assets (net! 1,064 1,050
Other non - current assets 1,077 655

2 Current assets
Inventories 7,169 7,693
Financial assets
- Investments 335 621
- Trade receivables 1,874 1,794
- Cash and cash equivalents 986 1,723
- Bank Balances other than cash and cash equivalents 44 45
- Loans 1,279 1,270
- Other financial assets 251 274

Current tax assets (net) 235
Other current assets 2,103 2,190

TOTALASSETS 35,605 38,499

u EQUITY AND LIABILITIES
l Equity

Equity share capital 2,476 2,476
other equity 21,719 23,137

2 Liabilities
Non-current liabtlitles
Financial llabilitles
- Borrowings 675 813
- Lease Liabilities 2,297 3,089
- Other financial liabilities 24 23

Provisions 1. 5
Deferred tax liabilities 426 541
Other non-current liabllities 24 36

current llabllitles
Financial liabilities
- Borrowings 3,597 3,579
- Lease liabilities 790 1,503
- Trade payables

(a) total outstanding dues of micro enterprises and small enterprises; and 32 54
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,545 2,276

- Other financial liabilities 122 134
Provisions 104 89
Other current liabilities 773 744

35,605 38,499



ZODIAC CLOTHING COMPANY LIMITED

STATEMENT OF CONSQUOATED CASH FLOWS FOR THE HALF YEAR EN.O.EQ SEPTEMBER 30, 2021

hl'liadlrs

CASI-HI.OW FROMOP£MTINGACTMTIES,
Lossbetore tax
NIJIJSti'llents far:

Deprecation and amortization expenses
Finance costs
Net unreairsed exchange gain on foreign currency translation/ transaction
Dwidend incomne
Rent income
Urwdn of discount on security deports
Interest income

Net ga / (loss) on far value / sale of franc0al assets measured at fair value through profit or loss
B8ad debts, loans, advances, deposits etc wrllt!tn off (net of l)(ovts,on wnttt!n bad:}
Covd-19 related Rent Concessions
Gain on termination / remeasurement / modification of lease contracts
Net Loss on sale/dscard ofproperty, plant and equipment
Operating loss before working capital changes

Adjustments for:
Increase in trade and other receivables
Decrease in inventories
Increase In trade and other payable
Increase/ (Decrease) In provisions

Less: Direct taxes {paid} / refund received {net)
Net cash used In operating activities

CASH FLOW FROM INVESTING ACTIVITIES:
Inflows

Sale proceeds of property, plant and equipment
Interest received
Rent Received
Sale proceeds of non-current investments
Sale proceeds of current investments (Net)
Dividend received
Proceeds of Saleof investments in Subsid iary (sold IA eitt'ller-veaF)
Proceeds from Term Deposits (Net)

Outflows
Purchase of property, plant and equipment/ intangible assets
Purchase of current investments (Net)
Purchase of non-current Investments
Loans given (Net)

Net cash generated from Investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Inflows

Proceeds from non-current borrowings
Proceeds from current borrowings (Net)

outflows
Repayment ofnon-current borrowings
Repayment of current borrowings (Net)
Payment of principal portion of lease liabilities
Interest paid on lease liabilities
Interest paid on others

Net cash used in financing activities

Net decrease in cash and cash equivalents
Add : Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Non-cashfinancingandinvestingactivities
• Acquisition of right-of-use assets

(1,596)

967,
325
(25)
•

(89)
(33)

(101)
(264)

48
(218)
(149)
54

1,081)

(238)
524
308
26

(461)
100
(361)

1
101
46
99

301

549

(70)

(21)
(91)
458

(121)
(387)¥
(1S0)
(176
(834}
(834

(737)
1.723
986

Annexure- 2

(1,694}

1,368
s03
(39)
(1)

(132)
(43)
(2)
42
152
(900)
(590)
120

(19)
228
736
(9)

(280)
(95).

(37S}

4
2

132
263

1
563
226

1,191

(35)
(445) ·
(82)
(28)

(590)
601

144
94
238

(65)

(77)
(287)
(128)
(557)
(319)

(93)
1.926
1833



PriceWaterhouse CharteredAccountants LLP

The Board ofDirectors
Zodiac Clothing Company Limited
Nyloc House, 254, D-2,
Dr. Annie Besant Road,
Worli, Mumbai - 400 030

1. We have reviewed the unaudited consolidated financial results ofZodiac Clothing Company Limited
(the "Parent") and its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group")
for the quarter and the half year ended September 30, 2021 which are included in the accompanying
'Statement of unaudited consolidated financial results for the quarter and half year ended September
30, 2021", 'the statement of consolidated assets and liabilities as on that date' and 'the statement of
consolidated cash flows for the half-year ended on that date' (the "Statement"). The Statement has
been prepared by the Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations"),
which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent's Managementand has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibilityis to express a conclusion on the Statement based on our review.

3. Weconducted ourreviewoftheStatement in accordancewith theStandard on Review Engagements (SRE)
2410 "Reviewof Interim Financial Information Performed by the Independent Auditorof the Entity",
issued by the Institute ofCharteredAccountants ofIndia. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free ofmaterial misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statementincludes the results of the following subsidiaries:

i. Zodiac Clothing S.A
ii. Zodiac Clothing U.A.E (LLC)
iii. ZodiacClothing Bangladesh Limited
iv. Zodiac Clothing Company INC

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting princ enerally accepted in
India and has not disclosed the information required to be disclosed" @ls + on 33 of the
Listing Regulations, including the manner in which it is tobe dis d%i "ts; material
misstatement. ~r., \.\5' t o, ~

(careredkcountants )G,, , .."<, Sor2rs'kss MunaPrice Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco "" 'omplex, Gate No. 3
Western Express Highway, Goregaon East, Mumbai -- 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted Into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with attoat tram July 2, 2014. Poat it eonvarion ta Price Watarhoua ChartradAccountants LLP, its tCAI registration numbar is 012764N/N500016 (iCAl registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

ZodiacClothingCompanyLimited
Unaudited ConsolidatedFinancial Results
Quarter and halfyear ended September 30, 2021

Page2 of2

6. We draw your attention to Note {f) to the unaudited consolidated financial results, regarding the
management's assessment of the financial impact due to restrictions and other conditions related to
Covid-19 pandemic forwhich a definitive assessment ofthe impact in the subsequent period is dependent
upon circumstances as they evolve. Our conclusion is not modified in respect ofthis matter.

7. We did not review the interim financial information of two subsidiaries included in the unaudited
consolidated financial results, whose interim financial information reflect total assets ofRs. 3,067 Lakhs
and net assets of Rs. 2,882 Lakhs as at September 30, 2021 and total revenues of Rs. 156 Lakhs and Rs.
242 Lakhs, total profit / (loss) after tax of Rs. 15 Lakhs and Rs. (19 Lakhs) and total comprehensive
income / (loss) of Rs. 4 lakhs and Rs. (30 Lakhs), for the quarter ended September 30, 2021 and for the
period from April 1, 2021 to September 30, 2021, respectively, and cash outflows (net) ofRs. 710 Lakhs
fur the period from April 1, 2021 to September 30, 2021, as considered in the unaudited consolidated
financial results. These interim financial information have been reviewed by other auditors and their
reports, vide which they have issued an unmodified conclusion, have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not
modified in respect ofthis matter.

8. The unaudited consolidated financial results includes the interim financial information of two
subsidiaries which have not been reviewed by their auditors, whose interim financial information
reflect total assets of Rs. 183 Lakhs and net assets of Rs. 177 Lakhs as at September 30, 2021 and total
revenue of Rs Nil and Rs. Nil, total loss after tax of Rs. 3 Lakhs and Rs. 5 Lakhs and total
comprehensive loss ofRs. 3 Lakhs and Rs. 5 Lakhs for the quarter ended September 30, 2021 and for
the period from April 1, 2021 to September 3o, 2021, respectively, and cash inflows (net) of Rs. 11

Lakhs for the period from April 1, 2021 to September 30, 2021, as considered in the unaudited
consolidated financial results. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group. Our conclusion on the
Statement- is not modified in respect ofthis matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

gl-3r
~-··

Place: Mumbai
Date: November 13, 2021

Sachin Parekh
Partner
Membership Number: 107038
UDIN: 21107038AAAAGI6698



ZODIAC CLOTHING COMPANY LIMITED
Regd. Office: Nyloc: House 254, 0-2 Or.Annie Besant Road, Worti, Mumbai 400030

lei: 022·66677000, Fax: 022-66677279, Website: www.zodiaconline.com, Email Id: cosecy@zodlacmtc.com
ON: U71001v)H1984Pla>33143

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUAljTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Revenue From Operations 3,007 1,930 2,632 4,937 3,840 (s.ssff Other Income [Refer Note (d) below] 341 1,203 1,066 1,544 2,3,19 3,254Ill ot:al Income (1+11) 3,348 3,133 3,698 6,481 6,159 3.249IV EXPENSES
Cost ofmaterials consumed 1,112 747 962 1,859 l,4;87

f
3,384Purchases of stock-in-trade 3 17 1 20 3 114Change in inventories offinishedgoods, work-in-progressand stock-in-trade 278 172 234 450 194 814Employee benefits expense 949 800 997 1,749 2,042

J

3,:::Financecosts 161 164 226 325 503Depreciation and amortization expense 465 488 548 953 1,350 2,306Other expenses 1,202 826 1,038 , 2,028 1,666 4.206Total ex enses IV) 4.170 3,;tl4 4,006 7,3jl4 7,245 15.566V loss 6efore tax Ill - I 822 (81) 308 (903) 1.086) 2,317VI Tax Expense/ (Credit):
Current tax 113 113 113Deferred tax (20) (3) (6) (23) (6)Tax in res ect ofearlier 7 1 8Vil Loss forthe riod 'V (192) 302 1.001 (1.193)VIII Othercomprehensive income
(A) (iJ Items that will not be reclassified to profit or loss

• Remeasuremeots of net defined benefit plans (13) 28 15 73- Equity Instruments throughOther Comprehensive Income 54 53 (8) 107 (82) 52(ii} Income tax relatingto items that will not be reclassified to profit or loss '(14) (6) (20) 12):(Bl (il Items that wilt be reclassified to profit or loss
- Net gains/(losses) on cash flow hedges 23 (13) 73 10 48 110(ii Income tax relatin to rtems that will be reclassified to rofit or loss (6) 3 13) 13) (30Total other com rehenslve incotme Ill 44 65 52 47 193lX Total com rehenslve income for,the riod Vll-t VIII 765 127 250 l.240 2198

)( Paid-upequity share capital (Face value Rs. 10/-per share) 2,,476 2,476 2,248 2,476 2,248 2,476XI Other Equitv
0,326XII Loss per share (EPS} (not annualized) (in Rs.)

ttl) Basic 326) (0.78) [1,34) (4.04) (5 .;11) 0.6192 Diluted 26 (0.78 1.34 4.04 5.31 10.61

oo.
Chartered
(eiNA5C-5

rtered cc0



284

64
19
83Total

Covid-19 related rent concessions
Gain on termination remeasurement/ modification of lease contracts

ZODIAC qOTHING COMPANY LIMITED

NOTESTO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

a) The above unaudited standalone financial results are prepared in compliance with lndiah Accounting Standards ("Ind AS") as notified under section 133 of the Companies At, 2013 (the Act") [Companies (Indian Accrnting
Standards) Rules, 2015], as amended. .

b) The unaudited standalone financial results for the quarterand half year ended September 30, 2021 ('the Statement') were reviewed by the Audit Committee and approved by the Board of Directors of Zodiac Clothing Carpary
Limited ('the Company') at their meeting held on November 13, 2021 These financial results have been subjected to limited review by the statutory auditors of the Company.

c) The Company is exclusively engaged in the business of clothing and clothing accessories. This in the,context of Indian Accou11ting Standard (Ind AS 108) "Operating Segments", constitutes one single operating segment.

d) The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient for "Covid-19-Related Rent Concessions" and vde notification dated June
;18, 2021, extended suchpractica[ expedient uptoJune 30,_2022. Pursuant Jo the said amendment, the Company has applied the practical expedient with effect fromApril 01, 2020 in respect of leases, wherenegotiatias have
been completed, by accoµntingthe unconditional rent concessions in "Other Income". Further, gain on termination / remeasurement / modification of lease contracts has also been re.cognised in "Other Income"

The amount included in the "Other Income" are as follows:

e) The State Government authorities had imposed various restrictions to control the spread ofCovid 19 pandemic during the period and consequently, the lowmarket demand had affected the Company's operations for the
period. However, the Company had taken various steps including cost reduction measures, bringing in operational synergies etc. to ensure sufficient liquidity for the Company's operations and with easing of certain restrictions
effective June 2021 by State government authorities, the Company's activities (including retail stores) are now fully operational.

IThe Company's Management hasdone an assessment of the situation (including the llquidity position after taking into con:;ideration continuing cost reduction measures, available lpvestments, surplus funds with the Group.
undrawn bank facilities etc ), and carrying value of all its assets and liabilities as atSeptember 30, 2021, andconcluded that there are no material adjustments required in the unaudited standalone financial results. However,
the impact assessment due to COVID-19 is a continuing process and the Company will continue to monitor any material changes as the situation evolves.

ReferAn nexures 1 and 2 for Statement of Standalone Assets and liabilities and Statement ofStandalone Cash Flows respectively.

'!he Company has during the periqd incorporated wholly owned step-down subsidiary Zodiac Clothing Company Inc. In the United States ofAmerica effectiveMay 11, 2021.

Previous period figures have been re-grouped / re-classified wherever nec,essary, to conform to current period's classification in order to comply with the requirements of the amended Schedule Ill to the Companies At, 2013
effective 1st April 2021. I

I
For and on behalfof the Qo741ectors

Y
S.Y NI RANI

Vice Chairman & Managing Otector
Place Mumbai
Date November 13, 2021

f)

g)

h)



ZODIAC CLOTHING COMPANY LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021
Annexure-1

gggegg."gEgg&1DDT7TT."«.sosrow.mo«noon»«too oo o««oe [epppptsoon
As at

Particulars

1 Non-current assets
Property, plant and equipment
Right-of-use assets
Capital work - in - progress

· Investment properties
Intangible assets
Financial assets ,

- Investments in subsidiary
- Investments
- Loans
- Others financial assets

Deferred tax assets (net)
Non - Current tax assets (net)
Other non - current assets

2 Current assets
Inventories
Financial assets

- Investments
- Trade receivables
- Cash and cash equivalents
- Bank Balances other than cash and cash equivalents
- Loans
- Otherfinancial assets

Current tax assets (net)
Other current assets

3 Assets classified as held for sale

TOTAL ASSETS

9,378 9,723
2,526 3,858

s s
1,115 1,132
130, 162

66 66
3,257 ' 3,001

10
978 1,124

1,565 1,565
1,064 1,050 1

930 509

7,145 7,693

335 621
1,848 1,674

51 91
44 43
33 45

180 215
235

2,041 2,157

179 179

5 8
ll EQUITY AND LIABILITIES

1 Equity
Equity share capital
Other equity

2,476
19,434

2,476
20,326

TOTAL EQUITY AND LIABILITIES

I
/

675
2,297

24
24

813
3,089

23
36

2 Liabilities '
Non-current liabilities
Financial liabilities

- Borrowings
- Lease Liabilities
- Other financial liabilities

Other non-current liabilities

· Current llabilltles
Financial liabilities

- Borrowings
- Lease liabilities
- Trade payables

(a)totaloutstanding dues ofmicro enterprises and small enterprises; and
(b) total outstanding dues of creditors other than micro enterprises and small enterprises

- Other financial Habilities
Provisions
Other current liabilities

3,597 3,580
790 1,503

32 54
2,544 2,292
118 130
96 85
773 741

32.880 35148



Particulars

Annexure - 2

(Rs. in Lakhs)
HattYearnted Hatt rearEnded

(903) (1,086)

953 1,350
325 503
25) (28)

(672) (677)
(89) (132)
(33) (43)
(92) (1)

(264) 42
(218) (900)
(149) (590)
47 151
55 120

(1,065) 1,291)

(252) (146)
548 227
293 718
26 (10)

(450) (502)
100 (9S)
(350) (597)

4
97 1
46 132
99 263

301
672 677

1,215 1,077

(70) (35)
(82)

(445)
1) (1)

(71) (563)
1,144 514

144
94

238

(65)
(121)
(387) (77).
(150) (287)
(176) (128)
834) (557)
(834) 319)

(40) (402)
91 546
51 144

53

Outflows
Repayment of non-current borrowings
Repayment of current borrowings (Net)
Payment of principal portion of lease liabilities
Interest paid on lease liabilities
interest paid on others

CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
· Proceeds from non-current borrowings

Proceeds from current borrowings (Net)

Less: Direct taxes (paid) / refund received (net)
Net cash used in operating activities

CASH FLOW FROM INVESTING ACTIVITIES:
Inflows

Sale proceeds of property, plant and equipment
Interest received
Rent received
Sale proceeds of non-current investments
Sale proceeds of current investments (Net)
Dividend received

CASH FLOWFROM OPERATING ACTIVITIES:
Loss before tax
Adjustments for:

Depreciation and amortization expenses
Finance costs
Net unrealised exchange gain on foreign currency translation/ transaction
Dividend Income
Rent income
Unwinding of discount on security deposits
Interest income
Net gain/ (loss) on fair value/ sale of financial assets measured at fair value through profit or loss
Covid-19 related Rent Concessions
Gain on termination/ remeasurement/ modification of lease contracts
Bad debts, loans, advances, deposits etc. written off {net of provision written back)
Net Loss on sale/discard of property, plant and equipment
Operating loss before working capital changes

Adjustments for,
Increase in trade and other receivables
Decrease in inventories
Increase in trade and other payable
Increase/ (Decrease) in provisions

ZODIAC CLOTHING COMPANY LIMITED

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

Net cash used in financing activities

Net decrease In cash and cash equivalents
Add : Cash and cash equivalents at beginning of the period
Cash-and-cash-equivalents at end of the period

Non-cash financing and investing activities
quisit {ht-of-use assets

, Outflows
Purchase of property, plant and equipment/ intangible assets
Purchase of non-current investments 
Purchase of current investments (Net)
Investment in Term Deposits (Net)

Net cash generated from investing activities



Price Waterhouse Chartered Accountants LLP

ReviewReport

To
The Board of Directors
Zodiac-Clothing Company Limited
Nyloc House, 254, D-2,
Dr. Annie Besant Road,
Worli, Mumbai - 400 030

1. We have reviewed the unaudited standalone financial results ofZodiac Clothing Company Limited (the
"Company") for the quarter and the half year ended September 30, 2021 which are included in the
accompanying 'statement of unaudited standalone financial results for the quarter and halfyear ended
September 30, 2021', 'the statement of standalone assets and liabilities as on that date' and 'the
statement of standalone cash flows for- the half-year- ended on that date' (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"),
which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility ofthe Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2o13, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We draw your attention to Note (e) to the unaudited standalone financial results, regarding the
management's assessment of the financial impact due to restrictions and other conditions related to
Covid-19 pandemic for which a definitive assessment of the impact in the subsequent period is
dependent upon circumstances as they evolve. Our conclusion is not modified in respect ofthis matter.

Place: Mumbai
Date: November 13, 2021

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016s=
Sachin Parekh
Partner
Membership Number: 107038
UDIN: 21107038AA4AAGJ8555
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